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6HIRUL RMVGH WH:  L.QWIORM  |RUD@HLP RKQAR RXU
WH:  HAOYHQRAY DG \WHMUZIW\KH  LQUIOGRAY \WH

6HIRUL RMVGH WH:  L.QWIORM  |RUD@HLP RKQAR RXU
WH:  HRAOYHQRAV DG \WHMUZIW\KH  LQUIOGRAY \WH

6HIRUL RW/GH WH  LQUWIDRM/  IRUDANHIP RXQAR RXU
WH:  HAOYHQRAY DG \WHKMUZIW\KH  LQUIOGRAY \WH

6HIRUL RMWGH WH:  IQUWIORM |RUD@NHLP RQAR RXU
WH:  HAOYHQRAV DG WHMUZIW\KH  LQUIOGRAY \WH

6HIRUL RW/GH WHS  LQUWIORM/  IRUDONHIP RQAR RAU
WH:  HRAOYHQRAY DG WHKMUZIW\KH  LQUIOGRAY \WH
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WH:  HRAOYHQRAY DG \WHKMUZIW\KH  LQUIOGRAY \WH
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R RURXMIQAQ) 6HIRUL RM/GH WHS IQWIORM  |RUD@NHIP RQAR RU
UOIMMSG 6HIRU1 RMV/GH WH? H AROQHQRMW O0G \WHKMUZOMWH — LQUIORM/ WH
3 QRM/

R RURXMIQAQ) 6HIRUL RM/GH WHS IQWIORM  |RUD@NHIP RQAR RXU
UDIMMIG 6HIRU1 RMV/GH WH? H AROQHQRMW O0G \WHKMUZMWH — LQUIORM/ WH
3 QRW DG

R RURXMIQAQ) 6HIRUL RM/GH WHS IQWIORM  |RUD@NHIP RQAR RU
UDIMMIG 6HIRU1 RMV/GH WH? H AROQHQRMW O0G \WHKMHUZMWWH — LQUIORM/ WH
3 QRM/

7KH\MP *H FKOQIHQRMW UH HY FRIAMHD \R WH H FKOQIH R H FKOQIH QRAV H FKOQIH QRAV
H AOQH R/ H AOQIH QRMW/ H AOQIH QRMW/ H AOQIH QRMW/ H AOQIH QRMW/

HAOJH@RMWDG  H AOYH@RM 7KHWMP IQWIORM UHHYFRORHD RWH  LQUWIORM/ LQWD

RW LQMWDOCRM/ LQMDOCRM/ LQWWDOCRM/ LQWWDOCRM/ LQWWDOCRM/ LQMWDOCRM/
IQWORMWOEG  LQWIORM 7KHWP 2RMW U HY R ERK H AKOQIHRM/DOGLQWIORM/

: HDM PING \WH H FOQH RIHY WK \DIY \ RXU BIMDARQ WKW DV D KRBHJR \WH LQWIDRM/ SXUKOQMR
U RDARQ UL KW DI UHHP HOMKDAZ HHQALHGLOR LOFRIGHRANRDZ W WHIMKOFHR \WHLQMDOCRAY

( OKH FKOQHRIHUZL@H SLIHDV - SP 1 HZ <RIN&IWWP H RQ XQBWH MGG

| DODWH FRIGWRQY/\R DO H FKOQH R HUDB\DMILHG Z HZ LOH FKOQIH DR RXUUHBYDOAQMIOCRAV \WDADUH YDIGD
WOEHHG DG QRAZ WGLLY. QLOVKAK H AKCQIHR | HU RAKHUHBYDON FKOQIHCQRAY

<RXPD Z1IWALY \ RAUGUR LQUWIORM/DAIQ) WP HEH RMWHH SWMRQR WHUHBYDON FKDQIHR I HU

7KHH FKOQH@RM/\WDAZ HZ LOIKH\ RX LQH FKDQIHI RU\ RULQUDIOCRMY Z LOEH\KEWEQMD LGHIFDOR\ RAULGQWD
RMH A-BAKDAXQIN\ RAULQMICGRMY \WHH <O HGRM/Z LEKDYHCR WD HUUMMPNRGY RUBH DARQ UL KW

7 KHH KO HQRMRDIZ HZ L@MWKH RX LOH AKOQIHI R RAULQMIORM/DHGH. HRXUMEYZ W QR HATEQKHGP DNV
IRMDEQ)

7HP VR WH( [ FKDQIH1 RV

t

7KH  H AOQHQRM/Z LGP DMHRQ6GHBM BHJ QMANWROWH  H FKOQH QR Z LEDARXH DARH UDA
R SHUDRP : HZIOSD QMR WH H AKDQIH QRMY \HP L DO 1Q DWHILY RQ0 DFK DG
BHBMPEH R HIFK\ HIU FRP P HIAQ) RQO DK WR\WHKRGHYR UWFREGR WH  H FKOQIHCRAV DARH

FRHR BMGHVRQ0 WK RUGHSAPEHU DV\KHFDHP D EH PP HADMY SUAHIAQ) \WH UHBYDQNQMBABD P HQV
@M

7KH H FKDQIH QRAV Z LGP DMUH RQ$ SUO , QMR \KH H AKDQIH QR Z LGIFR)H DAKH DM R

SHUOD® : HZIOBD IQMMWROWH  H FKOQJHCRAM/VHP L 00RO (QDUWHIWROS SUO DQG2 AREHU R
HIFK\ HOU FRP P HAQ) RQ$ SUO WRWHKROHYR WFRGR WH  H FKOQIHQRAM/DARHFRHR BMCHVRQ
0OWK RUGHBAPEHU D/WHFDHPD EH LP P HADMY SUFHAQ) WHUHDYDQAQAMED P HQAEDM

7KH H FKDQIH QRAV Z LEDP DMUH RQ$ SUO , QMR \KH H AKDQIH QR Z LGIFRYH DAKH DM R

SHUOD® : HZIOBD IQMMWRQWH  H FKOQJHCQRAM/VHP L 00RO [QDUWHIWRQS$ SUO DQG2 AREHU R
HIFK\ HOU FRP P HAQ) RQ$ SUO WRWHKROHYR BWFRGR WH  H FKOQIHCRAM/DAHFRHR BXMCHVRQ
0OWK RUGHBAPEHU D/WHFDHPD EH LP P HADMY SUFHAQ) WHUHDYDQAQAMED P HQAWEDM

7KH H FKDQIH QRA Z LGP DMUH RQ$ SUO , QMR \KH H AKDQIH QR Z LGIFRYH DAKH DM R

SHUOD® : HZIOBD IQMMWRQWH  H FKOQIHCRAM/VHP L D00 [QDUWHIWROS$ SUO DQG2 AREHU R
HIFK\ HOU FRP P HAQ) RQ$ SUO RWHKROHYR BWFRGR WH  H FKDQIHCRAM/DAHFRHR BMCHVRQ
0OWK RUGHBAPEHU DVWHFDHPD EH LP P HADMY SUFHAQ) WHUHDYDQAQAMMED P HQWEDM

7KH H AKOQIH CRM Z LOOP DM RQ -XCH , QMIAARD WH H FKDQIH QR Z LEOFRXH DAKH UDM R
SHUDDP : HZIOSD IQMMMRY \WH H AKOQIH QR DQQAOD 1Q DWHLY RQ-X(H R HIFK \HU

FRP P HAQ) RQ-XH R \WHKRTHYR UWFREGR \WH H AKDQIH GRM/ DAKH FRHR BXMCHAVRQ0 D

LP P HADMD SUFHIQ) \WHUHBYDOAQMMNED P HOADM

SRQMMGROCH VEDIH
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 7KH H FKOQIH CRA Z LGDP DMUH RQ$ SUO , QMR \KH H AKDQIH QR Z LGIFRXH DAKH DM R

SHOD® : HZIOED IQMMWWROWH  H FKOQHQRAVVP L DO (QDWHIWROS SUO D62 AREHU R

HOFK\ HOU FRP P HAQJ RQ$ SUO RWHKRCHYR BFRGR WH  H AKOQIHQRM/DAKHFRHR BAMCHVRQ
0DOFK RUGHBAPEHU D/WHFDHPD EH LP P HADMY SUFHAQ WHUHDYDQAQALED P HOWEDM

¥ O7KH H FKDQIH QR Z LOP DXMUH RQ - XO , QRUIAARQ \WWH H FKDQIH QRMW Z LOCHRXH DAKH DM R
SHDQRXP : HZLOSD QMR WH H ABQIHQRMW P L DA IQDUHIYRQ-DMY  DG-XO
R HFK\ HU FRPPHAQ RQ-DMY R WHKRGHY R WFRGR WH H FKDQIH (RMY DAXH FRVH R
BMGAWRQ-DMY RJXO D/WHFDHP D EH LP P HADMY SUHHAQ) WHUHBYDOAQMIAED P HONDM

t 7KH  H FOYH@MZ LGP DXHRQGHSAP BHU QMIWRQWH  H FKOQIH R Z LEIFFKH DARH UDA
R SHODDP VEVPARWH  UDAMDOWR HQVDY/I XOWMHUGHAUEFGKHHO : HZ @D LQMMNRQWH
H FOQHQRM/MHP L DO LOOWDIWRQ0 DWK  DUG6HBAPEHU R HIFK\ HIUFRP P HAQJ RQO DK R
WHKREHYR UFRGR \WH  H FKOQHQRMWDAKHFRHR BMGAWRQ0 DFK  RUBHBRMPEHU  D/WHFDHPD
EH LP P HADMY SWFHAQ WHUHBYDQAQAAXNED, P HEDM

t 7KH  H FDOYH@MZ LGP DXHRQGHSAP BHU QMIWRQWH  H FKOQIH QR Z LEOIFFKH DARH UDA
R SUDDP : HZIOD QMR WH H FOQIH QR \HP L OQQAED 1Q DWW RQO WK DG
6HBMPEU R HIK\ HU FRP P HIAQ) RQO DK WRWWHKRGHYR UFRGR WH  H FKOQIHCRAV DARH
FRHR BXMGHWRQWHEMKDAN\KHI LWHOX FOBEEUA 1P P HADAD SUAHAQ) \WHUHBYDQAQMIWED P HEDM

t 7KH  H ADOYH@MZ LGP DMHRQGHSAP BHU QMIWRQWH  H FKOQIH QR Z LEIFFKH DARH UDA
R SUDDP : HZIOD LOMMNRD WH H FKOQIH QRMV \HP L OQQAED 1Q DWOY RQO OFK DG
6HBMPEU R HIK\ HIU FRP P HIAQ) RQO DK R\WHKRGHYR UFRGR WH  H FKOQIHGRAV DARH

FRHR BMCHWRQO0 DK RU6HBMP B D/Y\WHFDHP D EH P PHIDMY SUHHAQ) \WH UHBYDQAIQMIAARD, P HQV
@M

$  7KHH FOQHQRAN Z LEEH RAUNHIRUXQHXUHG REQ) DARQY DGG UDQN SOUL SDRX LQ UIKWR SO P HOWR DOR RXURKH
\HRRUXQHXUGLQG-BMEHN DGVHIRUQUIKWR- SD P HOAR RAUNKER BDAGLOG-BMIHY

$  7KHH AOQHRM Z LOBHHI HAYHD \WERE@DAG\R DR RAUMHXUG LQG-BMIHN R \WHH \WOAR \KH YODHR WH
SURSHW RUDXHNVVHRXUG) \IKFK LQB-BMEHN

$  7KHH FKOQH QRAV Z LEH WKRMID \KER A R DOREWDIRY/ R RUVBMADIY LFOAQ) \HXUG 056
XQHXUGREQIDARY

%HRH SDUARSDAQ) 1Q WH H FKDQIH RIHY SGDH UHHJ VR WH VHRARD 1Q WLV SLRSHAMY HIMBG 25 N ) DR/
FRP P HAQI RQSDIH_

1 HWHJWHBHXUMEY DQG ( [ FKDQIH&RP P NWIRQ QRUDQ. WM VHRXUMEY FRP P IMIRQ KDV DSSURYHG RUGMISSLRYHG R
WHHVHRXUWAY RU GHMLP LOHG L WLY SLRSHRMY LY WXWI XORU FRP SBIM $ Q. UHBLHHDARD VR WH FROADU LV D FUP QDO
RIHQH

( OFK EURNHUG-DBUWDAB FHYHY H FKDQI H QR | RUW RZ Q DFFRXQASXUXCQAR WHH FKOQIHR THY P XWNNGRZ BGIHWDAW
ZI@GHIYHU D SIRGHMY 1Q FROGHAIR) Z WK D) WAOBI R WRH H FKOQH QR 7KH GUWKUR \WDQP WEDVIBMY WDAB. \R
DANRZ GEILQ) DOGE GHIYHIQ) DSIRGHRMY D ERNHUG-DBUZ LAOQRABH GHHP HG \R DGP WKDAMWEY Q3 XQEHZ UMM Z KLQWH
P HIQQI R \KHEHPUMI/S AR DVLP HIGG 7KLYSURSHRMY D/IWP D EHOP HIG-GRUKSSBP HIAGIURP WP HVRWP H P D)
EHXVGE DERHIGDBULQ FRIGHAIRD Z W UADBVR H FKOQIH QR UHFHYHG LQ H FKOQIH | RULQMEOCRAN Z KHIH \WRVH LQMTD
RM/Z HHIFTXUGE \WDAERNHUG-DBUDY/DUAKOR P DUNHAP ING) CRAVMA/RURKHMBAQ) DRV © HKDYHDIWHG\WDMRU
DSHIRGR @ VDOWJ\WHH SIUDNR) GOM R \KH CSSOFEG! H FAKOQIH RIHU Z H Z LGP DNH KLY SURGHRMY DDMDEG! \R D)
EIR\HUG-DBUI RUXNHIQFRQGHRNROZ WK DD VKA UADB! 6HH2 3M0R ' LMMEXNRY'

7TKH@OMR KLY SIREGHFXVLY
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<RX WKRX@G D RID R WH LG RUP DINRQ FRQEGHE LO MY SIRGHRMY : H KDYH GRADARRU] HG D) RHWR JLYH
\RXDQ LQRP DNRQRARP DNHDQ  UHSUAHQBANRY CERAWKY RUWHWIQLRIRDY Z H AVRXW LO WKLY SURSHRMY RIHU
WO \WRVH FRQELGHG LQ WKLY SIRSHRMY 7KLY SIRSHRMY 1V GRADQ R I HUVR VHIDRUD \RIFMBNRQ R DQ R HUWR BEX\

VHRXUMEY DQ Z KHIHRUVR 0 RHZ KHMRUR Z KRP Z HOUWH QRABHLP WG \R R | HURUVHEWHRXUMEN XQEHUDSSTECEG
@ 7KHGHIYHY R \MYSIRSHRMYGRQRAXQEUD0  AURP WEGR P HIQWDAKHH KDY QRAEHQ DFKDQIHIQRXU
D OWNGFHWHEMR WY SURGHRMY 6 XEMP/MR RUREDI DIRQWR 0P HIGRXSSBP HYAKY SURG-RXY DY BTXUHG
B OZ OG\WHUGVOGUIXDIRY/R WHE( & WHLQRIP DIRQFRQEICGHELOWLY SURGHRMYLY FRUHAWRGD DVR WH
@MR \KYSRSFXY BIDGBWR \WHWP HR GHIYHY R WYSIRGHRMVRUDQ \DBIR WHHVERXUMNY/

( OFK SLRGHRYHSXUKDHUR WHH FKOQIHCQRAYP XWWERP SO Z 1\ DOCBSIFCEGI QY VDG U XDMRVIQI RIFH
QDR MUMGRNRQLOZ KIFK IWBXUFKDWY R | HYRUVHIY WHQRM/RUSRWHRAY RUGMMEXM/\KLY SURSHRMY DG P XV
RANQO) FROHVDSSIRYDCRUSHP IMRQUATXGE. IWRUWH SXUKDH RIHURMADBIE, WR \WWHH FOQIHQRM/
XQEHIWH@Y VVDQG B XOMR/LQ! RIFHLOD). MUMGRIROWR Z KLFK WANKEMPARULQZ KLFK WP DNHVAKFK SXUFKDHY
RIHYRMIBY DJ5Z H\KDDRADYHDQ UASRUELDV \WHHRJ

L
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8 QBWRWKHZ VHIQAFDMS RAMHFRQM WRKHZ VHUHTIAUAY UH HHPHYIQWKLY SUIRSHRMAR

L S$PUIH 3ZH =XV DGR WHHUWR L WHS$ P U] H9SMQHW SURUVR \WH 6SIQRI DY D FOYHRW
BEXMGHWR +RBIP DG L \WH&RP SI) DOGIWAVEMGDUHI RIZ 1 WHESIQRI

L 3$PUIHY%MMN UHHY W \WH BMQW DRV OQG RSHDMRY/ R +RBIP  DQG LW O LADAV 1Q \WH
8 QWMG 6\BIMY &DCDED DG -0P DED WH3S$ P UJ H7HUMRUEY  LFOGQ) \WH P DQMIFMUQ) R AP HW
DIJUIDM UG PL FRIUAM DSDOVURRLQ) \ APV OQG RKHJ EX@Q) \ROMRY 1Q WH$ P UJH
7HUMINY DvZ HOD/FHIBQ\XSSRIWRSHIDNRQYLQ&REP ELD QG FHYIQWIAQ) RSHIDNRY/

W WHROGR ' WHARY REWHYROG WHHYWWHEROGR QUHARYR \WH&RP SDQ
Y WHE&RPS) ™ WHHYWSP W H/ V& LFRERDMEIQ6Z MWHMDQGZ W CP MWEICHON

Y +ROIP WHY\R+ RBLP / \GDGIWFRQRIEM WEMADIHY (FOGQ $ P U] HIRMWHSHIRG SUR MR
WH6SIQRI

YL WH3+ROIP 906G HHYWWHEROGR GUHARYR + RBIP

YIL WHEKHD) WHHY\R$PUH) LOQAH 86 / / & D' HIY DH QP WG ACHAW ARP SIQ DG D ZKRD
RZGGWEMADY R WHERP SD) OG

YUL WH3690Q2 11" UHHY R \WHWDRQRANRQLQZ KIFK + RBIP / Vi QMUEXMG R W WRFNKRTHY/ R \WH
KDW/R WH&RP SDQ VARP P RQWRAN

2Q-XH +ROP / \BFRP SBIMG\WHESIQ2 11 R $ P U] H D/DUAKOWR Z KIFK \WH&RP SO BHP HID
LQE-BHIEHBXEQF FRP SI 7 KH&RP SDQ VARP P RQWERAN LV OMME XQEHMWHM P ER3P$ 0 5=" RQWH1 HZ <RIN
6VREN ( [ FKOQJHDQGWHS,; 6Z L\W( [ FKOQIH

SHHHFEVR? ~ RUS' RMY QWY SIRGHMY \KDDEH GHP HG IHHMAV\R 8 6 GRIWY 5 HHHFY/ \R
31/, QWKLY SURSHRMV\KDTEHGH-P HG UH MR ( XURY 5 HHHIPHAR?&S '~ LOWLY SIRSHRM\KDBEHGHP HG
UH HHIPHV\R & DODADD GRUY 5 HHMIFH/WR3&+) ~ LOWKLY SURSHRMV\KDIWEH GH-P HG UH HMOFHV\R 6 Z LW/ UDGRY
SHHHFVR 20 ; 17 1Q WY SIRGHRAMY/ KDIDEH GHP H5 W EH UH HBMAHY \R 0 H LEDD SHRY &HBIQ [P RXQN
SHIAHQI HY DG RKHUI LIXUA/ SUAHOMS LO WKLY SURSHRMY KDYH EHHD \KEMPAIR URXQAQ) DWW HOV $ FFRAQIO
ILIXUV\KRZ Q D/ \REY RUSHAHQII HVP D QRAB-BUAHDARH DUMP HIF \XP P DIRQ RUFDBXOMRQR WH I LIXUA/\KDV
OFFRP S \MHP

),1$18&,$/ 67$7(0(17,1)250%$7,21

SURUVR WH FRQXP P DIRQR \WH6SIQ2 11 WH&RP SIQ ZDVDZKRD RZGHS\WWEMADY R +RBIP QG WH
BAXKOVR \KHS P W) H9OMQHW Z HH KMRLFDD ARQRICEDAS XQaHU+ RBIP DOG WHERIMG XQG-UIW 1 RW$ P HIFD
DOG 6ROMRY  3URGAN \HIP OV 3URUWR \WWH FRQXP P DIRQ R WH 65102 11 \WH &RP SIQ KOG (R RSHIDY
KIRY DV D \WBQEERH FRP ST $ VD UAXOVM-E0UDM | LCDGADOWEMP HWV KDYH QRAKIMRUFDID BHHD SUEDWHG 1RU
WHERP SI)

7 KH DXQWG KMRUFDOFRP BLGHS | LCDGRDOWBAP HON DG XQEXGMMS KIKRUFDOARQGHHE FRQRTCEDAG | LDGADD
AP HON DG | RRERM/LGFOG-GLOWLY SURSHRMY UH GRAKH KIWRUFDO! LDGRDCERMRD WAXWR RSHIDIRQY/DQG
FDK IGZ VR \WHE&RP SO0 DV KIWRUIFDI P OIHSZ WO+ RBIP | RUSHIRGY SURUVR \WH FRP SBIROR \WH 630
R DG UH GRAKH | LDGADOSRMRY BAXOVR RSHIDARYY DQG FDK | BZ VR \WHE&RP SDQ DY D\EEIRH ARP SIQ
| RUSHIRGY DWU\KH FRP SBURQ R WH 6SIQ R 7 KH KIRLIFDDRRP ELGHS | LCOCRDOMEMP HQV DOG | RRERMY | RU
SHIRG/SURMRWHARP SBIRQR WHESIQRI| Z HIHSUHSDBG RQD® FOYH RXAW EDUYLOFRQGHRANRDZ W\KHESIQRI|
DOGZ HHGHIYHS ! URP \WHFRQRICDMS | LDGADOXBMAP HWV DG KIRUFDOCFARXQIY R B/R + RBIP

7KLY SIRSHRMY DOR LGFOXGH/\XP P O XQXQWG SUR | RUP D FRQEHOHG WDAP HOV R RSHIDIRQY LG RUP DIRD
IRUWH QCH P RQKV HIG-G 6HBP BHU DG \WH \ HUHGG ' HHPBHU ZKIFK SUAHARXAU
FRORICDMS WXV R RSHDIRYY DWWJJIYQY HIHAWR WH 6SIOR DQG \WH RKHUWEQURMRY GARUEHS XQGHU
38 OXQAWG 3R ) RPD &RGOHS &RORIEDMS ) LDADD6\VBM HON 7KH XQDXAWMG SIR IRP D FRIGRHS
FRORICDMS | LCDGADOWBA HOWV DUH SUAHQMS | RULCAIDAYH SXSRAVRID DQGP D QRAH GRAZ KDARXUUAKXKIVR
RSHIDMRQY Z RXT@ KDYH EHHQ UL Z H KOG EHHD D WBERH FRP SDQ. GXUQY WH SHURGY SUAHDAG |, Q DEAMRD WH
XIDXQWESUR | RUP DFRQGHIHE FRQRIEDAG | LDQRDOWIAP HOVP D QRAM BRAZ KDARXUUMXWVR RSHDIRQ/P D
EHLOWHI XM

L
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6HH25 M) CRRY? 5 1AV5 HIDMY WRWWHESIQ2 112 : HKDYHP LQP DOKMRY RSHDIY) D/ DQLQE-BHIG-OVSXETFD

WIG-GARP S DQG RXUI LDGADOLQ RUP DARQLQ WKLY SURGHRMY LY QRAGHFHADUD UHSUAHIBAYHR WH UKV KD
Z HZ RXQS KDYH DFKIHYHG DV DVHSOUDM SXETFO WIGHGFRP SO DOGWHHRMP D GRABHDUHITEGILQRFDRUR RXU
| XM UKV

<RX WKRX@B WG \WH VHRIRYY R \KY SIRSHRMY HNBG 38 XQAWS 3R ) RIP D &RIGHHE &RORIEDAG
) LCDQALCOG\BAP HON' DG 3 1 R/ WR 8 QXAWMS 3R ) RUP D &RIGHHG &RQRIEDMS ) L(DRCOG\BM HON' Z KLFK
DUH TXOM LHG LO WHU QNI B\ UH HUHGFH R RAUKIKRUFDOXQDXAME FROGHOHSE FRORIEDAG | LCDQRLCOWEAP HOV
KIRUFDODXGMG FRP ELQHG | LCDGALDOWEMAP HOW DQG DFFRP SDQ QY R LGFOIGHS HIHZ KHH LOWMLY SURSHRMY D/
Z HOD/WHI LQOGADODOG RMHULG RIP DIRQLOWHVHRIRQ/R \KLYSURSHRMY HON@G? 5 \N) CRRLY 3 & CHANT DARY
DQG20 DEIHP HY' AXWRQDGGS (DOMVR ) LODADOR REWRQDIGS HXWR 2 SHDIR)Y

0%$5. (7%$1" ,1' 8675<"' $7%

7KLY SIRSHRMVIGFOGH/HAP DAMYUHIDEQ) P DG LOGAMY GO 8 GBWRKHZ VHIQRFDMS LQRP DIRY
FRIFHOQ) RULQGAMY DQG\WH P DNV LQ Z KIFK Z HRSHIDM LGFXAQ) RXUJHHIDOH SHABIRY/ P DHABRIMRY
P DUNHARSSRUMQWY DQG P DN H DH EDHS RQ RXUP DI HP HY NGRZ GEIH DQG H SHIHIFH LQ WH P DNV 1O
ZKIFK Z HRSHDM RIHKHUZ W FXUMH® DYD.OEG LG RP DNRQ RBEGHS 1URP . YDURXY \RXUHY LGFOAQ) SXETFO
DYD.OEG LG RP DIRY LOGAMY USRI DQG SXECFDIRDY \XYH V' RAUPXWRP HY WEGH DG BXMGHN RJDQ) DARY/
DOG RXHJ FRQIEFW LQ WH P DNV 1Q Z KIFK Z H RSHDM &HMEQ LQRP DIRQ LY EDHG RQ P DDIHP HQAHXIP DAV
Z KIFK KDYHEHHQGHUYHG | URP \KLLG STV \RXUAHY Dv/Z HIDV GO URP RXULQM CDOUHIRK

,Q SUAHIMY WY IQRIP DARY Z H KDYH P DEH FHAEQ DWAKP SWRQY WDAZ H EHIHYH VR EH UDREIE®! EDHG RQ
\XAK DB 00G RKHUMP LOUNRXUAHY DG RORXUNGRZ BGEIHR DG RXUH SHIHFHWR GDMLQ \WHP DINANVIOZ KK Z H
RSHIDAM 0 DUNHADGS LOBAY GO LY \XEMAMR FKOQIH DQG PD EH QP WWG B\ \WWH DDOEMYV R UY GO WH
YROQEY (DMHR \WHEDIDXHIQ) SURFHLDQGRAHUIP MARQ/LKHIHQNQDD WBRFDDXYH R \KFK @B ,Q
DEAURY SUIRVIRIRY/ DXXP SNRQY DQG HAP DRYR \WH | XWMUH SHIRP DFHR \WH P DNANLQ Z KLFK Z HRSHDM DA
GHHROUD \XEWVPAR XGRHMEIQI DOG UM GAH\R D YOUHIY R 1CRRLY LGFOQAQ) WRH GHAUEHG LQ35 M ) CRRY
DG &DMRIY 6\BMP HNGRFHAOQ) ) RZ 06/ RRNG) 6VBM HON 7 KiHH DQG RIKHUI CRRLY FRXES FDAH UAKAOV
VR QLI HJP DMIDD [URP \WRHH SURHGLOWHHXP DAM/P DEHE! \MLUGSDW/DGE. XV

75$' (0$5. 6 6(59,&( 0$5. 6 &23<5,* +76$1' 75%' (1$0 (6

- HRZ QRURKH.Z VHKDYHUI KIWVR\KHWEGHP DN \HIYLEHP DU DG RS, WKW LFOGQ) \WRHP HOMRQHGLQ
WY SREHAM/ XHG 1Q FRMGAIRY Z W \WH RSHDIR) R RXU BMGHN 7KLY SIRGHRMV IFOGY RXU RZQ
WEG-P DNV Z KIEK D SURMANG XQEHJCSSOFCES! LQMIDRACOSURSHW @ V' DY Z HIDY WIGHP DNV VHYLFH P DUV

FRS\ UKW DQG\WEGHIP H/R RKHUFRP SOV Z KIFK DUH\WHSURSHIW R WHUUAGHRIYHRZ GHY © HER GRNQMEG
RAUXHRUG\SD R RNHUFRP SOQH/TWEG-P DNV VAYLFHP DNV FRS\ WKW RUMDEHIP H/AR P SO D UHIMRQKLS

Z LW RUHIERYP HOARUNGRQRUKIS R XVE D) RKMHUFRP SOQHY 6RBO |RUFRQMHIHIFH RXUNEGHP DN DQG

WEGHIP H/UH HIFGWR LOWLY SIRGHRMVP D C5SHIUZ IKRMIKHS (B RUG0 Wk P ERY EXVWKRK UH HIHIFHY DIHGRW
IQMIGG\RIQEFDM LQD) ZD \WDAZ HZ LOQRADMIMR \WHI XCBWW WKQG-UCSSTFLEGIQY. RAUUIKW RUWH

WKWR WHCSSTFEGI QFHQRAR \WHHWDG-P DUNY DG \WDGHTIP B/

1L
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7KH&RP SIQ LVDFRSRDIRQRIOQ] HEXQEHUMHOZ VR 6Z MHMQG , QDEAWR) FHIEQR WHALHRRY DG
H HRAUWHR I LFHYR \WH&RP ST IHQRQ UAMG-OVR \WHS QUG E\IIAY &HWEQDAHVR \WHERP S0 DUHGFADAG
RANGH \KH 8 QWG G\IIAY $ VD UAKEVIVP D CRABH SRMES! | RULQYHKRY R HIHRAVHYEH R SURFHN Z WMQ WH
8 QMG 6\BIMY XSRQWH &RP S0 RUVKAK LQAYIGOY R HY RIFHDIDQID) R \KMHP LQWH 8 QUG 6\BIAN FRAW
MGIP HONREIGHG LOS QUG 6\BIMY FRAW LFOGQI MGIP HOV SUHAFDMG XSRQWH FLYLOTCELOW SURIMRQ/R WH
FRUME/@Z VR \WHS QUWGE\IAVRUDD 6\BMRAMUMAY Z MMOQWHS QUWGE\TIAY

6Z WMHDIQG DG \WHS QMG 6\BIAK GR GRAKDYH DWFDIV SURMAQ) | RUBHASURFDCUHFRI QURQ DG HI RIAP HWR

MGIP HQN LQ AYLODQG FRP P HIFLDOP DMLY 7 KH UFRIQUNRQ DG HJ RUAHP HAIQ 6Z MHMQG R DMGIP HMAR WH
FRAWR WHS QWG 6\BM/ DHIRHOHG B \WH SUGASBYVHWRW LOWHBZ W) HEHIDD FARQ 3UYDM, QMIDIRID
/I 7KLY \WEMM SIRIGY 1Q SUCASE! \WDAD MGIP HQMMIGIG B D QRO6BZIW FRAWP D EH HIRFAS 1Q
6Z MHDGRD LU

T WHQRQ6Z IWARAWZ KHIHWHGHAMRQZ DV UHIGHUHGE KOG MUMARNRQ SXUMOQAR \WH6 Z L\W) HEHIIC FARD
3UYDM, QMIDIRIO ¥

¥ WHMGIP HQWR WK QRQ 6Z LW FRXUWWY (R GRIHNEWRWMR DR RGN DESHICRUKDYBHRP HILGDD
F WHMGIP HQMRHQRVRQADYHHG6 Z LW SXEQF SRIR

T WHFRAOUNSURAHGUY OQG WH \HYIFH R GREXP HOV GOEQ) \R \KH MGIP HWZ HIH LQ CFFREDGRH Z LW WH
GHSIRHWR @7 DG

T RIRHAQ LORQ) WHVEP HSRIRQDIG\WHVEP HVKEMANP DLIZ D/ LIELRXI KWO6Z VHDIG RU
DONAFDMG LQ6Z MWHMDG RUZ D/ HUMHJDGWEFDAS LQ DWLLG WEM DOG WY G-RMEQ LY BFRIQ] CEGILO
6Z LVHDQG

,Q SOMEX@U WHH LV GRENDY \R \WH HIRALEQN 1Q 6Z MHDG R RWIDDIMKRY RULQ DRIRY IRU
HIRAP HOAR MGIP HOVR 8 6 FRAUW R ALYLOTCELOWNA/AR WHH \WMBUHAFDMG XSRQWHALYLOICELO SURYIMRQ/
R \WH [HHID DG WM FRXUMEY @7V R \KH 8 QWG 6\BM/ 6RPH WP HAHY DO@EG! X&) WH @ZV R
8 6 MUMARRY/ LFOGAQ \RP HUWP HAHY DDMEGIXQGUHS 6 | HEHIOWRAUME @YV P D (RABHOBZ HGLQ
6Z LW FRAW D/ FRQUY \R SETF SRIA $OR SIRMMRY/R 6Z MW @QZ PD EHICSSIFCEG BIDEBWR 03 Rk
Q¥ \KDIZ RXGRKHZ MHLESO

Ly
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7KHIRTZLQ) VD\XPPOY R P DMIDOQRIP DINRQ LGFOGHS LO WKLY SURGHRMY DG LY TXODLHG LQ LW HQMHY
B\ \WH P RH GARLGG LQRIP DINRQ DQG KIWRLIFDO! DGR DOWBARP HOV LGFOGHS HHZ KHIH KHMQ %-FDXH WY LV D
WPPOY Y RAFRP SBIMDQG PD. QRAFRQELQ DR \WH LQRP DARQWDAP D, EH LP SRUBQAIR \ RX LQP NG D
GAMRQRQZ KHKHURUGRAR H FKDQIH\ RAULQUDIOGRAY I RUH FKDQIHCRMY %HRHP DNGQJ D G-RMRQ \ RX \KRX
FOUHX@ UDG\RMY HUHSURSHRMY DQGWHUHIDAMG GIRUR \WDQP LNEO WH? GIWUR \ADQP WO LOWWHUHMHN

YoMQHW2 YHME

© H OUH WH @I BMEX@CQ) \ROMRY FRP SIQ | RRAHS H FOMYHD RQ\WH 1 RW $ P HIFDQ P DINAWVR | HIQ)
FXVWRP HY D EURDG DJHR  DGYDQRHG EXARQ) \ROMRY|URP | RXQEDIRQWR URRRS © HVHLYH PXRP HY DFURW/\KH
LQUDAKRMUH FRP P HIADD DG UAMG-QIDFROMKANRD POV [URP Q7 EXLOB/ \R UHSDU DQG UH XUBLNKP HQW
35 57 2 XUPRMWID HP SB HRSH.DM CARW P RUH\KDQ VA DQG | CRLOMV LOKH 8 QUMG G\BAN
DQG& 0D SRMGQ) PARP HY/Z W WKW ELUI5/ D0G DGYORHG EXGRQ) VROMRQY | RIWHI XQEX@Q) @ HA FB!
2 XUWKWAG BUDQBY DQG DEYDRHE \ROMRYY FRP ELGHS Z W RXURSHIDIRGDOH SHWH P ONH XV DWKWAG SONGHUIRU
PXVRP HY EXLCRQI RZ GHY DAQMAN HILGHHY SXETE DANRUMAYDQG A CFURWARHS QUMG 6\BiMY DG & DD

: HHLQ UVHOH I URP \WH\DBIR AP HQVDIJUIDMY WG P FRFUAM DSKOOVUIRRILQ) \X WP V/ OOG RKHU
EXCQ@Q) \ROMRY : H RSHIDM LQ \BR WERWIEG! HIP HOV RIHIQ) D FRP SBIM WDQH R DGYORHG \ROMRY/ \R
\XSSRWMDLIH\FDB! DGG FRP SB]  FROMKRIRD SLRVRN IURP EUGTHY \R DD FHOMY LQ \WH DWDV/ R UAMGHQID
FRP P HADD DG LQ UDAKPMUH FROAKAMRY 2 XU VHYLFHY \SID G  FROMKANR) DV ZHDD/5 5 ZOWK 5 5
DFFRQIY IRJ R RHDOUBYHXVIQ

T 2XU9AEQ 0 DAUDY\VHIP HOARIHYDUDQJIHR EUDQEHG VROMRQY GHIVHIQY KLIK TXDIA SIRGEWIRUD
ZIGHWQYHR CBSIFDIRYYCARN 1 RWS$ PHIFD . H SIRGEARTHIQIVR WY \HIP HQAGROXGH FHP HW
DQG DIJWIDAV D/ Z HDDVD YOUHV R GRZ QMNP SURGEN 05 VROMRQY VKK D/ WG P L[ FRGFUAM
DUSKOOVIGE RKHUFRQAKANROP DALIDY

T 2XU9@Q ( QHBSH \HIP HQVRIHY DOOFHG URIQ) O ZDD WPV LFOAQ MQIGISO
P HP BLDHY LOXOMRY \KIQIGV \KHDMQ) Z DMSURRLQ) DG SURMRYH FRDNYIV DRQ) Z W DEHLYH/
\IBHY DG VDI \WDADUH FUMFDOWR WH DSSTEDMRQ R URR L) DQG Z DM WP V 2 XUYX@Q) ( QrHESH
SIRGAEN DUH R LQAYIGAM RULQ Z DUBQME W VWP VIRUGE. FROMKANRQRUS 5 LQFRP P HADOD(G
WMG-RMD SRRV 7KHH SIRSEW DH \RG HIMHU ARG R FRIFRLY RUWURIK DD DAKRU] H3
AVUERURUG-DBUCHE RINIQ1 RS P HIFD

© HDMWH QUBMSIRIGUR AP HALQ WH 8 QMG 6\BiMY DG & 0DED DV P FDXUG B\ \DBY DQG SIRGAURY
YROP H \KH VHFRQG QLI HWAFRP P HADOURRLQ) FRP SI) LQ 1 RW($ P HIFD DVP FDXUHG B OBV DQG D GOEULQ
DGYOQRHGZ DOM VWPV : HOWOBRCP RY WHE R QURMIIUIDMWARP SIQHVIQ R \WHP DMHNVIQZ KIFK ZH
RSHIDM DG OHWRYIO SRURIGIQUDG P FRFUM Y%X@Q) RORUMUIHRSHDY | RREUQNZ HEHINHZ H
DUHZ HOSRMRGHGWR FOBMIT HRQH SHAAMGWIIRY) FRP P HIALDCOGG WMGHQMICFRQAKRNRO\GHIG DG LQ UDXWKRMUAH
LA HON CFURW 1 RW $ P HUFD 6\BIM R \H DU DFLOMAY DFURW D @ H GMUBXMRQ GHEZRIN KHS XV P LQP [ H
RXUGMMEXNRQ FRAV DG SURVGHH AFBMRICRXMRP HAHYLFH

" XU \WH\ HUHG-G' HRHP BEHY ZHIHHDM BWYHOXH/R HORQ HNCARPHR HAOR)
DGSAONMG (%7 $ R HAORQ : HBHIHYH RXUUHILIRBODIG LQMUDMS JURZ W DA\ Z LOODTBZ. XV \R
FEEMUT HRQWAURQ) P DUNHAMA LQB/ DG P ONHWH EFWAHR RAUSDANRP \R VHYH RAUPXRP HY Z IW DOYDERHG
EX@Q) VROMRY/ : HDOUHFARP P WG W FRQIXQ) RXUYDOH CHRUARYH JURZ W WEMPRY | RPMQ) RQ RSHIDNR(DD
LP SURYHP HONVZ I\ DIURZ WK | REXVHG FEBANCDEBRFDNRQ DA\ W GUYH\VKDUHROHUYDOH

2 XU6HSDWDARQIURP + RBIP

690211

2Q-XH +ROIP / \@ FRP SBIMG WH 6SIQRI WURKIK D QUNEXINR) R R \WH&RP SO WV
RANBOEQ) \KDWY \WH?' IMMEXIRD \RKRTHYR WFRGR +RBIP / \@VREAQY \KOY RODSR DBEDL/D/D
AVICHGIQNGE D/R WHFRHR BAMCHVRQ-XCH Z KIFK UAXONGLQWHIMMXOGRHR KDWY/

R ARPPROWEAN ,Q FROGHAIRD Z W WH'' LIMMEXNR) \WH &RP SO DG + RBIP / \@ FRQXP P DAMG D HIHY R
QMO0 DY) DARQWIQLRNRY/ UAKXAMY LOWHERP SIQ BHRP 1Q) \WHKRTHJ GUHA® RAMURXIK W
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WEMADUH R WHEXMGHWY DR DG RSHDIRY/R + RBLP / \@ D05 IWOH LODAV LQWH 8 QMG 6\BIM/ &DQED
6Z WHMQG DQG - 0P OFD DV Z HDDY FHIEQ \WSSRRSHIDNRYY 1Q & REP ELD DGG AHWIQWIAQ) RSHIDIRY/ $VD
UAXOWR \WH' IMMEXIRD WHE&RP SDQ BHCP HOQLQG-SHIGHYEXEDF FRP S

7KH) LQDQRQ) 7 UDQVDRNRYY

,Q FROQHAIR) Z W WH 6SIQ211 SPUJH) LDGFH 86 // & WH 3K MKHG B@OR) 1Q DIJUIDM
SUGASIOCP RXQAR  LQUIDGRA XQG-U D0 LQGHXMUH D5 D \XSSOP HUEDLQGHMUH HIFK @AMG$ SUO WH
I$SUO  LQEOMH 7 KHIWKOFH LGFOGG \WH LQANORM/ \WH LQUWIOCRM/ \KH | QWDOCRM/
005 \WH (QWD@RM 7KAH [QWDQRM Z HH QWD 1X® DG XFREWRDD JXODMG R D VIRJ
XQHXUGEDIVE +ROIP / V& XQMARP SBURQR WHESIQRI ) RIBZ Q) \WH FRP SBUROR WHWIQM HUR KDY
R $PUH1 RWS$PHIFD,F LFOGAQ DOKH\KDWWR IWALHWIGG LQRWRAKEMADUN/DQG WHIE \WH\KDLY
R WHMXU B +RBIP / \6\WR\WH&RPSIQ RQO D WHH LOWDGRAY DU [ X@ DG XFRUEWRDD
JXOUIQMG RO DVHIRUXQHXUGEDIVE, WH&ERP S DG+ RBLP / BV JXOUIQMHZ DV DARP DIFDID WP LDMS
DG UHBDHG XSRQWH FRP SBURQ R \WHESIQR © HXVHG\WH SURFHHBY 1 URP WHRIHIQ) R \WHH LQUIOGRM\R
B0 FHABQUHDAG SOV GRM/Z WK + RBLP / \B

7KH IWKHU \WH &RP SO0 DG WH LQUDSXURKDAHLY HOAMG LQR D U-DADIRQ UKW DIUHHP HOAGDAMS DV R
$ U0 ZUNWASPARWH  IQWORAW WH  IQWIORM WH  IQWORMWDGWH  LQWID
RM ,QWH UILMADIRQ WKW DIBHP HQVZ H DIWHG | RUWH EHHIMR \WH KRTHY R \KH LQWORM/ \KH
LQWOCRM/ \KH LQWNIOQRAN DG \WH LQWIDCRA VR XVH RAUFRP P HADED WDREIE®G! HIRW\R
LB D U IADARQ \WBAP HOARQ D CESURSUDM UHIMADIRY | RP - Z W UASHRANR D BIIMMIG R HUWR H FKOQIH
HOFK VHUHVR \KFK LQADOCRAY | RUH, FKDQIH QR Z W \MIP VAKEWBQMED LGHINFDOLQ DXP DAUDCUASHRW\R HIFK
VHIEY R \XAK LQAWIDQRAY DV CBSTFCE®! H F-BWKDAKH H FKOQIH QRAN Z RXG QRWVIP RY RMFHUWLQIV BHH W
IP D JXOUIQM IURP +REIP / V& RUFRQEQ WPV Z W VASHAMR WDQMHU BMNANRY/ DOQG FDAOH WH
U LRDARQ AP HQIR EH G-ROUHG H | HRARYH XQEHUWH 6HRXUMEV'S FW7 KH U LMADIRQ WBAP HOARQ) RP 6 R
Z KIFK MY SURGHRMY LV D SOWZ DV 1LBG LQ SDIMSXUXOQMR WH U IIDNRD UKW DIUHP HQW \WH 3$ SUO
U MADIRQUI KWDI UHP HQIV

,Q DZAWRY RQ -XH WH LMXH FRP SBIMG G-EWRUGEWH AKOQIH RIHY SXOKOQMR Z KIFK W
H AOQIHG RQ D SOUIRUSCUEDLY P LCIRQ DJ.JUHI DM SUGRSTODP RXQAR XM RM/ GH
IMMGE WHIMKU P LEIRQ D)J U DM SUCALSOOIP RXQAR RMWGH IMXGE DWEMAny R
+ROIP / \@ P LAIRQ 0J.J U DM SUGR.SDODP RXQAR @RMWGH IMM-GE DWEMADY R +RBIP
1 \@ P LQIRQ DIJWH DA SUCASIOIP RQAR IXOIMG RM GH IMXG B DWEMADY R
+ROIP / \@ P LQIRQ 0J.J U DM SUGRSDODP RXQAR @RMWGH IMM-GE DWEMADY R +RBIP
/@ DG PLORDIJWIDMSUCHSIIP RQWR DOMMGRAWGH  DMKHGE WHIMKU | RO

LQWORMY WH LQWORMY WH LQWORMY WH LQWIORM WH LQWIOCRMY DG WH

LQWIOGRAY UASHRIHD  1Q HIFK FDVH IMKHS XQEHUOQ LQBHOMUH DGG D \XSSBP HABDLQE-OMUH HIFK CDAG
-XCH WH 2-XCH (GEQMH DG WHKMUZIWN \WHSSUO  LQBHOMH WHALQE-OMBY  7TKHH
LQWWIOQRAN Z HIH LQUDED 1X@ DG XFRBURDD JXOUIQMS RO D VHIRUXQHXUHG EDIVE +RBIP / V& XQMD
FRP SBIRQR \WHE6SQR | DGE WH&ERP SI) + RBLP / @I XDUIQAHZ DV DARP DIFDD WP LCDMS QG UHBDHG
XSRQWHFRP SOUROR \WHESIQRI

7KH XU WH &RP SO DG WH G-DBU P DQHY HOMUHG LQR D UIMADARY UKW DI UHHP HOAGDAG D/ R
-XCH Z \W UAS-RIR \KH LQWDOCRRMY \KH IQUWIOCRM/ \KH LQWIOGRM/ \KH QWD
QRWWH  IQWIORMWDGWH  LQWIDGRAY , QWHU-ILMADIRQ U KW DI UHP HAZ HDJ UHHG | RAWHEHH W
RWHKRCHYR WH  IQWIORM WH  IQWORA WH  IQUWIORM WH  LQAWIOCRAY \KH
(QWORMWDGWH  LQWIDGRA VR XVHRXUFRP P HADD WDRIEGIHIRWW 11041 D U MIDNRQ WEAP HOV
RQDQOESURSUDM UIMADIRQ I RP Z W UASHAAR DU MALHG R T HAR H FKOQIHHIFK VUHY/R \WAK LQUIOCRMVIRJ
H AOQH QR Z WK APV \XEVEQMD LGHQIFDOLQ DXDP DAUDOUASHAW \R HIFK VIR R \KFK LQWIDQRMY D/
DSSTFCEG! H AHBWKDARHH FKDQIHQRM/Z RXGRAMP RY RKHAMLQIV EHHIWURP DIXOUDQMIURP + RBIP / \@
RUFRQEQ\MP VZ W UASHPAR I/ HUUMMEIRYY DG FDHWH U DARQ DA HOAR EHG-ROUHGH I HRARH
XQEHUWH 6HRXUMEVS FA7 KH U MIDMRQ AP HOARD) RPP 6 R Z KIFK KLY SURGHRMVLY D SDWZ D/ LBGLQ SOW
SXUXOQR \KH U IRDARQ UKW DI UH-P HQVWH 3 - XCH U ADARQ U KW DI UH-P HON OQG RIHKHUZ W WH
$SUO  UHILVADARQUIKWDI BHP HMKH? U MDERQ U KWL UHH-P HON
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t

+H

t

t

2Q0 DFK ZHHOMJGLQR L DILYH\ HOUMHIRUXQHXUG UYROQ) FUAWIAMN \WH35 HYRVQ)
SUEW CAON  1QOQDIIGIDMFRP P WG P RXQAR HAQRODG IL D @ HIRUXQHUGEUGIHED
ICAONV \WHYUGIH/ RO L.QDQDIJW-IDMARP P IWHGLP RXQAR BQORQ 7KHYAIGIH/ ROQARP P WY HOVZ HH
WP LCDAG XSRQFRP SBIRQR WHESIQRI DAKHBSIQRI1 Z DVFRQKP P DMG Z WRXD ERURZ LQI XQGHMHIAUGIH
/ RIQ 6HH' HAUSWROR 2 WHU, QG-BMEHN

6XPPDJ R 51W) DARY

2 XUBMGQHW LV \XEMANR DQ® EHUR UMY DG XQRHVEQIAY D/P RIHIXE GAPUEHGXQEHES5 M) CRRLY 1Q
KLY SIRSHRAMY 7 K UMY FRXTS P DAUDED DQG DEYHYHD 1P STRARKUBXMGHN | LQDGADOFRIAWNR) DOG UKV R
RSHIMRY Z KIFK FRX@ FOAHWHWDAQ) SUFHR WHREQ@Y WOMVR WHERP S \WH3&RP SI) 6KIBY  \R
GHRICHDQGFRXG UAXOMQDEWR DERUSOIVR \WHYDDXHR \ RAUSRP SI) 6KOWY 6RP HR WHHUMWLGFOGH

5 L\RV/5 HIWOJ W2 XUYSMGHWDQG, Qa0

( FRERP IF FREEMRY L(FOGQ) LQ@IRY KDYHD HAKMG OGP D FRQMXHR DGYHIHD O HAARUBXMCHY
I LQDGADOFROAMRY MIXAW DG UHKXAVR RSHIDIRY/

: HOWHDIHAMGE) WHOYHOR G-P DG LOWWHFRQIKANROLOGAY

* HOQG RXUPXWRP HY SOMASDMLQ R FIFDOLGEMMHY DQG UHILRQDOP DUNHN Z KLFK DUHVKEMPAAR LG

Rz QMDY

&KOQHY 1Q \WH FRINDQGRUDD@AMY R WY P DMIDY BIXUHE R Q RUBMHY LGFOAQ) HDMS
XSSO FKOIQ AMXSIWRYY FRXTS KDYH D P DAMUDODGYHYH HI HAARQ RAUBMGHY 1 LCDADOFRIBUR) 005
AXWVR RSHDIRY/

+ LK HHJ\ DG I XHOFRWKDYH KDG DG P D' ARQMKH R KDYH D P DAMUIDODGHYH H | HANRQ RURSHIDIG

KV

7 KHGYHESP HONIQG LONRGANROR G SRSV DG WKQRRILHY RUWH I DOUHWR GR\R FRX@B KDYHD
P DAUDCOGYHYHH | HFAARQRXUBXMGHN | LCDCADCFROEMRD XA DG UAXWR RSHIMRYY

: H RSHDM LQ D KLIK® FRP SHIMYH LGN Z W QP HIRYY ST HY HP SR LQ) QLI HHAFRP SHMYH

IDAMILHY DG L Z HER QRAFRP SHMH I HAWHD  RAUBYHMY P DNAMKDUH DOG BAXOVR RSHIDIRQ/P D
EHOGHYHD O HAMG

$ PV LORXUBXMCHN FDQ EHKD] CLERXY DG FDQFDXMVHLOWY R SHRSBIRUGTP DI HVR SURSHWY LQAHMEIQ
AP WBGRH/

5 1MV\WV5 HDWQJ W5 XA DQG/ HIDXD DR/

© H DUH \XEMPAR \WH O V OGG B XOMRY/ R WH FRXQHY Z KHH Z H RSHIDM DQG GR BXMCHW OGG QRO
FRP SIDQFH 0Q P DMUDORKOQIHYLQ \MAK @7 V OQG B XOMRYY DG RUD). MIQU LFOQAGHD VIQ DB
\WH LP SSPADQGRUDEBIY \R \KAK FKDQIHY 1Q @V DQG BIXOMRY/ P D KDYH DQ DGHYH HI HRARQ RXU
BEXMHW | L((DADOFRQGUR) MIXGW DOGUAKOVR RSHDMRY/

: HRURXUWKLLG SOV \XSSTHYP D |DORP DQEQ RABQRUMIZ RUPD. H SHIHFHP DMIDOGHD VIQ
RABIQQ) WNXOMMIRYHEP HOBORURKHUDSSURYDY CFHAYDQGSHP IWI ROWHFRIGANR RUBMCHN

5 MWV5 HDWQJ \WR\WH6SQ 2 11

: HPD QRADAKIHYH\RP HRUDDR WHH SHRMGEHHIWR WHE6SIQRI DQGWH6SIQRI PD DGYHYHD
LP SCARARXUBXMCHN

7KHQRQ WP DQGUHAXUG) FRWR \WHESIQRIT P D EHIUDMADOZ HH SHRAG

. H KDYH P LQP DOKIMRY RSHDMY DV DD LQG-SHIGHW SEIFY WG FRPSI) 06 RXU ILQGADD
LQRP DARQLOWLY SURGHRMY LY RACHHWOU® WHBUAHOBMYH R \KH UAXOV\KDAZ HZ RX@ KDYH CRKUHYHG
DVDV-EODM SXETF® WIGGFRP SO DQG\WHHRIHP D QRAEHDUHITEGILQAFDAUR RXUIXAMUHUAXOV
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5 1WNV5 HIWMQJ \R 2 XU, QG-BAGEOHNDQG\KHL R/

$ 7KHHOHPUWHQ® QRP DINHVIRAWHH FKOQHRM/ DOGIRYHWIAQ) P DMNHVP D (RAGYHBS | RWH
@RMW

$ 7KH LQWDGRM D DG \WH H FKOQH QR ZI@EH XQHXUHS D5 WHH R Z IO EH HIHRYHD
\XER ECDMGRWH WXH IV DOGWHJI XOUIQRUV | XAMUBHVHRXUHG G-EW

$ $VWHIXDDQRUYDKREQ FRP SI) WREQ DARQYXQEHUIW.I XOUIDMHZ LOEH\WKFMUDD \}KERBEDAMG
\RAEOM/R IW\KEMGDUH/

5 WAW5 HIDMG\R\KH( [ FKDQIH2 1THY
$  7KHMKXOHR \WHH AOQIHCRM/P D DGYHYHD O HAMHP DNHVRHLQAOCRM/

T 6RPHSHIRQ/Z KR SOMASDMIQWHH FAOQIHR THYP XUWEHDYHID SURSHRMYLQ FRQGHRANRQ Z W DBV
R \WHH FOQIHQRMY

2 XU&RBRDM, QRP DARQ

$PUIH/ \@ Z D/ LFRSRIDAG LQ 6Z MHMDIGE RQ$ SUO D/+RBP 1RW $PHID) ICDFH/ \B 2Q
X0 +ROIP CFTXUWHG DDR WH RE@Y KWW R +RBIP 1 RW $P HIFD ) LDJFH / B IURP + RBIP
&RQIHQBD) ICOGFH/ V6 DQGWHWWH QP HR \KYHQIW Z D/AORIHG\RS P U H/ \G 2 XUSUGRLSDOH HRAH
RILF/DHGFDAGDN WDHDZ H =XJ 6Z MHDG DUGRAUNBSKRHOQ® BV H
DOR KDYHRSHDIRTOKHIGDOWY IQ&KIFDIR 2 XUZ HAMMOEAMNYZ ZZ TP U HFRP 7KHIQ RP DIROFROBIGHG
RQ RANDNVOQEHIFFHAHG\MURAIK DO Z HEVMZ HUA HAR LQWLY SURSHRAMY GRV QRADGE Z LEOQRNFRQMMAM D SDW
R WY SIRGHRMY RUWKH U MRDNRQ \WBAP HOAR Z KIFK KLY SURGHRMY 1V D SOIWZ H KDYH LGFOIGHG \KLY Z FEVIW
DEUAWVROD DV OQLERRYHW \WOOUH HBGFH

$PUH) .QDOAH8 6 / / & VD' HIY DHAP WAMGACHMY FRP S 1RP HERQ$ XIXW IRUDQXQIP MWMG
ADNRQ 2Q0 D \WH MXH RDQJIHG W @PH IURP 3/ DDJHRBIP ) IGDFH 86 // & R 3+ RBIP
) IDH 86 // & DGR -XH WSPUWH)LDIH86 // & 7KHMMXUL D ZKRD RZCGHS LQAWHRW

WEMADY R WH&RP S 7KH QP WG QEOV FRP SO DIUWHP HOAR  WH LWAHU SURVLGHY WDAKH MKHULY D
ICDFHEMADY Z MOQWHP HIQQI R 5XB1 D XQGUWHS 6 , QAW HOARP SIQ $ AR R WSOHW
DQG\RBIP HP BHU+ RBIP 30MASDIRY 86 ,F DG IWSUP DY SXSRH LY R | LDGRH WH EXMGHW RSHDIRY/ R

WHE&RP SD) RUFRP SIQHVFROMRGGE. \WHERP SID 7KHUIIMMMGDEAMWR WHIMKHULY 2 IDQIHBWHWV
D PR ( 8 QUMG6\BIM/R $ P HIFD DG IWWBSKRHQ® BHLY
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6XP P DU R WH( [ RDQIH2 IIHW

UHBYDQABI MADARQ U KW DI P HOMDOG

([ FKDQIH2 [THW

, QFRIGHANRDZ W \WHIWKDGFHR \WHLQUIOGRMY Z HHOAUHGLOR U MADIRQUIKWDI UH-P HON DVP RIHIXTD
GAAUE-GEHBZ  Z W \RHLQMIOSXUAKDHY R \WHLQUWIOGRAY <RX DH HMBG\R H FKOQIHIQ\WH H FKOQIHRITHY
\ RAULQUDCCRM/I RUH FKDQIHQRM/Z KLFK DUHLGHINFDOLQ DBP DAMIDOUAS-ANVAR \WHLQUIOGRAMH A-BARDV

$  \WHH FOYH QRMY KDYH BHH UIMALHG XQE-UWKH 6HRXUMAY$ PAR

$ AW DQGZ LOEHIBHD WDEEBIE, SHIRQ/Z KROMHQRATH LADMSZ WXV

$ \WHH FKOQHQRAY DH CRAHQNBG R U MIDNRQ U KW Z KLFK DU CESTFEG! R \WH LQWWIOCRAM XQEHWH

DvPHGG \WH 3 6HRXAUMWY/

¥  RXUREQIDNRQWR SD DEAMRBOLQMIANRQ WH LAMPDOCRMY GAH R \KH | DOUHWR FRQUXP P DIM\WHH FKDQIH
RIHYE DSURUIAMERH/QRAZBSSO \WR\KHH FKBQIHQRMW

© H OH RIHKY \R H AOQH XS \R

DJJU-IDM SUCASDOIP RQAR RXUH FKOQIH CGRMVIRUD
@\H DIJWIDM SUGASIOP RQAR  RXULQWIDCRAMY D/
IRBZV

t

8SW R H FOQH QRMVIRUD
O\H DJJUWIDM SUGASDO CP RXQVR QWD
QRW

8SW R H FOQJH QRMVIRUD
O\H DIJUWIDM SUGASDO CP RXQVR QWD
QRW

8SW R H AOQJH QRMVIRUD
O\H DJJUIDM SUGASDO CP RXQWVR QWD
QRW

8S\R R H AOYHQRM/IRUD
O\H DIJUWIDM SUGASDO CP RXQVR QWD
QRW

8S\R R H FKOQH QRAV IRUD
O\H DJJUWIDM SUGASDO CP RXQWVR QWD
QRW

8S\R R H AOYHQRM/IRUD
O\H DJJWIDM SUGASDO CP RXQVR QWD
QRW

8SW R H FOQJH QRMVIRUD
O\H DIJUIDM SUGASDO CP RXQVR QWD
QRW

8SW R H AOQJH QRMVIRUD
O\H DJJUIDM SUGASDO CP RXQWVR QWD
QRW

8SW R H FOQJH QRMVIRUD
O\H DIJUIDM SUGASDO CP RXQVR QWD
QW DG

8SW R H AOQJH QRMVIRUD
O\H DJJUIDM SUGASDO CP RXQVR QWD
QRW

,Q RGHU\R H FDOQH \ RXU LQWID QRM/ \RX P XWV
SIRSHO WEHUWHP DQG Z H P XWADFRHSW RAUMXGHU
: HZIGH FOQH DEDRAMBRAQ) [QUWOGRM/ \KDADLH
YOIRD WOGHHG DOGQRADIGD Z \WWALY Q
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([ SILDARY' DM

&ROAMRQNRWH( [ FKDQIH2 11HW

SUIRARHXUWHVIRU7HGHUQ) , QWDOL RV

6SHADCB UIRAHEXWHV I RUYHH IHD? Z GHY

1 IWGAELZ Db LIKW

( 0K H AOQHRIHJZLOH SWHDV~ SP - 1HZ <RN
&IWWP H RQ XQBWH W5

: HZ LOFRP SBIMHIK H FKOQIHR IHURQD Lt

T WHH IV QR FKOQH 1Q \WH @Z V DG WIXOIRYY
ZKIFK ZRX@ LP SOU RXU CHAW \R SIRFHG Z W
KK H AOQHRIHU

T WHH LY QR FKDQH LQ WH PN QM SABNRQ R
WH VBl R WH 6HAUMW DQG ([ FDQH
&RPPIWRY \WH36( & SHP W) WADBVR WH
H FKDQIHGRMVYI ROVKK H AKDQIHR | HJ

T OWHH IV R CRRD RU SURHHEQ RJ \MUDMIG
CAMRY RU SIRFHHAQ) ZKIFK ZRX® P SOU RXU
CELOW R SURFHHG Z W KK H ROQHR I HU

1  ZHRBEQDDKHJIRHIP HABODSSIRYDY Z HGHP
QAR \RFRP SBIMKAK H AKOQIHRTHJ

T WH PMRPOY UBHHDIRY/ OG D) RMHU
WBAHQEIRY/ D/ PD EH WDRIE® GHHAOY
XQEHU DSSTHED 6( & KBV R \WH KRGHY R \WH

LOWIOCRAM/ DUHOARXUDM

t  \WHKROHY R WH LQUIOCRA \DNI\  PXEP DY
FROAWRY/ I \R WH GHIYHY R WH LQWO
QM DG

T WHKRTHYR \WHIQWIOQRAM/ H HXM DQG GHIVHU

PXVRP DY GRAP HQBARQ UMY \R \WH H FKDQIH
RIHJ

3GDH UWHHJWR WH VFRIRD 1O WY SIRSHRMY HONBG

37KH ([ AKOQH 211HY? &RQEWRYY R WH ( [ FOQH
2 1IHY

7R SOMASDM LQ \WH HFAKOQH RIHY \RX PXWV
FRP SBWM \LJQ DG CDM \WH GIWUR WDQP MBDRU LW
| CAVP LB DG WP LAMARIHIMHUZ LW\ RXULQUIORM/
\R EHH FKOQIHG D06 DORKHUGRP® HWUTXUWGE. \WH
GWWUR \WIOP LMD R 7KHYON R 1 HZ <RIN 0 HIBRQ
7UMMERPSI) 1$  D/H FAKDQIH DIHVDAW DEGHN
\(QAFDAMG XQEHJ 37KH ([ FKOQH 211HY ([ FKDQH
$IHWV |, Q \WH DIMEDIYH \ RX FDQ \WIG-U\ RXU QMWD
QRWE BRVHW GHIYHY IRBZLQ \WH SRAHUY
GHAUEG LQ WY SIRGHXY ) RUP R LQRIP DIRQ RQ
WG \ RAULQMIOCRAY SBDHUH AR WHVHRIROLO
WY SIRGHM/ HVBG 37KH ([FOQIH 2 11HY
SURRHGKUAVI RUTHIGHIQY , QUIOL RMV

.| \RX OUH D EHHIADDRZ GUR  LQUDOGQRMY \KDADUH
UOIMAMIG LQ\WWH @PHR D BURNHJ G-DBU FRP P HADD
EDQN WKWAFRP SDQ. RURKHUGQRP LGHH DG\ RX Z DK \R
WG\ RXU LQWIDRMY LQ WH H FKOQIH RITHY \ RX
\KRX@ FRQEFWWH UMAG KRB SRR S® D06
LOAKPANDBHYIRQVR \WIGHURQ\ RXUBHKDID

<RX PD ZIKGIY WH \WIEUR \ RAU LQUID GRAV
SXUKXOQMR D3 R \WH H FKOQH RIHY DAVIQ WP H
EHRH  SP 1HZ <RN&WWWP H RQWHH SILDIRD
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$ FAFBVEGFHR , QUDOL RMW/DQG' HIVHU R
( [ FKDQIH1 R/

) HEH.DQ QAR H7D & RMCGH.DARQYS HIWQ) VR WH
( [ FKDQIH2 11HW

( [ FKDQIHS JHW

8 \HR 3WIRHGY

&RQHTXHFHAR+ RCHY: KR' R1 RADUAASDMIQ
WH( [ FKDQIH2 [THW

@MR WK H FAOQHRIHU7RZ WWGALY. \ RX P XWWHG
DZ UMK RUI DPVP LGN\ IMRQRIAH R Z \WGILY 0D
\RKHH FKOQJ HDI HADAA DEG W LQAFDAGXQEHLE 7KH
([FOQH 211HY ([AOYH $JHQNV EHRH \WH
H SIDNRQWP HR \KHICSSOFCEBIH ACQIHRIHU

|| CODWH FRQEMRYY \R \WH FRP SBURQ R 0D H FKDQIH
RIHJ OH \DMILHG ZH Z .ODFRFBAMIQ DG DDLQWD
CRM/\KDADUH SURSH® \MIGHHG LO\XFK H AKOQIHRITHJ
RQ RUEHRH SP 1H <RN&W WPH RQ\WH
DSSTFCEGIH SWDARQEM © HZ LOHMOOD [QWIORM
WDAVZ H GR RVIFRHBM RU H FKOQIH \R \ RX Z LKRXW
H SHOH SURP S 01U \WH CESTFCE®! H SIUDARQ GDM

: HZ LOGHIYHMHH ACYH@RMAR) RX SURP S® DWW
\WH H SILDINRQ GDM DG DFRFBBFH R \ RAULQUIDCRM/
IRU HRKOQH 3GDH WHH R WH VFRIRD 1O WY
SIRGHRMY HON@G 3 7KH ( [ FKDQIH2 [THY? $ FR-BIgFH
R ,QUD1RM IRU([FKOQH ' HIYHY R ([ FKDQH
1 R

([ FKOQILQ) \ RXU LQUWIOQRM | RUH FKOQIH QRAV Z L@
CRABH D\ CEG! HYHQMR \ RX | RUS QMG 6VBMY | HEHID
LCGFRP H\ SXUERAHY 3GDH U HUWR WH FRIRQ R WY
SREFX/ HWBG 370 &RQICHDIR)? &HWEQ
0 DMIDB 6 ) HEHIDD GFRP H7 &RMGHIDIRYY/

7KHYONR 1HZ <RNO HBRQ7UMMRPSI) 1$ LV
\HYIQJ DVH AKOQHDIHQAQWHH ADQIHRI [ HY

: HZ LOGRAMFHYHDD FDK SURFHHG/IURP \KHIMKOFH
R WH H FOQIH QRMV 1Q H FKOQIH | RUWKH RANIBEQ)
LQWIOQRMY © HOWHP INQI \WH H ROQH R IHY \RBD
R \DIY\  RXU REQIDINRQY XQGHU \WH U MADIRD WKW
DIWHP HONVHOMIG LOR LOFRIGHRNRD Z W \KHR | HIQIV
R WHLQWIORM/ 6HH38 \VHR 3URFHHBY

,1'\ RXGRQREDMASDMLQWHH FKDQIHR IHY

t H A-BAD/\EAIRW LQWH QH WSDUIIWEBK \ RX Z L@
QRACHHAOUD EHCEGIVR UTXUHXVR WD AL RXU
LCANPOCRMY XQEHWHS HXUMEVS FW

t  \RX ZI@QRVEH DEG! \R BAHD RIHJ\R UAVHDRJ
RKHZ LVH DO HU\ RAULQMDOCRAY XQBIW\KH DU
UMM XQEHU\KH 6HRXAUMEY $ PAVRU XQBAW \ RX
UAHD RIHJ\R WAHD RU RKHZ VH WD/ HJ WHP
XU I HHPSIRY IR WH  WILMDARD
UITXUP HOIVR - RULQ D WIQRARQ QRAKEMPAR
WHEHRXUMAY/S PADG

¥ WH WAQ PONHVIRU N\ RU QWO (RMY Z 1@
BHRP HP RIH@P WG R \KH H WRARKHUKRTGHY R

LQNIOCRMY SOMASDMIQWHH FKDQIHR [ HY
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5 HDBV

<RX Z LOXRWEH CEGIVR WXL XV R WILMAM RAULQAMED
CRMVXQEHNHEHXUME/S PGB

DO LQUIDSXUKDH BV XV \R WAL LQMED
RM/ WDNDH RAVHIILE®! R EH H ROQIHG IRU
H FKOQIHQRM/LQ\WHDSSIFCEGIH FKOQIHRITHU

¥\ RX DH QRAHDILE® \R SDWASDM LQ WH H AKDQIH
RIHY

T \RXPD RAHDWHH FKOQHQRM/ RX DFTXUA
1Q WH HROQH RIHY \R \KH SEIF Z MR
GHIYHIKY D SIREAXMY DG WDMKH SUIRGHRMY
FROEGQG 1Q WH HAKOQH RIHJ UIMIDIRY
WBAP HOALY QRACSSURSUDA RU DYDLOE® | RUVKRK
UVADBVE \ RX RU

t  \RX D D BRNHUGHIBU DJG KRG LQUMTDQRMY \KDV
O SOWR DD XQR® DIRF HQMURP \WH RUILID
\DBIR WHLQUIORM/

, QWHH DY WH UHI ADINRQ U KW D UHHP HQV BHTXLH
XV \R LB D WIVADARY \BAP HQVIRU D FRQIMXRXV
RIHIQ 1Q FREJH ZIW 55X XQEHJ \WH
BHRXUMHY$ PAVRUWHBHH IWR \WHKRTHY R \WHLQWID
QR GAFUBHS 1O WY SOIIWDEK. . H GR QRARXUH®

DONASDM WDAZ H Z LU IMMUXQEHUWH 6 HEXUMY/ $ FW
D QWD RM WDN UPDQ RWBEQ OWJ
FRP SBINRQR \KHH FKDQIHR 1 HJ

3GDH HHJ W WH VHRIRQ R \KLY SIRSHRXV HOV®G
37KH ([ AOQH 2 1IHY? <RXU) DOUH \R 3DWASDM LQ
\WH( [ FDQIH2 ITHY: L@+ DYH$ GYHIH&RQHDHFH

MP D EH SRME® | RU\ RX R UAVHIWH H FKOQIH QR
IAHG LQ \WH H FKOQIH R HY Z \WRMARP SIOGFH Z LW
\WH U DR DG SURGHRMY GHIYHY - SIRYMRQVR \WH
BHRXUMIAVS PANXEVMPAR \WH FROBMRQY GHAUEHE XQaHU
32 2 EQJDIRQVR WR\HJ' HDBLY EHBZ

7R WEHU\ RULQUWIDGRM LQ \WH H FKOQIH RIHY DG
UAHDWH H AOQIH QRMY Z LKRAWARP STOGFH Z LW \WH
U DARD DQG SIRGHRMY GHIVHY TP HOV R WH
BHXUMKY $PW \RX PXWW PONH WH IRTZLQ)
UHBUAHQBANRY/

t \ RX DUH DARRUY) H3\R WOEHUWH LQUWOCRMY DG \R
CFTXUH H FKOQIH QR DQG \WDAZ H Z LaDCFTXULA
JRRGDGXHIXP EHHGWRIWHHR

t  \WH HRDYH RW CFTXWG B \RX DH EHQ)
CFTXUGLOWHR BN FRAHR BXMCGHV

t  \RX KDYH QR DUDQIHP HWVRU XQGHWMABEQ) Z WK
DD SHYRQ \R SOMASDM [Q D GUWIEXIR) R WH
H FKDQIH QR DQG DH QRABDMASDAY 1Q DGR
QRNQMIG R SOMASDMLO \WHAVMEXNROR WKAK
H FKDQIHQRM/
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2 EQIDARQVR %4RNHJ' HDBLY

t  \RX DHQRADDDIIDM DV GHIGHS LQ 5 XB!
XQGHU \WH 6HXUMEY $FW R RAY RU\RX ZL@
FRPSD ZLMW WH UIMMDIR) DG SIRGHRMV
GHIYHY UTDAWP HOV R \KH GHIXUM¥Y $ PARK \KH
H WALSSOFCE®!

U\ RXDH@RADERNIGDBU\ R DHQRWHIDILQ
1Q DGR RNQMBGWR HYDIHLQ DAVMEXNRQR
H FRDQIHRMWY DG

t U \RX OH D BRNUGTDBU LQWID QRMW R EH
H FKOQIHG ZHM DFTXUG B \RX D/ D UAXOVR
P DNHAP INGQ) RURKHUMBGECQ) DRIV OGG \ RX
ZI@GHIYHI D SIRGHMY 1Q FROGHAIRY Z W DQ
UADD! RIHJ R UAHD RJ RKHU WDQMHU R \KFK
H FOQIHQRM
3GDH WHHJWR WH VRIRY/ R WY SRSV HON®G
37KH( [ FKOQH2 1THY?  3URFHBXUH I RUZHIGHIQ) , QUD
1RMZ 3URSHU ([ HRAMRY DGG * HIYHY R/ HWY R
7UQP MWD 350N ) DRRYZ 50V S5HDM \R \KH
([AKOQH2 ITHY 6RP HSHYIRQ/Z KR SOMASDM LQWKH
H AKOQIHR 1 HY P XWEHIYHUD SLREHRMV LQ FRIGHAIRD
ZIW UVADDV R \WH H AOQH (RW  DQG 3300 R
" MUEANRY’

L \RX DWH D BR\HUGDBU ~ ZKR WHFHYHY H FKDQIH
QM \ RX P XWMIANGRZ BGIH \WDM RX Z L GHIVHU D
SRGAMY 1Q FROGAIRD ZIW 0Q UWADBY R \WH
HAGYH@RM  ZKR DFTXUHG WH LQWIDCRM/ D/ D
AXO\R P OHAP INQ) RURKHUMDAQ) DRIV \ RX
PD XVH\WHH FKOQIH R HISUIRSHAMY D/ \KSSBP HIMG
RULP HYGHG LQ FRQGHANRD Z WK WADBVR WH H FKDQIH
QRMW RU  ZKRIFTXUHG WHIQUORM/AUA® |URP
WH LMKHJLQ \WH LQWIOR I HIQ) DG QRADY D BAXKOVR
P DUHAP DNGQ) DG WDAQ CRAYMEY \ RX P XUWLQ WH
BHFHR DD H HP SIRY FRP SO Z W \WH W MDARY
DOG SIRG-AMY GHIYHY  UHTXUP HQWV R \WH 6HRXUMY
$ PNQFRQQHAIRZ W UADBYVR \WHH FKOQIHGRAMY/
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, WKHJ

0 DXMUW' DM

6XPPDJ R 7HP VR WH( [ FRKDQIH1 R/

7KH\XP P DY EHBZ GARUEHY/\WH SUCALSCOMP VR WHH FKOQIH QR &HIBIQR \KH WP V DQG FROGMRY/
GAAUEHGEHBZ DUH\XEMPAR P SRMIQAIP MR/ DG H FFBMRYY 7KH?' HAUSIROR WH1 RM/ VHRIROR WY
SIRGHRMY FRQBIQY P RIH GAEIGG GAAUSIRYVR \KH WP V OGG FROAURY R \WH QRMY , QWKLY VHRIRD \KH MLV
3ZH DGR WHHJRQD \R$ P U] H) LCDIFHS 6 / / & DQG$ P U] H/ \@ DOGQRADQ. R \WHUUASHRMWHVKEMGDUHY

([ FKDQIH1 RMV2 I THHG

$PWH )LDUH 86 //& D' HIZDH QPG CCHONV
FRPSDIQ  \KHE WMD)

DJJUIDMSUCASITIP RQAR H FKOQIHQRAY
FROMMY R \WHI RBZ LY

t H FKOQIH CGRMW/ DJJWIDM SUCASD
P RXQWV

t H FKOQIH CGRMW/ DJJWIDM SUCASD
P RXQWV

t H FKOQIH CRMW/ DJJWIDM SUCASD
P RXQWV

t H FOQHRM/ DJJWIDMSUCASID
P RXQWV

t H FKDQIH QRM DIJWIDM SUCASID
P RXQWV

t H FOQHRM/ DJJWIDMSUCASID
P RXQWV

t H FKOQIH CRMW/ DJJWIDM SUCASD
P RXQW

t H FKOQIH CRMW/ DJJWIDM SUCASD
P RXQW

t H FKOQIH CRMW/ DJJWIDM SUCASD
P RXQMIG

t H FKOQIH CRMW/ DJJWIDM SUCASD
P RXQW

7 KH LQUDOQRM/ D DG WH H FKDQIH QR Z LODEH LMD

JDOIMGE $PUH/ V8 WHGRP SN 3URMRWHBSIO

211 \WHIQWIORM/Z HHIQWID JXODQM-GE +RBIP / \8

DG XSRQ FROXPPDMR) R WH 650211 \WH JXOUIQM
\MP LCDAG DARP DD LQ DFFREIFHZ W IWMP V + RBLP

/ V8 R GQIHIKD/ D) REQIDIRY Z WK UASHRWR \KH LQWID
RMW D Z IO@RMDH ) REQIDARY Z W BAGHPMR \KH
H AOQH@RM

H AKOQJHQRM/ 6HBWP EHJ
H AOQHQRM $ SUO

H AOQHQRM $ SUO

H FKOQHQRM $ SUO

H FOQIHQRMY -XCH

H AOQHQRM $ SUO

H AOJH@RMW - X0

H AKOQHQRM 6HBWP BHJ
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, QMR DM

, QMHMBD, P HON D

5 DOINQJ

H ROQIHCRMY 6HBMP BHU B8 )

H AKOQIHQRM 6B EHJ

H FDIHQRM/ SHDKP

H AOQIHQRM/ SHDKP

H RRDQIHQRMW SHIDP

H FDIHQRM/ SHDKP

H FDIHQRM/ SHDKP

HACQHRW  SHIRe

H FOQIHGRAY SHLORP

H FKDQIH QR SHUDQQRP  \XEVRNR \KH
UDMDGWE HQVEHHS' HAUSWRQR \WH1 RM2 , QMIAXV

H ADIHQRM/ SHOXP DG

H RDQIHQRMW SHIDP
IQHIFK FDHSD: CEBILQFDK

HADYHCRAM/ 0 WK  DUG6HBAWPEHU R HIFK
\ HOU ARP P HAQ) RQO DK

HADCYH RMW $SUO DG 2RAREHU R HIFK \HU
FRP P HAQ) RQ$ SUO

HADCYH RMW $SUO DG 2RAREHU R HIFK \HU
FRP P HAQ) RQ$ SUO

HADCYH RMW $SUO DG 2RAREHU R HIFK \HU
FRP P HAQ) RQ$ SUO

H ACQIH QRW -XH R HIFK \ HU FRPPHAQ) RQ
-XH

HADCYH RMW $SUO DG 2RAREHU R HIFK \HU
FRP P HAQ) RQ$ SUO

HACQHQRM -DQQY  OB-X0 R HK\HU
FRP P HAQ) RQ-DOTY

HADYHCRAM/ 0 WK DG 6HBWPEHU R HIFK
\ HOU ARP P HAQ) RQO DK

HADYHCRAM/ 0 WK DG 6HBWPEHU R HIFK
\ HOU ARP P HAQ) RQO DK DG

HADYHCRAM/ 0 WK DG 6HBWPEHU R HIFK
\ HOU ARP P HAQ) RQO DK

7KH H FKOQH QRAV Z L@ EH \KH MXHIV VHIRU XQHUG
REQI DR/ DQG Z LAUDN HDXO® LQUUIKWR S P HAZ W WH
DAV H M) DG | XM VHIRUGHEWDOG VHIRULQ WKWR
SO P HQAIR DIDR  WWH LKHLIV | XWUH \KER B.CDMS REQ) DIRQY
7KH H FKOQH QRAV Z LOEH H I HAWHD \MERBDAG \R DR
\WH KHIY H MY DOG | XM HRXUHG G-EAR WH H \MOAR
\WH YDOH R \WH FRIDMIDVHRXUQ) \KFK GHEADQG Z LODEH
WAMDD \VEREDM \R \WH REQIDIRYY R \KH IWHIY
\WEMGDUHAKDAER QRANXOLIQMH\WHH FKDQIHGRM/
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2 SWRQDCH H3-P SURD

2 SWRDCE HEHP SWRQIRU7 5 HDRYY

$ GAMRID P RXQNV

7 KH JXCUDQMH UHSUAHV \WH \HQRUXQHRXUHG REQIDMRYY R
WH &RP S DQG Z LOUIN HNXOD LQ UWIKWR SD P HWZ W
DORK-UH MY OQG | XM VHQRUGBEAR WHERP SIQ 7KH
&RP S VI XDUIQAHZ LEHH [ HAYHD \MERBDAMG\R DOR
LW H LMY DG | XU VHRXUHG GHEVR \WWH H \WAR \WH YDOH
R \H FRIDMIDVHRXUY) \XFAK G-BADQG Z L@EH WKRMUDD
WERAQM W \WH REQIDIRY/ R W \XEMGDUH/ RMHKWID
\KH KU

$VR 6HWP BV

T \WHERPSDQ KIG PLAORQR \REDERY \MP G-EW
(FOGQ PAUHWSRMRY RQ D FRORIMS EDLV
\KEWEQIED DR Z KIFK FROMBAMG VHIRU XQHPXUHG
| E-EWEHW DG DUHREQI DARVR \WHIMKHU

F WH&RP S VVEMADUH L(FXAQ) WH IMXHJ KOG 1Q
\WHDJJUWIDM P LARQLOREOGEW

¥ WHE&RPSDQ KOG P LAROR \REDICHOWY RQD
FRORICDMEEDLY LFXQAQ) WHIQWORMY DG

T GHWHUWH &RP S QRUWH IWXHU KOG D) \FPUG
IEEWEHW R ZKIFK \WH H FKDQIH (RMV Z RX@ EH
HIHAYHD MQRU

$GAWRDD ZH KOG HORQ R DYOMHEON XQGH RU
SHROQ &UGAW )AMN 6HH 3 HAUSKIRD R 2\KHU
,QG-BMIHN

6HH 3' HAUSIRD R \WH 1RMZ 6\BMV R WH 1RM DG
* XOUIQMY

( DK VHUIWVR H FKOQIH QR RMHUWKDQ \WH H AOQH
RM VWGP CEG! 1QZ KRBIRULQ SOWDAKH RSWRQR \WH
[VUHU DAMKH UHE-P SIRQ SUFHY GARUEHG XQEHJ?' HAUSIRY
R WH1RM? 2 SIRICS H3P SURY’

7KH H FKOQIH QRN DUH QRAUHGHHP CEG! DAKH ROMRQ R

\WH LWKHU SURUVR P DMUNY H FFBQ \KH FLURXP \WERHY VIV
IRW 1Q3' HAUSIROR \WH1RMZ 2 SIRID5 H3P SIRQIRJ
70 5HDRY

7KHH AOQHQRM/P D EH BHEHP HG | RUVE DINRQ UHDRQY DV
WHRSWRQR \WH MKHULQ Z KRB EVMCRAQ SDWDAIY WP H

RQJIMGQ RABWWID QRUPRMHWID @D M LLHYRAE®!
QRIFH R \WH KRTHY R \WH H FKDQIH QR DAKHU SUCASDD
P RQMRIHKHUZ W LQMIAXNDFRKHS DOG XQBOG R WH GDM
1] H5 | RUUHE-P SWRQ DOG DI GRS PRXQV UL DD WHD
OH 3GDH HHJWR 2' HAUSIRY) R WH 1RM? 2 SIRID
5 H3P SWRQIRJ7L] 5HDRYY

$@BD P HQNVP DHE RURQEHMD R WHIMKHUXQE-URUZ W
SRR \WH H FKDQIH GRW RUE\ RURQ BFKOD R WH
&RP S Z WK UASHRR LW JXDUDQAH Z LGDEH P OGH | WH 06
FBIUR DQG ZWWRWZ MKREBQ RU GBANRY IRU RURD
CFFRQAR [ SUMHARUI XWUH\EE HY XQBW WH Z WKRTLQ)
RUGHBRIR)IRJ RURQ DFFRXQAR  \IKFK I} HV/ LV \RHQ UTXLHG
B @ ,| D) GBAIRORIZ MWKREQ |RJ RIRQFFRXQAR

0 W H/ IPSRHG RUGMHG B RURQ BHOD R DQ 70

-XUMARNRY DVGHIGHEIQWH? ' HAUSIROR \WH1 RMW  Z1@®
DAIQ WP HEHUTXW-GWREH
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5 HEXUFKDVHS SRQ&KDQUHR & RQARO
7UIIHIQ) ( YHON

&HIQ & RYHIOONV

$ EVHOFHR D3XEQF0 DUNHAYRUWH( [ AKDQIH
1RW

%RAN (QM ) RP DG’ HRP LODARQ

7UCMH
* RHQQI/ ¥

POCHIURP Q) SDPHQNVPOGHE RURQEKOD R \KH LK
XQE-URUZ W UAS-PAR \WHH AOQHQRM/RUE. RURQEHKDD
R WH&ERP SIQ Z W UASHRAIR LW JXOLUIQMH WH IWKHURU DY/
WH FDH PD EH \WH &RP S \KDDSD KK DEAWRID
P RXQN D/ \KDD WAXOVIQ WFHSWE HIFK KRGHJ R WH
H AOQH QR R \XFK GHAVIP RXQN DV Z RX@ KDH BHD
UFHYHGE WP KOG R KK Z MWKREQ) RUGBREIR) BHD
PDCH VEMAV\R FHMIQ HABIRY OV GARUES 1
3 HAISKRY R WH 1RM? $CAURID $PRQN ,Q
SDMFX@U (R DEAMRIIOCP RXQN Z LOEH SOIG L \WH KRTHJRU
EHH LFLDORZ QHUZ RX@S QRAKDYH BHHD QDE® | RURUNKEMRR
ZI\WKREQ RIGBAR) R \KFK I H/ KOG IWGHIYHIG )
DSSURSUDM  YOUG DG SURSH® FRP SOWWG 8 QWG 6\DAN
,QMEDOSHHDH 6HYIFH)RP :  RU)RP : RUDD
\KFFHARURUNKEVIMDM I RP \R DD Z WWKREQ) DIHARUD
RMHUSHIRD

| ZHH SHIHFH D &KDQYH R &RQMRO7 WIJIHI ( YHW DY/
GHIQG Q3 HAUSKR) R WH 1RW  HIK KRBHJ PD
UDXLUHXVVR U-SXURDHVRP HRUDTR RXUH AKOQIHCRM/DAD
SXUKDH SUFH HIXOD\R R WH DJJUIDM SUCASD
P RQMKMHIR SOV CFRXHG DQG XCBOG IQMIMVLL D) \R
BXWH FOAQ) \WH UBXURDH GDM 6HH 3 HAUSINR) R WH
1RM? &KOJHR &RONRC [1HARS HSXURKDH'

7TKH QM JRHAQQ \WH H AOQH RV FRQBIQ
FRYHIDQW WDIVEP RQY) RKHUVMQIV @P IKH IWXH DOG WH
GRPSN IV (HAOW DG WH [HOW R FAHEQ R \WHU
WEMADUHY \R FUDM @HY/ DG HQMJ LQR \DBI GDHEIMN
WQLRNRQY/ DOG AP LVHH& RP SO0 VDG \WH IV CEOW R
P HJH RUFRQRIEDAM Z W RULQR DQRKHU SHIRQ RUWR \HD
GDH RJ FRQM DO RU \XEVIQND DD R WHU DRHV
+RZ HHU WH LQGHQMU JRHAOQ) \WH H FAKOQIH QR Z 1O
QRWAP IMAWH WXV DQG \WH &RP SDQ 1V CHAW R LGRXU
DEAUMRDOLQE-BMEHN WD XQHXUHS 6HH3' HAUSIRQR
WH1 RM?  &HIBQ&RYHION

7KH H FOQH QRAV DIH Q2. VHRXUMAY | RUZ KLFK \WHIH LY QR
HXBEQAKHS P DOHV:  H FOQCRADXKUH \ RX \WDAD P DM RU
WHH H AKOQIH QR Z LDGHYHBES RUWDAIKLY P DUNHAZ LQEH
@XNG 3GDH WHHJWR WH VFRIRQ R \KY SLRGHRMY HON®G
35\N ) CRRY? 50V 5HIDWG \R WH 1RM2 7KHH IV (R
HXEEQAKHEWIEQ) P DUNHNRAWHH FKOQIHCGRMY

( DK VHIHVR \KH H FKOQIH QRM/ Z LGDEH IMKHG LQ P LQP XP
GHFRP ICDIRY/R DQG LQAIUIDP XGIEBV R 1Q
H AW \RHIR  7KH H AKOQIH QRAV Z LGEH ERRN HQN RQD
005G BOIMMIG LQWH @PHR DQRPIGHR 7KH' FSRORY
7OMABRP SIQ 6HH3' HAUSIRO R \WH 1 RM2 %RRN ( QN
6\ kP~

7KHYONR 1 HZ <RINO HIBQ7TUAWERPSI) 1 $
7 KHLQEHMBY DUH DG \WH H FKOQ) H QR DG WH I XOUDQRHY

WHIR Z I@EH JRHGHGE DG FRQMKHGLQDFFREIFHZ W
WH@OY VR WHE\BMR 1 HZ <RI
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5 WN) DRRY/ <RX \KRX@ FROIGUDDR  \WH LQ RUP DR FROBIGHS 1Q \KLY
SIRGFXY ,Q SOWAXOU \RX \KRXG FROIGU \WH UMWV
GARUBHGXQELES W) CRRLY LOWMYSIRG-RXY
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6XP P DU + [WRIFDIDQG 8 XAWG 3 LR) R.P D&RQRIGDMS) LCDQAD] JRP DARQR $ P UJH
7KH \XP P DY KIMRUFDOFRP ELGHS WBAMP HOAMR  RSHIDIRYY LQRP DIRQ DG WP P 0V KIMRUFDOFRP IGHS

WBAP HOAMR FDK 1GZ V LQRP DIRY |RUWH |INVFOD\ HOY HIGG ' HRHPBHU " HHPEU 0%
" HHPEU DQGWH WP P DY KIMRLIFDOFRP ELGHS EDDFH\WKHANQ RP DRQDVR ' HHP BHU 0%
" HHPEU KDYHEHHQGHIYHG | URP RXAUDXGWMG KIMRUFDOFRP ELGHS | LQDGADOWIMAP HOV DG OFFRP ST LY

RMIFOGGHIZ KHHLOWLY SIRGHRMY/

7KH\XP P 0O KIRUFDOFRQRIEDAG WP HAR . RSHIDIRQY LG RUP DINRQ DG \KP P Y KIMRUFDOFRQRIEDAG
BMP HOAR FDK | BZ VIQ RUP DIRQ | RWHQCHP RONVHIG-G6HBWP BHU DOG6HBAP BHJ DQGWH
WP P DY KIMRUFDOFRQRICDMS EDDGFH KHANQ RP DIRQ D/R - 6HBWP BHU KDYH EHQ GHIVHG 1 P RXU
XXM KIMRUFDOPRQGHOHSE FRORICDMS | LDQRLCOWEMP HOWDQGCFFRP S0 LQ) QRMVLQFOGHG HYHZ KHMLQWKLY
SIRGHM

7 KR FRP ELQHG DG FRQGHQHG FRORIEDAS | LCDGALDOWBAP HOWV DQG | RRERMY UH GRAKH KIKRUFDO! LOGADD
SRUMRY UAXOVR RSHIDIRY/ DQG FDK |BZ VR WH &RP SDQ DV KIMRUFDED P DQIHG Z MQ+ RBIP | RUSHIRG/
SURUWR WH FRP SBURQR \WHESIQR | DG UH GRAKH | LDCADOSRMRD WAXOVR RSHDMR)Y DG FDK | BZ VR \KH
&RP ) DV D WNIEERH FRP SQ |1RU SHIRGY D\MUWH FRP SBUR) R \WH 6SIQRI 7KH KIMRUFDOFRP BQHG
I LCDCADOWEAAP HOIV DG | RRERMY/| RUSHIRG/ SURWR \WHFRP SBUROR \WHESIQ R Z HIHSUHSIHGRQD? FOLYH RAW
EDAV 1Q FRQQHAR) Z M \WH 6SIQR1 OQ5 Z HH GHIYHG 1 URP \KH FROURTEDAG | LCDGADOWBAP HON DQG KIRLIFTD
CFFRXQIY UFRG/R +RBIP ) RUSHIRG/SURM\WHESIQR | \WHFRP ELGHS EDDGRH\KHHAM GRVOTR \WHDAHV
DOG ACHMMY/ R +REIP \WDADUH \GHALFDED IGHONLDE®! RUGLHA® DMIEXEED! \R \WH &RP SID LFOAQ) 1 HW
SOHONQYHXR HADY DFRP SRHWR HIXAW 1 FASDUHQAQYHUAR HOAB-BUAHON + RBLP T KIMRUFDCOLQHIT HQANQWKH
&RP S DG LFOG DFR® XDAG GHAGRRP H DAMEXEED!\R \WH &RP SIQ D06 WH GHAH T HRAR WDQLANRQY Z W
+ROIP DOG IW\XEMADUH 6FHH1RM  S5HDMG SOW R RXUDGWS KIWRUFDOFRP ELGHS | LOGADOMBAP HOV
LFOGGHMZ KHHLOWLYSIRGHRMYI RUDBAMR DO RP DARY

$ @IQMFRP SI)  EDDQRHY DG WIQLAIRYY Z WMQ \WWH &RP S KDYH EHHD HIP LCDMG LQ WHH DAMG
FRP BLGHG DOG XQDXAWME FRQBHHG FRORIEDMG | LQOGADOMEBM HOV 3URUR WH 69QRI \WH &RPSID DG
+ROIP KOG LQMFRP S DRIV UAXEMY 1Q WYHGHY DQG H SHRAV IRUERK SOV $V GAAUEHG 1O 1 RM
SHDAG SOW R RXU DXQWG KIMRUFDD FRP ELGHS OQG XQXQWS KIWRUFDO FROGHG FRORIEDAG [ LQOADD
DA HOV LFOGHS HOHZ KHH 1Q WY SIRGHRAMY FHAEQ UHDMG SOWV \NDQULAMRYY EHEHHD WH &RP SI) QG
+ROIP KDYH BHHQ LGFOGHS LO \WHH DXQWS FRP ELGHG DG XQDXAWMS FROGHOHSE FRORIEDAG | LDROOWIAP HOV
3XVUKOQAMR WH 6S.QR1 +REIP FH-DHG \R BH D UHDAG SOV \R WH &RP SDQ DG FFREQIO (R UHDMG SDW
DQRNRQY RUEDDGHHY KDYH EHHD U-SRUMG EVHTXHWR - XCH SURMRWHESIQR| \WHDXQWGFRP Q-G
DG XQDXQWS FRIGHHG FRORIGDMG WIAP HOV R RSHDIRQY LGFOGHG H SHOH DERFDIRYY | RUFHAEQ FRSRUDM
L) UDKKPMUH DQG RKHUVKDWG VHYLFHY SIRMGG B\ + RBIP RQ D AHQD HG EDUY LGFOGQ) EXWCRATP MG \R
OFFRQIY DG LQGADD USRI WDXY \If  BIDD KXP OQ UARUAY LQRIP DIRQ WKQRE\  LOXUIGFH
HP SR HH BHH LW DG RKHUNKDUHG VHLYLEHY WDADUH HAKHUNGHRL LD LGHNICE® RUGUA® DMIEXEES! \R \WH
SRPSI) 7KHH H SHOMY KOG BHHD DIRFDAG R WH &RPSDQ. RQ \WH EDIV R GUHRAXVOIH Z KH \GHALLLFDID
IGQNICEG! Z W WH UP DQG-U SUHRP LDQ®  DRFDAG RQ D SIR UDID EDAY XMQ BYHDMY 7KH &RP SIQ W
P DQIHP HWARQUGHY KMV DIFFDARQ R EH D UDRIEG! U GRIRQ R \WH X\M] DARQ R VHYLFHY SURMGHS RUWH
EHHIMUFHYHG B \WH &RP SO GAKY \WH SHIRGY SUMHAG + RZ HYHU \WHH H SHOH DIFFDIRYY P D CRAEH
|QAFDIYHR \KHORXDCH SHOAVKDAZ RXGS KDYHEHHQLPXUWHGKOG\WH&RP S EHHD DWBEIRHARP S0 GAUQY
\WH SHIRGY SUMQMG DOGWH P D (R BRAZ KDARH&RP SO WV UAKOVR RSHIDIRQ/P D EHIQWWHI XU 6HH
1RM  SHDMS SOW R RXU DG KMELEDD FRP EIQGHG DOG XQ@XQAWS KIMRUFDD FRQG-HS FRORIEDAG
ILCDADOWEAP HON LGFOGHS HIHZ KHH 1Q WY SIRSHRXY | RUGAWRIDIQRP DIRY ) RIZ Q) WH 6SIQRI D
P WWGQP BHUR HYIFH/\WDM RBLP SIRMG-G\R WHERP SIQ SURMR\KHESIQR | DHFRQMXQ) \R EHSIRIGHS
IRUD SHIRG R WP H XQE-UD 7UIQMMRY 6HYEHV $ JUHP HQV7KH &RP ST LV QRZ. LGP AHYEIQ FRW DY D
WIQDHH SEIF FRPSI)  LGFOGQ) YA SIRYIGG B W RZQ UARXUAY RU\KMIRKIK \KILG SOV \HYLFH
SIRYIGHY DAY \R FRISRDM IXAIRY LGFOAQ) H HRAWH GOGHIKIS CFFRQMY DJG |LGDCADD WERWY
WDKY  FRP SOOGFH DG WIXOMRY  KXP D BARXUAHY LQRIP DIRD WRKGRRI\ P OUNHIY  DQG FRP P XQFDIRY/
LQXUDFH DvZ HODVRYRQ) DEAMRIDOFRIWVDARADMS Z W RSHIDIY DvORLQG-BHIG-OVSXETED \WIGHGRRP SIQ

7KH\XP P DY XQXQAWG SR | RUP D FRIGHOHSE FRORIGDMG | LGDADOLQ RIP DR | RUMH QCH P ROMY HIGG
6HBNP BHU DQG \WH I VDO HUHBG' HRPEHU KDV EHHQ GHIMHG 1 RP RXUXQDXAWG SR IRP D
FRQG-QHS FRORIEDAMG | LOCADOMBAP HQWV LGFOGHS 1Q WH VRIRD R MY SIRGHRMY HOIVBG 38 (DXQWG 3R
) RPP D&RIG-HG&RQRIDMS) LADB\BA HQV' 7 KHXDXAWGESUR | RIP DFRQGHHG FRORIGDMG | L(DROD
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NBAP HON KDYH BHHD GHUYHG 1 URP RXU KIMRUIFDOFRP ELGHS DG FRQGHRAHE FRORICDAG | LCDQRLCOWEBA HON DOG
OFFRP SO0 LQ) QR LGFOGHG HIHZ KHUH LO KLY SUIRGHRMY 7 KH SUR | RUP D DWW HON R RXUXQIXGWMG KIMRLIFDD
FRQG-QHS FRORIEDAMS WM HOAR RSHIDIRYY | RUMH QCH P RQIMY HIGHG 6HBAP EHJ DG WHSIRIRP D
DEWWE HONV\R RXUDKGNG KMWRUEDCFRP ELGHG WP HWVR- RSHIDIRQY | RUMHI MWADO, HOUHIGHG' HR-P BHU

DAKP H \WDAKH LOMIDOURU DQ] DIRQ WEQLRAIRQY \R WEDDM WH &RP SDQ 1URP +RBIP \WH36HEDDMRG DG
UHDAG WIQLRNRQ/ RAPUHG DYR - -0 6HH38 (XQAWG 3R ) RIP D &RIGHHGE &RQRIGDMS ) LGADD
BVDMP HON 7KH XQDXAWG SR |RWP D FRQGHQHG FRORIEDAG [LCDCADDLQRIP DIRY 1V EDHG XSRQ DYDDE®
L RIP DINRQ DG DAXP SINRQ/ \KDAZ H EHIHYH DU U-DRIE®! DG WKSSRMIE®! 7 KH XAIXAWG SUR | RUP D FRQGHOHG
FRORICDMG | LCOGADOG RP DARDLYI RUGXWDAYH DG LQ RUP DARDOSX SRH/RID

7KHKXP P 0 KIWRUFDORRP ELGHS DOG FRQGHHG FRORIEDAG | LGDGADOLQ RUP DIRQEHBZ. LVRQD D\KP P O
DG \WKRX@ EHUDGLQ FROMGRANRD Z 1\ RAUKIMRUIFDOARP ELGHE DOG ARGHHE FRORICEDAMS | LQDGRDOWEAP HOVDQG
CFFRP S0 LQJ QRN LQFOGHG HYHZ KHHLQWKLY SURSHRMYDOGWHVFRIROR WY SURGHRMY HQW®G2 0 DRI HP HOAV
" WAAWMRQ DOG$ MOMYR ) LODADO&RIAWR) DG 5 HXWR 2 SHDIRYY 7KH XQDXAWSE SIR |RIP D FRQG-DHS
FRORIEDAG | LGDADOLQ RWP DIRQ EHBZ VR D\KP P O D06 \KRXGS BH UG LQ FROMGRNRD Z L\ \WH \FRIRQ R
WY SIRS-RMVHONBG: 8 QXQAWG3UR) RIP D&RIGHHEERORIEDAG) LCOGADCB\BAP HON

7 KH KIMRUFDO! LDGA DOLQ RUP DIRQ DQG \WH XQXQAWS SR | RIP D FRGHHSE FRORICDMS | LDCADOQ RIP DIRY
PD QRAHGRAZ KDARXUI LCDCADOFRQAMRY UAXOVR RSHIDNRY/ RUFDK | BZ V Z RX@S KDYH BHHQ KOG Z HEHHQ D
WDQEDBHARP S0 GXUQ) \WH SHIRGY SUAHDMG |, Q DEAMRY \WH KIWRLIFDO! LCDQRLOOLG) RUP DARQ GG WH XQDXQWMG
SIR IRP D FRIGHQHS FRORIGDMS | LDGAODLQ RIP DIRQ P D QRAUH GRAZ KDARXU I LCDCADOFRIAMRY UKV R
RSHIMRY OJG FDK IGZV P D EH LQ WH XM 6HH 351N ) DRRY2 50AV 5 HDMY R WH 65102 112 : H KDYH
PLQP DOKIMRY RSHIDAY Dv DO LQGE-5HIGHW SETFD \WIG-G FRPSI) DG RWU | LIGADDLQ RP DIRY 1Q WY
SIRGHRMVLY RAGHHADLKD WSUAMAQEBIYHR \KH UAXOV\KDAZ HZ RXTS KDYH CRKUHYHG DV DWSODM SXETF® WIGHS
FRP SIQ DOGWHIHRIHP D QRAEHDUHITEGILQAFDRUR . RXUIXMUHUAXOV

6\BMP HQAR 2 SHDIRYY, QRP DIRQ
3WR)RPD + IMRUFDO
11QHO ROMV ) WDGKHU  7KUHHO ROV 11CHO ROV
(@G (@G (@G (@G ) WADGHU( QBHB

6HBWP EHJ ' HHPEHU 6HBWP EHJ 6HBWP EHJ " HHPEHY
,QPARY H A-BVWEHUMDIH
esl) 8 XAWS 8 IXAWS 8 CIXAWG $XAWG
S5HYHQXHV

&RVW RI UHYHQXHV
*URVV SURILW

6HOOLQJ JHQHUDO DQG
DGPLQLVWUDWLYH H[SHQVHV

*DLQ RQ GLVSRVDO RI ORQJ
OLYHG DVVHWYV

/IRVV RQ LPSDLUPHQWYV 2 2

2SHUDWLQJ LQFRPH
,QWHUHVW H[SHQVH QHW
2WKHU QRQ RSHUDWLQJ
LQFRPH H[SHQVH QHW 2

,QFRPH EHIRUH LQFRPH WDJ[
H[SHQVH DQG LQFRPH IURP
HTXLW\ PHWKRG LQYHVWPHQWYV

JQFRPH WD[ H[SHQVH
J,QFRPH IURP HTXLW\
PHWKRG LQYHVWPHQWYV
1HW LQFRPH
1HW ORVV DWWULEXWDEOH WR
QRQFRQWUROOLQJ LQWHUHVWYV

1HW LQFRPH DWWULEXWDEOH WR WKH
&RPSDQ\
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1 IVDK SIRVIG-GE RSHDNY CRRNY
1 HVDK XVHGLOLOYHAMY CRAYMAY
1 HVDK XHGLQ SRIGGE |IDIRQ) TR

3WR) RPD + IMRUFDO
110HO RQMV ) WFDOXHIU 7KUHO ROV 11CHO RQWV
( Qa5 (a6 (Q@aG (@G ) WFDG<HU( QGHG
6HSWP EHJ HAHP EHU 6HEWP EHJ 6HEWP EHJ " HHPEHJ
QP L@RY H ASNEHIKDHE@WD 8 DXQWG 8 DXGWG 8 (DXQWG $XAWG
8QDXGLWHG SUR IRUPD HDUQLQJV
SHU &RPSDQ\ 6KDUH
%DVLF
"LOXWHG
:HLJKWHG DYHUDJH QXPEHU RI
&RPSDQ\ 6KDUHV RXWVWDQGLQJ
%DVLF
'"LOXWHG
YDDFHEKHYQ RIP DIRQ
+ \MRUFDO
$VR
6HBWP EHJ $VR ' HHP EHJ
,QPIETRY 8 QXAWS $XQAWS
&DK DGAWK HIXYDBRV
7REDIMHNV
7REOICH QW
7TRECHXW
6\BRP HIWR &DK) GZV, QRP DIRQ
+ IMRUFDO
11QH0 ROKV( Q&G ) WADGHU( QBB
6H5WP EHJ " HHPEHJ
,QPIARY/ 8 CDXAWS $XAWG
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QMY LQ WH CRAMV LOROHY UMY 3URUWR PONGQJ D GAMRQ CERAMOQMNGY 1O \WH QR \ RX WKRXGS
FDUHX@® FROUGHUKH UMY GAAUEHG BHBZ DG DOORKHULQRUP DIRQ FROELGHS LQ WY SURGHRMY 7KH UMY DG
XEHIBQNYGHAUEHGEHBZ. DIHQRAKHRQD RGHVICAQ) XV $GANRDOUMY DQGXQFHIBLQN RAEXUHM® NRZ Q
VR XV RUWDAZ H FXUHO® FROUGHU PP DALIDOP D DOR DOHYHD DIHRAXY || DQ R \KH HYHONV XQEHOLQ) \WH
IRTBZ QI UNNVRAPXY RAUBXMCHN 1L DEADCFROBUWRRUUAKIVR RSHDIRQYFRXCS EHP DALIDE KDLP H3

5 IM\V5 HDWG VR 2 XUYXMOQHWDQG 2 XU, QGXVM

( FRQRP IF FRAMRYY IQFOAQ) [Q@IRY KDYH DIIHAMG DQG P D FROMXH \R DOHIHD Dl HAARXU BXMCHK
[LQDQADOFRQAURY AIXIAWDQGUHKWR RSHDIRYY

* FEDDHARQRP LE FRAMRQY KDYH KOG DG P D' ARQMAH \R KDYH D P DMUDDDGYHYH HIHRARQ RXUBXMGHY
ILADOFRQAURY @NXEW 05 UAWKOVR RSHDIRYY |, Q UHAHOA FOY 1 @WRQ KDY BIAKHS BFREG KLIKV 1Q \KH
8 QIMG 6\BMY DQG &ODED GUIYHDPOQD Bl XSSO FKOQ WX LFOAQ ICBVWKRIIH/ @ERUFRQMIIQN DQG
UMQ) FRP P RAW SURHY/  DQH FHW G-P OJG | RUJRRGY DQG VHYEHY DQG DMIQUUFDQAGRBDHIQ HHI\ DG IRRG
SURHY LQ SDIWEHWR \WHZ DULQS NUICH + LIK LQ QINRQ FIQ GAMIR DM J GREDCHARQRP LE FRQAMRQY DG FDXVH D UM
LQ WH FRWW R P DM CRMUICQY RXUSIRGFAW D/ Z HDDY O LGRBDH LQ UHIAG H SHOFY \WAK DY [ BHIKAUHDAG
H SHRAV + LIK LQ @NRQ FOQ DOR LGFU-DHRXUFRWWR - FEBMID , Q MMWRQ G LW UHIMG H | HRV FRX@S KDYH D P DAMICD
DGYHYHH I HARQ RUBXMCHNV 1 L(DADCFRIAMR) @IXGW QG WXWVR RSHDIRYY 6HH32 -+ LIK HHI\ DGIX-D
FRWKDYHKOG OQG P D FRQMKH\R KDYH D P DAUDCOGYHYHH | FRARQ RXURSHDY UKW | RULQ RUP DARQRQKRZ

HHJ\ OGG | XHOFRWY O HAAKH FRWVR P DX CRMUK) RXUSURGKAW DQG UHDMG H SHOHY |, Q UHAHOA HOLY FHMEID
EDQWV Z R IGH KDYH LGRUDHG LOMMWUDAY 1Q DD DWP SMR WBFEH SHIMMMQMIRY  DIFKRU LQ IR
H SABIRYY 0% QP D) FDAY SURAPMNHU RZ Q PXUHARY IURP SRAMQIIDG-BUHADIRY 05 P DUHMMP RO
( GHJ\ RUIRRG SUFH KRANY FRX@S FDAOH LQ MINRQ R SHYAGASIM \HH HIRW || KLIKHULQMBWADAY RURKHU
HIRW\R PXE LQ QURQ | DOR BBFHLQ GIRQLOWHWRWWMP  FHQMICEDQNP D EHIGROCHE R NH-5 LQAUMIDAY
KUKHU |RU GRQJIHU SRAQIDD FDAMQ) GHS @P DIH \R WHU HFRRP LY DHHAMY \WH LQYHWR HQVFCECAW R

FRQUXP HY DG HQMSUMAY DG @P DILQ WHSXUAKDIQ) SRZ HUR FRQMP HY GH\R KLIKHUBDQSD P HQV FDMQ)

JRYHIP HOMR IMXHGEW HIDULQ) DOGGHEHIQ) DSRMMOMFHMRIQP ) R WHP DNANZ KHHZ HRSHDM

,Q DEAWRD W LGMIRY SRMJMOFDAAY R GAMIRIDIRY 1Q JGEDDHREP IE FRIGURY LFOGH Z RYHIQ)
JHRSROWOUHDIRYY SOQGE-P LAV RUFEIGHP LV R EHUDIMRNY LOYROLQY FUAMFDOLQ) UDKRKRMUH GHRUHDVHG \WDGH DOG
FOBAB0 B V \RALDOXQUANNDQG DGYHYHRIP DMKRANY | QJHZIHID G-P D06 | RURUSIRGEWLYVARRII® FRUHDMG\R
GYHY R FROAKANRQ CRRW D/ Z HIDDY SUYDM DQG SXECF LQUDANKRMMH\GHIAQ ' HRIGHY 1Q \WH FROMKRIRD
LMY DUH XKD FRUHDIMG Z W GHRIGHYLQ JHHIIOHARGRP LF FREAWRYY $ VD UAXOWNH GHAMIRIDIRQR JEED
HARGRP LF FRQAMRQY FRX@S KDYH D P DMUIDODGYHYH HI HAANRQ RAUBXMQHW | LDGADOFROAWRY MIXAW DG UKV
R RSHDIRY/

: HDUHDIHAAMGE \WHOY-CR GHP DQGLO WHFROWIKRIRQ LG

" HP DG RURXUFRQUKANRQ SURGXAN QG P DAUDY LV ALHA® UADM\RWHOYHR LR LOWHFRQUMKRNRD
LOBMY  Z KUK LGFOGHY UAGHIDO FRP P HIADCD0G LG UDXMKRMUH FROMKANRY $ GKRXIK RXUSLRSAN DHHAHQD
R FRP P HIADDDOG UMGHQMIORROMKANRD D) GHRBDAH LQ G-P DG | RUNKIK. FRONKANRY SURWIAN FRXTS KDYH D
P DALIDCOGYHYHH [ HFWRQRXUBXMGHW | LCDGADOARIAMRY @XAW DOGUIAKXWVR RSHIDARYY 2 XUSIRSENDUHOOR
XVHG 1Q D YDUHN R SXEQF LQUDXWKAXUH SURVIAN \WDVDUH IXQE-G DQG ILGQDGRHG B 1HEHDD WEAM DQG GFDD
JRYHIP HWV LGFOAQ) SXEQF FROAKAIRY SURVIRV DOG SURVIAVR EX@G H SDOOG DQG WHSDIUUWRIBY DG KLIKZ D V
, QUDXKAXUH\GHAQ) PO EHDOGYHYHD DIHAMG B\ VHYHIDOI CARY ) RULQWUCRH XQaHUS 6 @Y QA0 XQAQ)
GYHY | RUKLIKZ D V OUH EWVAAR \ HOU® CESURSUDRQ UAMEEZ V7 KH XQFHABQIHY DARADMS Z W \WHH UMEZ VRU
RKHUICRRLY LGFOQQ) FKOQILQ) JRYHIP HUASURIMAY | IVFDOFRQADIQN GHIX V/1Q SURMANESSURYDY DQG KU WO
SRIMFDOBOGHIKLS FRX@S UAKONQ B EHQ) UHDRBRAR XQGHWSANH@UHP XA HIUKLIKZ D SURVRANV , QDGAMR)
AVUSIRY 1Q | HHIDI XQAQ) GH\R JRYHIP HIWKXAERZ Q7 VHIXHMDARY P HDXUBY RUGEWAHIQ QHIRMIRY/
FRXGS | XURHUGHD  RUUHEEH LG UDXKPMUH LOMHWR HOWVY, Q I HZH.DO \WH.H FDQ EH GR DXXUDGRH DV AR \WH P RXQADQG
WP Q) R DSSURSUDIRYY | RASHIEQ) R HEHDO Wik RUGFDCSUIRVIRN $ Q. GHRIDHLQWWH P RXQAR JRYHIP HW
| XQBV DYDLOE® | RUVKFK SURWRN FRX@S KDYH D P DMUDODGYHYH HI HAMRQ RUBMCHN 1 LCDGADOFRQEMRY OTXAW
DOGUAKAVR RSHIDMRY/
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© H DQG RXU PXWRP HY SDUNVASDIM LQ R FIFDOLQGAUEY DOG UHILRGDOP DINAN ZKLEK. DUH \KEMPAR LOGAMM
@FZQMLY

$ POV R RAUBYHMY LYV IURP PR HY Z KR DUH LOQ LBMMHY D5 EXMGHAMAY \KDADH A FOFDOLQ CDMUM
DQG \KEMPMR FKOQIHY 1Q JHHIDHREP IE FRIAWRY ) RUH PSB! POQ R RXU PXOMRP HY RSHIDM 1O WH
FROMKPINRD LGN Z KLFK LV DI HRMG B D YDUHV R [CRRLY \XFK DV JHGHIDOHRGRP LF FROGURY/ AKOQIHY 1O
LOMPDAY [QOIRDY SUKKUY | OFXDIRY QY. P DMIDOFRAV VXSSO AKOIQ AMXSIRYY G-P RIUSKIE DG
SROXDMIRQ\KUW GYHYR LQ UDAKFXUH\SHEQ) DOGRKHUI CRRY BN RIGRXUFRQIROGXFK | CRRYP D P DMIDD
LP SOUWH CELOW R PXUWHQADGE RUSURVGHRYH PXRP HY\R REEIQ FUHAW, Q DEAWRY MGFH RURSHDIRYY DHLQD
YOUHN R JHRIWSKLE P DN Z WMQWHS P U H 7HUMRUEY RUBMQHVP D BHIP SRAGE. QlIHIY HREFPIE
FROGURQ/LQD SDMAX@UI HRIUDSKLE P DUNAAZ MQWKHS P U H7 HUMNRUHY

2 XUBMGHNP D \IK I HUD/DUAKOR Z RYHIQ) HRGRP LE FRIAWRYY ( FRERP LE GRZ QUMY LOWHLQGAMUMHAR
ZKIFK Z H \HDRXU SIRSEN RU GFO0 HG GRZ QMY 1Q WH WILRQY Z KHIH Z H VHIDRXU SIRGEW  SOMEXOD 1O

1 RWS$ P HIFD DQG ( XURSH JHHIDED KDYH 0Q DEYHYH H I HRARQ G-P DQG | RURXUSURGEW DGG QHIDIYHD O HRARXU
CELOW \R FRIBAAUFHYCEGY | QJHHIO D) GRZ QMUY LOWHH LGBMAERY RUUHI LRQV FRXEE KDYH D P DMUDODGYHYH
HIHRARQ RXUBMGHW | LCDALDOFRQAMR) @IXGW 05 WXV R RSHIDIRY : KIB G-P DQG IRUFHMEQ R RXU
YNMQ) ( QHESHSFRGANIVGIYHOE 5 5 CRAMMEY \XFK DVUHURRLQ)  Z KIFK DUHGWANHD R EHSRUSRQHG
GUQ) SHIRG/R UHFHMRQ RIMBZ HUHFRQRP LE JURZ W HRIRP IF GRZ QMUY P D KDYH DWMRQIHULP SSFARQ G
FROMKFIRY Z KLFK FRXES KDYHDP DMUDOP STRARGHP DQG! RURKUYAAMQ) 0 DAMIDY SIRGEN

&KDQIH 1Q \WH FRUADQGRUDYDLDEIMINV R 7. P DALIDEY LHTXLLHG R LXQ RXUBXMQHN LOFXAQU LHIDAG \KSSD
FKOLQ GUXSWRYY FRX@S KDYH D P DRUDODGHIH HIHRARY RXU BXMQHN 1LQDGADOFRQEWR) DQG LHKW R
RSH.DIRY/

2XURP HQNVUDG PL DG DIJUIDM BMGHAY D/ Z HODY RUMBEQ) RSHDIRY G-8HXG RQ D UHITE®!
XSSO R P LGHIDUARXUAHY \IXFK D/ D1JUIDM/ VOQG DQG @ HARGH DV'Z HIDY P LGH.DODGAMYHY \WKAK D/AV@Y 006
I® DK 2 XUYX@Q ( QHESH HIP HQABTXWA D QLIHHQMWAAR (IZ. P DMIDY Z 1K D @UH GBHGHR RO
SHARBKP EDHG SURGAEW FKHP LEDY UAIQY DSKDOVI @ 1 LEHU JUDQKBY OQG RM-HUFRP P RAWY ©  KIBIZ HW \R
\HRXUH RAUGHHEHG WKSSD R \WAK P DMIDY  SURGAN RUUARXUAY WURIK (R \MP  UHOHZ CEG! FROUMFV \WRWH
FRMEFWP D CRABH\K | LALHQAR P HARXUGHHDY RUZ HP D BHXTEGIVR U RUUSOFHH MY FROEFWZ KHD
WH H SIUH RUDUH\MUP LCDRG LOWKH I XVMUH | RAUNKSSTHY DUH QRACEBI VR GHIVHUVR XV \KH FRQMPXCOTXOQMY
EHFDAHR YRG! \KISSQ) RUMDEH DR/ RULL QO V OGG RU B XONRQY @P MRXUCFRHW \R WHH P DMIDY
SIRGEW UAHYH/ RUUARXUAHY \RXUAQ) FRWV RUVKHVH P DALIDDY FRX@ LQRUDH I QI LFDQ® RUBTIXUH XV\R 1LQG
DOMIDAH \RXUAHY | RUWHH P DALY 2 XUTRXV RQ \KWELTEG! \RXUAQ) SIIAWAY/ PD DOR @P MWH SRROR
TXOM LHG \KSSTHY 1URP Z KIFK ZHP D' FKRRH VR \RXUFH DV Z H SURIMY H FROAERRLY \WDAUASHPG-RHOAZ RINGY
FROGURY/ SURMAWKH HYLRP HADGG REVHLYH KXP ) UJKW MBGEDG/ 1 RXUH MM \VKSSTHY DUH XQEG!\R
DI\ RXUGHP DG D5 Z H DUH XCTE®! R HRXUH \KSS® HHZ KHIH IMFRX@S KDYH D P DMUDODGYHYH HIHRARQ RXU
BXMQHW | ((DIRDCFRIGWR) ONXGEW XWR RSHDIRY/DGSIRGHNV

) XUHU DIRRXIK Z HIHHDD P DQBQRXURZ QUAHYH/R TP HARGH DJJ U DAV DG RKHUP DMIDY\KDAZ H
XVH VR P D4 CRMUH RAUSURGEN FRIVR \WAK UARXUAHY FRX@S LQRIDH DG Z HP D BH XQEG! \R 1105 DOMIDAH
\XSSTHYDAP RIHUDRIEGIFRWV L DADID 2 XUCELOW \R | LG DG GHYHERS TXDIWN BAHYH/DQG CFRXUDMY FOBXDAM
DQG UHBRWARXU UAVHYH HXP DAV G-BHIG XSRQ JHRBILECOLQM SUABNRD DQG WEAMKFDOLG HIHFHY RUDAXP SINRQ/
QIZ QIR GIAY OGP SIQ) DO/ Z KIFK DUH \KEMPAR LQKHHOAKGFHMEIQNY |1 D) R WHH HXP DAV
SURYHR EHLQIFRXUDM RXURSHIDIRQY DQG | LQOGADCFRAWR FRXCS EHP DAUIDD COHYHD 1P STRAG

+ LIK HHI\ DQGIXHOFRWKDYHKDGDQGP D' FROWXHWR KDYHD P DMIDCDGYHIHH | HANRQ RXURSHIDIY LHXAV

(CH)\ FOAQ) AHFDIXHD DMIDID/ HPRMAW ARID SHARDXP AR\H DG AIXG DUSKDOWHBUAHIAMD
LP SRUBDASOVAR  RXUFRWAKUKRMUH 7 KH SUFH DQG DDM@ALMV R HHJ\ OGG | XHODUH JHHDD \XEVMANR P DN
YROMWV OGG LQOIRY 06 KDYH KOG OQG P ARQMKH R KDYH 0 DGHYH LP STRARQ RXUFRW OQG RSHDIY
UAKOV | \KLLG SOV \XSSTHY IDOWR SURVIGH R XV \KH UTXUBG CPRXQN R HHJ\ RUIXHDXQEU H MY
DIUHP HQN ZHP D GHHGWR CFTXUH HIHI\  RUIXHODADQ LRBDHG FRIWURP RKHUVKSSTHY \R | XOLEFRQMPMID
FRP P AR HQW Z W \KLLG SO RUIRUXVH LQ RXAURSHIDIRYY * RYHIP HON KDYH LQMRGHEHG DG P D FRQMH\R
LQURGFH RUWIKWMD FODQ HHI\  REQIDIRQY RULP SRH H AVH \f HY DQG FOUERQ HP WIRQ FOSV ) RUH P SB
&0 Z KHHZ HIRGFH




7$% ((2) &217(176

AP HQAVKDV D FOB DQG\MDGH M MWP - Z KLFK LP SRV D GRADUFDEERQ\E] CBSI@HG AUWHA® \R RODQG JDV HP DWRQ/
$Q Q¥ FUERQHP MWMRQABVRA H/ RUDD \WKWRQ R H MY FDBV FRXGSLGRHDHRXUHHI\ FRIWDQGKDYH
DP DMUDCDGYHYHH | HFRWRQRXUBXMGHW [ LDADOFRQEURY MIXAW DIGUAKIVR RSHIDMRY/

2 XUFRP P 1\ HQANR IR VR DQG LGRUDH WH XVH R DOMIDAYH HHI\ \RXUAY DG IXHY PO QP MRXU
| Bf LELOW \R XVH HHJ\ \RXUAHY DG [ XHY\KDAP D EH P RUH FRWH | HRRYH DQG WHTNXLH XV VR LGFXUP RUA LQ FOSABD
H SHAWU DQG LOYHXR HON \WDQ Z H FXUHO® KDYH SDQQHS + RZHYHU U RAUHIRW \R LGRUDH RXUXWH R
DOMIDAH | XHY D3 XQXFFHMXO GH \R \WHU QP WG DYDMEMN SUFH YRDWW RURKHEZ M ZH Z RXT EH
UAXLUG\R XVH\WDAMRDO XHY Z KIFK P D EHP RUHH SHOLYH DAIQ. JLYHQWP HOQG LRUDHRUHHI DG IXH-D
FRIV ) XU XVHR WEEMRDO XHYP D \KEMAMVAR LFRU-DHGIRYHEP HOEDAUA) COGUHXDIRYY $Q R MY
FRX@S KDYHDP DMUDCOGHYHH | HFRARQRXUBXMGHW | LCDADCFRQAMRY OMXAW DIGUAKXOVR RSHIDIRY/

7KH GIYHBSP HIADQG LQRRXANRQ R G SURSXAV DG WRKQREILHY RUWH [ DLOUH \R QR \R  FRX@ KDYH D
P DMIDCDGHIHH | HAARQ RUBXMQHW | LQDGADCAROAMRY @rXLAWDQGUHXOVR RSHDIRQY

0 DAUDY\KXFK DVSOWF COP LOP  FHIP LFV JOW Z RRG D5 WHHCFIQ BHXVHG LO FRQAKANRQ DY D\KEMMA
IRUAHP HQVUDG. PL FROFUMAM RUDJJUIDMY | Q DEAWRYD \WH IQMIDNRQ R Q. \WAKCRERILHY LQ \KH FRONMKANRD
LMY XKDV ' SUQNY P LQ. P L@ DOG P RELG! STIQV FRX@ DGYHYHD P STRAKH G-P DQG 06 SUFH | RURXU
H LMY SIRGFEW 5 HHDFK 0P H3DAGYHBSIQ) Q. FROMKRMRQWHKQTXHY DQG P RGH.OP DMIDY DG AN LQ)
WH FROAKANRQ LQGAMY P D UAXOMQ WH LOWRGRIRQ R G SURSEN D05 WRKQRBILHY \KDAFRXTS UHEEH \WH
G-P DG I RUDGSUAVR RUSIRGEN ©  KLIBIZ HWYHWR LQURGFH Q. SURSEN RUSURGEW Z W GRQWDEMRTD
FRP SRIMRYY DOG\R GYHBS OGP DNANHZ. FROMKRNRQWAKQTXHY DG WAKGRBILHY RXUH I RWAR LQNRGFHQHZ
SURGEW 05 GHYHES FROMKANRD WRKQTXHY DG WKQRBILHY P D EH XQMFFHWM XORUXQBUR MIE®! Z KLFK FRXG
DOYHYHD O HFAARUBXMGHY | LOCADCFRGAMRD QNG DIGUAXWR RSHIDIRYY

: HPD DOR IR WPH \R WP H SXUXH RSSRIMQUAY Z KIEK DUH QDMUIDH \WMMRY/ R RXU H MY FRUA
BEXMQHMY DG Z KIFK DERZ. XV \R VENH DGYDQMIH R RXUFRUH FRP SHMARY H MY LQ UDXWKRMUH DOG PP HU
UHDNRQKLSY 2 XUMNHIKRRG R \KAFHWLQ SXKQI DGG WO LQ) WHH RSSRUBMQUEY P XWEH FRIGHIG LO QIKWR
WH H SHOAY GLIEXGWY DG GHD V 1UIXHR® HFRQAUG 1Q FRIGHRIRD Z W \WH HID SKDH/ R BXMGHV
GHYHESP HOMVRU SURGAEMICH H SIQURY LFOGQ) WH GLILEXGNY LORYHS 1Q RABIQQ) SHPIW STQQ) DGG
FROWKFNY Q7 ICAONY \WIQSRWY 06 W SIRGEN FAEEDKY) POQEQQ RUH SIEQ) POMRP HU
UHDMRQKLSV DvZ HOD/DYLIDIY WHUIXDRY HYLURGP HOAQZ KIFK Z HRSHIDM : HP D' QRABH\KFFAM XQQWH
SXUKMDQG WD DIRQR \KFK RSSRIMQMY Z KIFK FRX@S KDYH D P DAUDODGHYH HI HAARQ RAUBXMGHW | LOGADD
FROGUR) MNXEW DOGUWXOVR RSHDIRYY

: HRSHDMLQ DKLIK® FRP SHIMYHLQGXMA Z W QXP HIRXV SM HY/HP SRR L) QLT HHWARP SHINYH DI LHY DQG
I ZHER QRAARP SHMH THAYHD  RXUURYHXHY P DUINHWKDUHDQGUIHXAOVR RSHDWRQVP D BEHDGYHIHD DI HAKMS

7KHIGBMY 1QZ KIFK Z HRSHIDMLYKLIK® FRP SHIMYHDQG DHVAYHGE. Q=P HIRXVARP SIQHVZ WK WFRIQ] HG
BDGQP HY D/Z HOD/Q. HOMIQNVDQGLGRBDIQY 1P SRW &RP SIQHVIQWLYIQBAMY FRP SHMEDHGRQD YDUHN
R IDARY ) RUH [P S®! Z HIHHID FRP SHMEDHGRQ XMW YDOHSURSRMRY FOSCAW SUFH PXMRP HOVHAYLFH
GHIYHY WP HOGG SUR LP IV R WH PP HU , Q FHVEIQ U LRQVIQZ KLFK Z HFRP SHM \RP HR RXUFRP SHIYRLYP D
EHP RIHPKEEDKHG EHHIWURP JU-DMUELDGG UHFRIQUNRQ RUKDYHJ U-DMUP DX CRAMUQ) DG GMUBXMRQ FKOQHY
DQGRAHUARXUFHAKDRZ HGR RUR | HUD EHARUPXWRP HUH SHIHFHWDQZ HGR |, QDBAWRY L RXUFRP SHIVRY/Z HH
R FRP ELCH RULL RXUFRP SHMRLY LOAYIGDED CFTXUH RSHDIRYY 1R RGH DCRMHU WH P D BH CEGI R FRP SHM
P RUHHI HAIYHD Z WXV , QDGAWRY LI RXUFRP SHIYRYZ HHWR QVSRHR DAHMR G HMEON DAHARSIP 1] DR
B BXHYR \WHGVSRHE DAV FRXGS UAKONQ 0 RSHDNRTOFRMDGYDQEIH $V D BAXOVLL Z H DUH QRACEGI\R
FRP SHMHIHAWHD ZHP D GRH P DMK D5 RXUUYHOXHY FRXE GHRICH RUJURZ. DAD \MBRZ HJUDM DQG RXU
EXMQHW DG UKV R RSHIDIRQY Z RX@ EH KOUWP H5 Z KLFK FRX@S KDYH D P DMUDODGYHYH H 1 HRARQ RAUBXMCHN
I LQDCADOFRQAMRY MMXAW DIGUAKXOVR RSHIDIRY/
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$ AUV 1Q RXU EXMQHN FDQ EH KD DLERXV DQG FDQ FDXVH LOMU VR SHRSBH RUGP DIH R SLRSHIV 1Q FHIBLO
ALFXP WBQRHY

0 RWMR RXUSIRSAIRY | CHOMY DV Z HDDV P LGHIOH WIFNRQ GFDMRY/ UBIXUWH LQAGOY R Z RN Z W
FKHP LFDOY QG RIMHUKD] DUERXV VKBRS HTXLSP HOADQG RINHUP DALUDEY WDAKDYH WH SRMQIIOR FDOH | DD/
KDP DOG QMY $ Q DFRGHRARULQMY \RDARFRXLY DARXUI CRAMEY FRXTS UAXONQ GMXSINRYY/ \R RUBXMHN DG
RSHIDARQ/ D5 FRXES KDYH I DODGG BIX@AY  Dv/Z HIDY U EXEMRI0 FROHMHFHY 6XAK LOWUHY DVZ HOD/DQ
CEONY HDAMG WHHR FRX@ KDYH D P DAMUDODGYHYH LP STRARQ RXU UHBXBIRD BXMQHY | L(DIFLCOFRGEMR)
OXEW WXWR RSHDIRY/OGSIRGFNV

$ GARDD AP HMWSURGAIRQ UMY D QP BHUR KHISK DQG VI HIV UMWY Z KLFK FRXESH SRVH XV R SRMEG
QRO FOP VIRUSHIRDOQWY RUSIRSHW AP DIH LFOXQAQ) GHWR DEBIHE GALIQRUP DM CRMIQ) GHHAWIQ
RXUSIRGAEW 6RPH R RXU DIJUHIDAY SURGAW FRQEQ DG VRP H R RXU FROAKANRY DG P DAMIDOSURFHMQ)
RSHIDARQ/ UHBDH SDMFBV\KDAP D GUHA® RULQAUA® GOGWR SHIRIOGMY DOGZHP D, | DFHFTIP VUHDMG\R
H SRKUH R \MHH SIRGAEW RUNKEBRHY Z KLFK FRX@ KDYH D P DMIDODGYHYH P STRARQ RAUU-EXBIRY BXMCHN
I LCDADOFRQAMRY MTXAW UAXOVR RSHIDNRQ/DIG SRSV

2 \WHUKHDSK DG VO HIV UMWY UHIDAG \R RAUBXMQHN LGFOGH EXLY DUMQY) 1URP FRQEPAZ AN KRARHP HANYD
GAMARI GAMNRY SUKHDMIM PV QRVH LFOAQ) TR AAMY DG KRSSHY P LAY STV H KDXAWM DOV DQG
EGZ HY \WH SRMMOIRUGH 1Q | RWP DIRQ Ll FKEUCH FROEQQ) DOMCDAYH | XHY DUH LOWRGFHS LQR N@Y STV
FOOQQ) 06 POQMDIFH CRMMWA LORVQ) ZRNGQ DAHBYDMG KHIKW RULQ FRILGHG RU RKHU Y NZ DG
EFDIRY/ OG WH R H OGG KOQEIQ R ARDD SHAFR\H DG FHABQ DOMEDIYH | XHY Z KUK LQWHUILGHD JURXQG
BN FOQSRHDUMR | LUHRUH SEMRQ DQGKHIGK KT DB/ DARADAGZ W RSHDIY WG P FRFUAMWKANY

. HPD DBREHH SRHG\R CCELON UAXAY 1URP LOWUHY RUI DEDMYLQYRIIQ) WILG SOV VHYIFH SURMGHY
\KFK DV QUYHY| RURKUMKSSTHY Z KH) GHIVHUQ) SIRGEWRUVHYIEHAR XY : KUBIZ HIRAYHD VN R P LQP 1] HWH
UM SRHGE, WHHLWKHY SHIRTOGMY FOIP VP D EHP 0GH DG \KEWEQMOEP DIH/ 7 DEHG DIOQIKY Z KIEK
FRX@S KDYH D P DAUDDDGYHYH LP STRARQ RXU BBXBINRD BXMGHW 1 I((DIADOFRQEURY MIXGAW DG UAXKW R
RSHIDARY/ $ GAMRIM ZHP D DOR EH UG \R FKOQIH RAURSHDIRDOSUIRNAY Z KIFK P D WTXUWH P DAICD
FOBABCH SHOEWUH

. HARX@ | DAHSUIRGPRNMIDE AW FDLP VDQGZHP D QRAKDYH\XI | LHHNUXUDQRH\R FRYHWRHFDLP V

2 XUSUIRGEN DHXVHGLQ D Z LGH YOUHIV R UAMGHIIO FRP P HIADODGG LG UDIMKRMUH CSTFDARYY : HICFHDD
LCKHIDAIMN R H SRKUH\R SURGANITELAN RURKHURDIP VIQWH HYHARXUSURGAEW DUH DEBI HG W EHGH HAYWHRU
WDAKHXVHR RXUSUIRGAENLY DB HE\R KDYHUAKGMGLOKDP \R RMHY ROWHUSURSHW || SIRGAMIEON OF \KW
DICLQMXY DUH \KFFHM XO MARX@S KDYH [Q DEYHYH LP STRARY RXU I LCDADOFRGAMR) DG WXV R RSHDMRY/
0 RURYHU DY \WAK @Z \WMW Z KHXHURUGRAKFFHW XO FRXTS UAXONQ DOHYH SXETAW \R XV Z KIFK FRXGS KOUP
RXUU-BXBANRQ DG FDXAVH RAUNIBV\R GRICH - H P DQEBIQ LQXUIGRH FRYHIDI HVR SURKRAKY DI QMBURGANITELON
FOIP V EXWKDAFRYHIIHP D GRABH DGHNXOM\R FRYHUDDROIP VWDAP D DUMH RUZ HP D CRABHCEGI\R P OQEQ
DEHDOM [QAUDGEFH FRYHIIH LQ WH 1 XMUH DADQ CFR-BREG! FRIWVS Q  CDEAOW GRAFRYHIG B\ LQXUDGFH RUKDV
H FH-B/ RAUPKEEQKHG UAHYH/ FRXTS P DALIDD DQG DEHYHD 1P STRARUBMCHNY [ LDADOFRIAWNRQ DG UKV
R RSHDIRY/

: HPD 1DFH ZDUDQN FOIP V I EXRP HY DIH QRAWDI LHG Z IW \WH SHIRP DQFH R RXU 9YoX(I@Q) ( QYHBSH
SIRGRV

© H SURMGH WIQELG Z DI RQ PO R RXU SURGEW Z WKLQ \WH YEEQ) ( QYHBSH HIP HWVE\BELG
Z DUDON WP VIDQIHIBRP RQH\ HDUVR @P MAMG @ HP HARYHIIH : HOOR R 1 HUH \WGHG Z DUDON FROMPWRQ\DBY
R FHYEQ SIRGAW Z WLQ WH YX@Q) ( QHBSH HIP HOVMLGFOQQ) H \WIGHS Z DUDQIAY JHHID WL |URP
IYHW \ HOWRQPDQ R RAUURRIQI MWRPV : HP D H SHIHFHFRWR Z DUDQIV FOIP VVZ KHYRXUSURGEN DU
QRIBHURP LG \RWH\DIN CAMROR \KHPXRP HUHYHDWRXIK \WH KDYH QRAVFDVHGKOLP \R REHY RUSURSHWY : H
KDHUFHYHGDOGP D LQWKH I XWUH WHFHYH QRIFVR  FOIP VOUMQY 1URP \FK Z CLUDQMY : H P DM RXUIXMUA
Z DUDQWV FRWV EDHS RQ KIMRUFDOWHIGY DG SURSEMOBY BWZHP D, | DO DFFXDMY  HAP DM \KRH FRAV
: DWDQN FOIP V O RAIQKUIE®! DG 00 LGRUDAH LQ Z DWIQN FIIP V UHIDAYH \R KIMRUFDOGYHY FRXGS KDYH 0D
DGYHYHLP STRARQRXUUBMKAOVR RSHIDMRY/
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2XU SRINRIR R SIRGKFW  DQG 1Q SDUIAX@U RXU 9XLA@IQ] ( QvHBSH SRINRIR KDV JURZQ @UHD WURXIK

DFTXIMMRQY DQGWHH LY QR DXXUDGRH\NDAZ HZ L@EH DEGIVR FRQMXHWR DFTXLUH DEAMRCDOSLRGKPVR VKSSRIW
IXMUHIURZ W

,QSURU\ HOY Z HKDYH EHHQ CEGI\R LGRUHDHWH M] H DG VARSHR . RAUSIRGAENR | HUQIV 1Q MLIH STWVIRURKIK
CFDAMMRY|URP \KLLG SOV ) RUH TP SO 1Q Z HFRP SBIMGWHIFDOMMROR * XUR/ DAVDP D4 CFMBLR
SROYIQ OFKBUGH 339& URLQ) VWPV DG LQ ZHIOFTXUWHG 0 DDV D BWMG-RNDURRLQ) ARP SIQ
&RP SIQHY SIRGAQ) EXAEQ) P DMIDY DAVFDB! LQ \WH 8 QUMG 6\BMY DQG & DD WSFDD BHRP H DYLLOE®! 1RJ
SXUKDHRD® LQUIXHR® OJG RWDQ R 1Q FROGHANRY Z W D P HJHU DFTXMMRQ RUFRSRUDM URUDQ] DIRQ RU
UHIDAQ) :  KHQFRP SDQHVEHFRP HDYDDE®!| RUSXUKDH WHSURFHWLYR \WRKLIK® FRP SHIMYH Z KIFK \MIBAR
UAXKOVQUADMYHD KLIK YOODNRQ/| RANHVELI HARP SO0 7 KHUHFDQ EH QR DAXUDGFH\WWDAZ HZ LQEH CEGIR FRQIMXH
WRIGHQW\ CESURSUDMDFTXMUMRQFOEM/RUDFTXUHGHE. SRGAEWDADHAKDAZ HFRQUG-UU DRIEG!

: HPD QRAEH DEG! R \KFFRMX@ LOMUDM RU UDT H \WH H SHARG BHOH LW ILRP DQ. CFTXMMMRQY RU NRLQW
YHOMNUY

GWDMILE CFTXMMRQY DUHDFRMSOWR RAUJURZ W DAD\ DQGZ HH SHAAR CFTXAUHQH. RSHIDNRQ/ DG HMJ
LR NRLQAYHQMUA RULQYHWR HON DQG LOMIUDM \KFK RSHIDIRQY RUDAHV LOR RXUH MM RSHIDNRQY LOWKH | X\MUH
: HP D QRABH\XFAHW XALQLGHIN LQ RUCFTXILICY VKMEEB! DAHVIQWHI XMUH DQGZ HP D QRAEHCEGIVR CFTXULH
DWHVRUHQMILOQR N QAYHMUBY/RQI DYRIIEGIWP VRUDADDS FTXMMWRDY NLQAHQMUARUQMMR HOVP D KDYHD
P DALIDOLP STPARQ RAUBXMGHY 1 LCDCADOFRGEMR) @NXAW D06 WAKOVR  RSHDIRYY 2 XUCELOW \R WO H WH
H SHAAG BHHIWIURP DD DFTXMURY/ NRQAYHMUY LOYHXR HWV RUSDUGHIKLSY G-BHIB/ 1Q MLIH SOWRQ RXU
CELOW VR LQMIUDM CFTXLUHG RSHIDARQYZ WK RXUH] LMY RSHDARQVLQDWP HY UG H | HAMHP DOQHURURXUCELOIV \R
SURSH® P OIH WIHKHUZ WK RAUSINGHY D) MOQAYHMUH SONGHIKLS RURKHIBXMQHN Z KHH Z H KRT DD
LOMIMNT KRHHIRWP D GRABH\KFFHM XO

,QSOMEXOU Z HP D GRABHCEGIR BIIQN HP SR HVR WHFRP SIQHVZ HIFTXUA ZHP D CRAG-OM DD
P DALDOMKHV IQWHFRUHR RAUGHAMHFHDGZ HP D 1DOR DFKIYHDQ  DQUASDME FRUWDAQIVIURP D)
DFTXMMRYY NRLQAWHQMUA/ RULQA HON ) COUH \R WD) H \WH H SHAAG BHH W IURP \IKFK CFTXMMRYY RUNRQW
YHQMUA Ll DADEP OGH P D FDAHXVAR RATFKIHYHAHVEQR  RAUMMDADLE JROYDQG LQWLD RUBXMCHN | LOGADD
FROGUR) MMNXGEW DIGUAXOVR RSHDIRQVFRXGEHP DAUDD COGOGYHYHD O HAMG

7TKH®RWR DMJIQU IFDONGHICHLIQ EXMOHNVZ W RUSURCQ) SIRAXH/IURP. RHRUP RIHR RXUNH BEXWIRP HYRU
AVWNIEXWRLY/ FRX@ DGYHIHD O | HANRXUI LQDCADOFRQAMR) ArXIGW DQGUHXOVR RSHDIRQY

: HRSHIDM LQ\HYH.DOQFKH DUV Z WWLQ RXUYX@Q) ( QYHBSHVHIP HQNQ Z KLIFK DMIQU LFDQABRMRQR RXU
UHYHQKHY DUH DMIEXEEG! R D [ HZ. @LIH AMUEXRY $ MIQILFDQAHAIRD LQ SXKDH/E. RHRUP RHR \WHH
AMMEXRLY FRXTS KDYH 0Q DGYHYH HI HAARQ \WH SHIRP OFHR - RUYX@Q) ( QAHBSHWIP HWBRPHR RXUNH
PP HY HQR \LJQULFDOASXURKDIQ) SRZ HUWDAP D BH XVHG R H HWSUFALQY SUMWAKUH RO XV $ GAURDM D/
PO R RXUSIRSENDHSXUKDHED/SOWR DAY \KSSO FKOQWR \WH XAP DM FRQMXP HJ RAUBXMGHW 1LCDGAD
FROGUR) MMNXGW DOGWKOVR RSHDIRQYFRXG EHOGYHYHD O HRAAGL RHRUP RIANA FXVRP HYRUGMUEXRY
HBRW\R LQ \RXUFH RUI LQG DM EDIYH\XSSTHYI RUDD. R WHSURGRMKDAZ HPAUHD® SURVIGH

2 XURSH.DARQY DQG DELOW \R \RXURH SURGKRN DQG P DALIDSY FDQ EH DI HRAMG B\ DOYHIH Z HDIWHU FRQAMRQY DG
QDMUDOAVDUAY Z KLFK FRX@S KDYH D P DALIDODGYHH H 1 HRARQ RXUBXMGQHN 1LQDQADOFRQAMRY @IXIGW DOG
UHXOVR RSHDIRY

&ROMKRNRQ CRRMWY DG KXV G-P DG | RURKUSURGKAN KDV KIWRUFDED KBTI GHRU-DHE GAUQ) SHIRG/
R FRG ZHONHU RUJHHDD 1Q ) WQ DG WRZ\ ZHKH &ROHTXH® GP O |RURXU SIRGEN KD/
KIVRUFDED BHHQ VIQULFD® 67 HUGUQ) WH Z IQMRUWNQQ) 06 VRZ Q) WDRYY 1Q \WH 8 QAMG 6\ DG
&0 * HHID Z 1QAMZ HDKHUMIQILFDQ® WA RXUILIKNDOUMUNDBY YROP BV DG \R D GWWHUH \WARXU
| RXWK TXOUALNDIBY YROP HY 606V YROP HY LOWHH U-ILRQY JHIHIDD LGRUDH GAUKY) \WHVHARGG DQG \MLLG TXOUWAY
EHFDAHR QRUP OO EHINUIZ HDIMHUFRQEMRQY DG WXV RXUCELQM VR VRXURH P DMUDY DG RXUPMEP HYA CELOW \R
XM H WHAH P DMIDY | RUFRQAKAIRQ CRIW + RZ HYHJ KUK GYHY R UG DDDQGRUNGRZ. FOQ DOR DGYHYHD
O HAARXURSHIDIRQY GAUQ) \WWHHSHIRGY Dv/Z HTDVRXUCFFHWAR SURGAEW DG P DMIDY XVHGLORXURSHDMRY/

,Q DEAWRY) (DMIDGDIMY MK D/ VEYHH GRAIKW KXUWIFDGH \GRZ WPV \RUDERHY DG RIKHU \IKFK
Z HDKHUSKHGRP HD KDYH KOG DG LQ \KH | X\UMUH FRX@S KDYH D GHIDIYH LP SCRARQ RAUNDIBY YROP HY Z KLFK FRYX@
DOR KDYHDP DMIDOOGHYHH | HAARQ RAUUBKOVR . RSHIDIRYY 2 XURSHIDNRQYLQWKH VRXK-DIMDS QMG G\BIAY DUH
SOMEXDLD
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H SRHG \R KXUWIFDGHY DQG VP LOUZ HDKMHURYHON 6HYHH Z HDKHUFRQAWRQY FRXES LGRWDH RXUFRW |, Q JHIHID
GRUDHY 1Q \OBY YROP H/ BHFDAH R Z FHDKHJ HYHQV RU CDMIDGMDAMY DUH X\VKDED FRYQMEDIHG B \WH
LRBDAH LQ WH G-P OG5 | RURXU SIRSEN GAUQ) \WH UHFROXMKANRD SKDH D\MUNKFK HYHQV XQBW DQ R RXU
RSHIDMY XQW RUI CALOMY DUHLP STRAMGE. \WHQMUIOEMDAM RULL RULFFHWAR RAUNRXUAVR Y. P DMIDY DG
WH JHHIDOWKSSD FKOIQ LV DBR O HRAMG 6XFK DGYHYH Z HDKMHU FRQAMRYY DQG QDMIOGMDIAMY \KH VHYHIMY DG
IUNHA R ZKEK PD EHH CFHEDAG B\ FIP DM FKDQIH FDQ KDYH D P DAUDDDGYHYH HIHAARQ RXUBMQHW
I LOADOFRQGUR) @NXGEW DG UAKOVR RSHDIR/LL WH RFFXUZ WK XQAKDOIQMMW GAUQ) DEGRIP DOSHIRG/
RU@MERQIHJWDOD X\WX0D RULL WH FDXAH VFOUAW 05 LGRUDWY LQ \WH FRIAR \H SURSEN Z H GHHG R UQ RXU
BXMQHV HS-DD GAUQ SHIN FROMKRNR)SHIRG/

, | ZHIDLOR DARXUDAD | RIHFDWIBURWRNEXGI HIVDQG WP HICHY RULL Z HGHIMAUSURVRMKDAR QRAP HANRQRDRRG
WEQELG/ IMARXES KDYH D P DRLIDODGYHIH HIHRARQ RXU EXMQHW 1LCDQADOFRQAMRD @NXIAW DQG LMKAV R
RSHDIRY/

& ROMKRNRQ SURMAN DUHARP SB] HIG-DYRY Z LW HIFK SURMPMBRUQ) DXQTXHVHAR WX HOV FKDEBIHY/
DQG YOUCEGY $ \XEMBQMDSRMRD R RXU UV LV GHUIYHG 1 URP SURVRW WWDALQYRYH P XSG SO \ FOLY
DOGRUSIRGEW 7KHFRQOHIFHR JHRIUIBKIFDOFRAWRY/ WIXDRY HMURP HON OGG | OFMDMY FRIWR Y

P DALIDY FOQ LQNRGEH XERHIBQN \WWDAFRP STFDM\KH SURFHW R GHP DG HMP DIRQ I RURKUSUIRGEN © KIBIZH
HP SR \RSKIMIFDAG | RIFDANY P RGHY D05 FROUGHU KMERLEDO G W SUHAPASIRVPAGHHBY Z W WH KLIKHWY
SRMEGICFRUIR  \WHLGKHHAWDUCELQN R SURMANSHALLFDIRQYDQGH \MEDCP DNANRQAMRQYP HIQARDARHHLY
DZ D VDUMR GHDIRQIURP RAUSIRVRIRDY $ QLOFRUMFWRIHFDINR \WH TXOQIMY ROWSHR SRRV UG IRU
D SDUAX@USIRWRAFDD BOG \R HWHUD VXSOV RUD\KRMWH HIFK FOUY LQY IWRZ QVHAR | LQDGALDOLP STEDIRYY $

XSOV P D UAKONOQ LOFUDWHG LOYHRRY  KREEQ) FRWY DG SRMQINIDZ UMM GRZ Q/ Ll \WH SURGEAP OQV XQRS

Z KIBID\KRYI HFRXCE BOG\R SURMANGHD) V FROMPXCCSHIDWY ROWHERWR 1XAMUHEXMGHN RSSRMIMAY GHWR
DOLCTELQN \R P HANBRP HUGHP DOGLQDWP HY P DQQHU

. HARX@EHDGHIHD DITHANMGE DQ MJI QU LFDQNRUSUIRBRQI HE GMXSINRQ W RXUSURGKRNRQ | CROWY

$Q SRRYHS OUGE RUMIQLLFDOABMXSIRO VR RAUSIRGEIRD | CAONY Z KAKHUGHWR BE0U P OQMDEFHRU
HYIAQ JRYHIP HABORUDEP LQMADIYH CRNRY/ BIXDRY MK/ FAYLOXQUAMWLQGAMDOTFA.GHN XQDYD.OELON
RUH FHALYHD KUK FRWAR LY. P DMIDY\XAK DVHHJ\ WRWHSROQAR P INGQJ IMICH I LFLHQAIR LXQ RUSIRGERIRD
| CAMMY P HAKDQEDOHTSP HQMOOWH KXP OQ HURU A BHUDAIAN R RXUM APV SXETF KHIGK \WUHDARU RKHJ
WDRY/ FRXTS DGYHIHD O HAARXURSHDIRY/ $ GAWRIDM [Q P DMURUMWEGHE GMXSIRYY LQ \WH XSSO R
XD \XFK DV Z DAU JDV RJHBRMAW RUDQ 11WH |GRG HIWKMXONH KXWFDH YROOQF HXSIR) @QG.acH
EQ} ] OUG RURKHJQDMUDOFDOP WY RUFRP P XCOOXQUAMRUCFWR \WURIMP P D AMXSWRXURSHDIR)Y RUGP DIH
RXUSURGRINR) | CAONY RULQYHQRLIY DG FRXES KDYH DP DMIDCOGYHYHH | HAARQRXUBXMGHW | L(DRDCFRIGMR)
OXEW DG WXVR RSHDIRYY : HWSIFDD \KXWWERZ QRXUI CRONAAR XQEHWNHP DQMIGFHDG WEIUZ RINDV
\FKHEXOGLQMYDY $ GRRXIK Z HVAKHEBI WKAVERZ Q/AKFK \KDARADEIRXUI RO DHVKXNRZ Q DAKH\CP HWP H
WH XGH SHRAMG KXVERZ Q RUFRKUHR Q) | CAMY RUWH XQH SHRMG SIRRQIDIRY | RUXQRAHDQ UDRYWR )
\AKHEX®G WKXAERZ Q RUMWP SRV FRXUH PD P DMIDD O HRARUBMGHY [LCDIADOFRIGWR) MIXGW 006
UAXOVR RSHDMRY/I P RHSHIRG\R DGRKHU

/ DERUDARMMP  DQG XQUHWUMQ] @ERUWDMY | XUNHIXQRQ] DARQ ZRN WRSSDIH/ RUIDGUHE XV\R P OQMOQ
DI DRRY CERUHDINRYY FRX@ DGHIHD O THARXUIHXAOVR RSHDINRQY

/ CERUDANMP  DQG XQUAMWP D DOMHYHD O HAARXU RSHIDIRYY DG WHIE. DOHYHD O HRARXU BXMGHY
ILADOFRQAURY MMXAW UAKOVR RSHDIRYVOGSIRGHN : HP D H SHIHFHOERUXQUAMWERLMP  GAVSXMY
RUCRIRQY LQWH | XXMUH LFOAQ) DV DUAXO\R QERUQY V DQG WIXMIRYY ) XWHJ UMQ) QERUWDM/P D GOG\R
\LJ QU LFOQACGRUDAVLQRXURSHIDIGY DG 0GP LQMDAYHH SHOAHY

$ VWIQINSRWRQR RXUZ RIN | RIFHZ D/ XQRQ] H5 XQEHUMAYHIDOGL I HHAKQRYYY 7 KHXQRQ/LIQVHYHIOR
RXU I CHOMNA UHPXULH XV \R GHIRMDM \WH Z DIH/ BHH LW DG RKHUWP VR HP SR P HQAZ W \WHH HP SR HH

FRIDAYVHD  SXWXOQMR FRIBAIYH EDJOQQ) DIBHP HOV 2 XU | LCDGALDO UAKOV FRX@S EH P DMIDD  DGYHYHD
D1 HAMG L \XFK @ERUGH RADIRQY UAKEONQ\KEWEADE KLIKHUFRP SHODINRQFRWRUP DMIDD WAMFKRZ Z HOM
CEGIR IKQRXURSHIDIRY/ , QOEAMRY RXULTELMIV \R QHIRMDM DFR-B\BEG FROMFWZ WM D) R WHHCERUXQRQ/
DvH MY FRIBAYHEDIDQQ) DIUHP HOVH SLUHFRXTS UAXOMOWINAYRUZ RINRSSDIHVE, WHD HRMGZ RIHY
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© KU1 ZHER RAH SHAADD CERULQAXSIRY/ R \LIQLLFDQAGADIRY L RAUXQRQ] HG HP SR H Z HH\R
HYDIH LQ DN RURKHUZ RIN WRSSIH DARGHRUP RMR RXUP DNRUI CFLOWAY Z H FRXS H SHUHIH DM QULEDQWV
AVXSWROR RXURSHIDIRY Z KIFK FRX@S P DMIDED DEYHYHD O HRARUBXMCHN | LCDADCFRIGMR) MIX.GW D06
UAKOVR RSHDIRY/

$OMRAIK ZH OH (RAZ DM R D) SUVHATRAYH XQRQ RJDQY LY GUYH/DAD) R RURKHUI CAOMY Z H
FOQRASUHARNKH P STPAR DD 1 XUMHUXQRQ] DIRQR RXUZ RINSOFH ) XWUH MERUGM UHHP HOW FRXES UAXAONQ
ZRNVRSSIHY $Q SIRRQIHGZ RINWRSSIH/DADQ. R RXUI CFLOMAY FRX@S KDYH D P DMUDODGYHYH HI HRAARQ RXU

BEMGWV

,QDEAURY \RP HR RAUAUHFARULGAUFNRRP HY WILG SOV \WKSSTHY DG FUMFDORDQ.SR YBIR) SURYIGHY
KDYH XQRQ] HG Z RN 1R 6\MINAY Z RIN WRSSDIHY RUVBZ GRZ Q/ H SHIHAHG B \HH PMRP HY \KSSTHY RJ
WEQSRMIMRY SURYLGHY FRX@S FDXOH GHI V LQ RXU CEOIV \R SURGFH D5 GHIVHU RXU SURSEN DQGRU IAXAMQ
G-RUDHG G-P OGG | RURKUSIRGAEW KK DV OXH VR FRAKUA R FROMKFNRQ VI Z KHH RAUSUIRGEW DH XU ,Q
UHRHQAX HOLY @ERUMMNAY DG Z RUN MRSSDIHY KDYH BHFRP H P RUH 1 BTXHQALQ 1 W $ P HUFD DG LQ WH 8 QWG
GVBAMLQSOMAXOUS Q. LOMIXSINRQLORUBXMGHN GHR DOERMMNHRMBZ GRZ QFRXTSKDYHDP DAUIDCOGYHYH

HIHAWRQXV

: HGEHG RQ WH UHRUKIW HOADQG LHMANR) R TXDA@ IHG SHIRQGHD DQG RXU T DLOXUH R DMEAADQG LHBLO XK
SHIRQUHIFRX@ DGHIHD D I HRWRXUBEXMQHWHY

2 XUNKFFHW G-BHB/\R D \JQU LFOQAGH UHH XSRQ \WH FROMXHG VHYIFHVR - DQG RO RUCELOW \R DMEFADQG
GIBQ RXU N SHIRIHD DG H HXAWYH RIFHY LGFOGQN TXONLHG P ODIHP HQV RSHDIRYY  HILGHHIY
P DX CRMUCY WAKQFDDP DN DQG\OBY DOG\KSSRYEHIRIHD & RP SHIMRQ! RIVKAK SHIRQHOVIQMIH DG
ZHPD QRABH \KFRHA XOLQ DRERMY RUUABIQQ) \KFK TXOM LHG SHYRQQHD Z KIFK FRXGS GHIDAYHD O HRARXU
EXMGHRY 2 XUIXWUH\KFRHW G-HIBY LQSOWRQRXUCELOIV R LGHM DG GHYHERS RUUHFUQWBBQAR \XFAHG RXU
\HQRUP DDIHP HOADGG RIHUNE. SRUMRQ/KURIKRAH RG] DIRY |, | Z HIDOR LG DG GAYHBS RUUHFXW
\KFRHARY ZH DUH DAUM R EHQ) KDWP HG B\ WH G-EOWUY R \WHHNA HP SBR HAY/ ) DLOUH R HOUWKUH H T HRRYH
WIQMHUR NQRZ BGIH D06 WP RRK WEQMRYY LORIQ) N HP SR HV FRX@ KIQG-U RUMIDMILE SOQQQ) OOG
H HPMRQDQGOGHYHD O HARXUMAXOVR RSHDIR/DGSIRGHRNV

© HDHIQRU-DIQI® G-BHIGHINRY LQ RUP DIRQ \WKCREJ\ DQG RXUM WP V DQG LQ UDIKRXUH DV Z HIDDV \WRH
SIRIGHS B\ \MILG SOV VHYFH SURMGHY 10AH AHIBIQ UMWY LGFOAAQ) R BHYWHRXUWY UMY $Q DO \R
\KFFHMX@ P DIQELQ LQRP DIRY \WKCREI\ W MAP V DG WWHU VHEXUW DV ZHDDY SIRAAMDE DG RKHU

FRQLGHOMO.Q RIP DINRY FRX@S DGAHIHD D HRARKUBXMGHW DQG U-BXVIMRY

: HIRUDIQIO UD RODYDUHV R LQRP DIRQ\WKQRRI\ DG DARP DMG RSHDICY \X WP V\R P ODIH DG
\KSSRWRXURSHIIRYY LFOXQQ) |RIWHSURFHAGQ) VR H DG WP MWIRQR . FRQLGHQMID VHMYH SURSUHEY
SHYRIOOG RMUWSH/R LQRIP DIRY 7 KH SRSHUIXGRIRQQ) R WKLY \MKQREI\ D06 WHH AP VLY FUMFDOWR
WHH | LFHARSHIDARQ DG P DIHP HONR RXAUBXMGHN 2 XUN AP VDQGWAKGRBILHY/P D WHTXULHP RA LFDIRQVRU
XSIUDG D/ D UAKO\R \MKQRBILFDORKOQIHY JURZ WM LQ RXUBXMQHN DQG \R HIKDFH RAUBXMCHNV HRXUW 7 KHH
FKOQHP D EHFRM® DG QUXSIYH R RAURSHIDNRQY DQG FRXTS LP SRWH \WEWERQMIOGHP D5/ RQ RXUM kP VDG
LRBDH AP RATIH WP H 6HH 32 7KH WIQAMRIOVHYIAHY + RBIP KD/ DIUHS R SIRVIGH \R XV PD GRAEH
K LHQWYRURXUGHHDY , Q DEAMRY + RBIP PD IDOR SHIRP XQEHUYDURXY \WDQLRANRQ DI UHP HON WDAZ LCEH
H HOAMGDYSOWR \WHBHSDUDARY Z KIFK P D FU-DMUMMAR \WHSURARNRQ DG YDOHR  RAUMBEHVHRUN RUZ HP D
| O KDYH GHFHADY W VNP DQG VHYAHV LQ STOFH Z KHD + RBLP 1V QR (R HUREDI DAMG VR SURYLGH VHLYLFHY XQE-U
WH YDURXVDI UHP HON

2 XU LQRP DIRQ \WKQRBI\ NPV D/ ZHDDY WRH SIRIGG B\ WG SO \HYIFH SIRMIGHY PD EH
YXQHIEGI\R &P IH QUXSWRQ RULQIKMRY \WKAK DY SK MFDORUHBRARGE EWEN 1Q/ FDBWIRSKIE HYHQV SRz HU
RAH/ (DMIDADAMY CFW R \MURINP  \MBFRP P XQFDIRY OJG FRP SXAUM WP P DOXQRIRYY RUGHERN
IDOWV 6XFK LQRUP DNRQ WAKGREJ\ M VPV DUH DBR YXQH.IEG! R VUMW BB YHIGRU\R BT DUH \XSSO
FKO.Q FRP SURP MY FRP SXAUYLLAHY QG A BHUDMIANY L(FOGQ P DIARXVFRGY ZRPV UIQRP Z OWH P DZ OH
SKMKIQY KOANG) GHIODR \HYLFH DMEFNV DG XQDAKRU HG CARHW ) XUKHIP RUH Z KLBH Z H H SHAWR | XU
LQMUDM QIMD\WKRBILLY QR RXU RSHDIRY \WHH LQMUDIRY HIRW DG \WH HYDIHP HOVR  DEAWRID
WRKQRBI\  VHYLFH SURVGHY DQG M P V 1Q RXURSHIDNRQY FRXGS LGRU-DH RXUH SRUKUH R WHH UMY 7R W \R
P LQP 1] HVXAK UMY Z HDWP SAR\D HIXOLG RXUM AP VOQGHBRMRQF LG RUP DARQWWURKIK DVHAR R\ EHYHRXUMN
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FROURY SURFHAHY DG DSURTRARYHP RARUQ) VHYLFHGMI GHEWR DIRWOGWR SRMMDCEHIFKHY EXWXAK SRIFHVDG
SURFHOAUA/P D QRABH\X | LELHQAR DYR.G DDEP DIH GMXSWRQRULQIKMERQWR RXULQ RP DNRQWRKGRBI\ K APV
SOMFXOU® DAKHVRSKOMIFDIROR EDGIRRY FRQMMXHAR HYROH

,Q DEAURY Z H KDYH GVDAMJUWHFRYHY STV 1Q FDH R LGAGHIIV \WDAFRXTS FDXH P DU QMXSIR)Y R RXU
BXMQHW + RZ HYHU\MHHP HDXUA/P D QRABHVK | LFLHQADGG RXUN WP VP D KDYHIQWHSDIMEHHD DOGP D LOWH
XM EH \KEMRAMR FHIS0 LOUKVMRQY \WDAFRXTS UAKXEMQ D P DAUDOEWIFK RUP DAUDOLP STRAVR XV LFOQAQ)
AVMMEAAG GHIOOR VHYLFH DNV XQDAKRU] H5 CFRHW DIWP SW EUAM | RIFH DR\ OQG SOKIQ) © H FOQQRW
DXKUH\ RX \WDARXUNK AP \/ Z LADGRAEH \IKEMPAR FHYSEQ LQKMRY/ RUMWDAZ H Z LQEH CEGI\R SURP S LG
HYHY LQUMRQWDAP D RFFXU , Q D BXMGHN HYLURGP HQAIKDAUHIEY RQ FRP SBf GILMIDCHE RV A BHIFUP LY
DUH RWD RASCAQ) D AR SO0 v CELAW \R SUYHOADQG P DQH A EHWUHDN 7 KH GILBT DIRQ R JEEDOVKSSD
FKOQ/FUDAVQE. UMWVDYZ HIRBDIQI® UHD ROWAKGRRI\ DOGWILG SOV VHYLFHSUIRVIGHY

,Q UHFHQAK FDW \KHUH KDY BHHD DD LGRBDAH LQ VXU WDV L(FOAQ) BXWCRATP MG R SMIQ) DG
P DZ DWHUIQRP Z D FOP SILQY OGG H SBABMRQ R YIG-R FRIDERIDIR) YXTHIEMY [P RY RMHUWMQIV 7KH
WRKQTXHXHGE. R BHURUP LY AOQIHI BTXHQ® OGP D BHHKOGR-G\WURKI K \WHXVHR  DUMYLA DO QMII HFH
3URMANY DICOXMKHHWUDN P D BINXUH VI QLLFDQARXUAHY DG ZHP D RADQIASDM DIWSH/ R \HRXUMW
WUDVRULP SBP HIWP HDXUA/WDABURMADI DLQWADER \KWH LI QU LFDQAMMNAR RXUM WP V|, QDBAMRD Z HUHD RO
DQ®EHUJR WLLG SONV VHYLEH SURVIGHY \R H HPAM FHISIQ BXMQHW SURFHAHY DQG P DQEIQ AHEQ LG RP DR
WRKGRBI\ W VP VOQGLQ UDAKAMUH DOG00 BUIAKR VHRXAUWR RUDOUHRS-URP B\ KA VHYLFHSURVIGHY
FRXGS LP SOURXUCELON W HI HAYHD RSHDM ) XWHP R D/YWHQ®P BHUR HP SR HVZ RINQ) |URP KRP HDG
IURP MUMGRMRQ/LQZ KIFK Z HGER GRAKDYH P DAMIDCEXMQHN RSHIDIRYY \KFK DV&RBP ELD KDVIRBDHSE OQGP D
FRMHWR LGFUDH R GRAVA BHUUMN GAHWR LDGHDOM VXU FRQLIXUDIRY/R GRP HMF KRP H GHEIRINVDQG
XH R QROFRSRIDM G : KB ZH KDYH [P SBP HQMG DEAWRID R EHYHXUNW \WKQRBI\ DG FRURY
GMIGHGWR BBFHDOGP MIDMWHLP STRAR \VKAK UMY Z HFOQERADAKUH\ RX WDAQUKMRQYZ L@RARXU

$Q WIQILFIQMQRP DIRQ GOINDH/ RUWHWR IQRPDIR) RUDD XQDZ IXOSURFHAMQ) R RUDFFHW \R
SHIRTODE (FOGQ LOFRIHRIRDZ W CRYMVR RXUCSSIFTEGIWLG SOV VHYLFHSURVIGHY FRXGDH HAWRXU
FRP SIOQFHZ W @BSUYTR O VIQWHFRXQUHYLQZ KIFK Z HFXUWHI® RSHIDM RURSHDMIQWHI XXUH DOGP D\H
XV \XEMANR B XDRY DOG AYIODRNRYY LGFXQQ) XEWERIDO! LGHY DQG SUYDM QM DINRY DQG FRXT &P DIH RXU
UHDMRQKLS Z W RXU HP SBR HY PXRP HY DQG \WSSTHY Z KIEK FRX@ KDYH D P DAUDDDGYHYH LP STRARQ RXU

UBXBIRY BXMCHNY | LOCADCFRGAWR) @NAW UAXWR RSHDIRY/DQGSIRGHRAV

) XUKHP RUH Z KLBIZHP D, 1URP WP HVR WP HFDWY LOUXUDGRH FRYH.DI HWDAMKEMPAR WM P VDG FROAMWR)Y
LV LQMXEHG W DN FHABQ FRUV DARADMG Z W A BHU LICAGON GREZRIN | DOWY OO GO SUMTR. UHDAG
FRFHIDY MY LOXUIFH FRHDIH PD (RVG-BHIAQ) RQ \WWH \SHALLE | DRV DQG AURP WA \KURXQEQ) DD
LCAGHAVFRYHUDDBRMARWSH/R FOIP VIKDAP D DUMHI URP DQLGAGHWR AHAP DIHWR RXUU-BSXBINRQRUELD/
WDAPD UAXOMURP DO LCAGHWS GAMRIED L \WH LQRP DIRQ \WKQRRI\ WPV R RXUWKLLG SOV \HYLFH
SURVIGHY BHFRP H\KEMPAR VHRXUMY BUTFKHY RUGMXSIRYY Z HP D KDYH QUK | LEHAGHFRXUH DI LQUAKAK WILG
SOMWY $ FFRAEQIO D) MIQ! LFIQAEMXSIROWR RXUM WP \/ FRXEE KDYH D P DMUDODGYHYH H I HARQ RUBXMCHN
I LQOCADOFRQAMRY MMXAW DQGUAKOVR RSHIDIRY/ DUGFRXGOBRKOP . RXULEXIMRY

2 XU LQMBRNDO SIRSHIV UJKW PD. QRVSIRMGH P HDQLQIIXO FRP P HADD SIRMANRY |RU RXU SLRGKRV
P DQXI DRMUQ) SLRAHARY RUVHIYLRHY ZKIFK FRX@S KDYH D P DIMIDODGYHIH LP SCRARQ RXU EXMQHW 1LQDGADO
FROAMR DOGLHAGVR RSHDIRY/

© HUD R RUIQMBRMIDSURSHW ((FOGQ) SDAN WGP DNV WIEH VWV FRS\ WKW FRQLG-QID
LQRP DARY D/ Z HDDV LQMBRXOIDSURSHYWY CRHQHG |URP WILG SOV \R SIRMAADG Al I HIHQNDM RXUSIRGEN
P DO CAMUCY SURFHWAY DQG \HIYIEHY © H DIWP SR P RQVRU DQG SURMPADI LOMCRAYMAY \KDAP LIKWMQ UQIH
GAOW RURKHZ VH YIRDAMRXULQMBRNMICSURSHIY UIKWDGW R UHD RQLQMBRXOOSURSHW @Y VR SIRMANRXU
WKW +RZHH ZHP D (RASIRMARXULQMBRXCOSURSHW \R\KH P O LPXP H WQASHLP WG XQG-U CESIFCE®!
@ DGZHPD EHXQIZDHR XDAWKRI HGXHR RXULQMBRXMOIOSURSHIV 7R \WH H \MIAZ H FOQGRASURARARXU
SURGAEW P DX CRMUCQY SURFHRHY RUVALYLFHY Z LW LOMIBRXOOSURSHW @Y. SURKANRD RUDUHXQTEGIR HI RIFHRXU
LQMIBRAMIDSURSHIY UKW XQDAKRU] HG XVH DG P MOH R RXULQMIBRMIDSURSHYY RULQRYDIRYY LGFOAQ) B
+ROIP FRX@G KDP RXU FRP SHIMYH SRMRQ DQG KDYH D P DALIDD DGYHYH 1P STRARD RXU BXMCHY |LQOGADD
FROGUR) DG UAKOVR RSHIDIRYY |, Q DEAWR) WH@Z VR \RP HMUMAFRNRY/RANCGHR \WH 8 QUMG G\ SURYIGH
GWHUSIRARNRD | RURKUSURSUHELY WKW DG Z HWHHRUHP D QRAEH CEGIR HI HAWHD HJ RIFH RULQMIBRMID
SURSHW WKWIQWHHMUMGRIRYY $ GRWRDD \WHHFIQEHGR DAXUIGFHDARWHEUDBK RUGIUHR SIRARIRD
WDAVXWUHLQABRNID
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SURSHW \XFK D/ SDAQIV OGGWIGP DV PO DIRG XV RAKDADD SHIEQ) SDMMRUWDGE-P DN DSSTEDARYY Z L@
UAKONQ XHG SDMONV RGP DUN U IMDINRY/ RUKDAFRP SHINRLY Z L@QRAGYHERS P LOURUNKSHIRUP HKRG/
RUSURGEN RANGH\WHSIRARIROR 00 LQMBRNICSURSHIW RZ GHG B\ XVRUCEHHG ROVKETFHQHG\R XV & XUV
HP SR HY/ FRQMEFALY DG \WKSSTHY KDYH DG | RUP HUHP S H FRQUMIRRLY DG \KSSTHY P D KDYH CFRHW\R
WEGHV-FUV DGG FRQ LGHQIIOQ RP DARQUHIDAQ) RAUBMW\KDNRXG EHAVFRHGLP SIRSH® DGLQEBIKR
FROUEFAR RXUFRP SHINRY RURKHZ VHXVHGR P DALIDED CEYHYHD KOP XV

: HPD. BH UHTXWHG \R GH HOG RXULQIMIBRMDOSURSHIV DI CLOWALQ UQIHP HIARU DI DIQWALQ UQIHP HOARDLP VR
RKHY/

, VY SRWEBI WDARXUSDAQN \MDG-P DU RURKHULQMIDRACOSURSHWY WKWP D EHDBIHG RUGHP HE QRAR
EH YDIG RUWDAIQ UK HP HQAP MSSURSUDARQ RURKHUYIRDWRO . XVR SDAQN WGP DLW RURKHULQMIBRMD
SURSHW WKWR REHYP D RFPXU, QWHHYHAKDARXUSURGAW P 00X CRMUCY SURFHAHYRUVHYLIEHYRURUCEP HY
DOGP O LFOAQ) G (TP H/DGP DOWOGRSAGE XVIQFRQHAIR)Z W \KHESIQR| DHGHP HG\R LQUQIH
XSRQ P MBSURSUDM RURKHZ 1VH YIRIDM \iH SDMAMMDG-P DN RURKHUSURSUHEY UWKWR RKHY Z H FRX@ EH
UIXUG\R P RAI WHGMIQR RAUSIRGEN P DX DRMUQ) SURFHIMAY RIVHYLRRY AKOQIH \MAK (TP HYDQG P DWW
RANQ D QFHQH IRUWH X\VH R FHMEQ \WKQRBULHY LFRSRIDAG LQR RXU SIRGAEW P D4 CRMUQY. SURFHARY RU
VALY RURKHZ [VH \BNH CSURSUDM CRMRQ R FHDH DQ \KFK  LQ UQIHP HWP MBSURSUDARY RURKHU YIRTMRQ
LFOAQ) B ADUQ) \RVHORURKHE MVHFRP P HADD H SEWDH HRAGSIRGAW P H/RUBIDQGY  7KHMADEHR
DAKXUIGFH WDAZ H Z RX@ EH CEGI\WR QR 0Q R \WH IRMRQ 1Q D WP HY P OQHJ XSRQ CFRHBMEG! \MP V DG
FROGUR)/ RJDADD DGG \WH | DOUH R GR \R FRXGS KDYH D P DMUDODGYHYH HIHRARQ RUBMGHY |, Q DEAWRY
HIRAQ RIGHHEQ D SDMMWUHIMAMKHG WIGP DN RURKHUSURSUHEY UWIKWP D WXL \KEWBQMO! LCDGALCD
UARXUAHY DQG P DDIHP HOADRKQIRY DGG Ul RXU SURGEN P O CRMUQY SURFHWHY RUVHIYIFHY OH GHP HG \R
LQUCQIH XSRQ RURKHZ [VH YIRDW \WH SDAQV WIG-P DN RURKHUSURSUHEY UWKWR RKHY Z HFRX@G BHFRPH
CEG! I RUEP DIHY Z KIFK FRXES DOR KDYH D P DMUDODGHYH HI HAARQ RUBXMGHW | LGDADOFRGEWR) @nIaw
DOGUAXOVR RSHIDIRY/

2 XULQUKUDGFHFRYHDIHP D QRAFRYHUDEKHUMMAR Z KLIFK ZHP D, EHH SRHG DOGXGH SHRMG| DRRLYDHAY)
RXUVHD LQUXUDGRHFRXES DEYHIHD Dl HARXUBXMQAW DQG | LCDQADOFRQGUMRY

$PRQY RKHY Z HIDFHWHUMVR | DEDMYOQGLCOMY R RXUHP SE HY/ DG FROMPRLY AW DG AP DIHWR
RXU SIRGEW SURSHW DQG P OAIGHY GH\R [PRY RMHUMQIV SXETE KHIGK \WUDN [LLUH WHWOQG (DMXUID
G\VDAMY DQG DR | DFH UMY UHIDAG R R EHYHPXAUMY UHIDAG P DWLY 6XFK HYHQV P D' FDOH D QUXSIRQ\R RU
FHADNRQR  RXURSHDIRY DG BMQHW ) XOWHU Z HI DFHUMWR QM DR RULGMUEY RURKHUGP DIHD/DUAKOV
R RXURSHDIRY/ DOGWHXHR RUSIRGANVE. PMRP HY DG RKHWILG SOMEY 6HH32 $ RV IQRXUBXMCHN
FOQEHKD] DERXVDQGFIQFDAHLGMY VR SHRSBIRUGEP DIHWR SURSHW LQRHYSIQALURXP WIGFHY

) RIZLQ) WH6ESIQRI Z HZ L@EH UASRMES! | RURBEIQQ) DG P DQEQQ) DARURZ Q FRMODR RURZ Q
LQMUDFHARYHIIH © LW UASHRAR FHYSIQFDIP VOUMEQ) RANR FHVEIQP DY \WDARFRXUDNRUSUR MR \WHBSLQRI
ZHPD \HN FRYHIH XQGHU FHMIQ + RBIP WG SOW LQMXUIDGRH SRIAHY \R \KH H \MQMKDAFRYHIDH PD EH
DYOOEGIWHIXGE 2 XULQKXUIFHFRYHIIHP D QRABHVX | LELHWR FRYHUDDR . RXUSRAQIIOBRWHY DG CCEL DY
, QOEAWRY RULQKUIIFHFRHIIHP D GRVRYHUDDAHUMMRZ KIEK ZHP D BHH SREG |, | RUGRKHVH FHGRU
LQXIDEFHFRMHDIH RULL Z HOM@RARYHIGE. WHIQXUDEFH SRIAHYZ HKDH\INADXS ZHP D BHIEGI\R FRYHU
D) \KRUWDDRU B 2 XULQXUIFH SUP PV PD. DOR LGRUDH \WEWEQMID EHFDAOH R \KFK FIIPV 6XFK
ALURXP \WIRHY FRX@S KDYH D P DAUIDODGHYH HIHRARQ RAUBMQHW | LDCADOFRAMRY @XGW DG UKV R

RSHIDARY/

, QDEAMRQ W RAUUASRQUBEIMW | RUMBRARE GHEANEGY RDUIHS B RULQHUHY Z HKDYHHPRMS R VHD LOXUH
DSRWRQR RAUSURSHW KHXOKFOUH DAR Z RIHWMTFRP SHODINRQ SURGANITHOW P DUCH FOUR DG A BHUUMY
- KIGIWHD LOXUDFHFDQ SIRNCHARWYDNQIVE. BHGHQ) SUHP P H SHOAVARWLLG SOV LOXUHY W SRIFVXVR
SRMO YRDMDW 1Q H SHOH GYHY GH \R XQBUHARRE®! DG SRMNDD JQIIFDQNVFDIPY 7KH @R\ R
SHIRTHOW 1Q FOIPV P D URXOMQ \XEWERND! LDADOH SRMXUH Z KIFK FRX@ P DMUIDD O HAARXU | LCDRDD
FRAWRQ DG RSHDY UAXAV : KI®1Z HP DQEQ D UAHYH I RURXP DG VHD LQXUIDXFHICHONY L CRXDOFRDIP V
H AHGWHHUAHYH/ RULL DFDEBWARSKLE HYHNRFRXY WDAY CQRVXE FRYHIHGE RXUH FRW/LQUXUDGRHSRIAHY RXU
HAQQVOGFDK | GZ VARXG EHDGYHIHD [P STRAMG
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) XUAUH SDQEP LV DQG FEIGP PV \WKFK DV \WH &29,"  SDQ@PLF FRX@ P DAUDD DOHIHD DI HRARXU
| LODGRDCFROAUR) DOGUAKOVR RSHDIRYY

2 XURSHDIR)Y H SRH XV\R UMY DARFDAG Z MW SOQE-P LV HBLGHP LFV RURKHUSYETE KHIBK HP HIHARY
WK D/WH&29,' SOUEPIF 300G LBV KDYHLQWH SDABXGAG DG P D LQWH I XWMUH UAKONQ JRYHIP HOW
LP SBP HMY \WIFAP HDXUAAR KHS FRONROMH\SIIGR DYLLXV ((FOGQ) TXOIQNHY 3\KHMIQSORH OGS Wi
DAKRP H REHY WDYHDUAIRARDY EXMGHN PXNEE HNV VAKRROFBRAKUA DG RKFUP HDXUA 6XPK SXETE KHIGK
HP HIHEAHVP D KDYH GHIDAYH [P SCRW RQ RAURSHDIRYY \VKSSD FKOIQ WEQSRUIMRY CHE RN DG PP HY
7KHH WOAR Z KIFK DUAKUHFHR WH&29,  SOQGPIF RUDD YDUDQAMKHIR RUDD RKMHUSDQGP IF LQRXU
SUPDY DWDV/R RSHIDMRQ PO 1P SCRARXUHP SR HYV HP SR HH SRR BXMQHW VAKXV R RSHIDMRY/
LA DOFRQBUWRQ RUFDIK | BZ VVZ LOG-BHIG RO XMUH GAYHBSP HOV Z KIFK UHP DQKLIK® XGRHYEQ DOG FOGRAEH
SUHEPMS LFXAQ) EXWRAIP MG\R WH GAUDNRQ DG JHRIUSKIF \SUOGR 0Q RAEIN W VHYHINY \WH CRARQY
VR ARQEEQWKH YLLXYVRAW-DAMWLE SCRW

6RP HR RXUSURGXFWDUHARP P RAMW Z KLFK DUH VXENARIR LI QU LFDQWAKDQI HY1Q XSSO DQG GHP DQG DQG SUFH
| RXDINRQY

6RPHR WHSURSEN\RT B\ XV DU FRP P RAWY DG FRP SHIMRQ TP R P 04 CRXUAY LY EDFHG @UIHD RO
SUFH 3UFHVDUHR WRAXEVMRWR P DMIDORKOQI HYLQUASRQHVR HIMYHD P LCRUI CRMDMRQVIQ\XSS® DXGGP DG
JHHICHRERP LF FROGWRY/ QG RKHUP DNVRQAURYEH RIGRXURRQIRD, GRUHDVLQWKH SURGANRQFCECAW R
LOBMY  SOMASDON | RUSIRGAEW \IKFK D/ DSKIOVRU AP HWRU LGRBDAY 1Q FHP HALP SRW \MIG R FUDAM DD
RYHIXSSO R WK SURSENVGOEQ \R OQLP EDDGRHEHE HHO\KSSD DQGG-P DOGG Z KIFK FOQKDYHDQHIDIYHLP SRV
RQSUIRGAEBUEHY 7 KHH FOQ EH QR DAXUIFHWDABUFHY | RUSIRGENM\RG E. XV Z LORNE-FICHIQWWH | XXMUHRAKDN
\KFK GHROCH/ Z L@QRAKDYH D P DAUIDODGYHYIH H1HRARQ RUBXMGHW [ LCDADOFRQAMRY MIXAW DG AKXV R
RSHIDIRY/

2 XUBXMGHW LV FDSMIOLQMMYH UMM 1O MLIQULFDQWL] H5 DQGVHP LI HG FRW 7KHHRH RXUHDUQIQIVDLH
HQUMYHVR FKDQIHVIQ YROP H

" XH W WH KUK GYHY R 11 H5 FDSMIDUATXLUHG \R SURGFH RXUSUIRGEN RXUCELON \R U 0.Q SUR MIE® LV

G-BHGHNRY DY) DQG P OQEIGQ) WIRY YROP H/R SURSAIRQ DOG VOBV $Q GHRUDH/ 1O YROP H FRXT

KDYH DQDGYHYHH | HAARQ RUCELON \R UINVH FDSMIDLQWH SUYDMRUSXEE P DUNAN RXUI LQDGADOFRQAMRQ DG RXU
UAXOVR RSHIDIRY/ |, Q DEAWRY RXUSDOQN BNXIUA I QI LFDQAFCEMIOH SHIBWUA/ AR \KSSRINRXUBXMGQHW || ZH

DUH XTEGIVR JHCHIDAM\K | LAHQWDK VR P DQEQ\WH SURSHWY DG P DFKLGHY GHAHADY \R RSHIDMRXUBXMGHY ZH

PD EH UG R WA RUGHD  SOQHS AOSMIDH SHIEWWUY RULGRXU DEAMWRIDGHEWZ KLFK. FRXQ 1Q MUY

P DAUDD COHYHD DHHRARXU BMCHY | LOCADOFRGEMR) @NXGW OJG WXV R RSHDIRYY 6HH 32 51

5 HDMY \RWHESIQ2 112 : HDHQRAEHIEGIWR UHD RQWHHQQIV DAHVRUFDK |GZ VR + RBLP DG+ ROIP Z 1@
CRABIRYLGH I XQB/ \R 1 L(DQRH RXUZ RINGQI. FEBMIDRURKHUFDK UWATXLUHP HQW Z KLEK P D LP STRAKKH LQMBMAUDA

FKOUHG \R XV RQ G-EWLDGAQIV \WHLP RQVR LGGEWEHY WSH/R 1LCDGAQ) WIKRMUBY DG G-EWP DINHV\KDV
P D EHDOMEGIR XV DUGRXUCELQV R P DNHSD, P HOVRQDGGWR UH LDGFHDD LQG-BMIHY

6LIQU LFDQWRKDQIHY 1Q \WWH FRWDQG DYOMEMN R \WDQWSRIBIRY DG UHIDAG GJMIFDO GMXSWRYY FRXCE
DOHYHD DI HAARXU 1 ICDQADOFROAWRD @IXIAW UAXOV R RSHDIRQY DG BXMQHY LGRXAQI RXU WDAQ)
RSHDIRY/

6RPHR WH UZ P DALIDY XVHG LQ RXUP QX4 CRMUCY SURFHARY \KAK DY FRODRUFRNH  DUH WMDQUSRUMG \R RXU
ICAOMY B WKEN WDOFDLY WISV EDJH/ RUWIV |, Q DEAWRD WIQSRIBINRD GIMIFY ST 0D LP SRUIQASDWQ
DOBZ LY XV\R\XSSD SURGENR RUPMEP HY Z KHMHUE, WKEN UIORUP DUCH &HMIQR RXUSUIRGENDHP R
QlILEXOVDG FRU® \R WIQSRWRYHJ (Y AMWEFHY Z KIFK QP LW \KH DDV WSIFDD VHYHG B RXU BXAMCHY
6LIQU FOQAFU-DAHVIQWHFRWR 1 XHORUHZH FDQ UAXOVQ P DAMIDOLGRUDAVLQWHFRWIR WIQSRMIIRY Z KIFK
FRXGS P DAUDD DQG DOHYHD O HRARXURSHDY LGFRP H |, Q DEAUR) UBAIRYY 1Q WH DOCHEOY R AHWIQ
PRGVR WIQSRMIIRY \XFK DV WO P CUCH RUMKANQ)  FRXTS TP MRXUCELON VR GHIVHUSURGXRN DQG WHH RUA
P DALIDD COG0GYHYHD O HAWRXURSHIDY LGFRP H BXMQHW | ((DRLOCFROBMRQ DG ATXL.AW

) ORMDIRVLOQ | R HIQH FKDQIHUDM/P Dy KDYHDQ DOYHYHH | HANRQ RXUBXMQHW

$ QRRXIK \WHP VRV R RXURSH.DINRQY DUH LQKHS QWG 6\BAM/ DQG & DDA Z HKDYH\XSSTHY DG PXRP HY
CFRIRW\KHZ RS DOG\KHIH RUHI DFHI RILIQH AKDQIHUMWYOUMQY) 1URP YDURXVPXUMR H SRMKUAAKAK DAKHS 6
CRIUDQGEDDEDYGRIMUS VDUAKOVP RYHP HQVIQH AKDQIHUDMYP D KDYHDGHI DAYHLQ OHIFHRQRXUBMCHN
[ LQDCADOFROAMRD OTXAW DIGUHKXAVR RSHIDIRYY &XUHR | ORMIRQYFOQUAKOQWHUHFRIQUWROR IRHIQ
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H AKOQIHEWH RQWDQLRIRYY Z KIFK DUHUH GRMS LO RXUKIMRUEDCRRP ELGHG B HWR RSHIDIRYY : W UHIDG
VRWDQOANRQ EDFG I RMJQPAUMEA H SRV RXUSRIR VR KHGEIHP DAUIDO RMJQPAUMEA H SRAXUKRXIK
GHUYDRYHLQWAKP HV |, | Z H DM XTEGIVR P DDIHI RMIQH FKOQH UMW HIHRARHD WWURXIK KHGILQ) RURKHZ M

RAUBMGHN | LDGADOFRQAMRY OMXAW DOGUAXOVR RSHIDNRQYFRXTS EHOGYHYHD O HAMGLOWWHI XMUH

2 XUXVHR GHLYDA¥H1 LODQRDCLQWAKP HIWVFRXES QHIDIYHD Dl HRARXUGHAFRP HDQG@IXIAW

: HP D XVH YDURXY GHIYDAYH | LOGADOLQMKP HON LFOGQ) LOMMWDM\Z D5V | RHIQH FKOQHIRZ DB/
DQG\Z D5V DQG FRP P RAW FRQUEFW \R P DCRIH RXUH SRUKUAVR FHMEEQ P DN 2 XUCRXDOKHGEILQ) GRMRQ/
Z L@EHGAMP IGHGIQ@IKWR \KH I DAV DQG FLURP WEGFHYH, MY DANHWP HR \MHKHEIHOGGP D @l HUIURP WP H
VRWP H 7 KHIH LY QR DRXUDFHWDARUXVHR \KFK LOXUKP HQN'Z LODOEBRZ. XV VR CFKLEYH K- REMARYHY GH R \WH
LCKHIDMIMY 1Q D) GHUYDYHY \WIQULRNRQ RUWH UM WDAZ H P D EH XQTE®! VR CFRHW \KFK. LOWKP HOV DV
UDRIEGI FRW RUDADD, | Z HHOAUJLQR Q. GHIYDAYH [ LDADOIQWKP HOV ZHP D LGRXUQHABRAAY OGG EH
\XEMAVMR P DLLQFOEY BTXLIQY DAXEWTQIICEP RXQAR FDK R EHFRYHIMG Z KIFK P D UHSXFH\WHI XQB/ DYDOEGIR
XV 1RJ RXU RSHDIRYY RU RMHJ FCBAID GHHB/ ,Q DEAWRD DV ZIW [ GHIYDAYH SRIMRQ ZH DAXPH \KH
FUGEMT RWLGHW UM R WHFRXQMSOMY LGFOEQ) \WHUMN \WDAKHFRXQM SO P D (RAKRRUWREQIDIRQAR XV

3 ROMADO \RADODQG J HRSRIMFDOHYHW . SRME®! FKDQIHYLQ SXETF SRIAHY DOG RKHVRAHBOUMY FRX@S KDYH D
P DMIDCDGHIHH | HAARQ RUBXMQHW 1 LQDGADCAROAMRY @IXLAWDQGUHXOVR RSHDIRQY

2 XURSHIDIRYY OUH P RAM® GFDAG LQ \KH 8 QUMG 6\BIM/ &D0ED 05 -CP OFD :  H DOR KDYH HP SB HV DG
\KSSRWRSHDIR/LQ&RBP EID : HOMH DR H SRHG R WH FLURP WIGFHY SUAYDBQNQWHFRXQMEVI RP Z KLEK Z H
SURFXUH P DAMIDYY DQG LQ Z KIEK Z H P DNHARXUSURGFAN 3RIWNFDD HRRP IF JHRSROWDORUNRALDOGHYHESP HOW
\KFK DV HBRMRYY GHZ JRYHIP HOV FKOQIHY 1Q SXETF SRIR HRGRP LF ALY WIRHY @7 V DG RU W XDIRYY
WEGH SRIAH/ SRIWDDIUHP HOV RUGMDIUHHP HQV FLYLOGMMUEDCRHY RUD UM LQ YIRBFH RUWH SHA-BUWRQ R
YIRB{FH FRX@ KDYH D P DMIDODGHYH H 1 HAARQ JEEDORU GFDOI LGDGRDOP DNV O LQ WD RY RUBXMCHN
I LQDCADOFRQAMRY MMXAW DIGUAXOVR RSHIDIRY/

$ FKDQH LQ | H3HDORUCDIRDDIRYH.CP HADGG \WH SROWDOSOWY 1Q FRFOR \WH GILMMMMHIQDQ R \WH
FRXQUIHYZ KHIHZ HRSHIDM FRXTS UK FKOQI H/AR WH FRXQUBTHRGRP LF SRIWADCRUNRADCAROGMRYY D/Z HD
DV FOQIHY/ \R QZ V W XOMRY/ DG SXETE SRIAHY ZKIFK PO FRQUEXM \R HRQRP IE XGRHMEIQN RUDGYHYH
BEXMQHV FROBURYY D5 FRXGS DOR P DALDD P STAARU BXMGHW | LOCADDFRGGMR) @IXGAW DG WKW R
RSHIDARY/ ) RUH [P SB DQZ. D LQVADIRQP D GFUDH LQ UDAKRMUH\SHIAQ)  Z KLFK FRX@S DOYHYHD DIHRW
RAUBMHW | L(DERCOFRGAWR) MIXAW 06 UAXOWV R RSHDIRY/ 6P LO® LI QR SROWDDSDW Z 1QV D FBDU
P DU LQWHOI MDAYHERAH/R \WHHFRXQUH/ GILMVMAYHJUGHAN DG SRIMFDODOG HRGRP LF XGRHIBQW P D)
FRMH RUBAXOY) RUH CP SB! JUGHAN LQ\KH 8 QUAG 6B/ FRXGS P SSPAVCP R RKHUWMQIV WH CHAOW R WH
8 6 &RYUMWARUIMHWHS 6 JRYHGP HW/I H3-DOG-BWHOQ

: HH SHAAIQLGRBDAHR 2 JWHD W HVIQMUMGRNR)YZ KHIHZ HRSHIDM 2 XURSHIDIRQ/P D DOR EH\XEMANR
UMW KK DV LQRUDAY LQ JRYHIP HOBDUR DONY D/Z HODV D) @ VOQG SRIFHY O HANY | RUAIQWECH ] DIRD
DOG LOQYHAR HQV: H \XSSD DG KIS FHBIQ P DAUIDY DQG JRRGY SXUMOQMR \WH 1 RN $ P HIFDD ) UH 7UicH
$JUHHP HWWQRZ NRZQD/WHS 6 0 H IFR&DIDED$ JUHP HQVDQG P BH \KEMPAANR DXAW DAHAP HOV DG
SHIDIWYI RUQRQ FRP SIOGFH ;- KIGBHZ HP DQEEQ UHFRLB/ VR KSSRWKK LOMXILIEY DG FRQ P RXUFRP SIOGFH Z H
PD | CAHFRWVOG SHIDBWY | RUGRQ FRP SIDGFHZ KIFK P D EHP DMIDDR RAURSHIDIRY 2 XUCELON R [P SRIWIY
PDAUDY PD EHOIHRMG B AKOQIHY LQ GRODUWIXDIRYY DOG JRYHIP HOASRIAHY WIDEQ) WK LP SRUBINRY/
7KHAH DG D) RKHJ SRIAHY @7 V DG BIXOWRYY Z KIEK DUH 1 XUKHU DERSMG FRXG WAKOMOQ D GAMIRIDIR) R
LOMHAY HQAVHIP HVSRIWADODNG HRQRP LF XQFHMBQW  DQG LGRBDHS FRW I RURUBXMQHW ZKIFK PD QWD
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | LCDADCFRQGURY MIXGW DOGUAKOVR RSHDMRY/

) XUH Z HVHIDR PXRP HYLQPRXQUHY LFOAQJ Q1 RIS P HIFDDG ( XURSH Z KHIHWHJIRYH.GP HQVKDYH
LQAFDAG D Z LAQIGHW \R P SRH DQG KD 1Q ICAMP SREG GHZ RUMUHIWWHIHG WIGH SIRMAIRD P HDXUAY
LFOGAQ) \BUIVRQ P SRWR FHWIQ SIRGAW 1 HZ RUH Y BV DJG RKHUMEGH P HDKUY FRXGE DGYHYHD
DI HARXUBXMGHW | L((DADOFRQGWR) @XAW OJG UAXOV R RSHIDIRY 6RP H I RUHIQ JRYHIP HW LFOAQ)
&KICD KDYH LOQAMMAG WADIDRY P HDAXUWY RO HMIQ 8 6 JRRGY DQG LQAFDMS D Z LaQIQHW/\R LP SRVH DEAMRID
VBTV H FOQCRAEH WU \WDVAXKAK. DEAMRIOMUL Y Z LEQRAP STRARXUBXMCHY \MHIE DGYHYHD DIHRMY RXU
ILCOADD
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FROGURD ) XUWHJ FRQ QRAEHE HHD \H 8 QUMG 6VBIAW DG &KID RUMP LU JHRSROWORKDEBINY FRXQS FDAOH
[P SRUBOAAMXSIRY LQWHI GEDOHFRGRP LF [ LGDADOP DUNAV DG WIGHG (TP LFVZ KLFK FRXGS P SCRAKHP DNV
LQZ KIFK Z H RSHDM DQG P DMIDD OQG DGHYHD O HRARUBXMGHW [ LCDADOFRAMRY @IXAW DG WAKOWVR
RSHIDIRY/

7KHH KDH BHHD \WURIMADMRNY DG RYRQ) MWDV R 1 XWUMUH \MURIMADAIINY 1Q FRXQUHY 1Q Z KIEK ZH
RSHIDM 7KHHPD B4 Q¥ DAFNY RU\KUDN WDAFDAOH D). GP DJH \R RXUICAMMY RUKDP RXUHP SBR HY
LFOAQ) PHPEHYR RAUYRIGR * IWHRARY RUVHIRUP DD HP HQVRUGDG \R D) HARGRP LIF FROMPMRY | LCDGAD
P DUNHV YR RUHFRIRQR P DAMUIDCEDUHYAR\NDCH

2 XU JRRZ LEDDQG B @YHS LQIEQILEG! DWHV U-BUIRHIAD \KEWEQIDOLP RXQAR  RXU\REODIHN 6LICU LFDQW
XQEHSHIRP DFHIQ DY R RXURSH.DARQY LQ WH [ XWUHP D JLYH UMVH\R D P DMIDOZ WM GRZQ R JRREZ LORU

QU OHGDWHNV DEHIHD HIHAY) RYRXUBXMGQAN LHKXOVR RSHDIRQYDQG ! LDQADCFRQGMR)

2 XU JRRZ L@ DG &Y QYHG LQEQILEG! DAV U-BUAHON 0% R RXU\RBDDXHV D/ R
6HBWP BHU CHHPEHU 0G' HAPEHU UASHRAYHD 2 XUKIRUFDORRP BLGHS [ LGDGADD
NBAP HON DQG DFFRP SO0 LQJ QR LGFOIGHE HYHZ KHUH LQ \MLY SURGHRMY KDYH EHHD SUHSDUHG LQ CFFRUEFH Z LW
86 *$$3 XQHIZKIFK JRREZ LOLY GRACP RMY H5 EXWIDKHU LY WA | RULP SOUP HQARGFH D\ HIU GAUGY \KH
I RXWK TXOLWL RUP RUM UHNXHQU® UL HYHQWRUFKDQ) HYLQFLURXP \WBIGRHV LA FDM\KDARHFDLY L) P RXQP D QRAEH
UHFRYHIE®! 6XFK HYHOV DQG FKOQIHY LQ ALURP WIRHY P D, LGFOXGH FRMXAHG HARGRP LF XGRHMIQN BZ HUWDD
| RUHFDAG UYHOXH BHOEHE | XMUHFDK 1 GZ. HAP DMV DXWELGHS GHROCH LOWRAN SUFH RUD VKEWBRMIOG-FICHLQ
BXMQHW SHIRP OGFH : H DAAW JRREZ LI RULP SOLP HOADAKH WERWY) XQWOBNHD Z KIEK 1Y DAKH RSHIDMY
\HIP HQAGYHD RURGH GYHDEHBZ. | Z H GHAMP LGH WDAKH FOUWY LY TP RXQAR \KH BRI XQWH FHHB/ W1 DU
YOOH WHDZ HUFRIQ] HOQLP SOUP HOARW HTXCOR WDV FHN XS \RWHVRIEDTP RXQAWR JRRE LMDARADAMGZ W
WDABERWY XQW

: HDOR UMHZ (Y QYHG LQEQILER! DAHV | RU LP SOUP HAZ KHIHYHU HYHOV RU FKDQIHY LQ ALRXP \WIRH/
LQAFDM \WDAKH FOUWY LY TP RXQAR \WH (XY OVHG LQBQILEG! DAAV P D QRAVEH WHFRYHIIE®! 6XFK HYHON DG
FKOQHY LQ AP RV P D LGFOGH VI QU LFOQAFKDQIHY 1Q SHYRUP DFH UHDMYH \R H SHRMS RSHDMY UKV
\LJ QU LFDQAFKDQIHY LQ DAVHAXH I QU LFOQAGHIDIYH LGBMN  RUHRGRP LF WHIB/ DG FKOQIHY LQ RXU BXMGHN
VDM | DD KK LQEFDIRD H MV \KH UFRYHIE®! [P RXQAR WH (R @YHG DAHAMY HMP DAG 1Q RGLUWR
GHALP LGHWHH \WOAR WHLP SOUP HOAMBRW L DQ 1 \WH UHFRYHIIEGICP RQAR DAY @YHGE DAHAY GHMP LGHG\R
EHOWWDQ\WHFDUY LQY TP RXQAMKHFDY LI TP RXQAR WHEQ QYHE DRHAY W-GA-GWR IWUHFRYHIEGICP RXQWV

7KH [P SOUP HOVDRHAP HOVMUTXLLY XV R HXP DM [XMUMH FDK 1GZV EDHG RQ FDK IGZ P RAHY WDV
LFRSRIDA YOURXY I QI LFDQADAXP SINRQY 7 KHVH VLI QU LEDQADRKP SWRQY JHIHIDD LGFOGH | RIHFDAMG UYHHY

H SHQAY BAXKAMY (%7 $ 0 DULQV DVGHIGHELQ30 DEIHP HMY' IVAXWIRQDQGS WOMVR ) LOCADOR RIEMR)
DQG5HAWR 2 SHDIRY  DQG UHIDAG FDK | BZ V EDHG RQ DAXP HG (R WP JURZ W UDA DG G-P DG WHIBY/

| XUMUH SURVIRMG LOYHWR HQIV \R H SDQG RAUXQW GVARXQAUDMY DG WP LGDDJURZ W DAY 7KH RARRPH R \WH
LP STAUP HADWHAP HAWFRXT YO MJQILFDQ® EDHS RQ WH GLIHMQADRXP SIRQY XVHG |, P SOLP HAGRAAY DA
WFRIQ] HG 1Q \WH \WBAP HOAMR  RSHDMRQY OQG P D WHH RUH KDYH D P DMIDODGHYH HIHWRQ RXU UAXKW R

RSHIDARQ/ DG | LODADOFRQEURD

5 M\V5 HDAQ) VR5 HIXOWMR) DQG/ HIDXD DAY/

© H DUH \XEMRAMR \WH @ZV DQG UIXOMRYY R \WH FRXQAINY ZKHH ZH RSHDM DQG (R BEXMGHW DQG QRQ
FRP SIDQFH DQ. P DAMIDORKDQIHY LQ \KAK @V DQG UHIX@MRQY DQGRUDQ. MLIQU LFDQAGHD V 1Q DRHMQ) \WH
LP SCRADQGRU DEDBMY R VKK FKDQIHY LQ @V DQG UHIXAMRQY P D KDYH DQ DGYHIH HIHRARD RXUBXMQHN
I LQDGADCFRQAUR) ANXIAWDQGUAXWVR RSHDIRYY

2 XURSHDIRQ/ DH\KEMPAR WH @Y VDG B XTMRQ/R \WHFRXQUHYZ KHIHZ HRSHDMOGG GREXMHW Z KIFK
@Y VOQG W XDNRY/ 06 RUIRYHIP HOBOLQMSUABIRO/R \KFK @ VDG B XOIRYY DUH\KEMANR FKDQIH 6XFK
FKOQHVIQ@Y VOG U XOIRYY DG RUIJRYHP HABOQMSUHBNR)/R \KFK OF VDG UIXOMRY, PD UIXUHXAR
GHYRMDMIQULEDOATP RXQAR WP H DG UARXUAVAR DAVAW DG L UBNXUHG VR DEWMARXURSHIDNRQ/\VR EHFRP STOQWV
Z W DD KK FKOQIHY Z KIFK FRX@S KDYHDP DAUDCOGYHYHH | HAARQRUBMGHY | LOCADCFRGAWR) MIXGW DG
UAXOVR RSHDMRY/ , QOGAWRY 00 \LIQILFDQAGHD) VIQ DAHMQ) \WH P STRADQG RUDEBY \WR FKIQH/IQ@Z
DOG U XTIRQYDQG RUIJRYHP HABOQMSABNRY/R \KFK O VOG5 U XDNRQ/FRXG UAKINOD
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IDOWH R FRP SO Z W \KFK O V 05 WIXDMIRY/ Z KIFK 1Q MU FRXG GG \R \LJQU LFDQMOQYHAMDNRY FRUWV
I LQDADOSHIDOY GHEDUP HQWSUR IMEMIR U HP HADQG USXBINRDOEP DIH $ @R \WHDRJP HMRGHGP D KDYHD
P DALIDCOGYHYHH | HAARQRUBXMQHY | LOCADCFRGAWRD NG DIGUAKXWVR RSHIDIRYY

: HRURXU WLLG SOV \KSSTHY P D, [DOW POIQEQ RABQ RUUHHZ. RUPD. H SHIHIFH P DRUDOGHD V 1Q
RABLQIQ) HIXMWMIRYH.QP HOBCRURKHUDSSURYDY QFHQMYDQGSHLP IWI RUWHFROGKRAR RXUBXMGHN

© H D5 RXUWKLLG SOV \KSSTHY UNXIUH YOURXY JRYHLGP HIBD HYLURGP HMD P LQQ) DG RKHU CESURYDY
QFHQAY SHP W FROFHMRQY/ DQG FHWLFDMY LOWHFRIGAWR. RAUBXMHW DG RSHIMRY/R RXUICAMMY : HOQG
RXU\KLLG SOV VKSSTHY P D HIFRXQMU LI QU LFDOASUREBP V 1Q RABIQQ) G RUUHIZIQ) H MY CESURYDY
QFHQAY SHIP IW FRIFHMRQY OQG FHWIFDAV DQG P D GHHG R H SHIG WIQU LFOQAFDSMIDR HOKUH Z H FRQIMDH R
D \WH PABOARI G2 FRQBURYY \R \KFK CSSIRYDY QFHQHY SHP W FROFHWRQY DQG FHWLFDM/ \WDAZ H
PXUHQ® KDYHRUP D EHJIUDQAGLOWHI XWUH 7KHHP D DOREHGHD VRQWHSOWR UIXORY DQG D LQMADIYH
ERAHVIQUAYEY 1) RAUDESTFDARY/ DG IUIQMY CESURYDYZ KLFK Z HFDQCRAFRQIRO

: HPD\H HIRW R P OQEQ JRRG Y WP UHDWROKLSY D5 FRMRXY FRP P XQFDIRY Z W A\ DG
CHIKERIQ) FRP P XQW/Z KHIHZ HRSHIDM KRZ HYHU VKA FRP P XQUE/P D GYHERS LQMIAWV RURBMARYHY Z KLFK
DG HIHOVURP  RUHYHRLQFRQ GRVZ WY RXUREMIRYHY Z KLEK FRX@S UAXOVQ I DCRUDEP LQAMMDAYH SURFH-AQIV
SIRMIV GHIDIYH P HAD FRYHIDIH GURACRIRD RJU AP SJQ/ LGFOGQ) EXWRMIP MG \R WAV |RUKH
JRYHIP HOAR BYRNHRUGH) RUFRFHMRYY QRHOMY RURKHUSHIP IWAR RSHIDM 7 KLY FRXGE GHD) RUCELOW \R
RE\IQ WH UHDIMG CESIRYDY QFHQAY SHIP W FROAHWIRQY DQG FHWLFDAY RUFRXES UAXONQ XV GRABHQ) CEGI\R
RANQWHP DADD

,QDEAURY LP SBP HABIRQR Q. @Y VOGG U XOMRQY RQ HYLLRP HEOP DY LQ\KHS P U H7 HUMRUHY/RU
LOWHFRXQUHYI URP Z KIFK RXUNKLL SOV \XSSTHWARXUFH\WHP DAUDY WA GHIYH AR XVFRXGGHD RXUCELOIV\R
RE\IQ WH UHDIMG CESURYDY QFHQAY SHIP W FROAHWRQY DQG FHWLFDAY RUFRXES UAXONQ XV GRABHQ) CEGI\R
RAMQWHP DADED, | SUMRX\® REEQHG CESURYDY MFHQHY SHIP WDQG FHWWLFDAMY DUHUAYRNHG DQG RULL Z HRURXU
WILG SOV \XSSTHY | DOWR REVIQ DQGRU P OQEQ \WH GHFHADY  CESIRYDY QFHQAY SHP W FRIFHWMRYY D06
FHWLFDMY BTXUG | RUWH FRIGEAR RUBMQHW ZHP D' BH UTTXLUG R LGRXUNKEMBQAIOFRIY RUWP SRUDUO
\X\SHIG RU DM WH RSHDIRQ R RHRUPRM R RXUICAOMY P IGHIDH WIRMRD GFDIRY RUR DQ UHBYDQV
FRP SRHAR WHP  Z KIFK FRX@ KDYH D P DALIDODGYHYH H 1 HRARQ RAUBXMCHW | LDCADOFRIBMR) MIXGW D06
UAXOVR RSHDIRY/

) XU @1 \R DG \WH WD R P GHIIDSURSHWAY DGG Z DAUWKW PD. EH G\SXAG 0 LGHIDSURSHWAY
\RP HIP HY FRQELQ FOLP \ RUMBOW HUKIKRUY KD TP LGHY FOQRAHI $ \KFRHW XORDIP \WDAZ HGR GRAKDYH
W@ \VR RHRUP RUH R RXUSURSHMY RUGFN CESURSUDM Z DMUJULI KW FRXGE FDXVH XVVR RHDQ  WKWAR H SBUH
GHYHES DQGH WIRADQ P LGHBY RUXWME HZ DAURQWDABURSHWY Z WRWARP SHODIRQ | RURKUSURUH SHIEWWUY
UHDMY \R MK SURSHW 2 XUBMQAW PD K| HJD P DAUDODGYHYH HIHAMOQ WH HARH RUPRM R RXU
SURSHWNY DUH GAMIP LGHG\R KDYH\N®! GH LELHGAHY , Q\RP HILQWBGRHY Z HKDYH UHRHLYHG CFRHW UKW RUHDHP HOW
IURP \MLLG SDM¥Y Z KIFK DEBZ | RUD P RUM H I LFHOARSHIDIRQ WO Z RX@S H LMAZ KRXWIKH CFFHW RUHDFHP HOVS
WWLLG SOV FRXESVENH CRBRQVR \MSHIG \WKAK DFFHW RUFDHP HQAVDQG Q. \KAK CRMRQ FRX@ KDYH D P DALIDCOGYHYH
HI HAWRQRXUUAKOVR RSH.DINRQ/RUI L(DQALOCAROBMRY

© H DUH \XEMAMR QUDIRY) SIRHEQIV IFXAQ] EXWQRAIP G W JRYHLCP HOMQYMANM DARYY UHDIMY \R
DQIKWDQG RKHUSURFHHAQIV \WDWFRXGEKDLP RUBXMGQHN DG RXUUHSXUBANRD

YURP WPH\R WPH ZH OH DG PD BHFRPH LORVHG 1Q GMDIRY LOMAMDIRYY OQG RKMHJ GIDD RU
OGP LQVADAYH SIRAHHEQIV DY) \R FOIPV DUMQJ) 1URP RXU RSHIDIRYY RUDUMQY 1URP YIRDMRY/ RU DKBIHG
YIRDIRY R @ZV UIXDIRY RUCFV , QriAMDMRY/ DG QMDY DG LQ JHHID) ®ICORJ OGP QMDA
SIRHHEQIV DUH BRI LOKHUHOAKGRHMEIQIY DGG XQ DYRIIEG XAQIVP D RFRXU' HHIEQ) RAHYHY DIDOW
KK @ VKW DQG LOYMBNRQY FOQ SURYH FRA® DG G YHWWP D) HP HOAY DAKQIRY Z KLFK FRX@S P DMUDED CEYHYHD
DI HARUBMGHY 5 HIXDRY P DY OQG GICOSRFHEQIV PD KPP RXU UBXBIRY RU O HRARXU CHOW \R
FRIGPMRXUBMGHNLOWHP DIHAKDAZ HH SHRAE HP D LORXUNKEWBRMCFRAVVR VANBIVXKAK P DARLY , QDEAWR)
DQDGYHYH XA LQDQ BIDOSUIRHHAQ) FRXES KDYH D P DAUIDODGYHYH H I HRARQ RUBXMQHN | LDADOFRIEMR)
OXEW DG HXWR RSHDIR)Y
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2 XURSH.DINRQV DUH\KEMPAR HOYLURQP HOBODY VDQG UHIXOMRQY Z KLAK FRX@ KDYHD P DWIDCDGYHIHH | HAARD
RXUBXMQAN | LQDGADCFROAMRY @IXIAWDQGUAKOVR RSHDIRYY

2 XURSHDIRQ/ DH\XEMAAR DEURIGUIIHR  HMUREP HABODY VOQG B XOIRQYLOHFK R WHIMUMERMRQ/LQ
ZKIFK ZHRSHDM 6HH3960MQHN5 HIXDRY 0 DY 7 KHH O V DQG U XDWRQY LP SRH VMQIHANHYLRGP HMED
SIRMAIRD WIEB/ Z KIEK 1Q UHFHQAK HDLY KDYH BHFRP H DG LQ \WH | XUMUH DUH H SHRMG \R FRMH BHFRP LY
SIRIBIAYHD WHRMJUDOEQ [P RY RMHUMQV DUHP MMRY (FOGQ) JUHIRAHIDVHP MMRY @G XH
DG BRAYHYW XVH R DOMIDAH IXHY Z DM DOMEMN Z DX DAU QVFKDUHY \WH X\VH 006 KOQEIQY R
KO} DUERXV Z D RUP DMIDY GVFBRAXUA D5 UERINY REQI DR/ UHIAG \R WH X\H DG KDQGIY R KD} DRV
P DALIDY DOGWHUP HADIROR HYURGP HBOP SCRVIURP. RXURSHIDIRYY

7 KAH HMURP HRBDMY V GG I XOMRYY H SRH XV VR WH UM R \KEWEQADOFRWY OOG (CEOMY LFXAQ)

P RY REHUWQIV W BV KLIKHULQYHXR HQAQ HIXLSP HADGGE WAKGRB\ 0GP LQMRDAYH FLYLODGE FUP LQDOILGH/
DOG RMHU\DRIRY/ WH SD P HQAVR  FRP SHODIRD \R WG SOV WP RYDO DG WP HADIRD FRIW BXMGHW
AVXSIRY DG @P DIH W UBXABIRD 8 QG-UWHH OZ V DG UIXDIRYY Z H FRXS DBR EH CEG! |RUFRW R

QMDY @P DJH/\R DG BWR XVHR DMIDWARUAY GW R SUR W RULP SOUP HYAR  HOQQ) FOSCAW

SURSHW @P DIH/ FRIWR LFU-DHS SXECE \HYLEHY DG WHMKOFHR . RGHY HRQQ) [ XMUHRSHDMRYY &HYEQ
HONURGP HQBOWEMAL LP SRUH R ARLQADGG HYHIDOCCELD | RUFRWV UTXIUHG VR FODQ XS DOG UANRUH WL Z KHH
KO} DUERXV \KEVBGRHY RURKHU Z DM SURGEN KDYH BHHD) AVSRHG R RURKHZ MV UHBDHG 0 RIRYHU LY GRW
XERP P RQ IRUCHIKERIQ) MQERZ GHY DG RKMHUWKLLG SO W 1 LG FTIP V | RUSHYRIDICMWY  DQG SURSHW RU
OMDOWARUAY @P DIH DEBIHID FVHGE WHUHBDHR KT DERXY \KEMBRHY RURKHUZ DM SURGEAN LOR \WH
HYURP HV

8 QAU FHAEQ HMURP HREDAY V DG BIXOMRY CCEMOY DARADMS Z W LOHKWMDNRY RUUP HADIRQ R
KO} DUERXV \KEWBRHY FOQ DUMH DAD EURIG WIQIH R SURSHIMWY LFOGQ) SIRSHWAY PAO® RUIRPHO RZ GGRU
RSHDAG B\ XV DvZ HDD/ | CAOMNY DAZ KIFK DD KD DUERXV \KEWERH/ RUZ DXV JHHDMG B XV Z HH VHOATIRU
WHDR HWMRIDIH RUGVGRID RUDD DUDV D HAMG Z KB D KD CLERXY \KEMIBRHY RUZ DAY Z HIH \MIQSRWMG
6XFK @V DG BIXDMRY PD 0SSO Z MWRAWWUIHIOG \R | DXOVADADIRY RUNRZ GGIH R FRQEP LQDIRY : H
RAFDURDED HYDODM YOURXY DEMIDAYHY Z W UASHRAR RXUI CHOMY LFXQAQ) SRUEG! AVGRIMRY/ RUFRKUIY
, QYK DNRQY XQEHIINHD LQ FRIGHANRD Z LW \KHAH R RURYIRQ) RSHDMRIORUFRQAKANRQ CRIYLANY P D)
BOGWR KT DERXVAXEWIZFH UHBDHYRUGVARYHIEVR  KMRUEDCFRQEP LCDIRQWDAP XWEHUP HADMG DOGFRMUY
R ICAOMY P D \WIJHJIFRP SIOFFH WXL HON \KDADUH CRACSSTFCE®! \R RSHDMY |CAMMNY &RP SIOGFH Z LK
WHH QZ V DG U XDIRQY FRYXS DEYHYHD O HAARXURSHIDARDY LQWKH I XWUH ) XURHIP RUH Z H FOQCRADRKUA\ RX
WD MY RUIXMUH FLURXP WBGFHY RUGHYHBRSP HQVZ AW UASHRAR WHLP SCRAR RXURSHIDIRQY Z LECRABTTXLUHXY
WR P DNH WJQ! LFOQAUHP HADNRQ RUWARIDIRY H SHIBWUY Z KIEK FRX@S KDYH D P DRUDODGYHYH HIHRARQ RXU
BXMQHW | ((DIRDCFRQGUR) MMNXGW DOGUXWVR RSHDMRY/

7 KHPAHP HWP DX CRMUQ) SURFHW UTXU/ARHFRP EXMROR @UHDP RXQNVR | XHIDQG FUHDAYFOUERQGR IGH
DVDE\ SIRSANR WHFDBLDIROSURFHY © KLBIZ HH SHAAR P HANDTHP IWRQY MBQEDBY LOWH DWHDVIQZ KIFK Z H

RSHIDA Z HHANP DM\KDAZ HZ LOFRQMMH\R LFXURSHIDMY) FRUVDAIFK SOQAR FRP SO DG FRXG LOPUSHINY
Ul ZHIDORFRP SO

) XU Z H KDYH LQ \WH SDIVOQG PD 1Q WH IXMUH UWFHYH GRIFH/ R YIRDMRY | RU YDURXY LG UIRRQY
DARADMG Z W RUSDIQN : HKDYHDOR LOWHSDAVOGP D LQWKHIXXUH EH\XEMANR FROFHQNG-FUHY Z KIEK DUH
WP H FRQAP LQJ \R QM DM DG FRA® \R WP HADM VKRXTS WEH | RXQG \WDAZ HLQ | CRAYIRDMAG AHYEIQ | HEHIDO WM
SURYIGADORURKHUHYLLRGP DM V DOQG WHIXDIRYY 6XFK YLIRDMWNRQY FRXTS WXL XV\R GRARID D DILGHEXW
P DNH FHAEQ XSIUDGEH \R RXU I CAOMY 05 HISP HQV) XUWHU ZH P D BH BIIUG \R RAEQ FHVEIQ RSHIDMY
SHIP LW XQGHJ YCURXY HYURGP HQRDMY V 05 B XDMRY/ LFOAQ) 70MB19 R WHS 6 &BDRS$ IUS FVES S
ZKIFK DHWP HD FRU® GlILEXOWR RBBIQDGGP D \KEMAXVAR SXEQF RSSRIMR) Z KIFK P D P DMUIDI DGYHYHD
O HARXUBXMCHW [ LDADCFRBMRQDIGUAKXOVR RSHIDMRY/

© KU ZH DUDQIH FHAEQ WS/ R HMURGP HREDLP SOLP HQMQKUDFH DV SOWR  RXU EURDGH FRSRUDM
LQMUDCFHVRDAD\  Z H FOQCRADIKUH\ RX WDAD JLYHD HYLURGP HQBOLGA.GHONZ LOEHFRYHIG . \WH HMLREP HIBD
LQMUDFHZ HKDYHLQ SOFH RAKDAKHIP RQAR VKA LQXUDFHZ LETEH VK | LFLHQAR R I VEAKH CCELOW DIMCY) | URP
WHICAG-OAS Q \XFAK CCELOW P D EHGHP H3\R BH P DMIDDR XV D5 FRXES KDYH D P DAMUDODGHYHH I HRARQ RXU
BXMQHW | ((DIRDCAROAWRY @NXAEW DOGWXVR RSHDIRYY D/Z HODYRXUBXIMRY
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&P DM FKDQIH GINMDMRY RU IHIXMIRY LOFXAQ] \WRH HDAM W HHI\ \XSS® DQG JUHKRAH JDV
HP LWRQY FRX@ BHFRP H LQRUDMQI® WIQIHIADQG P Dy DGHIHD D THRARXU EXMCHW RSHDIRQY RUUAKAOV R
RSH.DIRY/

$ QP EUR JRYHIP HQEDERAH/ KDH I L(D0 H5 SURSRHG RUDUH ARQWP SO GI \NDAYH DG B XDMY
RDOIHV LQ UNVSRQH R \WH SRMMOH I HAW R FOP DM FKDQIH ) RUH 0P SB & DDA KDV 1Q HIHRAAD A5 06 WDGH
MV Z KIFK P SRH/DQROUFDERQW  D5STHS AU R RODQGIDV HP MWIRQY DG KDY FRP P IWHG W UHGHQ)
JUHXRAHIDVHP DBWRQVE 1URP GYHYR 2 \WHJIRYHOP HQWV 1GFOAQ) WM GYHDIRYHOP HQOWV
1O \KH 8 QWG 6\ KDYH SUYIRA® SURSRHG DG P D 1Q WH XU LP SBP HYWP LOU B XDRY (WP HZ RV
7 KRHFIP DM UHIDWMG I RO DG W X@RY 1 UIP HZ RN AVXEWRAKVAR W DNRQVRQRXUHP IWRQY DvVZ HODV L(RHDHG
FRWILOQLP SBP HQIY 3 JUHJ SRIAHYIQRXUP DX CRXUQ) SURFRAHY

1H HIRFAP HQMQUDMYHY PD OOR UAXKOMQ WH GHHG | RU DEAWREIDLIQMWE HON EX RIG Z KDAZ H KOG
SIRVRMGRUH SHARGAR LGFXU Z KLFK FRXES UAXOMQ DP DMIDOGHRICHIQRXUSUR MELMY $ Q DEIWRIOSIXDAY
VMIANRY RQ HPIWRY R JUHIRAH JDAY IPSREG B UGV OB UBIXDIRY SRPXODMG B WH
86 (QMURPHMDIRMIRY $JHR WH 3(3$"  \WH &DIDEDY ( QLRGP HIED 3URKRNRY $ AW WH
38(3%° RUDQ WEM SURVIGADORURKHJMY V DQG U XDNRQY Z LOINHD 1P STRARUAHP HASDIQN + RZ HYHU MY
LP SRAME®! W HXP DM WH FRIAR 00 \XFK | XWMUH WXL HOV DALY WP H : HP D QRAEH CEG R WFRYHUDQ
LRUDHG RSHDMY FRWV ] B/ RUFDSMIDIQYHAR HW UMY R JUHKRAH JDV HP IMWIRQ TP LW DAKRVH STV
IURP RXUPARP HYIQR GHAR UP DQFRP SHMYHIQSUAQ)

7KHCDMHR [XMUHFIP DM KO H GILMDMNRQ DG U XDIRY LFOGQQ) B XDMRQFRFHOQ JUHHIRAHID/
HP DWIRYY L KLIKO® XGRHMEO D05 GLILEXOWR AP DM + RZ HYHJ BHFDAH D FKHP LFDDUHTRALRD LQKHBHOMER WH
POQNOAMMH R 3RMBOG AHP HQMUHBDAY FOERQ GR IGH D JUHKRAH JDV AP HUWNG@ RSHIDIRY PD EH
AVSRSRMRDAMD DIHRAMGE I XMUHUBIXOMROR JUHKRAHIDYHP DR 2 XURHP HASTION ONHWRHR RiHU
AP HOARSHIDRLY UHTXUUH FRP EXVMRQ R MLIQULFDQATP RXQVR 1XHOWR JHIHIDM KLIK NG \MP SHIDXUA DQG FUDA
FOUERQ GR] LGH DV D SURSPAR  \WH FOBLQDINRY SURFHW Z KIFK 1V D XQDYRGE®! WG LQ P INGQJ AHP HQARIQNHU
$FFRAEQO ZHFRQM}H R FRHD P RQWRUHYLUREP HEDU-I XTRQY DQG WHU SRMMIDLP STRARQ RXURHP HW
BEXMQHW 7 KHIH LV DOR D SRAMMIO! RURTP DM FKOQIH G MDMNRQ DGG UHIXDMRQ \WDADGYHYHD O HAW \KH FRIR

SXUKDHG HHJ\  OQG HBRMAW Z KLEK FRXGE KDYH D P DMUDODGYHYH H I HRARQ RUBXMGHW UAXOVR RSHDIRQ/
DOGArXaw

. HPD FRP P XQEDMAHMIQLQUDIYHY DG IR BIDAQ) JUHKRAHJIDYHP IRV DG RMHINMMEITELON
P DMLY LQRXUB( & | LOQIVRULQRKHUSXECF GVFBRAXUAY 7 KHLQUDIYHY DG JRIYZ HXQEHIINHP D EHAL LEXOUG
H SHOLYH\R P SBP HWRUP D QRADGYDGRH DAD STFH\K | LALHQWR P HANRXUIRIY 05 Z HFRXES EHFUMA] HG 1 ROWH
\FRSH DFRXUIR DDA RUARP SBIMHWR \WH GVFRKUH ) XUKH \WBAP HONV CERMVRXUSURI UAN \RZ DB \WHH
JROYP D EHEDHG RO WBIELG/ LQMIDOFRQARY DG SURFHAHY WDADH IMDGYHBSLQ) DG DAXP SWRQ/WDADUH
\XEMPNIR FOQIH LOWH XV || RAUGDS SURFHAAY DGG WBRWY DU LGEFRXUDM RULGRRP SBIM RULL ZH IDOWR
DFKLHYH SURIUWAN Z 1AM UASHRAIR \MHVH JRDOY RULQUDAYHY RQ DWW HY EDVY RUDADED RXURSHIDIRQY DG | LCDGADD
SHURUP DOFHFRXGEHDGYHYHD O HARG

, GRUHDVHG DIWRIRQ \R \XWBLQDELOIV DG \RALDOLP SORAUHIAG P DIVLY DQG RXU UAGROH R \WHH P DRLY FRX@
foX Dl HRARXUBXMGQHY

: HOWH\XEVMAAR LGRUDICQY JRYH.IP HBD WIN-KREEHUDQG \RAHBCDAKQARQ R \XWELCTELQN DG \RALDOP SRV
DM PDWY LFOAQ) [PRY RKHU \WMQV FIPDM ROYH OU HPOMRY ZDWM POIHP HQNV Z DMJ
P DCDIHP HOWFRP P XQW HYIDJHP HQWKXP DD UKW @ERU KHISK OQG \OHIV OGG LQRP DMRQ AVFRKUH 6XFK

DIWQIRQ P D DOMUWH HYLREP HQALQ Z KIFK Z HGR BMQHW DG P D LGRUHDH \WHRIRQ) FRWR FRP STIDFH

DAHAP HOMDQG WERWY OOG DOHYHD [P SCRARXU | LDCADDFRIBMRD UAXOW R RSHIDIRYY DG ATXGW ) RJ
H CP S®! \WH 6( & KDV LQ\KH SDMARQIGHIHG DOG P D LQ WH I XU DERSAGHE. GVFRXUH UL HONV UHIDAG \R

\XWELCTELQMY P DARLY \IKFK Dv D UTTXLUHP HQAR GVFRH Q. FTP DA UHIMAMG UMY WWDAKDYH KOG RUDUWH WDIREED

@\HY R KDYH D P DAUDOLP SCRARQ XV 06 GAAUEH O P DAMUIDOH SHIEWUAY LGRXUIHG DG P DMUDOLP SRV R
I LQOCADDHIP DY DQG DAKP SRV \WDAUAKXAMURP D P MIDNRQ RU DEBEINRD CRAVMEY | Q DEAWRY Z H OH

UTUG B WH 6Z W &RGH \R SEDK [ DQCOUERWHIDAQ QR | L(DGAODP DMLY (FOGQ) HMUREP HIED
P DMWY L(FOGQ JRIY WHDMG \R FOLERQ QK LGH HP MWIRQ/  \RALDDLP SCRAP DIWLY HP SR HH UHIDAG P DARLY

KXP DR WKW DQG FRP EDINY) FRUXSIRY DY/ Z HIDDY GXH AMIHEFH DQG USRI UM HOW RQ AU @ERU 7KHH

DOG RKHULKGV\KDAP D TSSO R XV LQWH I XWMUH FRXTS DR BHRP HP RUAH \MLYH RUMMEWL 6XFK UBNXUP HOV
PD EHP® BHIRP HRFRP SO Z W OGP D GYHWXQ5/00GP DI HP HMVDWOMRQ| URP RKHUP DALY
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$ GAWRDD WHH KDV EHQ LGRUDIQY VUMD R \WETELON UHIDMG FIP V LFOQQ) | BIXHADEBIDMRY/
R LGFRP SBIM | DOHRUP IMBDAQ) FIOIP VZ W UASHRANR WH \WELTEG! (DMMHR  RSHDIRQY DQG SIRSEN 9 DURXY
U XDRYKDYHDGRIAG RUDHARQUGHIQ) DGR UHIXDMNRQ/RQWHXHR 2 \KWETEG! 2 HR IUHIED * 2JWHD
RUMP LOUGQIXQIHIQWHP DNAMY R SURGEN DG YAV RARHSUYHONROR! 2 JUHY DKIQ)” P RHIHHDD

1RQFRP SIOFH Z W RU D I00WH R DEAMW WH UIXOAY  WINHKRTHJ DG \RAHED H SHRBIRY/ DG
OFFRP SO0 LY UHIXOMRQ OQG SRIA. UM HONV' DG UHDAG LOMSUABIIRYY P D UAXONQ FRIGRUDAY 1LGH/
SHDIWY SIRSAIRD UMMANRY/ EUIQG RUSBXBINREIOEP DIH GWR PAEP HY | DOUHWR UABLQ DG DMERATBON
DOGLQYHARUCRAR P

) XUHP RUH 1Q \WH SDWAX HDU QNP HADI QKARKMELCTELOW DG \RALDOLP SCRAUHIDAG P DY KDV JOGHG
PRPHQXP CFURW WH 8 QWG G\ Z LW VHYHIDOWEAL DG \WH | HBHDDIRYHP HWKDAQ) SIRSRHG RUHIPAG
ELJHAG SRIAHY GIMDNRD RULGMDAYH/ RUMKHE UHIDME GIDORIQRY/ 6XFK SRIAHY GILMMIRY QMDIRY DG
VAN FRXES UAKOMQ XV |CAQ) DEAWRED FRP SIOFH REDIRY BHRP L \WH \KEMPVR  LQYHAM DR/
HIRAP HOATRIR)Y RUGMDIRY RUNKMEIQQ) WHBXBIMRIDOKDP $ @R \WH CERYH FRX@ KDYH D P DMUDODGYHYH
HI HFWRQRXUBXMCHW [ LDADOFRQBUMRQDIGUAKXOVR RSHIDIRY/

© H DH \KEVPWAR DQIVFRUXSUWRY DQNVEUEHY DOMPRH OXQGHIQ)  DOQIMKWY DQWER FRW HRGRP LE
\DQRIRQY WDGH HP EDLIRHY DQG H SRIWFRQRRO@Y V DQG UHIXOMRQY LQ WWH FRXQUEV LQ Z KLFK ZH GR BEXMGHY
$Q VIRDIRQ R DQ \WXFK @7 VRUUHIXOWRQY FRX@ KDYH D P DIMUDODGYHIH LP SCRARQ RXUBXMQHN 1LCDQADO
FROAMR) @MXIAW DQGUHAXOVR RSHDIRQY DvZ HODVKDOLP RXUUHSXVIARY

© HOH \YEMAYR DQIVFRUXSWRY DOIVEUEHY DQIVP RH OXQEHIY  DOMKWADGG RKHU@Y V DQG B XOMWRY/
DOG DUH BTG \R FRP SO Z 1\ \KH DESTFCEG! @Y V DG UHIXDIR)Y R \WH FRXQUH LQ Z KIFK Z HER BMGHW ,Q
DEAURY Z HOUH \KEMPAR U XOWRY/ RQ LOM CDIRDOWGH WD MIEAG-DDQIV Z [\ FHVEEQ \OGRNRGHS FRXQUHY
006 WUARUHY LQAYIGOY D06 HMMY LFOGQ) WIXDIRY DR IQMMIG B\ \WH 8 QWG 6\BM/ &DID
6Z WMHDQG DG REHUFRXQMHV LQ( XURSHLOQZ KIEK Z HER BXMCHW LFOGQ) H SRIWRQUROBIXTMRY HREFP IE
\DCRNRQY DOGWIGHHP EDURY

$GMRAIK ZH KDYH P SBP HOAG SRIFHY 06 SURRHBUV ZKIFK LGFOGH WRQQ) AHWEIQ JURSY R RXU
HP SR HY \HHNQJ FRP SIOGFH Z W DQIVFRUXSWRQ DG RKHU CSSTFIEG! O V DG BIXOMRY WHH FOQ BH R
DAKUIGFHWDARXULQMIDOSRIAHY D05 SURRHEXUAY Z LQEH VK | LFLHQAR SUAYHOANRUGHAPADELESSURSUDM SUTRNAHY/
IUXG RUYIRDMRY/R @¥ B\ RXUDILIDMY HP SR HY GURRY RILFHY SIVGHY DIHQN FROMEPRLY DQG HYLFH
SIRVIGHY RUWDADQ \XFK SHYRQY Z LADQRMENH CRIRQY 1Q YIRDWRQ R RXUSRIAHY DG SIRHOAWY || ZHIDOW
FRP SO 1QOQ) P DALICOUAGHRAZ [\K CESOFCE®! O V DG UHIXDMRYY WH UHBYDQA RYH.GP HOADAKRUMEY KDYH WH
SRZ HJDQG DARRUM \R LQYHXIDM XV OG5 UL GHFHAOY 1P SR LQHY SHIDBWY DQG WP HAHY Z KIFK FRXTS FDXVHXY
VR BVH PRP HY \XSSTHY DG DFRHW \R G-BADQG FCBMIDP DUV $ Q- YIRTMRQVEL XV RUWH \KLLG SO Z H
WIQLPAZ W R DQIVEUEHY DQIVFRUXSIWRY DQIVP RH OXQEHIQY  DOMKWYDQIVER. FRIWHRGRP LF \DGRARY/
WIGH HP EDJRY OQG H SRIWFRQURO@Y V RU B XAONRQY FRX@S KDYH D P DAUDDDGYHYH HIHAARQ RXU BXMGHY
I LDCADOFRQAMRY MNXAW DQGUAKOVR RSHIDIRY/ DvZ HODYRXUU-BXBINRD

: HIDAH UMV DWRADKS ZIW RXU SHMRQ DQG RKHJ SRWHNHP HOVBEHHIWSDOQ REQIDIRYY 1ORXAQ)
P XA SR HISHMRQ SDQV

: H\SRQRUD WQH R GHIGHS BHH IWSHMRQ STV RKHJ SRAMNIP HOWVEHH IWSTY DG GHIGHS
FROUEXMRQ ST/ LQZ KIFK R RXUHP S H AN/ DG RWP HUHP SER HA/SOMASDM 7 KHDWMAN DG ACELMMNY
R \KMHH VAP B DG SOQV DUH \KA-BMEG! W \LI QU LEDOAYRIMDY EDHG RQ SUHOMQ P ONWFRBUWRY, 2 XU
HP SR HAY/ DOR SOMFLSDM LQ FHYIQ XQRO\SRQRUHG P XA¥P SE HUSHMRY STV \R Z KLFK Z H FRQUEX\M DR
Z W RKHUHP SBA HY : HKDYH P LQP DOFRQURORYHUWH P EDIHP QAR WHH SOV 7 KH DAHV DG (CELOMY R
WHH SOR/ D DOR \KA-BIWEG! R \VEWBRMOGH LW DIMQ) [URP P DNHAFRQAURY BXMCHN GAMRY/ WKWAH
G-AMRY SOQ | OWY DGG WH CRIRYY DG G-AMRY/ R REFUFRQUEXIY HP SR HY $Q GH LAW LQ WHH STQ/
PD UNXUH XV R P ONH FDK FRQUEXIRYY \R 1XQG XQUHFRYHIIE®! [P RXQN Z KIEK FRXGS LP STRARXU UAXOV R
RSHDIRY 6HH1RM  3HMRQ DOG RNHJSRIMP HOABHHIW \R RXUDXGWS KIMRUFDOFRP BLQHS | LCDGALDD
NEAP HON LFOXGHE HYHZ KHH IO WY SRSV DG 1RM  3HOMRQ DQG RMHU SRAINIP HOABHH W \R RXU
XDXQWG KIMRUFDOFROGHOHG FRP BLQHG | LD DOWIAP HOVLGFOGHG HIHZ KHIHLQWMY SURGHRMY
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: HRSHDMLQ P XASBI\E MUMGRIRYY &KDQIHYIQ\E @ RULW DSSTFDARY LQ \WH MUMAFRNRQY 1Q ZKIFK ZH
RSH.DM RUVKFRHM XOFKDEBQINY/ \R RXUME  SRUMRQV B\ V] DXWRUMY FRX@S DGHIHD D HAARXU LHXQV R

RSH.DIRQVDQGFDK | BZ

: HIRGPNRSHIDIRY LQP XUSBIE MUMGRIRYY ,QWHRE@Y FRUHR RUBMGHN FHIBQMGIP HON
DG HAP DINRQY DUH UTNXLLHG LQ GHALP LQQ) RUSIRYMRQR LGFRP H \DBV YOOXH DE3HG DQG RIHUMS HY DQG GAMY
LFOAQ) EVRAIP LG \R WEP S GAMY PXMEP GANY DG H AMVHE B/ D/Z HODV HP SE P HWE] H/ DG \RADD
\HRXUNY FRQMEXIRYY $ FFREQIO \WHHP D EH YDURXY WIQRNRYY | RUZ KLFK \WH XOIP DM\ GHAMP LODINRQ RU
WHWP L ROKHE H I HRAXQRHAEO

: HOHUIXOWD DQWS DG RUM] FOBXOMRYY DG LOMSHBIROR \5f QF VDHUIXOD UYIH HSE
DAOKRIMEY : H EHIHYHWDAZ H RSH.DM LO FRP SCOGFH Z W RXUMY 1L0Q) REQI DINRQY DG \WDARXUMY HWP DY DUH
UDRIEG! KRZ HYHU WH I LQOOGHMP LDNRQR 00 \KFK B DXGWRUUAYLEZ VFRX@S GLIHUIURP RAM SURYIMRQY
DOGOFRUOY DQGOQ DEAMRION ACEMM/UAXEY |URP \KAK | LCDOGHAMP LDARQRUID LOMMWRUDD SHIDBHY
RUDD UIXORY OGP LQWDAYH RURKHUNDGRIRYY UHDIMY \KHIR FRXTS KDYH D P DAUDODGYHYH HIHRARD RXU
BXMQHV UAXWR RSHDIR)Y DG | DEADOFRBWRY : HP D BHFRP H LOYRYHG LQ SURHHAQIV Z W (DARDORU
WOLREOW  DARRIME/ WDAENH G HIHQAWLEZ V RQ RAUME SRUMRQY : KLB! Z H DIWP SWIR DAFW/ LQ DE/DRH WH
OHIKRRGR DEHYHMGIP HOVRURARRP H/R KA SURHHAQIVRURTIP V MY Gl LEXOWR SUHEFWICDORXRRP HY
Z WK FHMEQIV $ GYHYH RARRP HVLQDQ \KFK MY SURFHHA.QIV FRX@S KDYH D P DMUDOOGYHYH HI HARQ RUBXMCHN

UAXOVR RSHDMRQY DG LDCADCFRIGMR)

$ GIWRDD WH LOMUDM DMH R RXURSHDIRY/ FIQ SRGAH FRIGANY FOIPVIURP I DAKRUMY 1Q
QL HHAFRXQUHY DV \R WH SUR LW \R EH\B] HG LQ \WH LQAVIGOOFRXQUNY ((FOGAQ) FOIPVR \if WMGHFHRJ
SHIP DHQAFMEEDKP HQV : KB WH P 0.Q MUMARIRY/ 1Q Z KIFK Z H RSH.DM KDYH GREBI\E WD Z W RikHU
| RUIQMUMGRIRYY Z KLFK SURYLGH DI UP HZ RN | RUP MUDICY WH LP SCRAR: GRYXEGIVY] DINRQ RQ RUUYHHY DG
FOBABDIOGY HIRW R UAROH FRQARMY FOIPV FOQ EH YHY GQW OOG FRU®  Z LKRMAHMEIQN \KDAGRXE®!
\f DARQP D EHDYRG-G

7KH\E @ZVR WHMUMARIRYY 1O Z KIFK Z HRSHIDM JHHDTD WNXUUH WDAREOU HUSUFHY BRE HHQ D LADAG
FRP SOQHVLQ AL HIHQAUMAFNRQY EHKH \DP H DY \KRVH BRE HHQ XQUHIWG FRP SOQHV GO DADP VORI DG
WDAKEK SUFHY EH \KSSRIMG B\ FRQIMP SRUDHRXY GRP® HQBIRY © KIGI ZHOP \R RSHDM LQ FRP SIOFH Z W
CESOFCEG WO/ HUSUAQ) @F V RUMBQMHUSUAQ) SURFHEXUY DUH QRAELQRQ) RQ CESIFIEGI\Y  DAKRIMAY DG
FRXGS EHFKODDQIHG B, WY DAKRIMAY | RAULQMFRP SO WIQURRQY Z HHWR BH\KFFHM X@ FKOIBIHG D/ GRW
UHORMY D VORI NEQLRNRDY Z HFRXTS EH UTXUHGR DEWWAAAK WIS HUSUFHY/DOG\WHIE. UDERFDMSOVR
RXULGFRP H R UH GRAKHH UYIVHG WO HUSUFRHY Z KIFK FRXQS UAKENQ D KLIKFHURYHDDW CCELQWN \R XV DG
SRWE®D LQMPNIGE SHIDIY

,QUAHQNY FOY LOMIDIRTON U XONRQY DQG LQWWDRYHY KDYH GG R LGFUDHE | REXVROW] WIQSDHA O
LQMEDIRIOH FKOQH R IQRP DIRY BREHD \If  DAKRIMY |, Q WY FROM W\WH 2 LIDQ] DARY |RU( FRRP LE
SRRSHDIRQDEG' HYHBSP HWLLNQRRGAHG IWYDH( LRIRQDIG3UR WBKUWD 294 367 $ RIRQ3MQWR DG3HN
VXY DAY \R DIJUAMYHWY SOIGRQ) DQG FURW ERGHUNE DIRQ Z W DVGHALLLF | REXV RQWEQM HUSUFLQ) 7KH
% 36 SURVMRWDYEHHDI XWikHUH SDQGHE DG LYRUIDQ] HGE DRXQG DI R SICDUCSSURTRK LP SBP HQWY) L DG WIKW
WY FRP SOQHV BIDBBW R SK\ MFDDSUAHIH LQ \WH CESIFCEG! MUMVGRIRY 3LAU2 (H 006 L D JGEDD
PLQPXP HIHAMWH\E DM 3LCDU7Z R Z KIFK KDVEHHOLP SBP HOMGLQWHP HOQIP HE\ 6Z LVHMGGDGE AHWIQ
RKHUMUMVGRIRQ/LQZ KIFK Z HRSHIDM \XFK D/& DD 6XFK W HY1Q6Z VG OOG RM-UMUNG IRV LQ Z KLEK
ZHRSHIDMKDYH P SCRMG DG P D FRQMKH \R LP STRAKY DGYHYHD DQG KDYHGG\R DQGP D' FRQMMH\R BOG\R D
KUIKHAE FRP SCOGFHEXUGEHDIRUXY

) XU WH, Q DMRQ5 HAIRO$ AR WH2,5$" LFOGYVD  FRERDMOGMDIYHP IQP XP \§f IRJ
FHVIQ@IHFRERDIRYOGD  H AV ROFHMEQ\KDHUSXUADAV/E 8 6 GRP HAF\KEMADUH/R SEIFO
WIG-G| RLIQFRSRIDIRYY LFOGAQ) WHBXUKDH/FRIGAAGE. KK | RUALIQ FRISRUIDIRQAKDADHWDMG DYI XQ3-G
B KK 8 6 GRPHME \WEMADUHYIRUSXSRAVR WHH AMVAVY | Z HEHARP H\XEMPNIR DEAMRDOWN HY XQaU
WH,5$ RURKHZ MH RXUI LQDQRDCFRQBWRQ QG RXURSH.DIR)Y FRXG EHQHIDYHD 1P STRMG

,QIHHDOWE WHRP LQWDMYHY LGFOGQ) Z MW WASHRAR\E DM/ WEQMHUSUAQ) LOMFRP SDQ. AYIGHI/
FURW ER.GHUWIQRNRYY DOG @P WBNRYY RQVE UHIH | RULQAMARY LQMIFRP SI). G-EWDV Z HIDDY \WH JEEDD
PIQPXP HIHAMH\E WDAMXQEU2 (& 3I@U7ZR FRXT LQRUDH RUFRP SIDGFH DQG OGP LQMRDAYH FRW DG
FRXQS B0G \R DO LGFUDHS UM R LQMEDIRDODGG GRP AN \If QS DQG DO LGFWHDH LQ RXUH I HRARH\E DM
DG FRX@ DEYHYHD O HARXUI LDCADOFRQAMRD
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,Q UBUAHQEIRYHY | URP \WHJIRYHLP HOVR 67 MG DG \WHS QUG 6\BA DOCRXQAHG DO LOMNRQR

FRP P HFHQHI RIDIR/ U DAEQ) SRMMOAMMROARWHE WDV EHE HHD6Z MGG DOGWHS QAMG6\BMAKDN
LV PABO® LQIRFH $Q \KFK UMMRQY FRXTS KDYH SRMMID DCEHYH HIHAW RQ XV OQG RXUS 6 WKDUHKRTHY

LFOAQ) B LGRUHDIQ) \WHE] HY/LP SRHGRQRXURSHIDIRQ/RUSD P HQIVP DGHE, XV L(FOGQ) GWIBMRY B IRJ
H CP S®! LGRUDIQ) WHUDM/R Z DKKRTEQ) \Bf H/ P SRHS RQ HMMNY 1Q RAURZ GHIKLS WKRMUH LFOQQ) Z WK

UASHRMR SD P HOW P OGH 1 URP \KH 8 QMG 6\BIAY R 6Z LVHMIQG RURKHE VH AKOQILQ) WH P DQQHULQ Z KIFK D
KROHUTXOM LAY RARHEHH IWR \RHWD

5 DMV5 HDWQJ VRWHGSIO 2 11

: HPD. CRADFKLHYH\RP HRUD@R \WHH SHAWGEHH IWR WH6SIQRI DOGWH6ESIQR| PD. DOHIHD [P SOFW
RXUBXMQHN

: HP D CRAEHCEGIVR DFKLHYH\KHI XOWADAMILE DQG | LQDGADOEHH IWH SHRMG\R BAXOVURP \WH6SIQRI RQD
WP HD EDIVRUDAID 7 KHESIQR LVH SHRMGWR SURYIGHWHI RTBZ Q) EHH W TP R RKHY

JUDMMADMILE | RFXVR 1 LDGADOARXUAHYDQGP DI HP HOAVH I RW
QUG AL HHMDAG CFFHA\R FOBABCARXUAHY

YDOHRUDIRQE RIHIQ) \FEOUDMLQMHXY HUWRSSROMQWAY

LP SURYHG CELOW \R XVH\KRRN D/ DQCFDXAMUWROPXUHR.  OQG

LP SURYHGP DRI HP HOACRHOAMHRRY

: HPD QRADFKIHYH WHH DQG RMHU DQIALSDAMG EHHIW IRUD YOUHV R UDRYY LGFOAQ) [PRY RAHY

D WHESIQRI Z LEUIXUHWIQI LFOQAP RQNVR P DQIHP H/ WP HDQG HIRWZ KIFK P D' GYHWP DDIHP HOWW
DIRQIRY | URP RSHDIY DQG JURZ LQ) RUBXMHW OGG E IRTBZ Q) WH6SIQR|  RAURSHDIRIOD | LCDGADD
SURLG! Z L ADQIH \KAK \WDARXU AYHMILFDARQ R UHYHOAH \RXUAHY CFURW P XAIS0! JHRIUBKIE P DNV Z 1@
APIQWK DG RXUBAKIVR RSHDIRYY FDK |6BZV Z RINGQ) FOSMIOOG [ LQDAQ) BIXAWP HONVP DL EH VEMPAAR
JUDAU YRDMWY WDQWH  Z HH SURUVR \WHESIQRI $ GAMRDM ZHP D H SHIHFH XOMSDMS ARP SHIYH
GYHESP HQV LFOQQ) AOQIHY 1Q WH FRIAMRYY R WH P OV LQ Z KIFK Z H RSHIDM \KDAFRX@ QHIDM \KH
H SHAAGEHH IWIRP WHESIQRI || Z HER CRAYDT] HVRP HRUDTR WHEHH IWH SHRAGAR UAXOVURP \WH6SQ

R RUL \WAK BHH W DUH GHD H RAUBXMQHN [ LCDADOFRGAMRD WAXOWR RSHIDIRQY OQG FDK | BZ VFRXQB EH
DGYHYHD P SCRMG

H +H+ +H+ +H+ +H

7KHQRQ UAXUIQ) DQGUHRXUWIQ) FRIWR WHBSIQ R P D\ EHJU-DMIWDQZ HH SHRARG

7 KH 6HEOUDIRQ SURFHW KDV EHHD FRP SB WP H FRQUKP L) DQG LOYRYHY I QU LFOQAFRWW DG H SHOAV & H
KDYHLGRXUWHG DG H SHRAR LGRXU QRQ UHFXUQY . FRWV DXRFLDAG Z WK WH HXBEQAKP HAR $ P U H DY D\WIIEDHH
SEF RPN WK D/ UEIEQ) FRIV HP SBR HHUADMG FRW LH  UHFUQW HOADQG WHBFDIRQ H SHOHY DO
FRWV\R HATEQK FHABQ WEEDEH IXAIRYY © HH SHRAKDAGRQ UHFXUICY . FRIV UHIDAG \R \WH BATEQKP HOAR

$ P U] HD/DWBIERHSEIF FRP SI) ZI@EHDSSWR (PDMD  PLARY : HH SHRAAR LARXAUWHH QRO UHFXULY

FRWSUP DU® RHIDSHIRGR W PRONVIRMZ Q) \WHFRP SBIROR WHBSIQRI $ VD \WIQEHH SXETE
FRPSI) ZHOOR H SHAR LRUURXUIQ) FRWV BTTXUHG \R RSHIDM Q. | XQRIRQ/ DV D SXEQF FRP S \WKFK DY/
H HOAMYH GOE-UKS FRPSHODIRY DFFRXQMY DG |LQOGADD WERWY)  FRP SIDgFH DG WIXODRY KX DD
UARXUAHY LQRUP DIRQ WRKGRE\ P DAY DOG FRP P XQFDIRYY LQUUDFH OOG RMHURSHDMY FRAV © HOOR
KDYHLGRXUWHG | LQDGAQ) FRWVLQ FROGHRNRD Z WK WH 6HBOUDARY |, | Z H DU XQEGN\R WEQMRQ H I HRANHD RUZ WMQ
WHHYMIHGWP HIWP H ZHP D LGP SRIDY LQMUXSIWRQVIQBEXMCHNVRSHDIRYY 7 KHFRAWR WH6GHEOUDIR)

Z KHNHULGPAWG EH RIHRUDWUWHGESIQR| P D EHVIQILFOQ® JUDAMMDQOQMASDAG , QOGAMR) D) GHDY 1O
\FSOUDAY OQG P SBP HQMY RUDD RSHDARIDIQMIXSWRYY \K | HIHG Z KIB! FSODMY DQG LP SBP HQMY  RXU
LQRP DARQWKQREU\ L UDKAKRMUH FRXTS AMXSWRUBXMGHN DG KDYH D P DAUDCOGYHYHH | FRARQ RUBXMCHY
I LDCADOFRQAMRY MMXAW DIGUAKXOVR RSHIDIRY/

: HKDYHP LQIP DOKIMEY RSHDIY DvDQ LQG-BHIGHOWSXETRD WDGHGFRP SDQ DQGRXUILCDQADAQ RIP DIRQLO
WLV SLRSHRMVLY QRAGHFHADU® U-SIHHQBMYHR \WH UXEOV\KDAZ HZ RX@ KDYH DRKLHYHE DVD WEDUDM SXETFO
WDGHGFRP SDQ DQGWHH RUHP D QRAEHD UHIDEGILQAFDRUR RXUNXAMUHUAKOV

- HKDY/H KIRUFDE) RSHDMGDVZ KR® RZ HG\MEMGDUHVR +REIP DQGWHUAKOVR \WHS P U HOOMQHW
ZHH KMRUFDD  FRORIEDMS XQEU+REIP DG WERWMG XQE-U W 1 RW $ P HIFD DG 6FOMRYY  3URGEW
\HIP HQN : HKDYHP LQP DCRSHIDIY) KMRLY DYDMBQEIRHARP SIQ $ VD UAXOWHSCLDM | LQDADOWEAP HOV
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KDYH QRAKIMRLIFDED EHHD SUHSDBHG | RUXV 2 XUKIWRUFDO LQDGADDLQ RUP DARQ LQ WY SUIRSHRAMY KDV EHHQ GHIVHG
IURP WHFRQRICDMG | L(DQRLCOWBAMP HON QG KIMRUFDODFFRXQIY) UFRBVR +REIP $ FFRAQIO \KFK KMRUFDD
ILCOCADOLQ RWP DARQP D QRAUH BRZ KDARXUI LCDGADOFRQAMRY UMKV R RSHDIRYY RUFDK | BZ V Z RX@ KDYH
EHHQ KOG Z H BHHD D \WIQEIRH FRP S0 GAUQY \WH SHIRGY SUAHQMG RUZ KDARXUI LOCADOFRQAMRY XAV R

RSHIDARYY DG FDK 1GZ VP D BH IQWH IXMH ,Q SOWAX@U DV SDWR +REIP  Z H KIMBUFDID EHH MG |URP

FHVEIQ IXGAURY SHURPHG B +RBIP \XAK D/ DFFRXQIY) DQG | CDCADOWERMY) WKW \If  BI0D KXP DD
VAR LQRIP DIRQ WRKRE)\  LOKUIGFH HP SE HH EHH LW DG RKHU JHHIIDDG OGP LQUADIYH | XQRMRQ/

) RIFZ Q) WHBSIQR| +RBIP GRA QRASHIRIP WHH I XQRIRQY | RUXY RKHUWDQ FHIBIQ | XQRNRQ/ \KDADH EHQY

SURVIGHG| RUD@P WGP HSXUXOQAR \KH 7 UDQMRQG HYLEH/S JUHP HOW

$ GRRAIK Z H KDYH HOMHG LOR FHWSO DIWHP HOV Z W + RBLP 1O AROCHANRD Z WK WH 6SIOR | SXAYXOMR
ZKIFK +RBIP SHIRP V FHIEQ | XGRIRYY | RUD @P WG WP H SXWKOQAIR \WH 7 UDQUMRQ 6 HYLFHY$ JUHP HOMKHH
DUDQIHP HOVER CRAVXE® FEBMUHWHEHH IWAKDAZ HKDYHHR HSDVDUAKOWR EHQJ LOMIUDMGZ MK+ RBP $VD
UVAXO\R XV EHQ) D WIQEIH SXECF FRP SO RQ D WP DIBUMVAIB! RUFRW R SHURP LQ) WHH | XGRIRY/ DUH
HIAP DAG\R EHKLIKHWDQWH P RXQNV UH GRMG LQ RUKIMRUFDCARP ELGHS | LD DOWEARP HQWDQGCFFRP S0 L
RMWLFOGGHIZ KHHIOWLY SUIRGHRMY/

) RUDGAMRDOQ RIP DINRQ CERXWH SDAVLDCADOSHIR P OFHR RAUBXMQHW DQGWHEDIVR SUM-QBIROR
RXUKIMRUFDORRP ELQHG | LBGALDOWEAAP HQW DQG XQOXQAWG SUR | RUP D FRQGHHG FRORIEDMS | LCDGALCOWEAP HOV
\FH36XPPOY 6XPPON + IMRUFDODGG 8 QXA 3WR ) RP D &RIGHHS &RQRIEDMS ) LQIGADD, @ RWP DIRY’
28 (DXAWG3R) RP D&RIGHG&RQRIEDAG) LOCADDG\BAM HOV' 30 OEDIHFP HOAV' WAAMRQDGGS WOMVR
) LCDQALOOS RIBWRO OG5 HXOWVR 2 SHDIRY  DQG RUKIMRLIFDORRP ELGHG | LCDGALDOWBAP HON OQG DFFRP SO0 QY
RMWLFOGGHIZ KHHIQWLY SURGHRMY/

| ZH DUH XQDEG! \R LP SBP HIADQG P OLQWLO DQ HIHARH NP R LOMLDOFRNRORYHU | LQDGADOUHSRUMY
LOYHRLY FRX@S BVHFRQ LGHFHIQ WHDFRXUDR DQGARP SOIMHWR  RXUI LCDQALDOU-ER WOQGWHP DINABUFHR
&RP SOQ. 6KDUH/FRXGEHDGHIHD DI HRMG

$VDWIIDRHSEIF FRPSI) SAKOQUR6HARD R \WHEDEDQV2[ B $ AR WH 3 6DUEDQH/
2[G1 $FW  ZHZ 1GDEH BTG \R P DQEIQ LQMITOFRQMRORYHUI LCDGRDOWER WY DJG \R BWERWI) P DMUIDD
Z HINGHWAYLQ RXULQMCDOFRQIRO D/ Z HOD/R | XUINK DUERYE P ODIHP HONRQWHH I HRYHIHWR RXULQMEID
FROURCRYHUI LD ORI WEWGY Z W RAUMAFRQGS QOXOC HBRWRY) RIP

, QMCDOFRQNRORYHUI LDGADDUBRMYY 1V D SURFHN GALIGHG \R SURVIGH UDRIE®! DAXUIGFH WIDLEQ) WH
UHITH@N R 1(DRDOWERWY OQG WH SUSODIR) R FRP BLGHG | LDCADOBAM HOV LQ CFFRUEDFH Z WK 8 6
*$$3 $ P DAUDDZ HNGHW IV GHIQHG DV D GHIAHR  RUD FRP BKDIRQ R GH LAHAHY 1Q LQMEDDFRQURORYHU
I LCDADOUBRNG)  \KFK WDAKHLH LY D UDRCEG! SRAUELON \WDAD P DALIDCP MABMP HWR DFRP S0 v DQQCCRU
LQMIP 1L DRCOABM HVZ LORAEHSUYHOM RUGHARMG RQDWP HD EDAVE! WHFRP SIQ W LQMDOFROARY

2 XUKIRUFDODGOXO0RRP ELGHG | LCDQRLOOWEMAP HQW LFOGHS HYHZ KHIH LKLY SURGHRMY Z HIH SUHSDLHG RQ D
3FOYHRAW EDMY DG 1Q DFFREDGAH Z W 8 6 * $$3 D5 KDYH BHHD GHIYHG 1URP \WH FRQIRICDMS | LCDGADD
WM HOWV DG KIMRUEDCCFFRYQIY) UFRB/R + RBIP Z KIFK Z HHSWEDHGXQEHU,) 56

$VZHZHHDZKRD RZHZ\WEMADY R + RELP 05 KDYH (R QU LFOQARSHDY KIMRY D/ D \WIERH
ARSI LFOAQ) WBRWY XQA-US 6 * $$3 ZHIGHWIHG D P DMIDOZ HINGHV O WH GHLIQ DQG RSHDMRQ R
RXULQMCDOFRQARORYHUI LQDGADOU-SRINY) UHIDMG VR LOUK | LAHQADFFRXQMY) DQG \KSHYDRY  SHIRQQHDZ KR KDYH
WH DSSURSUDM GYFDR! 8 6 * $$3 WRKQFDODFFRXQMY H SHIHFH DG WRQQ) |, Q WASRQH W KLY P DAMIDD
ZHNHWV ZH KDYH KIWHG DQG X\ HG DEAWRID08 6 * $$3 TXOM IHG SHIRQQHDZ WQ RXU | LGRGADDOW-ERWY)
I XQRNRQ R DALMAZ 1\ \H SUHSDUDARQ DQG BYLEZ. R RXUILQDGADOMEMAP HQN GG Z H DUH FXUHQ® 1P SBP HOMY)
DEAURDOFRURY | RAKDABXERH

7KH SRRV R GALIQQ) 1P SBP HOMY OOG \MAMY WH LOMCDOFRQURORYHU | L(DQRLOOUSRIMY) UIXLHG \R
FRP SO ZIM WX HOVR 6HARD R WHBOUEDGH/2 [ B $ PAVFRP SB] WP HFRQMP LQ) DOGFRU® 1 ZH
[GOM D) P DMIDOZ HINGHARY LQ RXULQMEDOFRQARORYHUI LADGADOUWERWY \WH DFRXUIR DG WP L R RXU
IADDWERWY PD EH DOHYHD DIHRAMG SRAQIED UAXKGMY LQ WANBAP HON R RXU FRP ELGHS | LCDGADD
WEAP HON | Z HDBXTEGIWR FRP SO Z M WHUTAUWP HOVR 6HARD R WHBOUEDQGV2 [ B! $ FAQDWP HD
P DOQHURMR DAHYWDNRXULQM CDCFRONURCRYHUI LQDGRDOUHSRGY LVH | HRARYH RULL RXULGE-SHIGHBI MG
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SXETF CFFRXQIY 1P LV XTEBIWR H SUW DD RIQRQ DVAR WH H I HRWYHHW R RAULQMIDOFRQURORYHUI LDGADD
UBRUNY LQYHURLY FRXGE BAVH FRQ LGHIFH LOWH DFRXUIR. DG FRP SBIMHWR RYXUI LQDCADOWERW © HFRX@GSOOR
EHRP HVKEMAAR LOMAMDMRQVE. WHB( & RURKHUBI XA DAKRIMEY Z KIEK FRXQS UANXULH DEAWREO LCDGADD
DOGP DD HP HQWARXUAHY

7 KH\WDQUARQDOVHMEHY + RBLP KDV DIUHHG \R SURIGH W XV P D QRABH \KI I LAHDATRURXU QHHBY |, Q DAAUR)
+RBIP PD IDOW SHIRP XQGU YOURXY WDQUDRIRQ DIUH-P HON \WDAKDYH BHD H HXOMG DV SDIWR. WH
6HEODIRY ZKIFK P D FUHDM UMWY VR \WH SLRMAIRQ DQG YOOH R RXUMDGH \FAUMV RUZH P DL 1DOWR KDYH
QHFHADY WK MMP VDQG VHMFHVLQ SOFHZ KHY + RBLP 1Y QR BRI HJREMI DIMG R SURVLGHVHMFHY XQGHUWH YDURXY
DIUHP HQW

(DK R WH 6H0UDAR) DG MMEXWNRQ $ JUHP HOADGG HIFK R WH $ GRADY $ JUHP HQV SURMGH [RUWH
SHIRP DFHE\ HIFK R XVDQG+ RBLP | RAMHEHHIWR WHRM-UI RUDSHIRGR WP HO\MMHGESIQR!

: HUHD RQ+REP \R\DM\ W SHIRIP OJFH DQG SD P HQAREMI DARQY XQEHUWHH DIUHP HOV | +REIP LV
XTEG\R DM\ W REQI DR/ XQGHWHH DI WP HON LFOAQ) IWLQE-P QI LFDIRQ REQIDARQVLQI DYRUR XV ZH
FRXGS LOPXURSHIDMR DO | LEXGY RUBMAY | Z HGR QRAKDYH LQ STFH RXURZ QM WP V DG VHIYLFHY DG QR GRW
KDYH DI UHP HONVZ W RKHUSIRVIGHY R \RAHVAYLFHY Z KHQ WH 7 UDQUMRQ 6 HYLEHV$ JUHP HWRURKHUS ALY
$ JUHP HOV\MP LCDM RULL Z HGR GRAIP SBP HOAKH GHZ. X NPV RUUHSDFH + RBLP I/ VHIYLEHY \KFRHM XD Z H
PD QRABHCEGIWR RSHDM RUBMQW HIHRAHD  Z KIFK FRXT GMXSARUBXMQHW DG KDYH D P DMIDODGYHYH
HI HRARQ RAUBXMGHW | LDCADOFRQEMRY @NXGW DG WAKOVR RSHDIRQY 7 KHHW WP VDG HYIFHVP DL DOR
EH P R H SHOLYH \R LQABID LP SOP HADG RSHDM RUGW H 1 LAHARUH I HRARYH WO WH \X WP V DQG HYLFH/
+REP 1V H SHAMG W SIRYLCH GUQ) \WH WIRMNRY SHIRG $ 1\WU\KH 7UDQUMRQ 6HYLFHY $ JUHP HOADQG RiKHJ
$ RAY $ JUHP HOMMP DM + RBIP Z @R GIHISD. XVI RURHNIIQVHYLIFHY DG WKW Z HSURNGHR + RBIP
DOGOFFREQIO RXUFRWIR FOLY Q) WHDWHV XVHGVR SURMGH\KAK VHLYLFHV DG WKWP D LGRWDH

$ I\MWHH SWDAROR RAUULIKWAR FRQIMXH VR XVHWH: + RBIP~ EUDQG 3/ DOJH EUNG DG RMHUSIRGANWRU
\HYIFHEUG/RZ GGE +ROIP IRBZ Q) WHESIQRI ZHP D QRABHCEGIWR USOFHWHXHR WKAK BUDQB/Z LW
Q¥ BUQG/\WDADWH D/ 1 TP LODUVR. RUSRMYHD VIEZ HG B\ RAUPXVRP HY VHYLFH SIRVGHY LQYHIRLY OQG RiHU
CESOFCEG! \MLG SOW WINHKRTHY Z KIFK FRX@ P DMIDD DG DG/HYHD O HAAVRXU BXMGHRY 6HH 2&HWEQ
5 HDIRQKLSV DG 5HIAG 3HIRD 7UWQLRNRD? $JUHP HOV Z1W + RBIP2 7UEHP DN / LEHQH $ JUHP HQW
$ GAMRDW D/ AVFRHG CERH ZH B RQ RXU LQMBRNMIDSURSHW LFOGQ) \WICH VAWV \R SURAPADGG
Al HHNDMRXUSIRGEN DGVHYIFHY DG+ REIP P D KDYHKOG DFFHWVRVRP HRUDTR \KFK WEGHVHFUAV SUR R
WH6SIORI B\ YILWHR RXUDHLADME UHIDIRQKLS + RBLP DOR KDY FHIBO UWKW\R RZ Q DG RUXVH FHMIOQ \IKFK
WEGHVHRUAV | RIBZ LQJ \WHESIQRT DV QVRXWHG | XUWHULQ? & HIEQ 'S HIWROKLSV DG 5 HIDMG 3HYRQ 7 IIQURIRDY
2 $JUHP HONZ W + RBIP * 7KRHDIWHP HOVP D QRAH I HRIYHD SUYHOAGMBRKUA RUP WMOSSURSUDIRQ R RXU
WIGH VROV NORZ KRZ RU RIKHU SURSUHBY  LQRIPDIRQ OQG ZH PD QRAKDYH DEHDOM UP HAHY IRU DD
AVRRXUHRUP MBSUIRSUDIROR RAUMBCHVHFUIN NORZ. KRZ RURKHUSURSUHEY LQRIP DERQIQYIRTMRQR \WHH
DU HW

) XU Z HKDYHJIUDQMG+ RBIP DAFHQHWR XVHAHVEOR RXULQMBRMOCSURSHYW DG \WAKQRRILLY [QRHYEIQ
P OUNHV [ RTBZ LQJ WHESIQRI DV QVRXAHS | XUKHULQ 2 &HWEQ 5 HIMRQKLSV DQG 5 HIMAG 3HIRD 7 IDQLRIRQ?
$ JUHP HQVZ W+ RBIP * DQGZHP D RIHMHVEP HRUMP LMUSRGANIGG RVAYIFHR | HIQIV DG XVHWH\LP H
RUMP |OULQMBRXOOSURSHIV DOG \WAKQRBILHY L \WH VP H RURKHUP DUNHV DG | RUWH VEP H RUUHIDAMG SURGEN
DOGRUHYIFHRIHIQIVDY+ RBIP $ GKRXIK + RBIP P D FRIGEMNVBMQHW D5 R I HISIRGEAN DGRV
XQEUGL HHOATP H/RUBLDIGE/AWDQ XV \KH WP LOUMY LQ RXUDGG + RBLP vV SURGANIE ROVAYIFHR T HIQIV D/Z HD
DV \KH [P LMY 1O \WH LOMIDRMOIOSURSHYY DOG \WAKGRER)\  UADMG WHHR P D FUDAM DEAWRIDOUM H SRKUH
UADMG R SIRGAMD HIV TXODW D06 VWETELQW [P RY RKHUSRAQIMOUMY LFOAQ) UMY AR RXULQMIBRMID
SURSHW DG RXUBBXBIRY , | + RBLP | CLY\R P DXQEEQ CESURSUDM TXOIU WHEDLB/ 05 RKMHUFRQARY Z W BASHRAW
VR SURSANDQG RUVHIIFH R HIQIY DQG LQMBRXDOSURSHIV DG \WAKGRE\ UHIDAMG \MHIR \KFK WY RUFRIGAEW
B +RBIP FRX PDMIDD OQG DoHYHD O HRARXU MP LOU SURGPADQG RUVHYIFH RIHIQIV OGG LQMIBRMD
SURSHW DOGWRKGRBI\ UHDMG\MHHR

8 QG-ULSSIACERIW @ ZHP D BHADE® I RURHIBIQ WM CCHOWWVR + RBIP IRBZIQ) WH6SIQRI U + RBIP
ZHHWRIDORSD \XFK W H/

7KHH L \WH SRUELON WDAFHYEQ (RO R+ RBLP FRXT BHRP H RUREQIDIRYY 7KLY FRX@ RPAULL
QREMWEEQ RULQMMRYY Z HVENHRUIDOR\INA DD DRIRQZ H DU SURKEWG | URP \EN.QY RUBTXLHG VR \DNH
B WHWLP VR \WH7D] 0 DNYS JUH-P HOAR SUNVHYHWHLQAMG-G\E] WDR HWR \WHWDQULRNRD DUHSUAHOEMRY
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RUFRYHIDQ/Z HP DGHWDAHYHY DAKHEDULY I RWHGEZ W7D 5 XAV GHMP LGHG\R EHI DVHRUDVDUAKOW WH
CSSIFDIRQR B DOXBV\RDIG-BHIGLQ SOWRY! CRVRANGHRUFRRD, | Z HIWHUWNXUGWRLQEP QI\ +RBIP ZH
PD EHEWAWR \EWSQMOITEQNA\KDNRXS P DAL DOGOGHYHD O HAARXUI LDRDCERMRY

, QFRQQHAR) Z W \WH 6HEODIRY + RBIP KDVIQEP QU LHG XV RUFHIEQ ACELMMY + RZ HYHU \WHHFIREH QR
DWXUDCFH WDAWH LGP QWY Z LAODEH I LAHAR LQXUH XV DIDIQXVAH IXOIP RQAR \XFK QCEMNY RUWKDN
+ ROLP fVCELONV \R\DR\ LWILGE-P QI LFDNRQRED) DARDZ LAORAEHLP SOIUHGLOWHI XMUH

+ROIP KD/ DIWHG \R LGP QI\ XV | RUFHMEIQ CCELOIY D/ GVAXWWHS | XURHULQ 2 &HIEEQ 5 HDNRQKLSV DG
5HDMG 3HYIRD 7WIRNR)? $IUHP HON Z W + ROIP © +RZ HYHJ WG SO/ FRX@ DOR VHHN \R KRG XV
UASRQUED! | RUCCELONY WD RBLP KDY DIUHHG VR UABIQ DG \WHLH FDQ EH QR DAKUDCRH \WDAKH LGP QW | URP
+ROIP Z LOEHKI | LFLHQAR SURMAKY DI DQWARHI XQIP RXQAR \KFK (LRI RWDAW RBLP Z LQEHCEBI\R | X
DY\ LW LGP QILFDIRY REQIDIRY/ ,Q DEAURY +RBIP IV IQXUHY PD DWP SMR G0 FRYHIIH \R XV IRU
CHONYDARADMGZ W AFHMIQRIAXUMAHVR LA QIIHGITEONYSURMWHESOQRI

, Q FRQGHAIRY Z WK \KH 6HEDLDINRY Z H KDYH DWXP HG DG LQGHP QULHG + RBIP 1RJ AHIBIQ ADELOMNY , | ZHDH
UHTXLUHG \R P DNH SD\ P HQW SXUKXDQMR \MHH LGP QMY \R + RBLP - RXU | LQDGRLDOUHXAV FRX@S EH DEHIHD
P SDRMG

: H KD/H DJWHG \R DMXPH O0G LQBPQILG +RAP |RJ AHMIQ MCEONY D/ GRS 1Q &HIEQ
5 HIMWRQKLSVDQG 5 HIDMG 3HIRQ 7 IROAIRDZ $ JUHP HQVZ W+ RBLP ~ 3D P HQV SXOXDQAR \WHH REQI DIRQ/
PD EHWIQILFDQADGE FRXTS DEHYHD 1P STRARUBXMGHW | LCDCADOFRQAMRY @XAW DG UAKOVR RSHIDMRY/
SOMFX@® LGEP QU UMDY \R RXU DRIRYY WDVFRXES LP SCRAMKH \Bf TUH QDM R \WH * LMEXWNRQ RU
LQE-P QU UHDINY \R HOMURQP HBCP DALY

| WHBHEDUDIRQ DG IMMEX\IRD RIHKMHUZ W FHUIBLO UHDWMG WDQUERMRYY GR CRATXDM\ Dv/D UHRUIDQ] DIRY
ZIMQWHPHQQIR 6HRMR) D ' DQGEHRAMRD R \WH, QRLODCE HYHOXH & RGHWDWY JHIHDW \f
IUHIRUS 6 |H3HDAGQRRP H\Y SXUSRH/RUDVDAY] GHXWDOLHMKRXUQ] |RUGZ AN SXUSRHY ZHDQG+ RBIP
FRX@ EH \KEWPAR QU LFDQAS 6 | HEHDOIGFRP H\Y  QDELOV DQGRUGZIWAS QDRI DV DSSIFDEG! DG 1Q
FHYBLO ALLRXP \WWIGFHY Z HFRX@B EHUHTXILHG\R LQEP QI + RBLP 1 RUP DIMIDOM] HY SXUXDQAR LGP QU LFDIRQ
REQIDIRQVXQEHUWHTE] 0 DIWYS JUHP HOW

,VZ DV D FRQGWRQWR \WHFRQMP P DIRQR \WWH' IMUMEXMRQWDM RBIP UFHYHWH 70 2 SIQR) $ GAMRIID
+ROIP KD/UFHYHG\WH, 56 5XOQ) VR \KHHIHAAKDARH' IMMEXIRD \RIHNHUZ W FHVEO LOMIDOUR.I DG DR
WEQRNRQY XQEHIINHD 1Q DOMASDIR) R \WH ' IMMBXIRY TXOXLHY D/ DY 1 UH WEQDRIRQ XQEHJ6HRIRD
6HAUMRD D ' DJGUHDM SIRIMRY/R WH, QMED0E HYHXH&REH 7KH,56 5X0IQ GRA QRADEAAN DOR
WH UTXUP HOV UHBYDQMR WH DXOOLFDAR) R \WH ' IMMEXIRD WRIHKMHU Z W FHMEO LOMIDO BRG] DIRQ
WEQRIRQY XQGHVEN-D 1Q DOMASDIRQ R \WH' IMMEXIRD DN 1WHIRUS 6 |HEHDOIGFRP H\Ef SXUSRAY $VD
UAKOWKH, 56 FRXT FKOBIHWHIQAMG-GS 6 |HEHDOGRP H \WDF HAR \WH' IMMEXWRQRUDD \KAK UHIDAG
WEQRIR) 1Q WH HYHOMADMWGHMP LG WDADD R \KH WXL HOV QRADEEHMG LQ WH ,56 5 X000 LV GRW
DI LHG ) XUKHIP RUH \KH6Z LW) HIHDO?D] $ GP LQMADARQ DOGWH\E OGP LQVDNRQ R \WH&DQRQR =XJ KDYH
FROIGHIGWWHE] FROHTXHAVR \WHBHBODIRY \WH' [WMEXWNRQ DQG FHYEQ UHDMAGWEQRNRQY XQEHUCESIFCE®
6ZIW W @Z DOUG SRYIGG Z UKD FRQLUP DARY/ \WDMKH 6HSODIRD \WH ' IMMEXWNRQ DOG FHMEQ UHDAG
WEQLANRYY JHHIE TXOO\ DYDY QHANDOUANKRMUC) -+ RZ HYHU FHMIQ\E  DMEEXMY RUGMMNE]  SRNRY/
PD WM HUVR XV DG RKHUGZ LW FRP SOQHY Z MLQ WH JURXS LQWH FRAH R WH\EF QHAMIOURKRMUQ) 7 KH
6ZIW 70 5XUYV WH 70 2 SQRQ DG WH ,56 5X0Q U RQ AHYEIQ | AV DAXP SWRY UBUMQEINRYY DQG
XQHWNQIV [P +RBIP DG XV (FOAQ WRH UWIDEQ \WH SDIWDGG | XMH FRIGEWR \WH FRP SIQHV
UASHRARYH EXMQHAMY DQG RKHUP DY 1 RELKMIMIQEAQ) \WH 70 2 SIQRQ WH 6ZIW 70 5XQQIV O WH ,56
5XUQY HFK BBYOQME] DRI FRXT GAMP LGH \WDAWH 6-E0IDMRQ DOGRU' IMUBMRQ RUDD. \KFK UHDAG
WEQURNR LV CEGI UL MAGHMP LGH/\KDADQ. R \MHH | TRV DAXP SMNRQ/ U-SURVHBNRQY RUXQEHIINQIV DUH GRW
FRUHANRUKDYH EHHQVIRDAG 7KH70 2 SIQRQDG\WH6Z W7D 5XAQIVZ ORNEHEQRQ) QD) FRAWIEG R
DXKUDGFH FOQ EH JLYHD WWDAKH UHBYDQAIE] DAKRUMEY RUDQ. FRAUNZ LAXCRMENH D FRQAMY  SRARYD $ GKRXIK D
SUYDMBWRUXOQ LVIHHDD BQEAQ) ROWH,56 U 0Q R \KHICAN U-SUAHBINRDY DAXP SINRQ/RUXQE-MINGQIV
GHAUBHG RUP DEH IQ FRIGHANRD Z LW \KH, 5 6 5 X0 DUHQRAFRUWHRATUHLGFRP SBIM RUKDYHEHHD YIRDMG \KH, 56
5 XQQ) FRXGS EHUYRNHGRUBARCRIYHD P RAILHGE \WH,56

| \WH6HSODIRY ' IMUBMRQ RUDD R WH CERYH UH HIHIRHG UHDOMNG WEQLRARQY LY GAMP LGHG \R BH \S CE®!
IRUS 6 |HGHIOLGFRPH WY SXUSRHY DOGRUGZ W Y SXERHY D KRBHUR +RBP 6KOWY \KDAKDY UFHYHG
&RP SI) GKOUWVIQWH' IMUEXNRQFRXGLGRXUMIQILFDON 6 |HEHIDODQGRUGZ IWILGFRP H\ CCELOWMY ) XUk
ZHOEG




7$% ((2) &217(176

+RBIP FRX®G L(PXU (PRY RKHJWSH/ R \if REQIDARY VJQILFDQA8 6 IHHDOKHP H\M 67 W FRERDM
IGFRPHW 67 IWZ MNWKRTQ WM 6Z W/ WKEP S GMV DG FCBMUIOW REQIDNRYY Z KHKHUXQGHUCSSTHE®I @Y. RJ
XQEUWH7O 0 DNY/$ JUHP HOMBHH3 70 &RMGHDNR)? 0 DMIDC8 6 ) HOHIDD GFRP H70 &RMGHDIRY/ DG
370 &RMGHDARY? 0 DMIDCEZ W70 & RMCHDINRY/

;- HDOUH \XBEMPANR I QU LFDQARWIIRNRYY  LORXAQI RQ RXU DHOW R HIDIH 1Q AHIBLOQ FRLSRUIDM WDQWDRNRQY
ZKIFK P D' UHXFHRXUMADAI LF DQGRSHDIY | Bf LHDW

: HOHUMMPAG XQGUWHTL 0 DAKLYS JUHP HOVURP \BNQJ FHEIQ CRIRQV DWUAKH' IMUEXURQ\KDANFRXTS
DGYHYHD [P SCRAKHIQMIGGS 6 |HIHIOGFRP HDQG6Z WAL WD HOAR \KH' IMEXNRD \RIHAHUZ W FHYEO
QMDD URIDQ] DNRQ WIQLRNRYY 8 QGHUWH 700 0 DALY $ JUHP HQWVIRUWWH R\ HU SHIRG IRTZ L) WH
" IMUBMRY Z H DU \XEVRAR \SHALLLE UMERQY RQ RXUCELON R HOMULQR CFTXAMMRY P HIHJ QIXEDIRY \OB
DOG WHFN UHG-P SIRQWEQRNRQY Z WK UASHAAR RAUMBAN | Q DEAUWR) XQEUWH7D 0 DAKLYS JUH-P HQNVZ HOMH
JHHDD WIXUG\R IQGP QI +REP DIDQMAHSIQE (CEOMYWDAPD BAXOVURP \KWH CFDAOMUWRQ R RXU
REN RUDWHV HYHDLL Z HER GRASDMASDMLIQRURKHZ IVHI CFLOMBMWHCFTXMMNRY ) XOWHIP RUH Z HOH\VVEMPAAR
\SHALLF UMMRNRQY RQ AVFRQIOXQ) \WH CRIYH FRQBANR . RAUMBGH RUBXMCHN P RVIQ) RUUHI MG FDADQGRU
W UMGHIFH IMKQ) RUVHIG RXUMHRXUMAY OQG VHIXY DAV RANGH \WH RE@Y FRUHR BAMCHN 7KHH
UAXMRIRYY P D UHSFH RAUMRDMILF DQG RSHIDIY |G LELAW DOGP D QP MRXUCELAW \R SXUKH FHIBO \DMILF
WEQERIRQY RURKHMBQRNRQ/\KDAP LIKWRKHZ [VH EH DGYDQEIHRXV| RURKUBXMGHW 61HHE & HWIQ5 HIMRQKLSY
DOG5 HDAMG3HYIRQ7 IQLAIRYZ  $ JUHP HQVZ MM+ RBIP2 705 0 DNYS JUHP HW

&HIMOQR RXUH HXWH R 1LIFHY/ DQG ALHRARLY/ P D KDYH DRMDORU SRMADOARQY CFVR LOMHAWBEFDX\VHR WHU
SUMRXVSRIMRQV DV RBLIP

2 XU%ROG FROMMW R D PIVUW R GUHRRLY Z KR D LQE-BHIG-QV DG RXU H HRAWH RILEHY ZKR Z HH
HP SR HV/R +RBIP ADHG\R EHHP SR HVR +REIP LQ FRIGHANRD Z WK \WH 6HBOIDMRY + RZ HYHJ BHFDAHR

WHUIRP HJSRIMRY/ Z WK + RBIP  AHMIQ R RXUH HRAMYH R LFHY QG QUHRRY FRQIMXH \R KDYH D I LGDRDD
LQMINQ+ RBIP \KOWY 7KV RZ GHIKIS R + RBLP \KDOUWA/ FRX@ FUDM RUCBSHOIUVR FUDAM SRMQIIOFRQ CRVR

LQMIMML ZH D5 +ROIP SXUXH WH \OP H FRERIDM RSSRUMQWY RU | DFH GHRAMRQY \WDAFRXTS KDYH GlIHIHWV
LP STFDMRQ/I RUXVDQG+ RBLP

7KH 6HEDUDARQ DQG ' IMMEXWIRQ $ JUHHP HOWDQG $ GALADY $ JUHP HOW ZHH QHIRIDMG LQ WH FROM WR DQ
D LIDAG UHDIRQKLS

7 KHD) WP HOVHOAMBHGLOR EHE HOWHERP SO0 DG+ RBLP LOFRICHRAIRDZ W WHESIORI D/GRRIEHGLO
3@ HWIIQ 5 HIMRQKLSV DG 5 HDMS 3HIRQ 7 IQLRIRD?  $ JUHP HONVZ W + RBIP” Z HH SUHBDUHG LQWWH FRQM W
R RUMSIDIR)IURP + RBLP Z KGIWH&RP SO Z D/MMIDZ KR RZ GG\WEMADY R +REP $ FRAQO WH
WP VR \WRHDIUH-P HONZ HIHGH RIDAG BB HH) SHYRQ/Z KR Z HIHDI DANHWP HR SUHSOUDRQ DG HIRIDIR)
HPS®R HVR +RBIP : KI®IZ HEHIHYH WH DI UHP HQV U GRADLP IV BRI DQG P DNHAMP V| RIOMIQORANRYY R
WHUWSH Z H P LIKWKDYH UHRHYHG \WMUP V P RUH | DYRUZEGH R XV LI WH QIRMDNRYY KOG LOYRYHG X LIDMG LG
SOV URP \WHRXRHAG HH? & HVEIQ5 HIDNRQKLSV QG5 HIDWMG 3HIRQ 7 IDQLANRD?  $ JUHP HOVZ W+ RBIP

2 XU \KSSTHY RU RKHJ FRP SDQHY ZIW ZKRP ZH FRQGXKPABXMGQHW P Dy GHHE DWKUDGRHY \WDARXU [ LCDQALDO
WEELOIV RQ D WHQEHH EDVY LV \KI | LELHQMR VDM WHU UHTXLUHP HOWV IRUGRQ) RUFRQIOXIQ) \R GR EXMQHN
Z1IWN\KHP

6RPHR RXUVKSSIHY RURK-UFRP SIQH/ Z W ZKRP Z H FRIGANBXMCHN PD. GHHE DAXUDGRHY \WDARXU
I LQOCADOMBELON RQ D \WHQEIERGH EDAY 1V X LFLHAWR VDR \RHU WXL HON I RUGRQ) RUFRQIMXQ \R GR
BMGHWZ MOMP $Q |DOUHR RUVKSSTHY RURKHUSDMA/AR EHVDRY LHG Z 1\ RXUI LDGA DOWBELOW FRXCGEKDYH
DP DMUDCOGYHYHH | HFRNRQRXUBXMGHW [ LCDADCFRQEURY WAXOWR RSHDIRY/DQGFDK | BZ V

© H DUH QRADEG!\R UHD RQ WH HDUIQIV DWHIV RUFDK IGZVR + RBIP DG+ RBIP ZLOQRABLRICH IXQG/ \R
ILQDGRHRXUZ RNQ) FDSABORURKHUFDW UHTXUIUHP HOW ZKLFK P D\ P SCRARH QM MW DMAKDUHG\R XVRQ G-BW
ILQDCRQIV \WHDP RXQNVR LQG-EWEIHN WSH/R 1LQDGRQ) WKRMUAY DOG GEWP DINHVKDAP D EHDYCLOEGIR
XV DQGRXUDELOW\R P CNHSD: P HOWRQ DQG\R UH LODQAHDQ, LQGHEWRCHW

: H KDYH KIMRUFDED UHIHG XSRQ +REP R ILQOGFAH WH ZRINQI  FCBAED BT HOV OQG RMHU FDK
UL HQVR WHS P U HOSMQHW $ \WMAKHESIQRI Z HDBHCRAEGIR UHD RQWHHDQIV DAMHVRUFDK | BZ V
R +RBIP DXG+ROP Z [ORBIRNGHI XBAR I LDEFHRXUZ RINQ) FEBMICRURKHUFDK DAL HONV $ VDUAKAV
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ZH D VASRQIEG! | RURBEIQQ) DQG P DQNQQ) \K | IAHMAZ RINGQ) FOBMIDD0G RAHUIXQR/ R VD RXUFDK
WAL HOWDQG\VHLYLFHRXURZ QGHEW2 XUDFRHWAR QG FRWR GEWLQCAQ) P D EHGLIHMQWVURP RXUCFFHMR
DQG FRWMR GEWLQIGAQ) D/DSOVR +RBIP * LI HHEFAVLQ CFFHW\R DG FRMR G-EWLCDAQ) PD BAXANQ
QLI HHF 1Q WH LOMIDM FDIHG \R XV RQ G-BANIDAQIV DvVZ HDD/WH P RQVR LQE-BMIHY WSH/R
ICOAQ) \WKPMUY DG G-EWP DNV WDAP D EH DYDMDE®! \R XV Z KIFK FRX@S KDYH DR DEYHYH HIHRARQ RXU
BXMQHW | ((DIRDCFROBWRY UAXWR RSHIMRYY DOGFDK [ BZ V

,QOEAWRY Ul RAUFDK IGZ |URP RSHIDNRQY LV BW\KDQ Z H DQIASDM RULL RAUFDK WXL HOW DUH P RUA
WOQZHH SHAWZ HP D QHHG\R LGRXUDEAWRIOG-EWRUUINH DEAWREO XQB/ + RZ HYHJ GBWRUHDAW (LA
P D CRAEHDYDDEGI R XV RQWLP V CFFHBEEG! RUI DYRIIEGIR XV L DADID DG Z LOG-BHIGRODQ® BHUR IDRRY
POQ R ZKFK D BN RIG RXUFRQINRO VKA DY/ \WH BN R \lH FUHEWDG | LDOGALDOP DNV OQG RHUHFRGRP IE
I LQDADODGG JHRSROWDO DRRY 7 KHWLIP VR KK GEWP D LP SRvH DEAWRIIODIG P RUH Q) HOAAXURAROY RQ
RXURSHIDARY | Z H DUH XQEGBI \R UM DEAURDOFTBEMIDZ KH) GHHEHG IMARXES O HAARXU | L(DGRDDFRQEMR)
Z KIFK FRX@ DEHYHD LP SCAWHYODHR \ RUCRMY

, Q FRQGHANRQ Z 1K \WH 6 HEDLDWRQ Z HKDYHLQRXUHG DQGH SHAVIR FRQIXHVR LORXU GHEWREM) DIRQV\KDWFRX@
DOHYHD Dl HAWRXUBXMQHN SUR MIELOIV DQG RXUCELOW\R P HANREQI DRV

,QFRIANRDZ W WHBSIQRI ZHIMKG  BARQIQDIIUIDMSUGASIIP RQAR VHIRUXQHDUHGRM/
DQG HOMUG LQR D UYROLQ) FUHEW CRON Z M FRP P W HON R HAORY : H DOR FRIGAM GEWRUGEW
H AOQH RIHY UAXGMY LQ DBSK P DAD HOQRQ R IQGEWEHY WG B XV DG HWEEDKHG D
FRP P HADOSOSHUSIRIUP | RUWH IWXOGFH R WKRWMP SURP IMRY QRM/Z MK DP L P XP DJJUHIDM SUCASD

P RXQAR EQR) RABIEQ) DAD) WP H 6HH3' HAUSIROR &HWQ , GGEMIHY 7KLY P RQA\R GEW
FRXQS SRMMIED KDYHLP SRUBDNFRQHTMXHIFHAR XV DG RXUG-BAQYHARY LFXQQ)

¥ UADAUQ) DAVXEWSRQADOSRWROR RAUFDKIIGZ |URP RSHIDNRQV\R P DNHLQMIAXED P HOVRQWLYGHEW
¥ PINQ IW RHGL EEXOVRUXV\R\DN  G-BWIQG REHUREQI DR/

$  LRUDIQ WHUMR DIXMHFMHEWDNIVGZ QUICHR RUGEWZ KIEK FRXGBLGRUDHI XMUHG-BNRWV
DOGAP VWWHI XXUHDYDOELQW R G-EWLQGAQ)

LGRUDICQY RAUYXQH IO \R JHHDCOGYHYHHRQRP LE DOG LMY FROBURY/
UWBAQ WHFDK | 7 DDMDEGIVR | XQGFOBMICH SHIGWU/DGGIURZ. RUBMGHW
P MY RXUIB] LEOV QSO | RURJURNY \R FOYH/IQRUBMHNDIGIAMN DG

SOHQI XV DAD FRP SHIMYH GMOGYBQAI H UHDMYH R RAUFRP SHIYRLY WDAP D QRAEH DV KLIKO® GYHIDIHG
Z I\ GBNMG

7R \KH H \WQARDAZ H LPXUDCAURDOLQGE-EMEHW WHIRUIRQ UMY FRXGS LGFUDH |, Q DEAWR) RXUCRMID
FDK BTXUP HOVIQWHIXMMHP D EHIWDMMDQH SHAMG 2 XUFDK IBZ |URP RSHDIRQ/P D QRABH K LELHQWV
W USD OOR RXURMBIEQ) G-EAD/ IMEHRP W/ GH DG ZHP D QRAEH CEGIWR ERIRZ PRH  \HDDAHN RU
RKHZ [VHUIVHI XQB/RQCFAHBBEGIWLP V RUDADDWR UH LCDGFHRXUG-EW

H +H+ +H o+

5 DMVS HDWQJ VR2 XU, QGHEWECHADQG WH1 R

7KHHDUHAXUHQ® QR P DUNAVI RUWHH FKDQIHCRM/ DOGORIYHWDEQ) P DUNANVP D QRAGYHES | RAKHQRAY/

( DK VHIHVR \MHH FKOQIHCRAVLYDQHZ. IMKHR VHRXUMEV | RUZ KLEK WHH LY (R HABEDKHG \WDAQ) P DN
: HER QRAQMIGWR CBSD | RUOMMY) R WHH FKOQHCRAVRODD VHRXUMEVH FKOQIHRUMR DD HI RUTXREMRQRQ
D0 DAEP DAG G-OBU DRENR) VP $V D UAKOV DD CRAYH WOEQ) P DM RUWH H FKOQIH (R PD. QRW
GYHBS | DQIRWHWIAQ) P DUNANRAY RAGYHES RULY QRAP DQEICHS | RUDVHINVR H FKOQIHQRMY \KHP DNV
SUFHOGG@XAW R \KFK H FKOQIHRM/P D BHOGYHYHD DIHRMG , Q\WDAFDAH \ RXP D QRABHCEGI\R \HD, RXU
H FKDQIHCRM/DAD SOMEX@UMP HRUDAD| DYRUIE®! SUFH
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7 KHIQWDOQRMYDUH DQG\WHH FKDQIHCQRMY Z LOEH XQUHRXUHE DQG\WHH RIHZ LOBHH | HARHD \XERGQDKMG\R
\KHDWXHIV DQG \WWH I XDUDQRUV | XWUHVHEXUHG G-BW

7 KH LQWIOGRM/ DUH GRAVDQG WH H FKDQIH QR Z LOQRAEH VRAUHGE! 0D R WH IAKHLV RUWH J)XOUI0RUY
DAV $ VD UAXOWKH R/ DG \WHI XD Z KIBILQH | HAVIUHRUZ LOEHH | HARYHD \XER ACDMG\R \WHIMXHI
DQGWHJI XOUDQRLIV | XAMUHVHRXU-GLQG-EWEIHW Z 1\ UASHRAR WH DAVFM\KDAHRXUHWDNGE-EWEHW 7 KHHIHAWR
WY \MERBE@DIRY 1V WDAXSRQ D GHDXOMQ SO P HOAVRY RUWH CFRHBUDMRQ R 0D R \WWH DAKHIY \FRXUG
LQE-BAEHV RUQWHHHOAR EDQNUGH IQRYHR  OMXEDIR) GMROMRQRUBRUID] DIRQR \WHIWXHURWH
IXOUDQRU \WHSURFHHBY | P WHVOBIR DAHVVHRXUQ) D0 VHRAUHGLQE-BMEHN Z LOEHDM@EGIR SD. REQIDIRQY
RQWH QRAVRID DAMUDDVAK HIXUHG G-EWKDY BHD SOG LQI XO$ VD UAKOWKHKREHYR WHCRM/P D WFHYH
GW WDBED \WDQWH KREHYR HRXUHG G-BNQWH HHR \WH LWKHIY RUWH JXDUQRUY EDQNSE. - LORYHRA
OMXEDIRY GMROMRQRUFRIDG] DIRY

$VWH IXDUDQRULY D KREBQI FRP SO W REQIDINRQV XQG-U LW IXDLDQAH Z LEDEH VRKRMUDE \KERGCDMS \R
IEOMVR IWKEMADUHY

7 KHIQWIOGRM/DH OQGWHH AOQIHQRM/Z LOEH JXOUIQMAG RO DVHIRUXQHRXUGEDIVE, WH&RP S
BEWRAE D) R W\EMADUH $ VDKREQ FRPSI) WHERP SI) G-BHIBY/ XSRQ DK | BZ VUFHYHG | P W
\KEMGEDUH/WR P HANW SD P HARED) DRV XQEHULW I XDUIQMY 6IGFHWHAFWAHEARYR D) \VEMADY R \WH
&RP SI) JHHIID KDYHDUIKVWR UFHYHSD! P HARDA VKSHIRR WH&RP S0 /W KVWR UFHYHSD P HOVURP
WHDAHNVR \WDAGEMADY KREHYR \WHQRM/Z LOEHH | HAYHD \XER GCDMG\R FUEWLYR WRH\KEMADUHYIQ
\R | DUDY FDK 1GZVIURP WRH \KEMGDUHY DUH UHBYDQAUR \WH GRAV 7 KH LGEHIMUY GR GRATP VXKH TP RXQAR
CHOWADAEMGDUVR \WHIXOUIDRUP D LGRXU

,QOEAR) WHERP S} PD QRAGHHADU® KDYH DFFHW AR WH | XOIP RQAR FDK |GZVIHHDMG B W
RSHIDAY \MEMADUHY $ QP EHUR WH\KEMGDUHY D GFDAG LQ FRXQUE/WDAP D 1P SRH U XDNRQ/ UMMM
WH SD P HOAR GYIGHIB/ RANGH WH FRAQY WURKIK H FKOQIH FRQUROUHI XOMRYY ) XUKHIP RUH WH WY HUR
AVIGHYE/ DG RM-ULGRP H IURP \KH \WEMADUWHY R WH &RPSI) PD EH QP LMG B\ YDURXY FUGWRU RKHU
FROMEAMOOOUDIHP HWDQG R FROXIQN Z KIFK FRX@S P DNHVKAK SD P HOVGL I LEXOVRUFRW®  Z KIFK LOWMD
FRXQS KDYHDQOGYHYHH | FAMRQWHCELOW R KRTEHYR \WHQRM/AR FRIPAXSROWWHHI RUAHP HOWR \WHJIXOLIQMY/

7 KHHDUH@P WG FRYHCDQWIQWHLQGHOMUA IRHQQ) \WHQRM/

7 KH LG JRYHQQ) WH GRMY FRQIELQ TP MG FRYHIION LFOGQ) \WRVH UMMANY \KH MKHLIY DG WH
&RP SO VIELOW OQG AHMIOR WHUVEMA DR CELONAR [PXURHIEQ G-BAHRXUGE. OHYY DO HYDIHIQ\OB
DQG GDHEDAN WDQURNRYY 7 KH P WBANRQY RQ LGP GEWHRXUHG B\ @HDV DG VOB DG GOMHEDAN WDQLRNRY/
FROEIQFHIEQH AHBIRYY , QOGEAWRD GHWHMHIMK-UGRAWHERP SI). QRUDQ R \WHUMEMGDUHYDHUMMRAG
IURP LPXUIQ) DEAURIOXQHXUHG G-EWRURKHUIEOMY LFOGQ) DEAWRDOHIRIGEWXQE-UWH LGE-MBY
JRMHAQQ) \WHQRM 1 \WH MXHUDG WH &RP S0 LQPXU DEAUMRDOG-EVWRU CHOMY \WHUCH@ONV \R SO \KHU
REQI DNRQ/ RQWKH QRM/ FRXES EH DGYHYHD O HRRG 7 KHIMKHUDQGWHERP SIQ H SHAKDAKH Z LI RP WP H\R
WP H LGRXUDGAWRIOG-ENDQG RMHUCCEL QY | Q DEAWRQ WH IMXHUDGG \WHERP SDQ. DUH QRALANURAMG XQE-UWH
LQE-OMBY JRYHOQQ) WH (RMV IURP SD LQ) GYIGHIBY RUIMKQ) RU UBSXURKDIQ) \WHUVHRXUMAY 7 KHH DH QR
| LCDA DOFRYHIDQWLQWWH LQB-OMUAIRYH.QQ) \WHCRM/ 7 KHCELOIV \R UFDSMIT] H LGRXUDGAMRDOG-EWIGG\INHD
QP B-UR RKHUDAIRQ/\WDAUHQRATP MG E. \HWMP VR \WH LQEHOMUY IRYHQQ) \KH CRMYFRXTS KDYHWHH | HRW
R GP LQ\KIQ WHLWKH VDG WHERP SO0 VCELQIV R P DNHSD, P HOVRQWH@RM/

7KHMXHUP D IHHP \WHCRM/DMWVRSIRQ ZKIFK P D DGHIHD DI HAWRXULHMUO

7KHIMKXHUP D ULHP \WH QRAV 1O Z KRB RULQ SDWDAIW RSWRD DADQ WP H RUIURP \IP H\R WP H DAWKH
DSSIFCEG! UHE-P SWRQ SUFHY GAAUEHS LO MY SURSHRAMY 3UHYDIAR) LQAUMIANDM/ DAKHWP HZ HBGHP \WHQRM/
PD BHOZ HADQWHLQMMIWDMROWHCRAY $ VDUAXOW RX P D QRABHCEGIR UHQMHWNHUHE-P SMRQSUIRFHHG/
LQ DFRP SCLIEGIVHRXUMY DADQLOMIAADM HNXDOR RUKLIKHKDO WH LOMMNDMRQ\WHGRM/ 6HH3' HAUSMROR
WH1 RMZ 2 SIRICS H3P SIRY | RUDP RIHGHEIBGGHAUSIROR WHFRGURVXQELZ KIFK ZHP D WGP \WH
QRW
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7KH DMXHIWV DQG \WH JXDLDQRLY FUEBWDMYIV P D CRAMH GRADEDUMY R \ RXU LOYHR HOALQ \WH QRM/ DG
FKDQIHVLQWHIMXHIVRUWHJI XDUDQRU FUHAWDMIVP D DGYHIHD Dl HAAKHYDOHR WHCRMY

$Q FUHEWDMYIV DALIGHS RUWDAZ LEDEH DRLIGHE \R \KH QR DUH TP WG 1O \VFRSH D05 GR QRADGA W DD
P DALIDOUMNY UHICY \R DQLOAHR HOAQWHCRM/ EXADA-UUH GRARID \WHYLZ R HIFK DAY DIHR DARHWP H
WHUDMY LVIMKHG $ QH SOIROR WHMWIQILFDGFHR VWAK DY PD EHREEMGHG | URP \KFK DAY DIHR : H
FOQRADKXUH\ RX \WDAKRK FU-GWDNYIVZ LOWP OQIQHIHAWRUID JLYHYSHIRGR WP HRWDAD UDIYY Z LRV
EHOZ HIHG \KGHIE-GRUZ WALZ QHOMHD B \WHCBSIFTEGIUDNY DIHARY L LQWXAK UDIY DIHER WMGIP HOW
ALURXP WIGFH/\R Z DUDQV

$IHR FUHAWDNYVOH@RAD BFRP P HIEDMRQWEX \HORUKRG DO VHRXUW ( DK DIHGR VWD \KRX@
EHHDODAGLQG-5HG-® R D) RMHUDJHR VDM $ PMOCRUDQINASDAVG FKDQIHY/RUGRZ QIUDGHVIQWKHIKHY
RU\KH &RP SO0 V FUAWDMYV LFOQAQ) DY DORXGAHP HOMADAMKHU UDMJV D XQEHU I XUKHU UMEZ. IRUD
GRZ QUIEH FRXGO HAMWHP DNHAYOOHR WHQRM/ DGR DHRXUFRISR DMERIRZ 1) FRWW

7 KHIMXHULY D LCDQRH YHKLE® Z W QRLQG-BHIGHNBMGHW RSH.DIRQY

7 KH MKHULY DI LGDQFH YHUF®! \WWH SUP DY BXMCHVR Z KIEK V\HUDIMQI R PR IRUWHSXSRHR RQ
GUEQ \RRMHUP FPEHYR $P U H $ FFRAEQI® \XEWTQMD DOR \WHDWHANVR \WH IWXHUDUH GOQ/ D06 DEDRY
P DGHWR RKHUP HP EHYR $ P U H 7KHIEMV R WHIMKHR\DM IWREQIDIRQ/IQUASHRAAR \WHRM/G-BHIB/
XSRQSD P HWEHQ) P DGH\R WA RAHUP HP EHYR $ P U HIQUASHRR (ROQ/DQGOGYDRVP DCHE, \WHIKH

8 6 LOQHWRLY/P D CRNEH DEGI W UHRRYHJIURP WH IXDUDQRULQ AMOSIRAHHEQIVIRUMRDIRQVR 8 6 VHRXUMW
arv

7KH&RP SO0 LVDFRSRDIRQRIOQ] HEXQEHUMWHOZ VR 6Z MHMQG , QDEAWR) FHIEQR WHALHRRY DG
H HOAUWHR I LFHYR \WH&RP ST IHQRQ UAMG-OVR \WHS QUG E\IIAY &HIWEQDAHVR \WHERP S0 DUHGFDAG
RXNGH WH 8 QWG 6\BMY $ V D BAXOVIVP D QRAEH SRIME®B! | RULQMIRY \R HIHFAWHYIEH R SURFHW Z WO \KH
8 QMG 6\BIA XSRQWH &RP ST RUVKAK LQRYIGONY RAEIQ GRAXP HIV RURNHUGMWRYHY 1Q FRIGHRNRD Z WK D))
GIDOSIRAHAQIV DI DQINKAK SHIRQY LQ \WH 8 QUG 6\BIMY RUHJ RIFH MGIP HOV RRIIGHG LQ 8 6 FRAW DIDQWV
KK SHIRYY LGFOGQ) MGIP HNVSUHAFDAGXSRQAYLOITE MM XQEHMWHS 6 | HEHIOHUMEV @Y V

,Q DEAVRD MGIP HOV RAEIGHS 1Q WH 8 QWG 6\BIM/ RU RMHU MUMGRIRY/ PO QRVEH HJRAHE®! 1Q
6Z WMHDG 7 KHHLY GREND/NR \WHHI RATEON 1Q6Z MHOGGE R RUWLQHODANRYY RULQ CRIRYY | RUHIRIAP HOWV
R MGIPHONR 8 6 FRXUW R FLYLOGCELOMAY \R \KH H \WQASUHAFDAG XSRQ WH AYLOTCEL@N SURVIMRY/ R WH

| HGH.DCDGE WM VHRXUM/ O VR \KHS QMG 6\ 6RP HUP HAHY DYDOEGI XQGHWHOZ VR 8 6 MUMVGRIRY

LFOQAQ) \RP H WP HAHY DYDMED! XQG-UWH S 6 | HEHIOWPAUMEY @Z V P D QRABH DIRZ H5 LQ 6Z LW FRAW D/
FROMDY \R SXEQF SRIA $ GR SIRMMRY/R 6Z W @Z PD. EHOSSUEG WIOGHWR D0 RMUQY \KDAZ RX
RKHZ VHEBSD 7 KHIH R \WHUHFDQ EH QR DAXUDGRH\WDAALYLOTCEL QMY SUHA FDMG XSRQWKH | HHIO-FXUME/ @ V
R WHS QWWG6\BIM/Z LOEHH] RIAFEGILQ6Z MVHDG

3D.P HOVR $ GAWRODCS P RXQIVDLHVXEMAAR H FHBWRQVDQGP D QRABHHY RIAHDED!

7KH REQUIDIRY 1Q AHYEIQ AURP VB R WH IMXHU DQGRUWH &RP SO DV \WH FDH PD. EH R SO
$ GAMRICS P RXQVLL IMWEHRP H/REQIDAGE, @Z \RP DNHOQ 67 W1 HEHIDOY IMKRTIQ) i G-BANRQLQUASHFW
R DO LQMMMED CEGIE MIQUASHRAR WHCRM/RUHJXOUIDMY/ D/ DSSTAEG! LV \KEMANR FHWIQH AHBMNRQ/
8 QEHUGZIW@Z DQDIUHP HOMR SO DEAURJDODP RXQNV | RUWH G-BANRQR 67 IW I HEHIOZ WWKRWQ) \ P D
CRAEH YDIG DQG WXV PD SUMARH \WH YDIGW DQG HIRAHEOV R D) WQ) R \WH AR FRQBICHS LQ \WH
CRM \KHIXDIDQAM/RUDD. RKHUGRP HONRUDI UH-P HOVY
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5 IM\V5 HDWG VR WH( [ KDQIH2 1THWV

7KHIMKXDGRHR \WHH FKDQIHGRAM/P D DGHYHD D HRAKHP DINAVRUWHLQMDOORAY

7R WH H \MAKH LQWIDQRM/ DUH WOGHHG DOG DFAFBMG LQ WH H AKOQIH RITHY WH WDAQ) P DN RUWH
XQMIGHHG DG WGEHHG EXWKCIFRHBMS LQWIOGRAY FRXTS EH DGYHYHD O HAMG %4-FDXVH Z H DQIALSDM \WDAP RV
KROHY R \WH LQWDRM/ Z LAHBRMR H FKOQIH \WHU LQWIOGRAY | RJH FKDQIH GRMW GH R \WH CEVHIFH R
UAMRNRQ/ROWHUADBIR - H FKOQIHGRMY XQEHAHE HXUMIE/S FNZ HOQNASDMWDARHONXGW R \KHP DNVRU
00 LQWIORM/ WP 0QQ) D\MMHFRP SBWRQR WHH FKOQIHR IHYP D EH\KEWEQMD QP WG 3GDHUB HAR
WH VFRIRQ LQ MY SURGHRMY HON@G3 7KH ([ FKOQIH 2 1THY2 <RXU) DLOUH W 30UMASDM L \WH ( [ FKOQIH 2 11 HY
© L DYH$ GYHIH&RQHDHF

6RP HSHIRQVZ KR SDUNASDM LO WHH FKDQIHR I HY P XWAGHIMAUD SIREHRXVIQ FROGHAIRD Z W LMOBVR WH
H FKDQIHQRM

YOG RO LOMSUADNRY/ R WHWEI R WH 6( & FROEIGHS 1O ( [ [ RQ &CBMID+ REQIVERS 6( & QRIFIRY
GWU $ SUO 0 RIDDAMIOB! &R ,(F 6( & QR DAMRQ GBI -XQH DG6KHOPID  6\WIY
6( & QRIOANRD G -XO ZH BHIHYH WD RX PD RIHJIRUUADB! WAHIDRU RKHZ IVH DM HUH
H FKOQIHQRMY/Z WRAWARP STDGFHZ 1AM WH U3 ADIRQ QG SURGHRMY GHIYHY U HOVR WHGHPXUMEVS W
+ RZ HYHU LQVRP HLQWIGRHY GARUEHG LOWMLY SLRGHRMY XQGHLE 3T0R * IMMEXWRY” \ RX Z LAUP DQREQIDMG\R
FRP SO Z W \WH WILMADARQ DG SIRSHRMY GHIVHY BIXWP HOV R \WH 6 HRXUMEV'$ PR W HU\ RXUH FKOQIH
RN, QWHHFDAY U \ RAWIQMHIDQ H AKOQIHQRMZ MKRMEHIYHICQ) DSURSHRAMYP HAMY \WHUTXUP HOWR
WH 6 HPXUMAYS FARUZ WRXADQ H HP SIRQ 1 URP UHIMDARQ R \ RXUH FKOQIH CRIMY XQG-UWH 6HRXUMI/S P RX
PD IGPXUCELON XQEHMHEHXUMEVS PV HER QRADQGZ LOCRADWKP H RULGEP QI\ \ RX DI DQWKLY QEELON
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&HVEQ WA HW FROEICGHE LO KLY SIRGHRMYVP D FROMAM? | RZ D5 GRN.Q) WIAP HOV \WDAIQYROYH UMY
DOG XFHWQNY ) RZ DG GRAQ) \WIAP HNV DUH EDHG RQ RUPAUMADAXP SINRQ/ UHIDLEQ) | XWUH BMQHN DG
IWCDADDSHURUP DQFH 7 KHVH WP HQV B\ WHU CDMUH DEGESW P DY WDADUH XQRHMEOQ \R G HIHAGIWHY
) RZ DG GRN.G) WP HV SURYLGH PXUHAH SHRABANRQVR 1 XUUH HYHQW EDHG RQ AHASEQ DXXP SINRQY DG LGFOGH
00 BAP HOAKDAGRY RAGUHA® UHDM R 0 KIMRUFDORUPXUWHONICRW: RG/\WFK D/3P D © 3Z 1@ 3 FRXE
I\KRX@ 3P LIKW 3SURVIAN 3H SHRV' SEHIHYHY SCQMASDAV 3LQMIB/ 3SID/ FRQMXH  SHAWDM RU
3SAKH RUWH QGHIDYH RURKHU YOUDIRY WHIR RUFRP SOEGI WPV PD LIGDM WK |RZ DG GRAQ)
WEAP HON $Q IRZ DG GRNG) WP HOMOQ MY SIRGHRMY \GHINY RID DV R WH GDM RQ Z KLFK LY P DcH
$ GRRXIK Z H EHIHYH \WDAMWH | RZ DG GRNG) WBAP HOV FRQEIGHS 1Q \MLY SIRGHRXY DUH EDHG RQ UDRIEG
DAKP SINRQY \ RX \KRXTS EHLY. DHWDAP D) | DRRYFRXTS 0 HANRXUCPNOO! LQDQRLDOUAXOV FDK | BZ V RUBMKAOVR
RSHIDARY/ DGG FRX@ FDAH CRMODUAXAV WR GLIHU P DMIDD [P WRH LQ \KFK IRZ 06 GRNG) WIAP HOV
LFOQQ) EXVRAIP MG\’

WHHIHAR SRIWFDD HARGRP L DG P DUHWARQAWNRQY DG HRSRIMFDCHHON
\KH BRI IFDOD0G RMHUPKDEB) HY LCKHHANQ RAURSHIMRYY
WHCRIRQYDQGLQUWDYHVR - FXUHADGE SRMMDCARP SHVRLY

WHGYHIDOG YRDMIW R [QMBADAM/DOGRKHUP DINHNQERH/

WHIEQNVR $ P U] HRP DQEQVDN CARY FUAWDNIY

WHRXFRP HR SHIEQ) MDIRY

WHLP STRAR FXUMOASHAQ) DOGI XMUH®GI MOMRQ DG U XDUIRQ

I CARY UHDMG \R \WH IDXH R $ P UJH \R OFKLHYH \RPH RUDDR  WH H SHAKMG VADMILE BHHIW RU
RSSRWMQW/

H SHARGIURP \WH\IFSDLDARD
WD/$ P U HP D LGFXUP DMIDCFRWVOGGH SHQAVD/DUAKOR \WHVFEODAR)
WD/ P W) HKDVP LQP DCKIMRY RSHDMY DY/OQLQE-SHIEHNSXETFD \WG-GARP S0

$ P U] MY REQIDIRQ \R LQE-P QI\ +REIP  SXOXDQAR \WH DI UHP HOV HOMHG LQR FROGHANRD Z W \KH
\FBOUDARY OOG WH UM +RBIP PO QRVIXOLD D) REQDARY/ \R LQGP QI $PUJH XQaHU WK
DIWHP HOV

I WOAXQAHUCSSTIHEMIWY @¥ $PUWHPD BEHIEN IRVRHWmQ W CHOW/ R +RBIP IRBZLQ) WH
\VHODNRQU + RBIP ZHHWRIDORSD. \XFK\M B/

¥ WHIDFMKDAS PUIHPD WRHYH Z RYH ARP P HIADOWP V IURP  \WULG SO | RUVHYLRHY IMSIHH®
UHHYH/IRP + RBIP

¥ WHIDPAKDAAHIOQR $ P W HIVH HRXARWH R 1LIFHY DG QUHARY/ P D KDYH CRXBORUSRMUNOFRQ TRV R
LQMHWEFDAOHR \WHUSUHRXY SRR/ DAV RBLP

1 SRAMDOAL LFXEWYIQP DQEQQ HDMRQKISVZ N SHIRIGHD

KDV P W) HFDQERAHY RQWHHILQQY DAMHVRUFRDK IGZ R + RBIP DG+ ROBIP Z LOQRNBURYGHIXQB/
R LQDAHS P W HVZ RINQ) FDBMUCRURKHUFDWK UHTXULHP HQW

\WHLP SRR LGPXUIQ) Q. LGB HWY

ROQIH/IQWHDNIVR RAUCRM

WHOPNR FAEEDKHGWDAQ) P DNV RARHGRM/

CRMRQYZ HVBNHWKDWARX@S 0 HAARXUCELOIV VR D\ RXUREQ) DARQY XQGHMHCRMY DG
FHABLO | CRRLY AVAXWHE HIHZ KHHLOWLY SURSHRMY

H + H+ +H+ +H+ +H+ +H

H +H+ +H +H

+

H +H+ +H+ +H+ +H
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7KHH OOG RKHUICRRLY DUH P R IX@ GVAXWHG LQ WH 35 M ) CRRY  DQG 30 OIHP QW' WAXWRQ DQG
$@OMV R ) LADD&RIAWR) OJG 5HXOV R 2 SHDMRY  \HRNRYY DOG HYHZ KHH 1Q MY SIRGHRMY 7KRH
FDANRIL \KTAP HON DUH CRAH FOMYH DG DUH LQ DEAWRQ R RMHUI CRELY GVRXWHG HIHZ KHH LO KLY SURGHRMY
([ AFBND/UTXUWGE QF Z HDAXP HQR REQI DIRQWR XSADMRUUAYVHDQ |RZ DE GRNQ) WA HW

VY QRABRWIE®! | RUXV\R SUHEPADDUMNY GRUFDQ Z H DAHN\KH LP STRAR XD CRRLY RQ RUBXMGHN RUWH
H WOMR ZKIFK 0Q |CARURUFRP ECDIR) R ICRRY PD FDAH CRMCDUAXOV \R GLIHJ P DMIDD 1URP WRH
FRQEGQHG QD) |RZ OGERNG WIM HOVZHPD PN ,Q@KAR \WWHH UMY XFHVBIQN DG DAKP SNRQ/
WHI XU HYHON DG WHIBY AV LOWLY SIRGHRMY DG RXUNXMHGYHYR CRAW DG SHIRP OFH PO GRW
RAPXUDQG CRAMOIOUAKOVFRX@S AL HUP DAUDED DOGOGYHYHD | URP \WRHGAUEHGRUIP STHGLIQWHIRZ DG GRNGQ
WEAP HON $V D UAKOV\ RX \KRX@ CRAUIDG 03 R WHH |RZ 06 GRNGQ) WP HOV DV D UHSUAHRBINRY RU
Z DUDQWV B XVRUIQ) RMHJSHYRQ RUSOFH XQ@H UHIDFHRQID \XAK |RZ DG GRNQ) WIAP HON $Q IRZ DG
GRQ) WIAP HONSHINWVRID DVR WHAEMRQZ KIFK WP DEH DIGZ HAR RAXQEHMINHD) REQIDARQ\R SXETFO
XSEDMRUUYMH D) |RZ DG GRNGQ) WBMP HOVZ KHKMHUDY D UAXO\R G LQRIP DIRY 1 XMUH GYHBSP HW RU
RKHZ M H A-BADVUHNXUGE. Q7
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© HZ LORAMFHYHDD FDK SURFHHB/IURP \WHIMKOFHR \WHH FKOQIHQRAVLQH FKDQIHI RUWHRANBIEQ)
IQUWOQRM/ : H DM PING \WH H AOQH RIHY \RBD R DI\ RXU REQIDIRYY XQG-U WH U MDNRD UKW
DIUHP HOV HOMBG LOR LQ FROGHANRD Z WK \WH RIHIQIV R \WH LQWIDQRMY |, Q FROIGHIDIRY |RU IMXCQ) WH
H AKOQIH QRM/ Z H Z LaOUHFHYH LOWIDGRMY LQ ONH DI UH DM SUCFLSTIODP RXQAV7 KH LQMIDGRAMY \KUHIGIG L
H AKDQIH I RUMH H FKOQIH QRM/ Z LGDEH WANMHG DQG FOFHBG DG DV D WAKOVWKH IWXOFH R \KH H FOQIH QR
Z LORNBXOVOD) LFUDHIQRXULGE-EWEHY




T894 (2) &217(176
&$3,7$/,=$7,21

7 KHIRWZ LQI \EG VHV | R RXU& DK DG FDK HIXLYDBOWV DG oSN DRQDVR 6HBWP BHJ

<RX

KRXGE UMEZ \WH IRTBZLQ) B! LQ FRMQRIRD Z W 20 DQIHP HY * VAXWIRQ OJG $ QOOMY R ) LGDGADD
SRBWRQOIGS5 HXWR 2 SHIMRY DG RUXDXAWNE FRIGHHS FRORICDMS DQG FRP BLGHG | LQDGADOWEAP HOW

DOGWHQRM/\RHAR LFOGHG HYHZ KHHIQWKY SIRSHRMY

IOPI@RY

$VR
6HBWP EHJ

&DWK DG FDK HIXLYDBIW

CHEW
<HIUS HYROLQ) &UBHEVY CROW

BKRWWMP ERUWRZ LQIV

SXUWHINBRMROR Y WP GEW

/ RY WP GEW

( TXW

&RP P RQWRAN SOUYDDHR SHMKDOH \KOUA/DAKRU] H3
IMXHGDG \KOUWA/RAMBAQ) D/R 6HBMP EHJ

$ GAMRDOSIG LOFDSMID

5 HEGHGHIQQV

$ FRXP XOME RKHFRP SUKHMYHB®RW
7RED TXW DAEXNEG R \KH& RP SO

7RECFDSMIT] DARQ
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7KHIRTBZ LI XQXQAWMG SR | RIP D FROGHHE FRORIEDAG | LDGADOWIAP HOV FRQIAR \KH XQDXAWG SR
| RUP DFRQGHQHG FRORIEDMS WP HOVR RSHIDARYY | RUWHQCGHP RQKY HIGG 6HBWP BHU DQGWH\ HU
HGG' HRPEU ( 11HRARYH-XCH RXUI LCDGADOWEAP HON DUH SUAHOMS RQ D FRQRIGDMS EDLY
DV+RBIP FRP SOIMGWHESIQ2 1 RQVKAK @M %4-FDAHWHBSIO2 (1 Z DVFRP SBIMGRO-XCH WHIHRY
UH BRMELQRXUXIDXAWG FRIGHHG FRORIEDAG EDDGFHKHAD/R 6H-BAP EHJ LFOGGHMZ KHHIQWLY
SIRGHRMY 7KH I RTBZ LQ) XAXAWES SUR | RUP D FRIGHHG FRORIEDAG WA HQVR RSHIDIRQY JLYH H I HRAR \KH
6 HSOUDNRQ DG UHIDAMG DOWWY HOVIQDFFREGFHZ LS WFB! R WH6( &TV5 HIXDNRQG |

7KH XQ@DXQWG SR |RP D FRIGHG FRORIEDM WBMP HW R RSHIDIRY/ KD/H EHD GHIVHG IRP RXU
XDXQWG KIWRUFDORRQGHHG FRORIEDAMS WP HWVR- RSHIDARQY | RUWH QCH P ROKV HIGHG6HBAP BHU

DOG RXUDXAWG KIMRUFDORRP BLGHG WBRP HOAR RSHIDIRQY | RUWH\ HIUHGG* HRHP BHU ZKFK ZD/
SO RQ D FOYH RAW EDLY 1Q FRIGHRANRD Z W WH 63102 || DG Z DY GHUIYHS | URP . WH FRQRIEDAG | LQOGADD
WEAP HON DQG KIMRUFDODFFRXQIY) UFRG/ R +RBIP  7KH SUR |RP D DOV HON \R WH XQEXQWG KIWRUFDD
FROG-QHG FRORIEDAG WP HOAR  RSHDIRYY | RUWH QCH P ROMY HIGHG 6HBP BHJ D05 \WH DXQWG
KIRUFDORRP ELGHG WBMP HOAR RSHIDIRQY | RUWH\ HUHG-G' H-P BHU DAXP H\WDAKH 6 HEDUDIRQ 06
UHDMGWIQLRNRYRFPXAUBMGDYR -0

7KH XQDXQWG SR |RP D FROG-HE FRORIEM WIAP HOV R RSHIDIRQY KDYH BHHD SUSDHG W LGFOGH
WEQRIRY CFFRXQIY DEWVA HW \R UH GRARXU UAXWV R RSHIDIRYY D/ Ll ZH Z HIH D WIIEDEH FRP S ,Q
DEAURY P ODIHP HOAV DOV HOV SUVHQIAG LQ \WH DFFRP SO0 Q) CGRAW VR \WH XQDXAWMG SR | RUP D FRQG-OHG
FRORIEDAG WBAP HONV R RSHIDIR)Y  SURYLGH \KSSBP HIBDLQ RUP DINRQ VR XQGEHABGE \WH QY WX GHUILHY WDADAH
H SHAAG\R BAXOVURP \KH 6HSOLDANRY SUP DUO FRP SUMEQ LGRUHP HQBDGRQ UHRXUIKY DGG UHAXUIQY FRWW\KDAZ H
H SHAWR LGRXUDY DMBQEIRGHARP SI)

7 UDQVCRANRQ CAARXQIY) . DAV HOWLGFOGH\WHI RTBRZ LQ)

T WHHIHPAR L WHHQW LQRWWH S5 HYROLQ) &UHEWY CROW DQG\WHYAIGIH/ RID LU \WHLWAOGFHR WH
VHIRUXQHPUG RW XQGUWHS IO LGE-OMM DQG UL WH G-BWRUGEWH FKDQIH XQG-U\KH
XH e

T WHIPSRVR WHWEQIHJR AHYEIQ HP SBR HY/ ZKR KIMEUEDD RSHDMG Z WMQ \GHAILF FRERDM
IXPMRQ/R +REIP DG

$  RKHJ DOWWR HONV D/ GAAUEHG LQ \WH DFFRP SID L) CRAV \R \WH XQDXAMG SR IRP D FRIGDHG
FRORICDAGWEM HOVR RSHIDIRYY

L QFRIGHARQZ M WH6SIQ2 11 $ P U HHOMIG LQR D 7 QMR 6HYEHVS JUHP HWZ W + RBIP  Z KHIE\
+ROIP Z LOFRMDH R SIRYIGH S P W) H FHIEQ \HYIEHY SUP DU 1RULGRIP DNRQ WAKGRBI\  UHDAG | XQRMRQ/
7 KH FKOLI BV | RUKAK VHLYLFHY DUH JHGHIDD LQMIG-G\R DIRZ. + REIP \R UFRYHUOOR W GLHAWDGE LGRUHRAFRWW
DQG LFOGH D UDRIEG! P DUWS R KK FRUV 6HH 3 &HWBIQ 5 HIWRQKLSY DG 5 HIDMG 3HIRD 7 DQLRIRQZ
$JUHP HONZ W + RBLP2  7UBQMMRQ 6HYLFHVS JUH-P HW 7 KH FRWV XQG-UWH 7 UDQIMRQ BHYIFHVS JUHP HOAGR
RAKDYH D P DMUDOLP SCRARQ SUR | RIP D GHAIGRRP H | RUKH QCH P ROV HIG-G 6FBIWP BHU RUWH\ HU
HGG' HPBEU DV \WH XQDXQWEG KIRUFDOFRQEHOHS FRORIEDMS WIMP HOAR RSH.DINRQY DG DXAAWG
KIIRUFDOFRP ELGHG WBIAP HWR RSHIDIRQY | RUWRH SHIRGY UASHRWHD DOHIG UHGRADIRFDIRY/R FRWVIRU
WHHVALYLFHY DG \WH FRUV I RUMHVH VYL XQEHUWH 7 UDQUANRQ 6 HYLFHYS$ JUHHP HADUH GRAP DMUDED GLIHHWV
IURP \KH FRWN DEBRADMS | RUMHAH VHYLFHY KIMRUFDED $ VD URKOVQR DARGRP RXV HMYY DAV HQV KDYH BHHD
UHBPAG

7 KHXQDQAWESIR | RUP DFRQGHQHG FRORIGDMG WM HOWVR RSHDIRQY DHEDHG XSRQDYDMEGILQ RP DR
DQG DAXP SWRY/ LFOAQ) WRH GAAUEHS 1Q WH DFFRP SIQ LY. (R \WDAZ H EHIHYH D WDRIE®! DG
\XSSRUEG! JLYHD \WH LQRUP DIRQ 06 HWP DMV DYDMOEG! DMALY WP H 7KH XQDXAWS SR |RWP D ARG
FRORIEDAG WIAP HOVR RSHIDINRQY DUH | RULCOARDAYH DG LG RUP DARTOSXSRAVRID 7 KHXQXGAWE SIR IRP D
FROG-QHG FRORIEDAGWIM HOVR RSHIDIRQ/P D (RAMH BRWZ KDARXUUAKIVR RSHIDINRQY/Z RXGKDYHEHHQKDG
ZH BHD D WIQEIRH FRP SIQ GAUQ) \WH SHIRGY SUAHOAMG |, Q DEAURY \WH XQXAMS SR |RP D FRIGHHG
FRORIEDAGWIEAP HOVR RSHIDIRQ/P D' (RAMH BR/AZ KDARXUUBXOVR RSHDMRQVP D EHLQWHI XM 6HH35 N
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) DRRYZ 5 10V5 HIMY \R\WH6SQ2 112 : HKDYH P LQP DOKIMRY RSHIDAY Dy DO LQG-SHIGHWSXETFD WIG-G
FRPS)  DQG RXUI LCDGALOOLQ RUP DIRQ LQ WY SURSHRMY [V GRAGHRHADUO UBUMQEBIYH R \KH UAXOV \WDAZ H
Z RX@ KDYH DFKLHYHG DV D \FSOUDM SXEQF® WIEHE ARP SI). DG WHHRMP D' QRABH D UHITE® [QAFDRUR RU
| XM UKV

7KH XQ@XQAWME SIR | RP D FRQBHQHE FRQRICDMS WIAP HOV R RSHIDARQY UHBRWG EHBZ \KRX@ EH UG 1Q
FRMQRNRQ Z 1K RAUKIRUFDOXQDXEMS FROGHVHGE FRORIEDAG | LQOADOWEM HONV KIMRUFDODXGWG FRP BGHG
I LQDADD WP HOWV DOG DFFRP SDQ QY. (R LFOGHG HIHZ KHAH 1O MY SIRGHRXY OQG WH FRIRY/ R WKLY
SIRGHAMY HIN®G? & CEAT] DARY” 30 DJHP HOA' WAXWRQDOGS OMVR ) LQDGADOR RIGMR DG 5 HXAVR
2 SHIDIRY/  DQG3 &HVEIQ5 HIMRQKLSV OG5 HIAG 3HIRQ 7 UIMRIRYY ) RUI CRALY\KDAFRXS FDOH CRXDOUXOV
R QlIHJ PDMIDID [RP \WRH SUAHMG 1Q \WH XQDXAWS SIR |RP D FROGHIHG ARORIEDMS \WIAP HOV R
RSHIDARY/ \HH 3&DARTY 6\BMP HWERFHOQ) ) RZDG/ RRNQ) 6\BAP HON DQG 350N ) RRY LFOGS
HYHZ KHHIQWY SIRSHRAMY




7$% ((2) &217(176

8 IXAWS3LR) RUP D& RQGHIHE & RQRIGOMS 6\BMP HOAR 2 SHDARQYY
) RUWHQCHP ROMVHIGHG 6H5WP EHJ
7 UDQDAMRY $ X RV
$ FRRXQAQ) (Qaw
,QP LARY H A-BWEHNKDIHADD +IMRUFDO $AUWWHON  1RMW $GUWWRHOV 1RM/ 3WR)RPD
5 HHQGY 2 2 T
SRWR WYHRHY L oz z L
* IRWSIR W 2
6HIQ) JHHDODGDE IQUADAYHH SHQH/ F
* DQRQGVSRICR QY QHGDAHV 2
/ RWRQLP SOLP HQW 2
2 SHDMY I[GFRP H
, QMW SHOH GHV D E
2 \WHJQRQ RSHIDMY [GFRP H QW 2
,FRP HEHRHIGRP H\W H SHOHDQGLGRP H
IURP HIXW P HKRGLQYHAR HQV
, FRP H\Y H SHQH G
,GRP HIURP HIXW P HRRGLQYHWY HQV 2
1 HMGFRP H
1 HARW DRBEX\REB VR QRFRQURTN) [QMIAV 2
1 HAGRRP HDMEX\BEGH\R WH & RP ST
8 @XAWGSIRIRP DHIQQIVSHMDH
DASEXEEBNR WHARP SIQ)
YDIE H
" IOMG [
: HIKWG DAHRIHQ®P BHR KD/ RAMBEQ)
UDMF H
" IO I

NONONN

NoONN

||N|N N|NNN

7 KHOFFRP SO0 L GRAWDUHDQLQA UIOSDR WHHXDXAWME SUR | RIP DFRQEHHG FRORICDMS | LDGADD
MNP HOV
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8 IXAWG 3 R) RUP D& RQGHHE & RORICDMS 6VIWP HIWR 2 SHDWRQY
) RUWH\ HDUHQGHG' HRHP EHU

7 DQRRRQ $XWRRP RXV
$ FFRXQAQ) ( QAW
,QP LARY H A-BWEHNKDIHADD +IMWRUFDO $GUUWRPHOV  1RM/  $GUWWRHOW 1RM/ 3WR)RPD
5 HHQGY 2 2 T
S&RWWR UYHH 2 2
* IRWSIRIW 2
6HIQY JHHICDQG 0GP LQDAYHH SHOHY F
* DORQAVSRICR &Y QYHGDAHV 2
/ RWRQLP SOLP HQN 2
2 SHDMY IGFRPH
, QMW SHOH GHV DE
2 \WHJQRQ RSHIDY H SHOH QW 2

,GFRP HEH RIHLGARP H\E H SHOHDQGLGRRP H
[URP HIXW P HKRGLOMN HOV

QR H\W H SHOH G
, Q@R HIURP HDAW P HARGLQYHKR HON 2
1 BMGFRPH
1 HABRW DAIEX\REBIR GRIFRQARTIY QM 2
1 FAGFRP HDMIEXEEBH VR WHE RP S
8 XAWGSIRIRP DHIQQIVSHMOH
DMIEXVEEGIR \WHFRP S0
YDIE H
" LOMG [
: HIKWG DHDIHQ® EHUR KO/ RAMBEQ
YDIF H
" IO [

NONONN

NONN

||N|N N|NNN

7 KHOFFRP SO0 LQ) GRAWDUHDQLQAM IOSDR WHHXDXAWME SUR | RIP DFRQGHHG FRORICDMS | LDGRO
MNP HOV
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7KH XQDXGQWSG SR IRPD FREBOHS FRORIEDAG B HOV R RSHIDIRYY 1RU\WH QCH P RQKY HIGG
6HBWP BHU DQGWH\ HIUHGG' HAP EHU LFOGHWHI RTBZ LQ) CEWMF HOV

7UDQVDPARDS FFRXQAQ) $ GWWR HON

D ,Q0 O¥K Z HHOAMBG LQR WH 5 FYROLQ) &UHAW CAOW Z MK FRP P LK HQV R BLQRQ OOG WH
UIGIH/ RIQZINFRPPLURHQVR  B@R) ZKFKZD/SHP DHO® UBEGWR  BARORQS$ SUO
7REDG-BMMWXOFH FRIV DARADMG Z W \WH 5 HYRVQ) &UHAW) CAONV DG YUIGIH / ROQ O
UFREGLQ3UENGH SHOHY OG5 RKHUPXUHIADXHAN LQ RXUXIXAWS KIRUFDOFRIGHHG FRORIEDMS
EDICFH\KHIAD/R 6HFBRP BHU $ SURIRUP DO HWDVEH-QUFRG-GWR, QMW SHOH GV
WR U GRAIKH LP SCPAR \KH CP RMYDARQ R \KH G-EWMKXOFH FRWV DARALDAMG Z W \KH 5 HYROLQ) &WHEW
) CROWV DIGYAUIGIH/ ROQ 7 KLY DWW HYZ D/FOBXOAGRID |URP \WHEHILGRQ) R \WHSHIRG/SUAHOMG
VR \WHODRMOOGDMR WXOQRH DY CRNOCEP RXQVR QMM SHOHIURP \WHEDMR IWAKOGRH DUH UER WG
Z WMQWH KIMRUFDOFRQGHOHG FRORICDMG WA HOWVR RSHDIRYY 7 KHXQX@AWMESIRIRP DFRIG-HG
FRORICDAG \WIAP HONVR  RSHIDIRQY/ GR QRAH BRAD G GRZ QR \WH5 HYROLQ) &UHAVY CAMIV EHFDOH
RIP RQ\Z DV GIZ QIURP RUXVHS LQ FRIGHANRD Z MW \WH 6902 11 7KHYAIGIH/ ROQ Z DV QRAKM] HG
D05 \WH FRP P L\ HQIV \WHUKQEHUZ HUH WP LQDIMG XSRQ FRP SBURQ R WH 63102 11 D/\RHBSIQ2 11 Z D/
FRQOMXP P DG Z LWRMDERURZ LQI XQEHMHYAUGIH/ ROQICAAW 6HH3' HAUSINROR 2 \KHU, Q3-BAMIHN
2 5HYROLQ) &UEVY CAON DG HAUSIROR 2 \WHU, QG-BMEHA 9AIGIH/ ROD) CHOW'

E  $GAE HH GRV HXIP DAG LOMMNH SHOH DGG CP RUY DARQ KDL HY UHDAMG R \WH 5 HYRVQ) &UHEW
) CRONV YAUGIH/ RID HIRUXQHXUWG QRMY XQGHUWH $ SUO IQEOMH GBEWRIGEWH FKOQH
XQEUWH -XCH LQEHOMUH DOG \FVBP HOAR KIMRUFDDLQMIFRP SDQ. G-EWBHEG RUFRQUEXMG B
+ROIP DVHXW , QMIMAH SHOH Z D/ FOBXDMS DAXP 1Q) FROMIQAG-EWBYHY \MURXIKRANKH SHIRG
, QM SHOH Z DV FOBX@AG R 1URP \WH EHILQQQ) R \WH SHIRG R \WH CRMODGDM R MKOQRH D/
CRXDODP RXQVR LOMIVAH SHOHIURP WHGDMR IWXOGRH DUH UHBRNG Z WL WH KIWRUFDOFRQGHHG
FRORICDAG B HOVR RSHDIRQ/

) RUWH
QOHP ROMY ) RUWH
HGHG \ FUHGHG
6HBWP EHJ ' HHP EHY
.QPIORY
, QMW SHOHROVHIRUXQHYXUHGQRMXQBHMHS SUO. LQEHIMMH
$ P RUY DIRQR GVARXQIVDQG GH HUHG G-EWAMMOGRHFRIVUHDM\R VHIRU
XQHXUGQRM/XQHMHS SUO  IQEHIMMH
1 HNQMIW SHOHRQG-EWRUG-EW] AKDQIHXQEHMH-XCH
LQEHMH

1 HAP RW DIRQROG-EWRUGHEW] FKOQUHXQEHMH-XQH  LOG-OMUAH
, QMM SHOHRQS5 HYROLQ) &UHAVY CROW DUGYAUGIH/ R 2
$ P RMY DARQR G-EWAMMOFHFRWUHDMGR 5 HYROLQ) &UHAVY CROW DG

YUGIH/ RQ 2

, QMMM SHOHRQLQMIRP SDO) G-EWBEIGRUFRQUEXMGE 30UHDY

, QMAHNCHRP HRQLOMFRP SO UHFHYCEGVR IVHAXSRQ69Q2 1
7RECSRIRP D DA HONR, QM HXH SHOH QGHWV

F,QFRIGHANRDZ W \WHFRP SBIROR WHESQ2 11 +REIP WM HIMG\R WH&RP S FHMBQHP SB HV
Z KR KIMRUFDE RSHIDAG Z MQVSHALF FRERIDMIXQRIR/R + RBLP 7 KH DXQWEG KIMRUFDORRP BGHG
WIAP HOAR  RSHDIRY |RUWH\ HUHIGG ' HRP BHU LFOGE H SHOH DIRFDIRYY | RUWHH
HP SR HAV 7 KH XQDXAWMG KIMRUFDORRQGHHG FRORICDMG WP HQAR RSHIDINRQY | RUMH QCH P RQIMY
HXG-G 6HBMP BHJ LFOGHS H SHOH DIRFDIRYY | RUWHH HP SR HV XS \R\WH GDM R MM HU
7 KLY CEMVF HAUH BRW DO LGRUHP HQBDLGFUDH LQ FRIW R P LOIRQ DQG P LR UFRGBG R
6HIQY
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JHHIDODOEG OGP LQWDAYH H SHOAY |RUWH QCH P RQKY HIG-G 6HBWP BHU 0%\ HUHBG
" HHPEU SHANHY GH R \WH&RP SO BHOUKY \WH IXOFRW R WHH HP SBR HA/ XSRQ
FRP SBIRQR WHESIQ2 11 7 KRVHFRWVSUP DU® UHDMWR\DDUHY ERQMY LQXUDFH QG DIRZ DR/

+ROIP DOR \WDQIHWG PLAORQ R LGP HMED QHASHMRY ST DAV \R $ P UJ H SURJ\R WH
6HEOUDARY UHIAG \R WHH HP SR HY/ |, RUP HQEDH SHRAY GR QRAKDYH D P DMIDOLP SCPARD WH
XDQWE SR IRPD FRG-QHG FRORIEDMS AP HOV R RSHIDIRY |RJ\WH QCH P ROKY HIGG

6HBNP BHJ ROWH\ HOUHGG' HHP BHU 7KHLP SCRVR \WHH DWW HOVH FOGHRRW
DARFADMG Z W H HRAYH GOGHIKLS FRP SHODIRY Z KIFK KDYH BHHD LGFOGHG Z WLIQ \KH P ODIHP HQV
DOV HOVSUAHOAMGEHBZ

G $ OGN HAUH GRV\WH LFRP H\ HIHRAR \WH WIQRARQ SUR | RUP D DEWMF HQV FOBXDMS XMQJ \WH
DSSOECEG! WIMAY LGFRP H\E UDAW LQ HI HAAZ IWLO \WH UASHRYH Y] MUMVGRIRQY GAUQ) \WH SHIRG/
SUAHOMG 7 KH COSIFCEGI \Bf WDV FRX@ BH P SCRMG G-BHIAQ) RO PIQ [ CRRLY \MEVEDXHMER WH
WIQLRNRQOQGP D EHP DMIDD G HHNURP WHSUR I RP DUAKV

3WR) RP D( DUiQQIV3IHJ6KDH

H 7KH ZHIKMGDHIDIH QPEUR KDWY XS \R FRPSXM SIR IRWPD EDIF HIQQIV SHU KO LV
| RUNHQGHP ROMVHIGG6HBWP BU DQGWH\ HIUHGG' HAP BHU ZKIFK
UBUAHOMKHQ® BHUR &RP S 6KOURAWERAQ 1P P HADAD | RBZ 1Q) WHESQ2 11

| 7KH ZHIKAGDHDIH QP EUR KW XVHG \R FRP SXAM SIR |RUP D AOMWG HIQQIV SHU KD LV
I RUWH QCH P RQKY HIG-G 6HBWP BHU Z KIFK BBIAHON \WH Q@ BHUR Z HIKWMG
DYHIDIH KDWY RAWEREQ) LFOAQ) WHAOMYH P STRAR HIXW 7 DB/ FRMHIMG I URP + RBIP ¥ DB/
DOGJUIQAGE WHERP SI) DVSDWR \WHBESIQ2 11 7 KHIRXDOGOMYHH | HAWRIBZ Q) WHFRP SBURQR
WH 690211 G-BHEG R YIURXY ITRRY LFOAQ) HP SR HV ZKR AKOQIHG HP SR P HOWVEHEZHD
+ROIP DG \WH &RP SO QG WH LP SCPAR + RBLP  0QG WH &RP SO0 v HDAW EDHS FRP SHODIRD
DUDQIHP HW 7 KH Z HIKWWG DYHIIH QP B-UR KDWY XVHG W FRP SXAM SUR | RUP D GOMG HIQQIV SHJ
\KOUH LV IRUWH\ HUHGG' HHPBHU Z KK BBUIAHONV \WH Q@ BHUR &RP S0
BKOURAMBAQ LP P HADAD | RBZ 1Y WHESIQ2 I

0 DCRIHP HV GUKWAR HQW

0 DQHP HQVKDY HBRWG \R SUAHOWP DDIHP HWDEWWR HOV R WH XQDX@WS SIR IRPD FRIGHHS
FRORICOMS WIAP HOV R LGFRP H DG KDV LQFOGHS XD DOWWR HQV QHFHADY 1RU D 10U BAP HOVR  \KFK
IQRPDIRY $VSOWR +RBIP ZH KIMRUFDD EHHIWG IUP AHHQ IXQURY SHURPHS B\ +RBIP \KFK DV
ODFRQIY DG OGO BERWY WDXY i GIOD KXP 0Q UARUAY LQRP DIRY \WKRBR)\  LQXUDFH

HP SEA HH EHH LW DG RIHUI HGH.DODQG OGP LQVMDYHI XGRAIRYY ) REBZ LQJ WHESIQ2 11 +RBIP Z LOQRAGHIRP

WWHAHI XGARQY RUXY REHWDQ FHYBIO | XQRARQ/\WDAZ L@EHSURVGHE | RUD AP GMP HSXUXDQMR WH 7 UDQANRD
GHYFHY $ JUH-P HOWVDY GRAUBHG CERYH 7KHH DUDQIHP HON Z LECQRM XA FOSUH \KH BHCH LW \WWDAZ H KDYH
HOW HGDVDWAXOR EHQJ LOMDMGZ WK+ RBP DG D/DUAKIR XVEHQ) DWIQEDERH SXETF FRP SIQ RQD
\P DEBUVAIB! RUFRWR SHURUP 1) WHH | XQRIRQY DUH HUMP DAVG VR BH KLIKHUWDQ \KH CP RXQN UH BRMG LO RXU
XDXQWS KIMRUFDD FRIGHHG FRORICDMS | LCDGADD WBMP HOV OQG DXAWG KIWRUFDD FRP BIQHG [LQDGADD
WA HOW DG CFFRP SDQ Q) QRMVLGFOGHG HIHZ KHIHLOWLY SIRGHRMY

$ VD VIEHH SEIF FRP SI) Z HH SHAMR LGPXUGRQ UHFXUGY FRWN DARADMG Z W \KH FWEEDKP HAR
$P U H DV D WIJDERH SEIF FRP S KK D/ WEDEQ) FRW HP S HH UADAG FRWV LH  BFUWR HADQG
UHBFDINRQH SHOFY DG FRUWWR FWEEDWK FHVEIQ WEDEEHI XGRAIRDY DG UHRXULIQY FRIVUTXLHG R RSHDM G
IXQMRQY DV D SEIF FRPSI) KK D/ H HRAMH GDEHIKLS FRP SHODIRY CAFRXQIY DG | LQDIRDOUSRMY
FRP SIOGFH DQG WIX@RY  KXP DQ UARUAY LQRUP DR WRKQRRU\ P DAY DQG FRP P XQFDIRYY LQXUDFH
DOGRM-URSHDMY FRWV : HH SHAAR LGEXAUWHH FRAVEHILQRQ) XSROWHFRP SBIRQR WHESIQ2 1 Z W QR
UHFXULQY FRAVSUP DUO H SHAMG\REHIGRXAUWGRYHUDSHIRGR W P RQMVIRIBZ L) WH FRP SBURQR WH
690211 0 CEIHP HARKP DAG WD/ P W) HZ RXTS KDYH QY GHILHVR CSSU LP DMD PIARY IGFXAQ
QRUPUY FRW R PLAIRY D/ ZHDDV BAXUWKY FRWV R PIARY IRJWH QGH P ROV HGG
6HBNP BHU DG QY™ @HJLHV R CBSR P DMD PLORY LFOAQ RYUHAXULY FRWWR
P LAIRQDYZ HOD/UHFXUICY FRAVR P LR |RAH\ HOUHG-G' HHP BHU
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0 DEDIHP HQWHKP DAG\HH QY GHILHVE, XMQJ $ P U HY LQWDOLGRUHP HUBOWBQEDERGH FRWAKIKAXUH DV D
SEIF FRP S FRXSBEG Z W LW XSEDAG | RFFDWV7 KH DEAWRIDGEY M GHILHY KDYH EHHD HWP DMG EDFG R
DAKP SINRQ/ \KDAP D) HP HAEHTHYHY DUH U-DRIE®! DG UH GRARIP DAG LRB DAY D/\WH &RP SO FRMEV\R
\FD®! D/ DWBEIRH SXETE FRP SO + RZ HYHU CRAMDODGAMRDOFRV \KDAZ LEDEH LGPXUHG DG FRWAKDALQIV FRXGE
EHGIHIQNVURP \WHHXIP DAV DG Z RXB G-5HIG RQVHYHIIO CRRLY LGFOGQ) WHHRGRP LF HYMLREP HQMBKAOVR
FREFMOOGH RIDIRY Z W WILG SDOW YHIERY CHONV R H HHAM RQ SURSRHSE WEDDIRY SO0/ DG VDADLE
G-AMRQVP DEHLQDBD/AKFK DVKXP DQUARXUAHY LOKUIGFHDOGLQ RIP DERQWAKGRE\ |, QODEAMRY DGHYHHIHRW
DOG CP MRV LFOXAQ) WRH ARG LOWHVHRIRQ HON®G:3 5 M) CRRY \R\MYSIRSHRMVP D P SSRATRMID
FRWLGRXUWG || $ P U HG-AGWR LGRS DHRUBHBFEHUARUA RULQYHAP RIMKHDYO LQRHVEQ DDV LOWHI XMUH
WDIZ LOEHSOWR LW XWMUHGHAMRQY DG KDYHQRAEHDLGFOG-GLOWHP DI HP HWIEWWR HOVEHEZ

7KAH P DEIHP HOVOGWR HQWV LFOGH |RZ DG GRNGQ) LQRP DIRD \WDVLY \KEMAMR WH \OH KDERJ
SIRMRIRQVR WH( [ FKOQIHS A7 KH\E] HIHAWKDYEHHDGHMP LGHGE. CESOLQ) \WHCSSOFCEGI MR LFRP HY
UDMAR\WHD RUP HONRHS DOV HOV

) RIWHQGHP ROMVHIGHG 6H5WP EHU

YDMF " IOWS
ZHIKWG ZHIKWG
1 HNGFRP H DYHOIH DYHDIH
DMIEXRE®I  %DMF QP EHIR CIOWE  QPEHUR
WWH  HUQQIVSHU WDV HOWQQIVSHU  \KDUW/
\QPIARY H A-B/EHIMDHDB FRP SDQ WDH  RAMEQAQ WDH  ROMEQAQU

8 (XAWGSIRIRP DFRIGHMHE FRORIDME GHV
LGFRP HDMIEXBEG\RWHFRP S0

0 DEIHP HQNDGWWA HOV
VN QI
70 HIHFW

8 (DXAWMESIRIRP DFRIGHIHG FRORIEDME GHV
LGFRP HDMIEXBEG\RWHFRP S0 DAL
P DI HP HATGXWR HON

$ VAKRZ QLOWHXIDXAWS SUR| RP DFRIG-OHGFRORICDMGWIAP HOVR RSHDIRY/

) RUWH\ HOUHQGHG' HAH-P EHU

YDMF " IOWS
ZHIKWG ZHIKWG
1 HNGFRP H DYHOIH DYHDIH
DMIEXRE®I  %DMF QP EHIR IOWS  QXPEHUR
WWH  HUQQIVSHU WD HOWQQIVSHJ  \KDUW/
\QPIARY H A-B/EHMDHDB FRP SDQ WDH  RAMEQAQ WDH  ROMEQAQU

8 (XAWGSIRIRP DFRIGHMHE FRORIDME GHV
LGFRP HDMIEXBEG\RWHFRP S0

0 DIHP HNDGAMA HOV
VN QI
70 HIHFW

8 (DXAWESIRIRP DFRIGHIHG FRORIEDME GHV
LGFRP HDMIEXBEGI\RWHFRP SO DAL
P DI HP HIADGWMR HQWV

$ VAKRZ QLOWHXIDXGWS SUR| RP DFRIG-OHEFRORICDMG WIAP HOVR RSHDIRY/
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7KH IRGBZ Q) GVAXWRQ DQG DEDOMY R RXU ILCDIALDOFRGEWR) DG IAXAOVR RSHIDINRQY \KRXGS EH UDG 1O
FRMQRIRQ Z 1\ RXU KIRUFDORRP ELGHS I LQDQRDOWBARP HW DQG CFFRP SDQ QI QR LFOGHE HYHZ KHH QMY
SIRGHRMY DV Z HIDDY WH LQRUP DIRD SUAMHRAG LQ 3 8 (DXAWG 3R ) RPD &RIG-HE &RQRIEDMS ) LDADO
GBAPHON DQG 2 1 RAV\R 8 @OXAWG 3WR ) RPD &RIGOHS &RQRIEIAG ) L(DGADOMBAP HOV 6RPHR \WH
LQRUP DIRQ FRQBLCHS LQ \WWH IRTBZ Q) GVPXWRQ DG DEDOMY LGFOGHY IRZ DG BRI \WBAP HOV WDALQYROH
WY DG XEFHIBQNY <RX WRXTE UMEZ \WH \FRIRYY HOVBG 3 &DARIY  6\BMP HWERFHQQ) ) RZDG

/ RRNGQ) 6\BMP HOV DQG2 51\N) CRRLY IRUD GVAXWIRQR |RZ DUG GRNG) B HQN DQG LP SRUBQACRELY/ WDV
FRXGS FDXVH CRXDOUXOV \R GlIHJ PDAUIDE 1URP WH URKOV GAAUEHG 1Q RUIPSTHG B\ WH IRZ DG BRNG

MBMP HIVARQBLCHSLQWWHIRTRZ LQ) QVRXAMRQ DG DDOMY

2 YHMHE

© H DUH WH @UBAMEX@Q) \ROMRY FRP SIQ | REXAMHG H FOMYHD RQ\WH 1 RW $ P HIFDD P DNHVR | HIQ)
X HY D EURDG IDQIHR  DGYDGRHG EXGRQI VROMRY/ | URP | RXQEDIRQWR URRIVES © HVHLYH PXRP HY CRURW WH
LQUDAKAMH FRP P HADD DG UMGHUID FROMKANRY PONAV 1URP G EXIEB/ R UHSOIU DG UH XUBLKP HQV
35 57 2 XUPRHWID HP SB HRSHIDMCFRN P RUH\KOD VA DOG | ROV LQWKH 8 QUMG G\BIAY
DOG&DIED SIRMAQ) PR HY/Z W \WKWMG EUDQ5/ 00G DGYDRHG EX@Q) \ROMRYY | RAWHI XQEXCRQ) @HA Fo!
2 XUWKWMG EUDQB/ DG DGYDRHG \ROMRYY FRP ELGHS Z 1\ RAURSHIDARDOH SHINH P DNH XV DVKWAG SDNGHUIRU
PP HY FROIMMY R FRQMPRY EXTQ) RZ GHY DFKMARN HILGHY SXETE DAKRIMEY DG AN DFURW WH
8 QIMG6\BM/DQG& DD

: HHLQ UAYHOH IURP WH\DBIR AP HQAVDIJWIDMY WDG P FROFUAM DSKODVURRILQ) \X WPV OQG RKHU
EXCHQ) \ROMRY : H RSHDM LQ R UERMIEG! HIP HON RIHIQ) D FRP SBIM WIQIH R DGYORHG \ROMRYY \R
\XSSRYMDLIH\ADD! QG FRP SB]  FROMKFIRD SURVRN 1URP EUGIHY \R GDID AHQMY 1Q \WH DUD/ R UMGHQIND
FRP P HADD DG LG UDAMKFMUH FROMKANRD 2 XU VHIYIFHY \EID Q. FROWKRIR) D/ ZHDDV5 5 ZLK 5 5
DFFRQIY IRJ R RYHIDTUYHH/LO

$ 2 XU9BAMRQ) O DALY VHIP HOARIHYDUDQIHR EUDQGEHGVROMRYYGHIVHIQ) KLIK TXDIW SURGEWIRUD
ZIGHQHR CSSIFDIRY/CARW 1 RS PHIFD . H SIRGEARIHIQIVR WY \HIP HQAGROGH AP HQV
DQG DJJWIDAY D/Z HDDY D YOUHV R GRZ QAP SURSEN DG VROMRQY \MFK D/ WDB. P FRGAUAM
DSKOOVIE RMHUFRQUKRRQP DALY

T 2XU9N@Q ( QHESH HIP HOVRIHY DOOFRG URIQ O ZDD WPV (FOAQ MQIGISO
P HP ELDGHY LOX@MRY \KIQIGV \KHDANQ) Z DMSURRILQY D05 SURKRRYH FROMYV DRQY) Z WK DEHLYHY
\EBH DG \FDDOQA \WDADUH FUMFDOWR WH CSSTEDMRQ R URRILGQY DQG Z D8N WPV 2 XUY@Q) ( QYHBSH
SUIRGEN OH\RT LQAVIGOD RULQ Z DUDRME \ AP VIRUGE. FROMKRIRQRUS 5 1Q FRP P HIADODOG
UMG-QMDSUIRVRN 7KHH SURSEN D \RG HMHU GUHR® \R FRQURRY RUWURAIK 0 DAKRU] HG
AWEXARURUG-DBUCHE RINIQ1 RWS P HIFD

: HIUHWHOUHAMBRIGUR AP HONQWKHS QUG 6\BM/ DG &DEDDY/P FDKWGE UYHH DG SIRGAIR)
YROP H \WWHVHFRQG QLIHAVRP P HIADOURR LQ) FRP S 1Q1 RW(S$ P HIFDDVP HDXUHGE. UYHAH DOGDGDEHIQ
DG/OR-GZ DO VWPV :  HOMOBRLP RY WHER QUHMIJUIDWARP SIQHVIQ R \WHP DNVIQZ KIFK ZH
RSHIDAM DIGOHWMRYO SRURIGIQUDG P FRFUAM 9X@Q) RORUMIHRSHDIY | RREUQANZ HEHIHYHZ H
DUHZ HOSRMRGHG\R FOSMIT HRQH SHRAG\WRQ) FRP P HIADCDGG WA GHMICFRQANKANRQVGHIG DG LQ UDXWKRMUA
LOMHAR HON CFURW 1 RW $ P HIFD 6\BIMR \KH DU DO DFURW D L H GUMEXNRQ GHE RN KHS XV P LQP [ H
RXUGMMEXBRFRWV DG SURYLGHH A-BWRIICRXMEP HMVAYLFH

6HDVRQDDW

$ PV LOWH FROMKRIRQLOBAMY LV G-SHIGHAR DFRQUGHIEG!H WONRQWHWDRIOP SRR Z HDMHULQ
RXURSHIDIY GFDMRYY : HWSIFDD H SHIHIFH KLIKHUDRMW GAUQ) \SUK \XP P HJ OGS | DDQG VI QULEDD®
®Z HUDRMW 1Q Z LQMIGH \R LGFROP HWZ HDMHU , Q DEAWRQ\R P STANY G-P 05 | RURXUSURGEW DG VHLYLFHY
DGYHYH Z HDXHU FOQ GHIDAYHD 1P SCRMKH FROMKAMR) DG 5 5 CESIFDAR) R RXU SIRGEW |RUD YOUHWV R
WDRY ) RUH PSB! ZRMY P D QRAEH [EGI \R Z RIN RAGRRY LQ \KWEEGHG KLIK \WP SHDMUY KHDA  UDQ DD
DQGRURKHUXQ DYRIE®! Z HDOKHUFRQEMRYY 7KHM R 1 LQOCADDUWAXOVIRUDD LOMIP SHIRG GR RAGHHADUO
LQAFDMKHUAKOVH SHARG I RAWHIX@, HU
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) LCDQADBXP P DU
$ PPN R RXUSHJRIP DRHKLIKDI KWI RAHKWUHHP RQKMVHIG-G6HBMP BHJ VDVIRSZ V
$  7REDUMYHIGHVR P LARQ FRP SIHGZ W P LORQLOWHWKUHH P RQKY HIGG 6HBWP BHU

1 HACGFRP HR PICR) FRPSIWGZIW P LARQIQWHWUHP ROMVHIGG6HWP BHU
1 HAGFRP HP DUIQR FRP SIHGZ W LOWH\KUHHP RQKVHIGG6HBWP BHU

$ONNG (%7 $ R PIAORY FRP G ZIW PLAORY 1Q \WH \MUH P RQKYV HB-G
6HBNP BHJ 0%

$ONMMS (%7 $ 0 DJIQR FRP SDHG Z W 1Q \WWH \WUHH P RQKY HGHG 6HBWP BHU

$ \XPPIY R RAUSHIRP DFHKLIKQIKWI RMHQHP RQMVHIEHG6HWP BHJ VDV/IR®BZ V

t

7REDUVHOHVR P LAIRQ FRP SIWGZ W P LARQLOWH QCHP RNV HIGHG 6HBMP BHU

1 HACGFRP HR PIOR) FRPSIVGZIW P LARQIQWHQGHP RONVHIG-G6FBM BHU
1 HAGFRP HP DUIQR FRP SIUHGZ WK LOWHQGHP ROMVHIGG6HBWP BHU

T SONMMG (%7 $ R PLORY FRPSIUG Z LK PLARY LQ WH QCH PRONV HIGG
6HBNP BHJ

T SOMMG(%7' $ 0 DJIQR FRP SIUHGZ I LQWHQGHP ROMVHIGG6HWP BU
0%

$ &DK IGZV SIRMGG B RHDMY AWMV R PLORY FRP SIHG Z W P LARQ 1Q \KH
QHP ROKVHIGG6HBWP BHU

$ \XPPOY R RXUSHJRP DRHKLIKQIKWI RAWHI VDO, HIUHGES' HHP BHU VDVIRTRZ V
7REOHYHXVR P LOIRQ ARP SIHGZ W PIIROIQ) DG P LARQIQ

H +H+ H+ +H+ +H+ o+

1 HAMFRP HR PIOR) FRPSIMGZIW  PUARQL) DX P LEAROLO
1 HACFRP HP DUIQR FRPSIBGZIN QOB 1Q
SOMMG(%7' $ R P LAIRQ FRP SOHGZ LW PIAROL) DG P LAROLQ

$ARUAG( %7' $ 0 DUIQR FRP SDUGZ W Q DB To) oG
&DK IGZV IRP RSHDNY CRUMMY R PIARY FRP SOHG Z LW P LEORQ 1O DG
P LEROLO
&CEACS @RFDIRY

- HEHIHYH RUEDDGRHG CSURTAK \R FCSABODCRADNRQ DEBZ VXV VR LOYHANQ RAUBXMGHN AR GUYH \KWELTE®!
JURZ\M SXOKH VADAOLE P HJHY DQG CFMXAMMRQY OOG UMG FOSMIDWR \KDWKREHY © H WP 0Q FRP P LWKG \R
AMHM® H HRAMY WY FOSMICDERFDNRQ VADAD\ \KURXIK FRQIMXRXV HKOGR-P HOVVR RXUI RO LMK HONQ
QZ JUHQLHS SURVAN DG LR DHG DIRFDARQ R FCSABOWZ DB/ | XUHUH JURZ W LQUDAYHY ) XUHP RUH Z HKDYH
KIVRUFDED EHHD CEG! R HIHRAWHD  CFTXUWH DG P HUH BMGHAY 1O WP HMG LGBMMEY DDIQQ) Z W RXU

RYHIDUAQ) FOBMUCDEBFDARQ VADAD LHY
$ : HFRPSBIMG RH CFDAMRY 1Q \WWH \MWH P RQKY HIG-G 6B BHU FRP SOWG Z W RCH
CFDXAMMRQLQWHWNUHHP RQMYHIGHG6HBWP BHU
$ : H FRPSBIMG \WUH CFDAMRYY 1Q WH QCH PROMY HIGG 6HBMP BHU IRU \RED FDK
FROIGHDIR) (HAR FDK CFTXUG R PLARY FRP SOG Z W RGH CFDAMMRQ LQ WH QCH P RQKV
HIE-G6HBMP BHJ | RORBCFDK FRMGHDIR) (AR AIDKFTXUG R PLARY

© HIQMMWG P LOIRQLQ FOSMIOH SHIGWMUA SRRV LQ WH\KUH P ROMY HIGHG 6HFBWP BHU
FRPSGZIN P IARQIQWHWUHP ROMVHIGG6HEWP BU
© HIQMAG P LOIRQ LQ FCSAIDH SHIEWUH SURVRN 1O \WH QCH P RQKY HIGG 6HBWP BHU
FRPIUGZIN P ILARQIQWHQCHP RONVHIG-G6HOWP BHU
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$ : HFRP SBING\ER CFDAMMRYIQ IYHOFDOMRY/IQ  DQG QQHIFNXAMMRYLQ | RUMABD
FDK FROIGHDIRQ GHAR FDK CFTXUHG R P LARY P LARQOWG P LOIRQ WAS-RRYHD
0%

$ : H QMG P LARQ 1Q FOBABDH SHIEWUH SURVIFW 1Q FRP SIUG Z W P LARQ DG
PIIRQI) DG UASHRALYHD

7 UDQUMRQ R 6\BQEBH& RP SO

2Q0D WHKRTHYR + RELP {VRAQY KOV DESRHG\WHESIQRI 2 Q-XCH +ROIP
FRP SBIMGWHSUMRAO DIRXFHG6SQR | WURKIK DAVMEXIROR R RURAMBQEQ) \KD\R KRGHYR
UFRGR + REP VRE@Y \KIWY RQDSIR IDBEDL/D/DAYIGHG LONGQG D/R \WHFRHR BXMGHVRQ-XCH

$VDUAKOWR WHAMMEXIRY Z HEHTP HOQLQE-BHIG-QMBXEDF FRP SIQ. 2 XUFRP P RQWRAN LV OAG XQGHU
WHV PERG'$0 5=" RQWH1 HZ <RIN6WEN ( [ FKOQJIHDQGWHS,; 6Z L\W( [ FKDQIH

,Q FRQGHAIRY Z WK WH 6SIQR1 Z H HIMIHG LQR RUDGRSAG VHYH.IODI UHHP HOV LGFOAQ) D 6HSODIRY DG
 MUBAMRY $ JUHP HON 7 UDQMMRY 6HYLFHY $ JUHP HW DG 700 0 DY $JUHP HOV CPRQY RKHY 7KHH
DIUHP HQNV DXRFDM EHE HHD+ RBIP DQG XV YOURXY DAHNV QCELOMNY UKW DQG REQIDIRYY LGFOGQ) Z W BASHRW
R HP SR HHEHH IWOGG\Y  UHDMAG DAV DQG CCELOMY DQG JRYHQWH UHDMRQKLS EHEHD$ P U HDQG+ RBIP
IRU FHMIEQ FRP P HADDP DMWY LFOGQ) POQICRMIQY \XSSO DQG LQXDPFH IRBZIQ) \WH 6SQR1 6HH
1RM  5HDM SOW \R RUXDXQAWS FROGHOHS FRORICDMS | LDGRDOWBA HW LFOGHS HYHZ KHIH 1O \MLY
SIRGHRMYI RUP RIALQ RUP DARQRQWWHHDI UHP HOW

,QFRQQHAR Z W \WHESIQR Z HEHDP H\VEMANR WH UTTXLUP HWR WH1 HZ <RINGVRN ( [ FKDQIHOG
WH6,; 6ZLW ([FKOQH : HKDYHB-IXQWR HIEDK DEAWRTOSIRHEY QG SUFWAHY DY D WIERH SXECF
FRPSID $ VD UAKOVZ H KDYH WEWG \R DG Z LEOFRQMMH R LCRXUDEAMRIIOH SHOHY UHIDMG VR \WH HUSEDKP HQV
DQG RSHDIRQ R G IXQANRYY/ DV D MBERH SEIF FRP SN I((FOAQ) BEDEQ HP SB HH UBHDAG FRIV
H HOAMYH GOEUKS FRP SHODIRY DFFRXQIY DG |LQOGADD WERWY) FRP SIDFH DG WIXODRY KX DD
UARXUAHY LQRIP DARQ\WAKGRBI\ P DN DQG FRP P XQFDIRYY LQMXUDGFH DG RKHURSHDIY) FRWW , Q@HZ LK
RXU$63,5( SIRIUP ZH Z LOFRQMXH \R GRN | RURSHDMRIDFRWMP SURYHP HUARSSRWWMQW DV D WHEDBCH
FRP S0 R QUYH BZ HUFRWV CFLRW RAUBXMCHN DQG FRISRUDM | XGAMRYY &HMEQR WHHFRW \WH26SQR1 DG
\EBOUDARQ UADAMG FRIV.  DUH QRO UHAXUIY LOCDMUH FROUMY SUP DUO R WHEWDQEQ) FRW : HH SHRARHGESIQ
R DQGWHSOUDARY UHIMG FRUVAR FRQMXHWURXIK | VDD, HOU

YDUVR 3UHHBIRY

3URUWRWHBSQRI ZHRSHDMS D/Z KR® RZ QHG\KEMADUHY/ R + RBLP DQG QRADY D WIEIRH FRP S
2 XUFRQEHQHS FRORIGDMS | LDGALCOWBMP HON DGG | RRGRAV UH GRARXU KIRUFDO! LDGRDDSRUMRD AKXV R
RSHIDARQ/ DG FDK | GZ VDV KIMRUFDD P DIDIHGZ MO+ RBLP | RUSHIRGY SURR WHFRP SBINROR WHESIORI|
DOG UH GRARXUI LDGADOSRIMRY UAKOVR RSHIDIRQY DQG FDK | BZ D/ D\WEEHRHARP S | RUSHIRG/ DNMUWH
FRP SBURQ R \WH 6SIQRI1 7 KH KIWRUFDOFRQGHQHG FRORIEDAG | LOGADDOMEAP HOWV DG | RRERM/ | RUSHIRG/
SURUWR WH FRP SBURQ R \WHBSIQ R Z HIH SUBIWHG RQ D FOLYH RAW EDUY LQ FRIGHAIRQ Z MK \WHBSIQRI DG
ZHHGHIVHGI RP \WHFRQRIEDAG LQOGADDOWIAP HON QG KMRUFDCCFFRXQIMY BFRB/R + RBLP

) RUSHIRGY SURUWR \WH 6S.QR1 \WH FRIGHOHG FRORIEDAG EDDQRH \KHAMM GRV DR \KH DAV D06
CHONVR +RBEP WDADH\SHAL DD IG-INVICEGIRUGLIHA® DAMEXEEGIR XV LFOGQ) 1 HABDHNOMIE HAD/
D AP SRHQVR HRXAW 1 HAVSDBHOMOYHXR HOMUHSUAHOIV + RBLP . KIRLIFDO LMW HOMOQ XV DG LGFOGH/
CFPP XOAG GHAIGRRP H DAMEXEEG! R XV 05 WH QHAH I HAAR WEQLRMRQY Z W + RBLP G W \EMADUHY 6HH
1RM  S5HDM SOW R RXU DXQWS KIMRUFDD FRP B.QHS | LQDGADD WEMP HOV LGFOGHG HYHZ KHIH 1Q \MLY
SIRGHMY | R DEAVRIDIGRP DIRY $ OLIQMFRP SI)  EDDGRHY 0J5G WIQLRIRYY Z WLQ RXU JURXS KDYH BHD
HIP LODMGLQWHHXQXAMG FRQGHHE FRQRICDMS | LCDADOWEP HOW

SURU\R\WH6SIQRI ZHDXG+ROP KOG LQMFRP SO DRI UAKAMY) LQ UYHDKHY DQG H SHOHY I RUERK
SOMWY $VEFUBGIQLRM  5HIDAGSOW R RXUDKGWS KIMRUFDOFRP ELGHS | LOCADOWEMP HON LGFOGHG
HYHZ KHHLQ WKLY SURGHRMY FHYEIQ UHIIAMG SOV WEQLRNRQY EREHHQ XV QG + RBLP KDYHEHHQ LGFOGHS LOWHH
XA FROGHQHE FRORICDMG | LCDGACOMIM HON 3XUXIQARWHESIQR| + RBIP FHDHGWR EHDUHDMG SO
RXVOGOFREQ® QR UHIAG SO WIQLRNRQY RUEDDGRHY KDYHEHHQ U-SRUMG EHNHOAR WHE SO R |

3URUW WH 6SIQRI  RXU XQIXQWG FRIG-HG FRORIEDM WBM HOV R RSHIMRY LGFOGHS H SHOH
DERFDIRQY| RUFHVEQFRUSRIDM 1) UDKRKRMUHDOG RM-HUMDU G VHYLFHYSIRVG-GE. + RBLP RQDFHED HSEDLY
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LFOQAQ) EXARAIP WG \R DFFRXQIY) DOG | LOCADDUERWY WDKY \If  BI00 KXP DQ UARXUAHY LQRP DR
WRKGRBI\  LQXUIFH HP SER HHEHH W DQG RAHNKOUHG VYL AKDADH HWH\SHAL LFDED LGHQWICEGIRUGLHA®
DIEXEEGIVR XV 7 KHHH SHOY KOG EHHQ DERFDAG\R XVRQWHEDULYR QURADIHZ KHQVGHALLFDED (GHONVICE®]
Z 1\ WH WP DQEHUSUHERP LDQ® DEBFDAG RQ D SUR WDB EDAY XMQ) UYHRXHY 2 XUP DI HP HOAFRQUGHY \KLY
DERFDINROWR EHDUDRIEG U GRIRQR \WH XM DARQR VYAV SURNGHE ROWHEHH WHFHYHGE. XVGUQ) WH
SHIRG/SUAHOMS + RZ HYHU\WHHH SHOHDIRFDIRY/P D QRAEHIQAFDIYHR WHCRXD0H SHOFV\KRDAZ RXGS KDYH
EHHQLGPXUHG KOG Z H EHHQ D BIEIRH FRP S0 GAUKY \WH SHIRGY SUMHOAG DOG\WWH P D GRAH GRAZ KDARXU
UAXOWVR RSHDMRQ/P D EHIQWHIXMH 6HH1IRM  SHDAMGSOW R RXUDXGWS KIMRUFDOFRP B.QHG | LCDGADD
WEAP HON LFOGHG HYHZ KHH 1O WY SIRGHRXY | RU EAWRIDLQRP DIRY ) RBZIQ) WH 6SQR| D QP LMG
QP BUR HYIFH/WDM RBIP SURMGHG\R XV SURUVR WH6SIQ R DUH FRQIXAQ) R EH SURVIGHS |RUD SHIRG R
WP H XQGHUD 7 QMR 6HYLFHYS JUHP HOW: H DM QRZ LGPXUIQY . AHYEQ FRWV DV D WIIEDECH SXETE FRP SIQ
LFOAQ) VHYIFH/ SIRMGHE B RXURZ Q UARXUAY RUKURXIK \KILG SOV VHYLIFH SURYIGHY UHDAY) R FRERIDA
IXQRIRYY LFXAQ) H HRXRYH GDEHIKLS CAFRXQIY DOG | LCDGADDUWSRWY WD FRP SIDGAH DOG U XORLY
KXP DQ UARXUAHY LQRIP DERQWRKGRE\ P UMY DQG FRP P XQFDIRYY LQKUIGFH DvZ HODYRYRQ) DEAWRID
FRWDARADMGZ W RSHIDAY) DY DQLQG-SHIG-OVSXETED \WIGHGFRP SO

+ (MRUFDI + RBLP XVHG D AHQADT HG CBSURTRK \R FDWK P DI HP HOANDG | LAY R RSHIDARYY 3URUR WH
690QRI DPIMUW R RXU\KEMADUHY SOWASDAG LQ + REP W FHMY HG FDK P DIHP HOADQG | LAY
IXQAMRY :  KIBIZ HP DQEGHE EDCN CFFRXQIVIQWHEP HR RAUUAS-RIYH GBI DO-ME IQREHAR FRIGEND. \R
@ BMQV DK Z D/ P OIHG AHQAED D/ SOWR WH RHIDWDAY IXGRAIRQ OG + RBIP RYHAMY. D FDK
SRRIQ) SRIUP ZKHIE FDKZD/AZ FEWURP DQ \KEMADY DAFRXQWV LFXAQ) RXUCFFRXQN RQDGELM EDAY $V
\KFK FDK DG FDK HIXLYDBQWVKH B + RBLP DAKH FRISRUDM GYHOZ HIH GRAGHAL LFDD LGHQIVIDE®! RUGLHA®
DMIEXEE®! R XV DG WHHRM KDYH QRAVEHHD BHBRAG LQ RXU XQDXAMS FRIGHHG FRORIADMS |LCDGADD
EAP HON SURUVR \WHBSIQ R 5 DXHU RAUWMGODFDK SRRIQ) EDDCRHYD/R WHHIGR HIFK WERWY SHIRG
SURMNR\KHBSIQRI Z HHUFR.G-GZ MMQS HIDMG SOW (RM/UFHYCE®! 6FHHLRM 5 HDAGSOW R RXUDQWG
KIIRUFDO FRP ELGHS | LQDGALDD WA HON LFOGHG HIHZ KHH LQ WY SIRGHRMY 1RU P RUH LQRWP DARD ) XUk
+ ROLP I \MLLG SDW G-EWOG UHDAG LQMIAAVH SHOH Z D/ GRADMIEXAG \R XV BHFDAOH \WH &RP SO ZDV QRW
FROIGHIMGWHSUP DY REQJRUR \WHG-BAVOQG\WH&RP ST Z DVQRADQP HG.J XOUIQRURUNAQADQG \HYH.DTD QCE®
IRUDQ R +RELP 1V \MUG SOW GEW3URUR WH 6SQRI1 ZH KOG UHIDAG SDW QRM DIUHP HOW 1Q SOFH Z W
+ROP |RUWHILQOIGAQ) R RUFDBMIDGHHBY Z KLFK DUH UH GRMG D5 HIMAG SOV RV SD CEGIRQ RAUFRIGHIG
FRORICEDAGEDDRH\KHIND/R ' HAHP BHU $VSOYR WHESIQR| Z HIMK-GWHIQWIORM/ $ SRIROR
WH SURFHHB/1 URP WH IMBOGFH R \WHLQMPIOCRAY Z D/ XWHG\R B0 RXUUHIIMG SOV LQG-EMEHN GH\R + RBIP
+REIP DOR FRP SBIMG DQHNAW FROMEXIRQWR\WHERP ST \R\VFMBIWHUP Q) UHDAMG SOV LGE-EWEHWGH
WR+REP |, QMY SHOH GHAQ RAUXCDXAWS FROGHRHG FRORIEDMS WIMP HOV R RSHIDNRQY UH GRW LOMAW
RQ ERIRZ QY DJG IXQAQY DARFDAG Z LK \KH UHIDAG SDW (RM DIUHP HOV | RU SHIRGY SURU\R \KH 6SIQRI
GXEVHTXHOAR \WHESIOR , QMIAY SHOH QHNQ RAUXCDXAWS FROGHOHS FRORIEDAG WP HOVR RSHDIRQY
UHORN LQMIMAH SHOH SUP DUO UHDAMG \R WH GZ O IMXHG LQWIDGRAY \WH FRP P HADDSCSHUSIRIUP DG
LQMIMDIRADMS Z W RMU G \MP GEWGHH1RM ' HEWR RXUDK@WS KIMRUFDDRRP BGHG | LCDGADD
BAP HONLQFOGHG HYHZ KHMLIQWLY SIRSHRAMYI RUI XUKFUGHEO

,Q FRQGHAIRD Z W WH 6SQR1 ZH HIMIHG RU DGRSMG VHYHIDDIUHP HOV LGFXAQ) D 6HSODIRY DG
" MUBAROS$ JUHP HOV7 UDQNRQ 6HYLFHYS JUHP HOAVDQG 70 O DAMYS JUH-P HOVTP R RKHY \WDASURNGHD
1P HZ RUN | RUWKH SRWAW-BDUDIRQ UHIMRQKLS EHEHHDWH&ERP SI) DOG+RBIP 6HH1RM  SHDMGSOW R
RXUDXQWMS KIWRUFDORRP ELQHG | LCDQALOOWBMAP HOW LGFOGHS HYHZ KHM LOWLY SURGHRMY | RUP R LQ RUP DIRQ RO
WHHDIUHP HOV $ GIWRDD LQUHDNROR\WHESIOR | +REIP OEFDAMG P LAROR WIOLPNRO FRIVVR XV RU
WHWUH P ROMVHIGG6HBMP BHJ 006G PUORQDEG P LARQIRMWHQHP RONVHIGG6HBWP BHU

DG UASHRRYHD 7 KHH DERFDMG WIQORNRQ FRUV FRUMERG \R \WH FRIVIGRXUBG B, + RBLP \KDV
DM GUA® DMIEXEEG! \R XV \KFK D/ WEIIGEQ) FRWW HP SR HHUADMG FRWW LH WO HADGG UHBFDIRD
H SHQAY D06 FRW \R HATEQK FHIEQ WBIEIRH | XQRNRYY 7KHH FRIW DUH WFRGG 1Q 6HIY  JHHIDDEG
OGP LQVADAYH H SHOWHY DG DUH GHHP HG \R BH VHIMBG LQ \WH SHIRG LQ Z KLFK \WWH FRWV DUH LGFOGHG 1Q 1 FASDHONV
LOYHAR HONRQ\KH FRQGHQHG FRORTEDAG EDDRH\KHAWRUSHIRGY/ SURMR\WHESIQRI 7KH&RP SOQ DORGAUHA®
UHFRLGHG FHABO QRO UHAXULIQY . WEQORNRQ FRAV UHDMG \R WHESIORI 6HH1RM  6HIP HAQRP DIRQ R RXU
XDXQWMS KIWRUFDOFRGHHG FRQRIEDMS | LDROOWTMP HON LGFOGHE HYHZ KHHLQ KLY SURGHRMY | RUGHBIOR)
VRIEDGRQ WAL 6SIQ R DG WHSIUDARD UHDMG FRW
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0 DUNHAR RQAMRQVDQG2 XVBRN

: HRSH.DM LQ FRP SHIMWH P DN Z W UASHRIR HIFK R RXUVHIP HQV' 5 HRHQAP DNAANFRQAMRYY \KFK D/
WIGH SRIA. XQFHMEQN | ORMDIRYY LQ LOMIAUDM/ DG XQ DYRIEG! Z HOKHJ FROGUWRYY FOMHULQ FDMQJ
FROMKFPARY P DNAMDERU FKDEBIHY KDYH UGG LQ LGBMN Z 1GH SIRWPAVGHD V DQG \BZ HJ EXGES CRAYW
SOMFXO® LQ\KH BMG-DMOP DN HSWM WHH P DHAFRQBUWRY/ RUBXMGHN KDY UHP OGHS UAM@HAVDY Z H
KDYH BHHD CEG! R GYHIIH RAUVFDB! XQTXH | RREUQADGE AYHYH SIRGAENR THIQIV \R PAEP HY © HH SHRWIR
FROMH R VG UAHOAP DINHNFRGEWRQV\MURIK H HIXAMROR RXUS 63,5 ( SURIUP \R CFFHBLDM X QHUILLY DG
SR MEGIIURZ \W DGE LOYHA) QWP @QQ) RAUGHERN 2 YHUMP H Z HH SHRAFRQIMXHS JURZ \K LQ G-P DQG
GH \R USG XUEDQDRY DILQ) IQUDAKRMH WAHVROKRIQ WHIDY SROXOIRD JUZ\W DG KIMRUFDD
XQEHIQYHAR HONQ UMGHMDOKRAQ) $ VP DINHNFRGEWRQY HYRIH Z HEHIHYH\WDAZ HDHXQTXHD SRIMRGHG\R
FOBLAB) HROWHHJIURZ W RSSRIMQMAY

) DRRLYS [1HRMY 2 XU3HIRP DGFH

: H FRQIDM \R HYRYH RXUBXMQHN W LP SURYH SHIRIP DFH 05 GUYH \KWBETE®! JURZ W 9X@Q) RQ RXU
OUHRSHDAY |RREUQAR RYHJ I/ DQG | CROMY Z HEHIHYHZ HOWHZ HDSRANRHE W FOSMIT HRQWRY
FRP P HJADODG WA GHINOFROWIKFNRQVSHIG DG LQ UDXMKPXUHLOYHAR HOVEFURW 1 RUKS P HIFD

7KHIXMHVAFHWR RUBMHY G-BHB/RQP DR IEARY ;KB \WHH | CRRY SIRHARSSRIMQWAY | RUXV
\WH DOR SRH UM\ DG FKDBIHY LFXAQ) \WRHAWPMWHG EHBRZ DG LQ35 W) CRRY” @ HP XWABMFRHM XD
DEEIHAV\KHHUWMNY R CRKIHYHIURZ W 1P SURYHRXUUAXOVR RSHIDNRQY DG JHHDMSUR W

( P SKDUYRQUAERQY ( QHBSH 2 XUMMRY SUAHIFHIQWHISCRCQ) 0 DAUDY FOMRY KD/DIRZ HEXR JURZ
DEAURDOSUIRGAAMICHY KK DV URRI QI DG LOXKDNRD SURGEW LQWH YXIGRCQ) ( QrHESHVHIP HOARA  CFTXLUQ)
0 DOUH DG’ XR/ DIWHIK DV GHIQGIQ1RM  $FIXMURY R RXUDXGWS KIMRUFDOFRP BLGHS | LQDGADD
DA HON ((FOGGHYZ KHHIQWMYSRGAMY 1Q  OBG UASHRARYHD Z HEROMIG RUURR Q) K ViRP

RIHIQIV QG SRIMRGHS ROHYH/AR P HAMURZ Q) GP DG I RUUH URRILQ) DG QHZ. EX@Y 2 XUIGRQY) ( QHBSH

\HIP HQNDFFRXQMG | RU R RAUBYHHY | RUWH QQHP RQKMVHIG-G6HBWP BHU FZQIWP R
RXUUAYHOHY LQWH QCH P RQMY HIG-G 6H-BAP BHU 2 XUYKGRQ) ( QMHBSHWHIP HWIFFRXQAGIRU
0% R RUUYHY | RAWH\ HOW HIGG' HRHP BHU 0% WASHRAYHD : HIQMXG

R FROMH EX@Q) RAWRXU YX@Q) ( QYHBSH VHIP HOMKMURIK H SOOMRY/ CFDAMMRYY DG GHYHESP HOAR
DEAUREDOVROMRYY DQG SURSEN DY Z H BHIHYH WY Z LOXQBAN B WP YOOH FUDIRY 6XFK H SIQIRYY DG
DFTXMMRQY G-5HIG RQ RXUCELON \R UDINVH FOSABDD0G VP GO LQMIUDM G SURGEN LOR RAUPXUIHASIRGEN
PLU

(PSKDWY RQ $JJUIDMY 2 XU \FDBG DIJUIDM/ IWGFKLMVH \KRZV FRP SHIXY  JURZ\KM SRMQIMD 7KH
1 RW $ P HIFDD DIJWIDM LGBAMY LV 1UDIP HOAG DG FROIMV R \GHAOT HG BXMGHARY WDNVSUAHOMGTD
RSSRUMQANY |RU CFDXAMINRY 005 IXMUH JURZWW : H KDYH WH M H \FOB! DQG | LCDQALDO FOSCELOMY \R SURPXUH
EXMQHAMVKDAZ HEHIHYHZ RXGH SOUGRXUR IHIQIV $ GRRXIK LGRJDQF JURZ K \KURXIK CFIXOMMRQVP D \KEMRN
XV \R MIQU LFDQAXS | URWFRWV Z H EHIHYH VKAK CFTXOMMWRYY Z LAOHIKDRH RXU FRP SHIMYH DGYDQMIH SURVIGH
DML YOOH FU-DINRQ DG XGP DA LGRUDHRXUYAXMQ) 0 DMIDY WYHHDIG6HIP HYS GMMMG( % 7' $

, QUDVKRXUH, QMR HOV - HP DG RURKUSIRGFAWLY GLHA® UHDMG\R\WHGYHOR DRIV LOWH FROMKANRD
LQBMY  Z KIFK LQFOGHY WMGHQIND FRP P HIADDDQG LG UDMKFMUH FROMKAMRY $ UHFHOM RPXV RQ [P SIRQJ
LQUDAKRMUH 1Q 1 RWW $ P HIFD LV EHQ IXHBG B\ [(PRY RKMUWQV IXQAQ 1URP |HIHID WM OUG GFID
JRYHIP HV Z KR OUH [ ROXMHG RQ DEAMMQ DILQ) LQUDKKRMUM CFURW 1 RW $ P HIFD © H DU GYHIDILQ RXU
P DUNHABRVMRQ CRURW 1 RW $ P HIIFD DQG @YHYH SURSEAR | HIQIV VR VHRXUH OLSRWKLIKZ D EUGIH OOG UHDAG
L UDARKPMUH SURVIAN 2 XU CELOW R FOSABE H RQ WY JURZ Q) QHHG | RU LQ UDKAKRM U UHIDAG SURVIRN CFURW
1 RW$ P HIFD KD/\KHFOSCELON VR LGRS DHRXUMARSHR . RSHIDIRQY DG UYHKHY

, QQRYDIRY 7 KURXIK RXUUAHDUAK DG GAYHBSP HQMILGH Z HVHNR GUYH MDY HEIHLQCRYDIRQWR CEEMN
RXUPXRP HYATIUDMANP BMRY/ :  HEHIHYHZ HOMHDAKHI RMURQAVR Q. SIRGEWEHYHBSP HON DG RXUH SHW
\E) DOEX@Q) |HBY [URP P DRQY DG HYLGHY \R P DAUDOVAHINV DQG H SHW LQ DMYLFDOLQMDIHFH 006
@B PIQQ : H FRIGAWPWND HIH UMUK DG HP SRZ HU \P OWGMIQ ZKGI GBR Q) QZ EXEQ

WRKRBILHY © H DOR SDN@HUZ W GOEQ) FROAKANRY VAR MBSV \R VFDD! XS Q. \WKQRBILHY CRIRW RXU
RSHIDARY/ ) RUH [P SB! Z H KDYH LMW HON LQ 6XETP H 6\ WPV D AMXSIWYH AHP HOARFKCRER)\ MBS Z KLEK
SO/ XVHUHIHZ CEGIHBPRMAW DG FUERQ | WHULY. P DMIDY| RURHP HUMBURGAURY LOWHIRP VR DFRQYHMED
QRM DQG DGYDFHSD P HOVI RUIXMUHVXSSTHYDQGP D SOMASDM LQ\WHWEXNSTY | X\MUH SRMMIOURXQE/R  FOSMID
DM \R | LCDQFH WP D4 CFMUCQY) | CAMNV 0 DQEQQ) WY GYHOR LQERYDIRY UNXLIY XV R \SHIG D \VEWSRID
P RXQV
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RQ UMUK DG GHYHBSP HOAH I RW DV'Z HIDDY RQ UARIQQY DGG WHFUAMY) \BBOWV:  KHMHUWYASHIEQ) BAXOVIQ
LR DG UHYHOKH DOG P RUH SUR WIEG RSHIDARQY Z LOME-BHG RO RXUCELOW R LOMRGFHQE. SIRSENVDGLP SURYH
RXUPXUHASIRGAAR I HIQIV $ GRRXIK Z HZ LEWIYH \R LOMRGFH G2 SURGEW DG \R GYHBS 000G P DINHAGHE
FROMKPINRQ \WKQTXHY DG \WKQRBILHY RXUHIRWP D EH XQKFFHM XORUXCBUR MIEG! Z KLFK FRXQS GHIDYHD
O HAARXUUYHOXHY DQG P DNAABRARYY

&RP SRHOWR 5 HKOVR 2 SHDARY/
5 HHQXHY

: HHDDUAYHIHIURP WH\DBIR %6CRQ) 0 DAUDY SIRGEW AP HOMDIJWIDM WOB P L FRFUAM DSKOOV
DOG RKHUFRQIMKANRY P DMIDY DQG 994GAQ) ( QrHESH SIRGEN DGYIRHG URR Q) 05 Z DM WPV LFOAQ)
MQIGISO P HP ELIGHY LOXDIRY WKIQIGY \KHDMQ) Z DMSURRILQ) 05 SIRMALYH FROMIV DRQY) Z W DEKHLYHY
\IBH DQG \FDIQN \WDADUH FUMFDOWR \WH CSSOFDIRQ R URRLQ) DQG Z DM VWPV 5 HYHAHY D UFRIQ] HG 1Q
DFARUEDGAH Z W ) LODGADOS FRRXQIY) 6\BEDGY 9ROG $ FFRXQIMY 6\BELGY &RAIIFDIRY $$6&° 7RIF
SHHDH IURP &RQALFV Z W &XWRPHY DG $6& 2 \WHJ SWHIV DG HHIHG &RW &RQADFW Z1W
SXWRP HY Z KHQZ H\DM\ DSHIRP DFHREQIDIRQE. WO HUKY DSURP IVHGJRRG RUMAYLEHVR DPXARP HJ 7KLY
RAPAY Z KHQ WH PR HURBEIQY FRQROR \KDAJRRG RUVHYIFH 6HH1RM  6XPPON R MJQULFOQADFFRXQNY
SRIFHV \R RXUDXGWE KIWRUFDORRP ELGHS | LDCADOWEAP HON LFOGHS HIHZ KHIH LQWMLY SIRSHRMY DG 1 RM
5 HYHXH \R RXUDXEWG KIMRUFDOFRP BLQHG DG XQXQWS KIMRUFDOFRQGHHG FRP BLGHG | L(DCADOWBA HON
LFOGGHIZ KHHLQWLY SUIRGHRMY

2 SHDIMY &RWWDQG( [ SHOH

7KHNA FRP SRHOV R RXURSHIDIY FRAV DG H SHOAY FROIMR &RIWR UYHDGY 6HIY  JHH.IODGG
D LOVDAYH H SHOAY * DQ R GVGROOR (XY @YHS DAV DQG/ RW RQ LP SOILP HQN DV GHLGHG DG RAEHS
EHBZ

&RWR 5 HHXH/

SRR UYHGY SUP DO FROMV R DDAUHFWSIRGAIR) FRIW R SIRGAV LFOAQ) @ERU P DMIDY
WEQSRMIMRY 05 1XHD &RMWR  UYHXHY DOR LFOGY D SRWR) R RXU G-BUIHADIRY G-BBURY DFFMNRY 006
P RMY DNRQH SHQH UHDIMG VR SURSHWV STIQADQG HIXLSP HAVGWHR® DMIEXIEG! R \WH SUIRGENROR JRRG/\RG
DVZ HODAKHVHYLFHFRWFRP SRHMR GH LGHG BHH IVBHQMRQ SOQ DG RKHUSRIANHP HVWEHH IVWBOQH SHOHY
RSHIDMY GDHH SHOHYDG! LIFHGDHH SHOHY

6HIQ * HHDODQGS GP LQMADIYH( [ SHOWY

6HIQY JHHIIODQG DCP LQMDAYH H SHOHY SUP DUKD LGFOGH \DIUHY DG UHDAG FRW | RUURBY RAGUA®
DIEX\EEGIVR \WHSIRGAIROR JRRG/\RTS \KFK D/ADBY OGP DN - GI 0D LDFH DG OFFRQIY) LQRP DR
WRKQRBI\  KXP DQUARXUAHY DQG AHMIQRKHUHP SER HY 6HIQ) JHHIDCDGE OGP LQMDAYHH SHOFYDOR LGFOGH
DSRWROR RXUG-BUHADIRD G-EBURY CFRUNRQ DG P RMY DARQH SHOHUHIDAGAR SRSHW STQADQGHIXLSP HOW
LQECILEB! DAAV CRAGUA® DAEXEED! \R WH SUIRGAEIR) R JRRG/\RTS CFTXMMRQ UHIDAG WDQLRNRQ FRIV WH
VHLYLFH FRUWERP SRHAR GH LGHG BHH IMBHURQ SO DGG RKHUSRWIHNIP HOABHH MSTIQ H SHOHY RSHIDICY
®DHH SHOHY DG | LCOAH GDHH SHOHY $ GAMRIDD 6HIQ  JHH.DODOE DEP LQMRDRYH H SHOHY DOR LGFOGH
H SHQH DERFDIRYY |RU AHMEQ FRERDM LG UDIKRMH DG RMHU KOG HYIRY SIRMGG B +RBIP RQ D
AHQADT HG DAY LFXAQ) BEXWCRMIP LMG \R CFFRXQIY) DG IDCADDWERWY WDXY \J  GIDD KXP D
UARXUAHY LQRUP DIRQWRKGRE\  LQMUDFH HP SE HHEHH WG RKHUMDUBG\HYIFHY

* DQRY' MSROR / RY / LYHG$ WHV

* DORYGEVGRIOR (Y @YHE DIHVSUP UKD LFOGH/JDQYRQWHGESRIODOG NP HONR \GHALLE DAHV
KK D/UHDG P FRFUAM AHP HOWIGGURR LY DAHV

/ RWRQ, P SOLP HOW

/ RWRQ P S0P HQWV SUP DO LGFXGH BWHY RQ WH LP SLP HOAR B QYHG DAHV \SHAILIFDD LQBQILE®]
DWVHV DvZ HODVWWHEAWH/ LG-RNIHS DYDSOWR - \KHDQROAP SOUP HOAHEZ. R DOSURSHW STRADQGHTXSP HQWV
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» QMY [ SHOH GHV

, QM SHOH GHAFRQIMV R LOMMMAIGRXUHG R 1 LCDGFH GDHY WILG SOV QRAV DG UHDAG SOV QR
DOGWHIP RMY DARQR \WHDWRADMG GH HIWHG LADGAQ) FRIWGHAR LQMIANGFRP H

2 \WWHU1 RQ 2 SHDIY , GFRP H QHWV

2 \WHUQRQ RSHIDMY LGFRP H GHABLIP DUKD L(FOGH/WHCP R DARQR CRMCUID0) OLQ/ RUBRWHYRQSHMRQDWG
RKHU SR HABHH ST/ FXNEE HADGE VANBP HIA DOV RUGKHY LRXUHG 1O FRIGHRANRD Z W SHOURD
DOGRAM-USRWIHINP HONEHCH VST D06 OQVROSURFHHEY | URP- SURSHY DG FDAXOOV LOQUWKUIGFH

QFRPHT ([SHH

,GFRP HY H SHOHFRQIMVR | HEH.DO I DQG GFDCLGRRP H\E HYUHDMG\R VT MUMGRMNRQYLQZ KIFK Z H
FROIGANBMQAN , FRP HVY SURIMRQFRQIMVR \B] H/PXUHQ® SO CEGIDQGGH HUHE P RQVUHDAMG\RERKS 6
DOGQRO8 6 \Bf HVRORXULGFRP H 7KHH I HAWH\E] UDMG-SHIG/RODQP BHUR | CRRY LFOGQ) \WHMUMGRIRD
1QZ KIFK RSHIDCY SUR WA HDCHS DOGWWH@DMHOGWP LI R GVAHMINP V

GFRPHIURP ( TXIWO HKRG, QMW HONV

L QFRP HIURP HIXW P ARG LYW HQV SUP DUO LFOGV\WHUAKIVR RUMKDHR LGFRP HIURP RXUHIXAW
P HNRGLOM HON

5 HKOVR 2 SHDARYY

$VAVRMHE Q0 DEIHP HOY' WAXWRQ DOG$ DOMYVR ) LODGADD& RBWNR) DQG 5 HXGWR 2 SHDIRQ?
2YHYZ2 ) DRRY $IIHAMY 2 XU 3HURPOGH  DQG 20 DEHP HOV * VAXWIRD OQG $ QOOMY R ) LOGADD
S&ROAUR) D)5 5HKWWV R 2 SHIMRQZ 2 YHYLHZ2 0 DNASRIBURY/ DG 2 XW@RN  CERYH DG DV AVAXAWG 1O
P RUH GHEIOEHBZ RAUUAKIVR RSHDIRQY DUH KLIK® G-BHIEHOAKSRY CRAYMEY Z WO \WH FROANKARQ LB
HARGRP LF A FBV/Z MLQWH SXETF OG SUYDMBEXMCHVAHRRLY DQGVFDRDDY $ FFRAEQIO | LQOGADOHXIVI RUDQ
SHIRG SUWHOAMG RUSHIRG R SHIRG FRP SOIMRQY R UHSRUMG UAXOV PD. QRAEH LGAFDIYH R 1 XV WXV R
RSHIDIRY/

2 XU ((DQADOUAKXAV | RUWH\ HOW HBG ' HRHP BHU 0% 005G WH QQH P RQNY HG-G
6HBNP B DG ZHMDIHAMGE FKOQH/IQLQMMANDAY HHI\ FRIVOEGIQMIRY : KUBIFKOQIHY
LOWHH WP VZ HHGW P STRIKO RUWH\ HOUHIGHG' HR-P BHU DG WHQGHP RQKMVHIG-G 6B BHU

WHHI CRRY DUHRANGHR  RUFRQURCOGG P D 1P SCRARXURSHIDIRQY LQWKH I XMUH $ GAMRDD Q. \BUIV
DOG RKHUUAXMRRYHWEGEH P HDKUY FRXGS DGYHYHD O HRARXUBXMGHY RSHIDIRY/ | LCDADOFRGAWR) OGG UKV
R RSHDMRY/ 7KH H \MOMR Z KIFK JEEDDHRGRP LF FKOIBIHY Z LADXGIP DMD P STRARXUBXMQHY  RSHIDMRY/
I QDA DOFRAMRY O0G WXV R RSHDIRYY Z LEXG-HIG RY QP HRXV I RRY Z KIFK DUH KLIK® XGFHMEQ WSIGD
FKOQILQ) DOGFORAEHSUHERAG

&RP ELQHS6\IMAP HOVR 2 SHDIRYY ) LWL LGHO ROMVIOS HYHZ

) ROWHWUHP ROMVHGG ) RIWHQCHP ROMVHGG
6HEWP EHJ 6HEWP EHJ
,QPIARY H AF-BWRUSH-QEIHEDS FKDQIH FKDQIH
5 HHXH/
SRWR BYHOHY
* IRWSR W

6HIQY JHH.DCDQG D LGMADAYHH SHOHY/

* DORQGAVSRICR QY QYHGDAHV

/ RWRQLP SO HQV 2 2 2 2
2 SHIDIY LGFRP H
, QM SHOH G-V
2 \WHUGRORSHDMY H SHOH 2

,@FRP HEH RIHLGFRP H\ H SHOHDQGLGRRP H
IURP HIXW P HKRGLOMR HOV
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) RUWHWKUHHP ROMVHGHG ) RUWHQCHP RQKVHIGHS
6HEWP EHJ 6HEWP EHJ

,QP LARY H AF-BWRUSHRHMHAWD FKDQIH FKDQIH
R HWI H S-OH
,GFRP HIURP HIXW P HARGLOYHWR HON 2
1 PMFRPH
1 HABRW DMIEXBEBIVR GRIFRQARTILY
QMW
1 HACFRP HDMIEXBEBI\R \WHERP S

$ONIMG( % 7" $
$ARIAMG( %7' $ 0 DUIQ
1 FARWP DULO

6HH 20 CEIHP HQAV' VPXAMRQ DG $ DOMY R ) LDGADO&REMRQ 006 5HXOWR 2 SHDMRQ? 1 RQ* $$3 ) IQUEADD0 HOXUV IRU
GHIQUWRY R WHHQRO* $$3 |ICDGADOP HDKUY LQRIP DIRQ CERVKIZ DG ZK ZHXWH \WHH GRO* $$ 3 (LGDGHDOP HDKUA DG D
wﬂmmmspggmqm WHHGRQ* $$ 3 | LQDGADOP FDAXUWAY/\R WP RIMAHAV® ARP SDUTEG | LQRGADOP HWKUH FOBXMAG LQ CFFREGH
ZIK8 6 *

7KUHDQG LQHO ROKV( QEHG6HBWP BHU &RP SOUHG\R 7 KUHHDQGL LQHO RORV( QGG
6HBMP BHU

5HHHY

5 HYHQMY | ROWH\KUHP ROV HIG-G6HBAP BHU ZHH P LARQ DQLFUDHR P LARQ RU

IRP P LARQI RAKHWWUHP RQNVHIG-G6HBM BHJ 7 KHIGRUDHIQRXURYHDGUAYHXHZ DV
SUP OO GUIYHD B\ KLIKHUMDBY YROP H Z KIFK CFFRXQMG |RU PIARQR \WH LRUDH SUP DUO Z WKQ \WH
YXEQ) 0 DALY VP HWP DQD JURZ W 1Q AP HQVDIJWIDAY DQG U3 P FRFUAM  WH FROUEXIRD | URP
DFDAVMRY DG SUFHIGRUDAVR  PLAR) QREED 1Q DJJWIDAY DG UWMGRNORRLY  7KHHIDRRYZ HH
SOV RIVAAR \KHXQDYRIEGIP SIAVMR IRMIQPUMA PRAPHIWR  PILARY : KIGIP DUNAAKGHIEQW
SHYMV  SURVRATRAMW LP SIRYHG DV WH X0 SIRIVAHG ZIW Q7 SURMAN CRRW SXECE 1) UDARKRMUH
FRP P HUADOLQYHAR HOALQ G FHQMY DG HHJ\  UHIDAMG SURVIAV DG UHSDUDQG UH XUBMKP HQW7 KH FRP P HIALDD
UHBDIUDQG UH XUBLVKP HAP DUNANGP DGHG IR LQWKH TXOWMU Z KLBIWAGHINIOG-P DG FRMX-G\R WDOKH\EP H
SHIRG 1Q WH SURU\ HIU 7KH SURSRINRD R UAYHXHY UHIDAG \R WH 9X@Q) 0 DAUIDY \HIP HOADQG 96ARQ)

( QHBSHVHIP HQAZ DY 0% | RUWHWKUHP ROMVHIGG6HBMP BHJ 0% 0% IRU
WH\KUHHP RQKVHIG-G6HBMP BHJ UASHRAYHD
5 HYHQMHY | RUWH QCHP RNV HIGG 6HBMP BHU ZHH P LR DQLFUDHR P LAORY RU
1R P LAIRQ I RIWHQCHP RONVHIGG6HSWP BHU 7 KHIGRUDHLQRURYH.ITUYHXMA/Z D/

SUP DD GIYHD B SUFH LRBDHY/ R P LAIRQ OGG FROMEXMRY/ R PLAORY IRP CFXAMMRYY 7KHH
ICARYZ HHR VAR BZ HVDBY YROP HY Z KIFK CFFRQAMGIRU P LAIRQ DQGWHXQ DYRIIEGILP SR IRILIQ
PUHR PRHPHIVR PLARY 7KH SUIRSRMRD R UHYHOA UHDAG \R \WH 96ICEQ) 0 DMIDY \HIP HOAMDG

YX@Q) ( QYHBSHVHIP HQAZ D/ 0% I RUWH QGH P RQNYV HIG-G 6HBWP BHU 0% 0%
I ROWHQGHP ROMVHIGG6HBWP BHU UASHRARYHD
&RWR UHHY
&RIVR  UYHGV |RUWKH \UH P ROKY HIGHS 6HBP BHU zD/ PLORY OQ LGFWDH R
PLORY RU IRP P LARQ | RUWKH \WWUH P RQKY HIGHS 6HBWP BHU 7KH [GRBDH Z DY

FRP SIMGR DQLGRUDHR P LARQIRP WHI@Q) 0 DMIDV\HIP HWDGGDGFUDHR P IARQIRP
WH 9AMQ) ( QHBSH VHIP HW7 KH LGRBDH Z WO %XEQ) 0 DMIDY Z D/ SUP DUO GIYHD B\ KLIKHJ\DBY
YROP HvDv/Z HIDY KLIKHUP D4 CAMUQ) DOG GMMEXMRQ FRAVDARADMG Z W D\WP SR HIXLSP HWRAIIHLQRXU
AP HOMGHERIN 7 KH G-RUDH Z WLQ %6XARQ) ( QYHBSH Z DV DAMAG B RSHIDARQDOH | LHHFHY DG GZ HJUY
P DAMIDOFRWV &RMR  UYHDMHY DV D SHAHQEIHR 5 HYHXHV Z DY DG | RUMKH \WUHH P RQIYV HIG-G
6HBNP BHU DG UASHRMHD 7 KH SURSRIMRQ R &RWMR UHYHOKHY UHIIMG VR WH %6XGRQ) O DALY
\HIP HONIQG YXLERQY ( QHBSHVHIP HWZ DY sse | ROWHWUHHP RQKMVHIGHG6HEWP BHU D%
DG | RANHWUHHP RQMVHIG-G6HBWP EHJ UAGHRRYHD
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&RIWR UYHOHV IRUWH QCH P RQKY HIGG 6HBMP BHU zZD/ PLORY O IGFUDH R
PLORY RU IRP P LARQ | RUWH QCH P RNV HIG-G 6HBWP BHU 7KH LRBDH Z D/
FRP SUMGR DQLGFUDAHR P LORQIRP WHIM@Q) 0 DMIDYHIP HWIGDGFUDHR P LARQIRP

WH 9@Q) ( QYHBSH HIP HQV 7KH LGRBDH ZWQ 9X@Q) 0 DMIDY ZDV SUPDU® GIYHD B KUKHU
P DO CRMUCY DG GMMEXWRQ FRWV DARFLDAG Z W D WP SR HTXLSP HWRXEIH LQ RAURHP HOAWGHE RN 7KH
GRUDH Z WMOQ YX@Q) ( QrHESH Z D/ DAMAG B\ RSHIDIRIOH I LEHARY &RWAR UYHY D/ D SHAHQMH R

5 HYHOMY Z D/ 0% IRUWH QCH P RQKY HIGG 6HBWP BHU 0% WASHRAYHD 7KH
SIRSRMR) R &RWAR UAYHOXHY UADMG \R \KH 90A@EQ) 0 DALY HIP HOADQG 964@Q) ( QMHBSH HIP HWZ DY

0% I RUMH QCH P RQKYVHIG-G 6HBWP BHU oG 0% | RUWHQCHP RQMVHIB-G
6HBNP B UASHRALYHD

6HIQ) JHIH.DODQG DGR LMADIYHH SHOHY

6HIQY JHHDODOG OGP LQMRDAYHH SHOAYI ROWHWKUHP RQMYHIB-G6HBMP BHU ZD/  PLORY
QIFUWDHR  PLAORQ RU IRP P LGIRQ | RUWH \KUHH P RQMY HIG-G 6H-BWP BHU 6HIQY
JHHIDCDQG D LQMADIYHH SHOMYIRAWHQCHP RONVHIG-G6HBWP BHU ZD/  PLARY DQIGRUDHR

PLARY RU IR P LR | RUWH QCH P RQKY HIGG 6HBMP BHU 7KH LGRBDH Z D/

SUP DU GH W DEAURIOFRW LQ FRIGHAIRY Z W WH 6S0R|  LFOGQ) SIRHMRIDVHYEY P ONAMY
WEDQEQ) SHYRIHIDGUHDMGFRW DQG, 7 SURWAN DQG UHDMAWG FRAV DQG KL KHUDA DARQ UHDMG FRIW

* DQRQAVSRDCR (Y OHGDIHV

* DO RY AVSRIDR QY @YHS DIV | RUWH \KUH P RQMY HIG-G 6HBWP BHU ZD/ PIUAR) D
GFUDHR  PUARQIP P IAIRQ I RUWH \WUHH P RONY HIG-G 6HBAP BHU 6LP MO |RUWHQCH
P RQNV HIGG 6HBAP BHU JOQROGAVGRIOR (RY QHGDAHNZDY/  PLAR) DGFUDHR  PLARY
IRP P LARQIRMHQGHP ROM/HIGG6HWP BHU 7 KHGRUDHI RUHIFK SHIRGZ DvSUP DU® GUYHD
B DJOQR  PIARYZLMOQWH YXEQ) 0 DAIDY VFIP HYAHDMG \R D GGG H SURSUDINRD WIQLRIRY KDV
RAPXUHGLOWHWMLLG TXOWALR

/ RWRQLP SOLLP HQN

7KHM ZD/ R BW RQ 1P SOLP HQW | RU\KH \WUH P RQKY HIGG 6HBWP BHU 0% / RWRQ
PSP HIVZD/ P LARQI RUERN\WHQGHP RONVHIG-G6FBW BHU 0G

, QMIHIN] SHOH QW

, QAMMIWVH SHOH QHIMRU WH \WUH P RQKY HIGG 6HBMP BHU ZD/  PI@RY D GFUDH R

P LORY RU IRP P LAIRQ | ROWH\KUHP RQNV HIG-G6HBMWP BHU , QMM SHOH GIVRU
WH QCH P RQKV HI3-G 6HFBWP BHU zZD/ PLORY D GFUDHR PLAORY RU IRP

P LARQ | RUMH QCH P RQKY HIGG 6H-BWP BHU 7 KH G-RUDH LQ LOMIMAY SHOH GHAZ DV SUP DUO
QIYHD B BZ HUDHI HVRABOERURZ LQIV1Q ERK SHIRG/R 7RIEDERURZ LQIVFRQMAR  H \MEDOERURZ LQIV

Q  FRPSOUGZ W DFRP EQDINRQR CRM/SD CEGIDGH WITDCERURZ LQIVIQ

2WHIQRQRSHDIMY H SHOH LGFRPH GV

2 WHJQRQ RSHDIY LGFRP H GHATRUVKH \NUHH P RQIMY HIGHS 6HBWP BHU ZDV]HR FRP SDBG\R RAHU
QORHDMY HSQH AR PLAIRQ | RUWH \KUH P ROV HIGHG 6HBAWP BHU 2 \WHJRQRSHDY)
LGFRP H GHATRUWKH QCH P ROV HIGHG 6B BHU ZD/ PLOR) MIGFUDHR  PLAORQIRP RAHU
RORSHDMY H S-OH R P LARQI ROWHQGHP ROMVHIGHG6HBWP BHU 7 KHG-FUDHIQRMHUIGRQ

RSHDMY H SHOH QHAZ DV SUPDU® GH WK D &DDADD GHLGHS BHH IWSHMRY SOQ HAMBP HOMBRW Z KIFK
FROUEXMG P LEIRQR H SHOHIQWHMLE TXOWUR

GFRPHW H SHOH

L QGFRPH\Y H SHOHI RAWH\KUHP RQKVHIG-G 6B BHU ZD/  PIGIR) DGFUDHR  PILARY
IR P LGIRQ | RUWHWUHH P ROV HIG-G 6+-BWP BHU ,GRPH\H H SHOHIRUWHQCHP ROMVHIG-G
6HBNP B zZD/ PLORY DGFUDHR P LARQ | RP P LARQ | RJWH QCH P ROMY HIGG
6HBNP B 7KHHIHAWHIGRRP HWY UDMZ D/ 0% | ROWH\KUHP RONVHIG-G6HBWP BHU

DG WSHRANYHD DG DG | ROHQGHP RONVHIG-G6HFBW BHU 0G
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UASHRRYHD 7 KH FKOQIH LQ HIHRARYH LGFRP H\E UDM Z DV SUP DU DAMEXVEEG! VR \WH 2 LIOQ] DIRQ | RU( FRRP LE
&R RSHDMRQ DG HYHBSP HMWBIADU7ZR 32 (& 3IAU7ZR  UWIXORY JXIAGH UHBDHS LQ - DM
Z KIFK UAKEMGLODUBANRQIOWH? ( &' 3LADU7Z R\

,GFRPHIURP HIXW P HKRGLOYWER HOV

JFRPHIURP HIDAW P HNRG LOHIR HOW | RUKH WUH P RQKY HIG-G 6HBMWP BHU ZD/  PLORY
FRPSIIGR P LARQIRAKHKUHP RQKMVHIG-G6HBMP BHJ L GFRP HIURP HDAW P HKRGLQYHR HQWI RU
WH QCH P RQNV HIG-G 6HBWP BHU ZD/ PIOR) FRPSIVG\R P LAIRY IRUWH QCH P ROMY HIB-G
6HBNP B

SONMG( %7 $ DQGSANMMG( %7 $ 0 DULQ

SAMMG (%7 $ IRUWH WUH P RONYV HIG-G 6HBWP BHU GFUDHG R PLARY IRP

P LEIRQ | RUWH WUH P RQNY HIG-G 6HBWP BHU SOV (%7' $ 0 DIIQZDY IRUWH

WUHH P RQNY HOG-G 6HBWP BHU FRP SDUHG Z WK DD $ GMVAMG (% 7' $ 0 DUIQR | RU\KH \WUH

P RONVHIG-G 6HBWP BHU SOMME( %7 $ |RUWHQHP ROMVHIGHS 6HBWP BHU GFUDHE\R

P LCRQI P P LEIRQ RUWH QCH P RNV HIGHG 6HBWP EHU SAMVMG(%7' $ 0 DIIQZDV

| RUWH QCH P RQNV HIGG 6HBAP BHU FRP SDUHG Z AW DQ$ GWVMG ( %7' $ 0 DUIQR IRU

WH QH P RQKY HIGHG 6HBWP BHU SONVMG (%7' $ DIGSORMG (%7 $ 0 DILQ GFUDHS IRUWH
\MUHH DQG QHP ROMYVHIGHS6HBWP BHU FRP SDUHG R \WHMUHH DG QEHP ROMVHIGHG6HEWP BHU

GH\R J0QY RQ OOG \OBY DQG RMHURGH WP HWIQLRNRQY LO WH \WLG TXOWUR KLIKHUP D4 CRMUQ) DOG

AMMEXNRQ FRWV DARADMG Z LW DWWP SRIDY - HIXLSP HOWRAEHLQ RXUPHP HWHE RN DG KLIKHUFRLSR DM FRWV

7KHH ICARY Z HH SOOI RIVIAR. KUKHUSURHY + LIKHUMDBY YROP HY SDMDID RIVAMKHS GYVAG (%7 $

GHFUDHIQWHWLG TXOUMR $ONVMG( %7' $ DQBS AMAG( % 7' $ 0 DULQSHIRIP DFHZ DVDVIRTRZ V

$COMVR &KDQIH
) RUWH ) RUWH
WUHHP ROV WUHHP RQKV
HGG $ FTXDMUWRYY HGG
6HB\WP EHU DG 2 WDQF 6HBWP EHJ
,QPIAIRY H A-BVRUSHHQEIHAW CIYHWR HQV URZWC ) FKDQIH
7RECb HYHXH
SONNMG( %7 $

$ARIMG( %7' $ 0 DUIQ

6HH 20 DIFP HY ' IVAXWIRQ DQG'$ DMV R ) ICDGADD&RQBURY DG 5HXW R 2 SHDIRQ? 1 RQ* $$3 ) LQDGADD0 HDXWY IRJ

GHIQURY R \WHH QRY* $$ 3 ILQDFRDOP DXV LQRIP DNRQ CERWKRZ DQGZK\ Z HXWHWHH GRQ* $$ 3 1L.CDGROOP FDXUY DG D
UHFRAMDIRQR HK R WHHQRQ* $$3 LQIGADOP FDXUAY/\R LW P RMGUHR® FRP SDUIE® | LDGR.DOP HDUXUH FOBXMAMG LQ FFREIFH
ZIW8 6 *$$3
$ QDOMVR &KDQH
) RUWH ) RUWH
QCHP RQMV QCHP ROKV
HGG $ FIXOMURYY HGG
6HBWP EHJ DG 2 UDQF 6HBWP EHJ
,QPLARY/ H AFBWRUSHAHQIIHAW CLYHWR HOV  F RZW ) ; FKDQIH
7RBECS RHXH/
SONNMG( %7 $

$ONMG( %7" $ 0 DUIQ

6HH 20 DEIHP AV NPXAMRQ DG $ DOMY R ) LDGADO&REMRQ 006 5HXOWR 2 SHDMRQ? 1 RQ* $$3 ) IQUEADD0 HOXUV IRU
GHIQUWRY R WHHGQRO* $$3 |ICDGADOP HDKUY LQRIP DIRQ ERVKIZ DG ZK\ ZHXWH \WHH GRO* $$ 3 (LGDGHDOP HDKUA DG D

$$F?3I—D:KH WHHGRQ* $$ 3 | LQDGADOP FDXUWAY/\R WP RIMALHAV® ARP SDTEG | LQRGADOP HVWKUH FOBXMAG LQ CFFREGH
ZIK8 6 *
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&RP EQHG6\BAP HOVR 2 SHDIRYY <HDW/IQS5 HHZ

) RUWH\ FOWVHQGHG' HAHP EHU
W W

,QP LARY H AF-BWRUSHAHMHAWD RKDQIH R<DQIH
5 HHQGY
&RWR UYHHY
* LRWSIRLW

6HIY) JHHICDQGOE LQVMDIYHH SHOHY

* DORQAVSRICR (Y QYHGDAHV

| RWRQLP SOILP HOV
2 SHDIY LGFRP H

, QM SHOH QW

2 WHUGRQRSHDAY H SHOH LGFRP H GV
,@FRP HEH RIHLGFRP H\E H SHOHDQGLGRRP HIURP

HIXUWY P HMRGLQYHAR HOV
,GFRPHW H SHOH
, @R HIURP HIXAW P HRRGLOYHWY HOW
1 PMFRPH

1 FARW DMIEXEEGIVR QRIFRQURTY LOMIN
1 HAGFRP HDMIEXBEBI\R \WHERP S

SONMG( %7 $

$ONMG( % 7' $ 0 DILQ

1 HMFRP HP DUIQ
6HH30 DEIHP HQAV' IVAXWRQ DQG'$ UOMY R ) IQDGADD&RYEURQ QG 5 HKGWVR 2 SHDIRQ? 1 RQ* $$3 ) LDGADDO HOKUWY 1RU
GHIQUWRY R WHHGQRO* $$3 |ICDGADOP HDKUY LQRIP DIRQ CERVKIZ DG ZK\ ZHXWH \WHH GRO* $$ 3 (LGDGHDOP HOKUAY DG D

wmmmga HFK R WHHQRQ* $$ 3 | LQOGADOP HDXUWA/\R IW P RIMGLHA® FRP SOUIEG! | LGDGADOP HDAKUH FIBXDMS |Q CFFREIFH
ZINB 6 * $$3

) WDO<HU &RP SDHG\R) MDGHDU

5HHHY

5 HYHQHVZ HMH P IARQIQ IFBDHR  PLARY IR P LARQLQ 7KHIGRUDH
1Q RXU RYH.IDDUYHGY Z DV SUP DUO GUYHD B\ DBV SUFH JURZ\W Z KIFK CFFRYXQMS |RU PIIRQR \WH

LCRHDH DG \WH FRQUEXMRQ R PLAORQIRP OFIXAVMRY R ZKIFK PLAORY Z DV ARQNEXAKMG B XUR

/ DWV7 KH IGRU-DH Z D/ SDMID RIVHAR! D GRIDH 1Q UAVHRGV IURP BZ HUNDBY YROP HV R PIORY 7KH
SIRSRMRQ R UAYHRAHY UHIDAG \R \KH 964@Q) 0 DMIDY \HIP HQADQG YX@IQ) ( QHBSH HIP HQAZ DY DG
UASRHD 1Q FRP SIBG\R 0BG WASRAIHD 1Q
&RWR 5HHHY
&RWMR UYHHY Z DV PIURQIQ DGFUDHR PIORQ RJ =P PIARQIQ

7KHGHUDH SUP DO FRMMMER DUBANRQR P LORQIURP WHIAQ) 0 DMIDYVHIP HQADQG DD
ICFBDHR P LORQIURP \WHYXMQY) ( QYHBSHVHIP HOA7 KHG-FUHDHZ MQWH AR 0 DMIDY\HIP HQW
Z DVSUP DUO GIYHDE! DERS LQVIBY YROP HOQG GZ HUHHI FRWW Dv'Z HIDY MUPWRWNARQUROLGMDAYHY 7 KH
LCRBDH Z WO \WH 9X@Q) ( QMHBSH P HOAVZ DV SUPDUO GIYH) B DR LGRUDH LQ \DBY YROPH DG
FRQUBAMRYY |URP ' XUR/ DAVERWAR  WYHDHY DV D SHRHQWHR 5 HYHHY Z DY DG 1Q DG

UASHRAYHD 7KH SIRSRMRQ R &RWAR  UYHDHY UHIDAG \R WH 964G 0 DAY VHIP HQADQG %)
( QHBSH\HIP HQAZ DV DG ASHRAYHD 1O AR G \R DG UASHAYHD 1O

6HIY * HHDCDQG$ G LQMRDAH( [ SHOHY
6HIQ) JHHIODWEG OGP IQWMDYHH SHOMVZHH  PLARQLO WIUDHR  PIARY RJ

IR PLAR) 1Q 7KH LQRUDH Z D/ SUP DUO® GIYHD B\ LGFUP HOEDFRWV WX [URP BXMGHY
DFDAMMRY/L)  DEAMRICKHIEFRXQAQSUEDDNRQI RAWHESIQR | DIGLQ@IRIY SUHRKUBY
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* OQRY' MSRDCR / RY / LHE$WHV
* DOORQAVSRICR &Y QHGDMIVZD/  PLARQIQ MIFFDHR  PIARQIRP  PLARQIQ

7KVIGRUDHZ D/SUP DUO GIYHDE DJOQR P IARQZ MMOQWHYSKCEQ 0 DAUDYHIP HOAHDMGWR D
OGH SRSUDRQWIQLFR)

/ RWRQ, P SOLPHQV
/ RWVRQLP SOWP HQNZ DY PLEARQIQ DGFUDHR PRI  PLARQIQ

» QMW [ SHOH QW

QMM SHOH GHZDY PLARQIQ DGFIDHR  PLAR) RJ IRP PLARQLO
7 KHUBAIRQLOLOMIMW] SHOH QHAZ D/SUP DUO GUIYHDE WD P HQWVR GHEWRZ HGEWR UHIDMG SO DIRQ) Z W
DOLGRBDHLQLQMBWNGARP HIURP UHIAMS SO DOG LOMBMWNCGARP HIURP \KLLG SOMHY GAH\R KLIKHUFDK SRRIQ
LMY HOV PRH P CUNHAXQBY DOGWP HG-SRIVEDDGRH/

2\WHJLRQ2 SHDMY ([SHOH ,GFRPH QW

2 \WHUQRQRSHIDMY H SHOH GUZDY PLARQIQ IFUDHR P LARQIRP RKHIGRQ RSHDICY
HSDH GUWR  PLAORDIQ 7KLY LGRBDAH LY SUHERP LOQ® UHDMG VR WH P STAAR \WH & DDEDQ GHIGHS
EHH IMSHMRD STQ \HABP HOMRY ZKIFK FRQUMEXMS  PLARQ R H SHOH 1O FRP SIHG \R WH 8 6
CHIGHE EHH IVEHIRQSOQVHABP HONMRW Z KIFK FRQNEXWMG P LARQR H SHOHIQ

QFRPHTO ([SHH

JFRPH\Y H SHOHZDY PLARD O WIFUDHR  PLORY IRP PLARQLQ 7KH
LRBDHZ D/SUP DUO GIYHDE DQLQRUDHIQ QHAIGRRP HEH RUHVEE 7 KHH I HARMH LGFRP H\S UDMZ D/ 1Q

FRP SIUG \R 1Q 7KH FKOQIH 1Q HIHARYH LGFRP HA\Sf UDAM Z DV SUP DU®  DASEXEE®! \R \KH
MUMGRMRICP I R SV LGFRP H AKOQIHYIQXCRHMEOW] SRUMRY RHWP HRKIUHVPOGHIQ  \WDAAGQRW
WUPUQ  DIGSUR HUSIRYIMRQWR UM DO HON 7 KR UHBKRNRO/ VR \KH H | HRAYHLGRRP HVE UDMZ HH
SOWID RIVHR 2( & 3LADU7Z R\RS XS\Ef

GRPHIURP ( TXWO HKRG, QR HW

FRPHIRP HIXAWP HMFRGIQMIWHVZ DY PIARQIQERK DG UH ORI FROAMY HIURYHU
\ HOUBXMGHWSHIRP DR

SONMG( %7 $ DOGSANME( %7' $ 0 DULO

SANMG( %7 $ LIPUDHEWR P IARQIQ IRP P LARQLQ $ANMG( %7 $ 0 DIIQ
D/ 1Q AP SDHGZ WK DS GAMMG( % 7' $ 0 DJIQR 1Q SONMG( % 7' $ DS GAMMG
(%7 $ 0 DJIQSHIRP DFHZ D/DVIRTZ V

$ QDOMYR &KDQIH
) RUWH ) RUWH
\HUHQGG  $ FTXOMRYY \ HUHGG
" HHPEHU 2 WDQF " HHPEHJ
,QPICIRY H A-BNVRUSHHQEIHAOW LYW HON * URZW ) ; FKOQUH
7RECb HYHXH
SONMG( %7 $

$ONMG( %7" $ 0 DUIQ

6HH 20 DEIHP HQAV' NPXAMRQ DG $ DOMY R ) LDGADO&REMRQ 006 5HXOWVR 2 SHDMRQ? 1 RQ* $$3 ) IQUEADD0 HOXUV IRU
GHIQUWRY R WHHQRO* $$3 |ICDGADOP HDKUY LQRIP DIRQ CERVKIZ. DG ZK ZHXWH \WHH GRO* $$ 3 (LGDGHDOP HOKUA DG D
wmtmm&némn WHHGRQ* $$ 3 |LQDGADOP FDAXUWAY/\R WP RMAHA® ARP SDTEG | LQRGADOP HWKUH FOBXMAG LQ CFFREGH
ZIK8 6 *
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) LWADO<HU &RP SDUHGWR) WADO<HU

5HHHY

5 HYHOMV/Z HH P LARQLQ DQLFUDHR PLARQ RU P P LARQLQ

7KH LRBDH LQ RXU RYHIDDUAYHHY 1Q ZDv SUP DUO GIYHD B \DBV SUFH JURZ\W Z KIFK CFFRXQAG | RU
PLARQR WH LQFUDH 05 \WH FRQUBXIR) R PLAORQ IURP CFIXAMMRY R Z KIFK PLARQZ D/

FROUEAAGE * XUR/ DV KHLGRBDHLQ UAYHKH GXHWR VOBV SUFHJ URZ \W DQG FRQUBXMIRQ | URP CFIXAMMRQYZ D/

SO RIVAAR DGRBDHIQUYHIHY I IRP BZ HMIBY YROP H/R P LCIRQ DG WH XQ DYRUIE® 1P SCRAR
IRHIQPXUMA P RYHP HOVR P LAIRQ 7 KHSURSRIROR UYHOHY UHIDAG\R \WHY@Q) 0 DAMIDYFIP HWV
DQG YX@Q) ( QrHESH \HIP HOAZ DY 0% SR 1Q FRP SIHG \R 0%
WASHRAYHD 1O

&RWR 5 HHHY

&RMR UWVHHV Z D/ PLARQLQ D LFUDHR PLARY RJ IRP PLARQLQ

7KHLGFRUDHR P LORQZ D/FRP SIMG R LGFUDAHVR PIIR) PIORQOG PLARIRP

YXEQ) 0 DMIDY 9IMAQ) ( QHBSH DG FRERIDM FRW UASHRMWHD  7KH LGRUDH Z D/ SUP UM GUYHD B\

KUKHUY. P DAMUIDOFRWY DQG LQ IR FRP SRXQEGE DEAMRIOAUHFWRIVMEP P QI [URP CFTXUUHG EXMGHRMY

&SRR UYHOM/DVDSHAQIIHR 5HYHXVZ D/ 0% Q OB UASHRIYHD 7 KH SURSRINRD

R &RIMR UYHEY UHDAG \R \WH 9CEQ) 0 DMIDY HIP HADQG YXGEQ) ( QHBSH HIP HWZ D/ 0%G
WASHRARHD 1O FRP SHG\R DG SR 1O

6HIY * HHDCDQG$ G LQVRDAH( [ SHOHY

6HIQ) JHHDIDEGEORP IQWDIYHH SHOHVZHH P IARQLO DOLGRBDHR P LER) RU

IR PLARY 1Q 7KH LGFUDWH 1Q 6HIY  JHHIDDQG OGP LQVADBMYH H SHOAY Z DV SUP DO GH R
Q@R DG IQRIDQF JUZW IURP  CFDAMMRYY \KFK Dv' XUR/ DIV7KLY GG \R DQ LGFUWDH R P IEIRQ 1Q
SHYRQHOH SHOAVUHDAG\R\ODUHY DQLFUDHR P LAIRQLOP DU DGP LQVADAYHDQG\DBYH SHOHY DD
FUDHR P LORQ LQ G-BUFADIRY DG [P RWDIRQ H SHOAY DG QLFUDHR P LAIRQ L WILG SOW

* DIQRY' NSRDOR / RY / LHGS\WHV

* DOQRYAVSRIOR (Y WHGDAHVZD/  PLARQIQ DGFUDHR PIORQIRP  PLARQIQ
7KH GFUDH ZDv SUPDUO GIYHD B\ WHWPLQY) R DAHAGVGROY SUP DUO 1Q \WH 9%X@Q) 0 DAIDY
\HIP HQAP DEHIQWHQRIP DOFRXUHR RSHDIRYY Z KK P D | ORMDMI URP \ IR\ HU

/ RWRQ, P SOLPHQV

/RVRQIPSOPHON ZDY  PLARQLQ D GFUDH R P LR | RP PLARQ 1O 7KH
GFRUDH ZD/ SUPDUO GIVHD B D WBFRIR) LQ REVRBIM STIQAVDWHN WDAZ HIH GHP HG (R GRIHULQ VHYIFH
\SHALLEDD Z BMOQWHIAMQ) 0 DMIDYVHIP HOW

» QMW [ SHOH QW

QMM SHOH GHZDY PLARQIO DQIGRUDHR PLAR) RJ IR P LERQLQ

7KWV LGRBDHZ D/SUP DUO GIYHDE DOLFWDHR P LARQLQIQMMW SHOHIURP UHDAG SO CRM/
SD CEG Dv DEAWRDOERURZ QY Z DV UHTXLUAG | RUDFTXMMRQY FRP SBIAMG GAUQ) \WH\ HU LGFOAQ) * XUIR/ DIIQ
RAYTEQY) ( QHESHVHIP HOAV7 KHLGRBDHIQLOMIWY SHOH QHAZ D/SOMDD R IV CRLGRUDHIQGHAMLG
SOV LOMBMNERP H

2\WHJLRQ2 SHDIMY ,FRPH ([SHOH QW

2 \WHUQRQRSHDMY H SHOH GHZD/ P LARQIQ DGFUDHR  PILARQIRP RKHUGR)RSHDIY
FRPH IR PLARQIO 7KLY GFRUDHLYSHERP LIN® HDAMG\RWHLP STPAR GH LGHE BHH YYHINBP HOWV
GIVZKKFRMEMWG  PLARQR H SHOHLQ DG DQLGRSDHLOQ GH LGHE EHH IMBDQY FRIVGHWR KLIKH
LQMBNDAY
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Q@RPHT ([SH

JFRPH\Y H SHQHZD/ PLARQ 1O DGFIDHR  PLAR) IR PLARQ 1Q 7KH
G-RUDHZ D/SUP DUO GUIYHDE DUHBANRQLQGHATRP HEH R\

,FRPHIURP ( TXWO HKRG, QMR HOV

FRPHIRP HDAWP HMFGIQMIRHVZ DY PIARQIQERN DG UH ORI FROAAMY HIURYHU
\ HOUBXMQHWSHURUP DR

SONMG( %7 $ DQGSANMMG( %7 $ 0 DULQ

SONMG( %7 $ LRUDHGWR P LARQLQ 1URP P LARQLQ SOMMMG( % 7' $ 0 DJIIQ
yAnY} IRJ DG IRJ SONMMG (% 7' $ DIGSORMMG (% 7' $ 0 DULQ SHIRPDHZD/ DY
IRBZV

$QOMYR &KDQJH
) RUWH ) RUWH
\HUHGG  $ FTXMUWRYY \ IUHQGG
" HHP EHU 2 WDQF " HHP EHU
,QPICIRY H A-BNVRUSHHQEIHAOW CYHIRHON * RZW ) FKOQIH
7RAEC HYHXH
SONMG( % 7' $

$AONMG( %7" $ 0 DUIQ

6HH 20 DEIHP AV NPXAMRQ DG $ DOMY R ) LDGADO&REMRQ 006 5HXOWR 2 SHDMRQ? 1 RQ* $$3 ) IQUEADDO0 HOXUV IRU
GHIQWRY R WHHQRQ* $$3 ILQZQ:LIIDPI-D/)U-V IQRIP DIR) CERMKRZ DG Z K\ Z HX\VH \KWHH QRO* $$ 3 1LQDGRDDP HDAXU DG D
wmmm&némﬂ WHHGRQ* $$ 3 11QDERDOP HDXUA\R WP RINGUHRA® FRP SDUIE®! | LQDGRDOP HWKUH FOBXOAG LQ CFFREIFH
ZIK8 6 *

5HKXOVR 2 SHDARXVE\ 6HIP HOW

7KUHDQG LQHO ROKV( QaHG6HBAWP BHU &RP SOUHG\R 7 KUHHDQGL LQHO RORV( QGG
6HBMP BHU

2 XUHXWR RSHDRQYVB \HIP HQWZ HHDVIR®Z V

) RUWHWUHP RQMVHIGHG ) RUWHQHP ROMVHIGG
6HSWP EHJ 6HSWP EHJ
,QPLARY RDQH FKDQIH
6HIP HQNHYHXH/
Y@ 0 DMIDY
IYAN@AQ ( QHBSH - . - .
TREOHHXH _ . _ .
) RIWHWUHHP ROMVHGHG ) ROWHQQHP ROMVHGHG
6
,QPLARY RKOQIH FKDQIH

6HIP HY® GMVMG( % 7' $
YXCRQ) 0 DMIDY
YAN@Q ( QHBSH

7RECBHIP HY$ GMWAG( %7 $
8 (UIFFDAGFR SR DMARIV

SONMMS( %7 $

BHIP HMWYHHY |RUYAXIQ) 0 DMIDY DUH SUWHRMG AR LQMSIRGEMHYHHY BHE HHQ RXU &HP HINIG $ JIWIDM/ 006 RKHJ
FROMKAIRD P DMIDY R p P L@RY |RUWH \KH P RONY HIGHS 6HBMP BHU DG
KSRV DG PIORQOG P ILARQIRMHQGHP RQNVHIGHG6HSWP BHJ OG UASRMHD
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6HH20 DIIHP HW' IVPAMRQ QG $ IOMY R ) IGDGADD&RQAWRY 06 5 HAWR 2 SHDIRY? 1 RQ* $$3 ) IQIGADD0 HOXWW 1RU
GHIQURY/R WHHGRO* $$ 3 ILCDCADOP HDXUA/ LG RP DIRD CERWKRZ DG ZK\ Z HXVHWHH GRO* $$ 3 [LOGRDOP FDAXUA/ DG D
$$F?3I—D:KR WHHQRQ* $$3 1LQDGADOP HDXUAV\R IWP RWGLHA® FRP SUE®! | LGDGADOP HVKUH FOBXMAMS LQ DFFRUEGFH
ZIK8 6 *
YN @Q 0 DMIDY
9@ 0 DMIDY \HIP HQAYHMHY [ ROH KU P ROMY HIGHG 6HBMP BHU ZHH PLAOR) D)
LGFUDHR PLARQ RU IR P LARQI RAHWUHP ROMVHGG6HBWP B 7 KHLGRBDH
ZD/SUP DO GIYHD B KLKHJ\MOBY YROPH/ R P LR \DBV SUFH JWRZ W R PLA@RQ SUPDIO 1Q

DJUIDM/ DG UBYHOMH FRQUEXAG [URP CFDAMMRYY SDUID RIVAVE \KH XQDYRIE®! 1P SIPAR IRIAIQ
PUHR PRAPHIWR  PLARY

YXTEQ) 0 DMIDY \HIP HQABYHOMY I RUVKH QQH P ROMY HIGHG 6HBWP BHU ZHH PLORY D)
LFUDHR P LARQ RU IR P LOIRQI RIWHQCHP RONVHIGG6HSWP BHU 7 KHIGRUDH
Z DvSUP DUO GIYHDE \DBVSUFHJIURZ W R P LCIRQ DQG BYHMH FRQMEXAG | RP CFDXMMNRYY 7 KHHI CRRLY
ZHH SOWIO RIVMME GZ HU\DBY YROPH/ R P LOIRQ DQG WH XQDYRIEG! [P SRR IRIIQ AR
PRHPHWR  PLORY

&HP HOMUYHOAV 1RUWH WUH P RQKY HIG-G 6HFBWP BHU ZHH PLAORY DQ LFUDH R

PLORY RJ IR P LEAIRQ | RUKH WWUH P RQKY HIGG 6HFBWP BHU &HP HOMWYROP HY
H FAQ) WIEQ) YROP HV [ RUNH WUH P RQNY HIGHG 6HBMP BHU ZHM  PLORQWY DLFUDHR

IRP P LARQWQ/I RAWHWUHP RQKVHIG-G 6O B SUP DO GHRWRIHIGP DG P
SYXETF LQ UDXKPXUH DG FRP P HADOL QMW HOVLQ @B AHOMY DGGHHI\ UHDAG SURMAN 7 KHDYH LI H\OBY SUFH
SHMEQ! RUAHP HOVRUWHWUH P ROMYHIG-G6HBMP BHJ ZD/ DGFUDHR DVFRP SIUG\R
WH DYH.IJH\DBY SUFH SHARQR | RUMHWKUHH P ROKY HIG-G 6HBMWP BHU 7 KH DYHDIH\OBY SUFH
| RURHP HQALY FRP SXWG EDHG RQRUFRM SIRGAW H FOGQQ) WIAQ) DQG);  Z KIFK JHHDAM\VEWERMD DOR
RAUBYHOMHYZ MQWHFHP HMBMQHY

&HP HOMUVHDMY |RUWH QCH P ROKV HIGHG 6HBWP BHU ZHH PIAORY D GFUDH R

PLORY RU P P LARQ | RUWH QCH P RQMY HIG-G 6HBWP BHU &HP HOAWROP HY

H FAQ WIGQ YROP W/ 1 RUWH QCH P ROMY HIGHG 6B BHU ZHH  PLORQWY DGFUDHR

P P LARQ\RQ/| RUWHQQHP RQMVHIG-G6HBWP BHU SUP DUO GHWR Z HNHUG-P DOGLQWH

FROMKPIRQLGBMY GH\R ALY Z OMUFRGEWRYHOMHIIQ DG FRQUIMMONR VW LQWH BMGHOID

KRAMQ) P ONAN 7 KH DYHIDIH VOB SUFH SHUVRQ | RURHP HQATRUWH QCH P ROV HIGHG 6HFBIMP BHU zov

DOLFUDHR DV FRP SOUHG\R \WH DYH I H\DBY SUFH SHARQR I RUMH QCHP RQNVHIGG

6HBNP BHU 7 KH DYH.IDI H\DBY SUFH | RUAHP HAY FRP SXWG EDHG RORXUFRIHSIRGAV H FOGQ) WIEQ)
DG); ZKAKIJHHDMEWIRNID DOR RUBYHIH/Z MMOWHR-P HWBMGHN

$ JJUIDM DG RKHUFRQUMKRIRD P DAIDDY UAYHHY | RUMH \WUH P RQIKY HIGHG 6H-BAP BHU ZHH
PLORY DD LGFUDH R PIAORY RJ IRP PLARY IRU \WH WUH P RNV HG-G
6HBNP B $ JJUIDMYYROP HVI RARHWUHP RONVHIG-G6HBWP BHU ZHM  PLORQWY D
LFUDHR P P LARQWRQ | RUWHWUHH P RQMY HIG-G 6-BAP BHU SUP DUO GHWR WRYIHJ
GPOWGIRP SXEIF LQUDAKRAMUH DOOG FRP P HIADOLQYHAR HOW 1Q DB AHQMY DG HHJ\  UHDAG SURVIFN 7KH
DYH.DIHVDBY SUFHSHARQ! RUDIJI U DMV RARH\KUHHP RQKVHIG-G6HBMWP BHU zD/ DOLGFUDHR
DVFRP SCUHG\R \KH DYH.IDI H\DBY SUFHSHARQR | RUOWH\KUHHP RONVHIG-G6HBWP BHU YRU
WHWUHP ROMVHIG-G6HBM BHJ DG \WHDYHDIHDBVSUFHSHARQ H FOAQ) [WHIKWZ DY
DG UASHRARYHD

$ JJUIDM/ DQG RNHJ FRQAKANRY P DMIDY WYHHY | RUWH QQH P RQKY HIG-G 6HBWP BHU ZHH
P LORQ DQLFRSDHR P LOIRQ RU IR P LORQI RAWHQCHP RQKVHIG-G6HBWP BHJ
DG $ JJUIDMY YROP H/ [ RUWH QCH P RQKY HIG-G 6HBAP BHU ZHH  PIORQ\RY D
GFUDHR IRP P LAIRQ WO/ | RUWH QCH P RQKY HIG-G 6HBMP BHJ SUP DUO GH\R GZ HJ
G-P DG LQ WH FROAKAIRY LOGMY GH \R FKOBQILG) Z HDMHU FROGURYY HIUHULQ D06 WRA@HW LQ \KH
WMG-QMIOKRAMQ) P DNV 7 KHDYHDIHVOBY SUFHSHARQ! RUDJJ U DMV RAKHQGHP RQKMVHIG-G 6B BHU
zD/ DQLGFUDHR DVARP SOUHG\R WH DYH.DI H\DBY SUFH SHARQR | RUWH QCHP ROKV
HG-G6HBM B ) RAWHQGHP RQKMVHIZ-G6HBWP BHU DG WHDHIIH\OBVSUFHSHARD
H FOQQ) |WHIKWZ D/ 0% UASHRALYHD
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YX@Q) 0 DMIDY 6HIP HAS GWMMG (% 7' $ GFRUDHS  PLAR) RJ I RUWH \KUH P RQKV HB-G
6HBNP BHU FRP SIGRWHWKUHH P ROMYHIG-G6HBWP BHU 9X@EQ) 0 DMIDY6HIP HYS GXVMG
(%7 $ GRUIDHS PLAORY RU IRU\KH QCH P RNV HIGG 6FBWP BHU FRP SOUHG \R WH
QCH P RQMY HI3-G 6-BP BHJ 7KH GFUDH LQ 9A@Q) 0 DMIDY 6HIP HS GWAG (% 7' $ LQERK
SHIRG/ ZDV POQD DMIEXEEG! R KLIKHJ P DMIFMIQ) DG GMMEXIRD FRW DARFDAG Z 1\ D WP SR
HIXSP HYWRXIIHLQWH AP HONHE RN BZ HURHP HOABUAQ)  DQG.J QY RQ OIG VOBV LQ\WH\KLLG TXOWAUR
SO RIVAAR DBV SUFHLGRUDAVIQDIIBI DM/

YA ( QHBSH

YXTQ) ( QHBSH WHIP HQAUYHDHY | RUMH WUHH P ROV HIG-G 6HBP BHU ZHH PLORY D
FUDHR  PLOR) RU IRP P LAIRQ | RU\KH WUH P RQKY HIGHG 6HBMP BHU YN@Q
( QHBSH VHIP HQAUYHOMY | RUNKH QH P RQKY HIG-G 6H-BAP EHU ZHH PLARY DQIGFUDHR

PILARY RU IRP P LARQ | RJWH QCH P ROKV HIG-G 6HBWP BHU ,Q ERN SHIRG/ WH

LQRHDH Z Dv SUP DO GUYHD B WH FRQUEXIR) 1RP CFDAMMRY @UHD RIVHAR \WH [P SCFAR. B2 HUNOBY
YROP HY DG SUFH GRUDHY 7 KH &Z HVOBY YROP HY UH GRVWR \WMUUWMGHRNDOP DINHAGHP DG SDMBD R IVHAR
VURQ) FRP P HADOURR LQY) UHBERUDQG UH XUBAKP HOATRMW DG WP \DBY

Y@ ( QHBSH 6HIP HOAS GG (% 7' $ IGFUDHS  PLARQ RU | RUWWH \WUHH P RQNY HG-G

6HBNP BHU FRP SOG\RWHWUHH P ROMYHIG-G6HBWP BHU IYNQ) ( QHBSHEHIP HYS GXVMG
(%7 $ KFUDHG  PLARQ RU | RUNHQGHP ROMVHIGG6HBWP BU FRP SIG\RWHQCHP RQKY
HXG-G 6HBWP BHU ,Q ERN SHIRG/ \KH LRBDH LQ YXGRQI ( QHBSH 6HIP HOAS GG (% 7' $ ZDV

DRIEX\TE® R GZ HUP DX CRXUQ) DOGUY. P DMUDOFRWV $ FIXAMWRQY DOR FROMEXMS \R\KH LRBDHLOS GAMMG
(%7 $ LOERNSHIRG/

) MDOHU  &RP SDUHB\R) VFDOSHDU
2 XUHKXOVR RSHIDIRQ/E\ \HIP HQAZ HHDVI RTBZ V

) RUWH\ HOWHGHS
CHPEH

,QPITRY O
6HIP HWHYHOAY

YXCECQY 0 DMIDY

YX@Q) ( QrHBSH

,QPITRY e
6HIP HY® GMVAMG( %7 $

YXEQ) 0 DMIDY

X @Q) ( QHBSH
7RBCBHIP HY$ GMWAG( %7 $

8 (DIRFDAMGFRSR DMFRWV

SANMMS( %7 $

6HIP HQAMHYHHY IRUYQEQ) 0 DAMIDY DUH SWHIMG GIAR IQMSIRGEAMHYHHY EHEHHD RXU &HP HINDGG $ JJUBIDM/ DG RKHJ
FROMKANRQP DAMIDY SIRGANIGH/R PIGRQDEG P IGRQIRMH\ HOVHGG' HHP B DB UASHAIYHD

6HH20 DEIHP HOAV' VAXWMRQ DOG'$ DOMY R ) I(DGADO&RIEUR) DG 5 HXOVR 2 SHDIRQ? 1 RQ* $$3 ) LDGADD0 HOKUWW IRU
GHIQUWRYR WHHQRQ* $$3 |IQDGADOP HDXUY IQRIP DIRQ ERVKRZ. DG ZK ZHXWH \WHH GRQ* $$3 (LQOGADOP HOKUA DG D
R HFK R \WHHQRO* $$ 3 |LQDCADOP FDAXUWAY/ R WP RIMAA® FRP SDILEG! | LQDGRDOP HOWKUH FOBXMAG LQ CFFRUEDGH

UFRAIDIRY
ZIKB 6 *$$3
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9 @Q 0 DMIDY

YXN@Q 0 DAUDY \FIP HQAMYHOMY GRUDFG PLAORY RU 1Q FRP UG \R 7KH
G-RUDHZ DVSUP DUO GIYHDE GZ HMIBY YROP H/R P LAIRQ GH\R GZ HJUP DINANG-P DG DG DGHFUDH

LQ IRVHIP HOMSHIAQ) D/Z HIDD/\WH XQ DYRIEG! P SR IRMIQPUHEA PRYWPHIVR  PILARY 7KHH
AP VZ HHMSOWD RIVAAR \DBVSUFHIURZ \WR PLEOR)

&HP HOAUYHOAY Z HH PLARQLQ DGFUDHR  PILAR) RU IRP PLAOR)LQ

&HPHOWROP H/ZHMH P LARQ\WR/IQ DGFUDHR P PLAROWYIQ SUP DUO GH
VR Z HINHUGHP DG LQ WH FRQAKANRQ LQBMY 7 KH DYH.DIH \DBY SUFH SHUWRQ | RURHP HQAZ DY 1Q m
LFUDHR DVFRP SOUHG\R \WH DYH.IJH\DBY SUFHSHARQR 1Q 7 KHDYH.IH\DBY SUFHI RUR-P HQV
LVFRP SXMG EDHGRQRXUFRUIHGRP HMF SIRGAW Z KIFK JHHDMXEMBQNE DOR RXUUHYHIHYZ MKLQWHR-P HOV
BXMGHW

$ JJUHI DM/ DQG RMHUFRQUKRIRQ P DAY BYHQHY Z HM P LARQLQ DGFUDHR P LARY
RU IRP P LEIRQLQ $JJVIDMWYROPH/ZHH P LARQ\W/IQ DGFIDHR IRP

P LARQWV/LQ SUP DUO GHWR GZ HUGP DIGLOWHFRQAKRIRQLGGMY 7 KHDYH.DI HVOBY SUFHSHARQ
IRUDJUBIDMWZDY  1Q DOLGFUDHR DVFRP SIVG\RWHDYHIIHVIBVSUFHSHARQR. 1Q

YX@Q) 0 DMIDY 6HIP HY'$ GYWWAG (% 7' $ LGFUDHG PLARQ RU Q FRPSGW
7KHLFUDHIQYXMQ) 0 DMIDY6HIP HY/S XM ( %7' $ Z DVP O.QD DMIEXEEGI\R P DILQH SIQIRQGUYHD
B \DBVSUFHIURZ \K SDMDI RIVAAR GZ HADBY YROP H/

X @Q) ( QHBSH

YN@Q) ( QHBSHHIP FQMHYHXVIGRBDHE PR RJ Q  FRPSGWR 7KHIGRBDH
Z DvSUP DUO GIYHE WRQY) G-P DOGIURP UH URRILQY LRV DG KLIKHADBY YROP HIURP WHCRP 00} DIRQR
BX Q) SOWGY 1Q AMIBMRY FKOQCHY Z KIFK CFRRXQAG IRU PIARY R WH IRBDH D/ ZHD D/ \WH
FRQUBAMRY R PLARY 1URP \KH CFDXAMMRYY 7 KHH LGRBDAHY Z HIH SDMDI RIVAAE - SUFH BBAIRYY R
P LARQGHWR FRP SHMYHSUARKX U/ DQGP DINANG (TP LEV

YN@Q) ( QHBSHBHIP HOS GWAG (% 7' $ LGFRUDHE  PLARQ RU 1Q FRP SOHG \R
7 KHIGRBDHIQYXMQ) ( QHBSHEHIP HY/$ GMWAG( % 7' $ Z DvP D.QD DAMEXSEGIVR \RIG YROP HIURZ \K

) MDOHU  &RP SDUHG\R) VFDO<HDU
2 XUHKXOVR RSHIDIRQ/E\ \HIP HQAZ HHDVI RTBZ V

) RUWH\ HOWHXGHG
" HHPEH

,QPITRY AOH
6HIP HQABYHQH/

YXEQ) 0 DMIDY

YX@Q) ( QrHBSH

) RUWH\ HOWHXGHG
“HHPEH

,QPITRY FKDQH
6HIP HY® GMVMG( %7 $

YX@Q) 0 DMIDY

X @Q) ( QHBSH
7RBCBHIP HY$ GMWAG( %7 $

8 (DIRFDAMGFRISR DMFRWV

SANMMS( %7 $

BHIP HAMWYHHY |RUYXOIQ) 0 DMIDY DUH SUWHRMG AR LQMSIRGEMHYHH/ BHE HHQ RXU &HP HNIG $ JIWIDM/ 06 RKHJ
FROMKRIROP DALIDY SIRGANICH/R PIIRODGG P LARQIRMWH\ HOWHIGG' HHP B 0BG UASRHD
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6HH 20 DEIHP QY NPXAMRQ DG $ UOMY R ) LDGADO&REMRQ 006 5HAGWR 2 SHDMRQ? 1 RQ* $$3 ) IQUEADDO0 HOXUV IRU
GHIQUWRY R WHHQRO* $$3 |ICDGRDOP HDKUY LQRIP DIRQ ERVKIZ. DG ZK ZHXWH \WHH GRO* $$ 3 (LGDGRDOP HOKUA DG D

$$H3I—D:KH WHHGRQ* $ $ 3 |LQDGADOP FDXUWAY/\R WP RMALHAW® ARP SDUTEG | LQRGADOP HWKUH FOBXMAG LQ CFFREGH
ZIK8 6 *

@) 0 DMIDY

YX@Q) 0 DALY VFHIP HOMBYHOHY LRUDHG PLORY RU 1Q FRP SIUG \R 7KH
LRUDAH Z DV SUP DUO GUYHD B\ VDBV SUFH JURZ \M CFURW P RIP DNV DQG SIRGPANIQHY Z KIFK CFFRXQMG |RU

P LARQR WHIGFU-DHIQWIP HQABYHOMY DEGWHFRQUBXIROQR P LARQIURP CFDXAMMRYY 7 KRHLMP V
ZHMSOWID RIVAAR \WHXQDYRIEGILP STAAR [ RMIQPXUHER P RYHP HOWR P LAORQ

&HP HOAUAYHOHY Z HH PLARQLQ DD LFUDHR PLORY RU IR P LARQ
1Q &HPHOWROP H/ZHH P LARQ\WRY/IQ DGFUDHR IRP  PLAORQWVIQ SUP DD
GH\R GWHIQ GP DG LOWH FROMKFIRQLGBMY 7 KHDHIDIH\DBY SUFHSHAMQIRIAP HWZ D/ 1O
DOLGFUDHR DVFRP SOUHG\R \WH DYH.IJH\DBY SUFHSHARQR 1Q SUP DUO GHWRWIRY SUAQ)
CRIRY/ GAMIGHG\R P RIHWODR VHAUHFHQAQ OMREY FRQEURYY 7 KHDYHIIH\DBY SUFH | RUFHP HAY FRP SXAAG
EDHGRQRXUFRUHGRP HNF SIRGAW Z KIFK JHHDAMXEWTQNED DOR RAUHYHIVZ MMOQ\KHAHP HONBMGHW

$ JJUHI DMV DG RKM-UFRQIMKANRQP DMIDY BYHH/Z HH P LARQLQ DOLFUDHR P LARY
RU IRP PIIROL)  $JIGIDMWYROPH/ZHH  PLARQWV/IQ DOIGFUDHR IRP

P LARQWY/1Q SUP DUO GHR LQRIDQF JURZ \K YLD CFTXMUWRQY DQG RUDQF JURZ W WURKIK LRBDHG
SIRWPAZ RINBDGY 7 KHDYH.ID H\OBY SUFHSHAMQIRUDIJWHIDAWZ DY 1Q DOLGRUDHR DVFRP S
R WH D/HIIH \OBV SUFH SHUWRQ R 1Q SUP DO GH R WH LP SOP HQBR) R SUAQ) VADAILHY
DAMILFDE GALIQHG\R P MIDMWHH | HAVR UHFHOAGQ QMR SUKUY

YX@Q) 0 DMIDY 6HIP HY'$ GYWWAG (% 7' $ LGFUDHG PLARQ RU Q FRPSIGW
7KH LFUDH 1Q YX@Q) 0 DMIDY 6HIP HAG GWAG (%7' $ ZDv SUP DUO DMIBXME®! \R BYHH JURZ W
RXSCALQ) WHIGFUDHGFRWR LY. P DMIDY P DQMIGFHOGGIMFY

X @Q) ( QHBH

YA ( QHBSHHIP HQUWHOMVIGFRUDHG P LAR) RJ Q  FRPSIHGW $ QIGAWDH
R P LAIRQ GH W WH FROUBXIRD [URP CFIXAMURYY VKK Dv* XUR/ DWWZ D/ SDMID RIVHNE. B2 HUNDBY
YROP HVR P LAIRY SUP CUO GUIYHRE GHRIGHYIQOFRP P HIADOURRILQY \ WP VDV KLIKHULQMMMADM/GGVR D

EURIGLQBMY XQEHSHIRUIP DgRH DG AMWMEXRLY FRQMHGWR DOXVAQYHORLY R SUH SDQE-P LF GYHY

YA ( QHBSHEHIP HYS GMVAG( % 7' $ IFUDHS  PLAR) RJ Q  FRPSIIGWR 7KY
ZD/P O.QD DMIEXEEGIVR WHFRQUBMRQ| RP CFTXMURYY \MFK D/ XUR/ DIWR VAR DQRUDQF GFRIHGHR
®Z HADBVIURP FRP P HADORR Q) WX APV

1RQ* $$3) LODQADD HDWXWH/

,Q DEAWR) W WHNA - RSHIDNREIOP HMPY CERYH DG RXUILGDADOUKOV D/ USRUMG XQEUS 6 * $$3 ZH
HYOODM RXU RSHDMY SHIRP DFH XMQ) FHMHQ | ((DRDOP HDXUWY LGFOGQ) 6HIP HAS GYVAG (%7 $
$OMING (%7' $ DIGSAOMMG (%7 $ 0 DJIQ (%7' $ DUG(%7' $ 0 DUIQ ) WH&DK ) B 1 HNGRPH
&DK &RMHIRY 5DIR DG $ GUVAG (% 7' $ &DK &RMMRQ 5DIR WDADH (RAGHIQHG B\ RUSUBIUG 1O
DFFREDGHZ W 8 6 * $$3 © HUHHAMRWHHP FDXUVD/E QRO* $$3° | LDCRLOCP FDXUY

7KRHQRO* $$ 3 | LQDADOP HDXUAY KRXTS QRAEH FROUGHIHG D/ DSMEDYH/AR \WH HDQQIVP HDKUY/ GHIGHS
B 86 *$$3 : HXM HWHHGR* $$3 ILQDIADOP DX [P RY RAHY \R DAHNRXURSHIDAY SHIRP DGFH
DOG\R SURYLGH D FRQUMMAFRP SIUMRQ R SHIRIP DFH 1 URP SHURG \R SHUIRG DGG DV D EDUY | RUDMILE STIRQ)
DQG | RUHFDMGY JLYHD RAUEHIH \KDARKAK QRQ* $$ 3 | LCDGALDOP FDKUY FRHD FRUMDM\R R WP HIMSUM
YOOH : HEHIHYHWDAP HDXUQY SHURUP DOFH RQWWH EDUYR 6HIP HY/S GXVRG (%7 $ $ONVMG( %7 $ DOG
$ONING(%7' $ 0 DUIQ (%7 $ DIB(%7' $ 0 DUIQ ) WHADK) BZ 1 HVGFRP H&DK &RQMYRQ5 DIR 05
SONIAG (%7 $ &DK &RYMMRY 5DIR LV XVH XOWR LOYHWRY BHFDMH MHTIEGY FRMMMIAHYDODIR) R RXU
RSHIDMRDCSHIR P DFHSHIRG\R SHIRG

36HIP HQAS GWMNG (%7' $° LV GHICHS DV 1HMARRPH W DG H FOG WH 1P SCAWR ' HBWHADIRQ

G-BBURY CRRUANRQ OQG [P RW DARY , QML SHOH QHV, GFRP HVYE H SHOH / RWRQLP SOILP HW CFIXOMMRY
DOGLQAUDARQFRIV FHYIIQ @M DARQUHDAGFRAV 6SQR | DGVHSOUDNR UHDMG FRIV UMWKRMUIK) DOGRM-U
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FRW 2\MHU GRORSHDIY H SHOH IGFRPH GV, GFRPH IURP HIXW P HKRG LMY HON' DG X(QOXBFDAG
FRERUDM FRIV 3$ GUVAG (%7' $ LV GHIGHS DV 6HIP HOAS GWVAG (% 7' $ LFOQAQ) XQDIRFDMG FRERIDA
FRIV 35 GAVIMG (%7 $ 0 DULG VGHLQHGD/S GWAG( % 7' $ AYIGGE UYHMY 3(% 7' $° IVAGHIQHEDY
1HNGRPH GW H FOQQ ' HBUHADIRY G-BBURY CRRUANRQ OGG P RMY DIRY , QMIMAH SHOH QHADGS, FRPH
W EHHIWH SHOH 3(%7' $ 0 DUIG IVGHIGHEDY( % 7' $ QYIGGE WYHIHY 3) BHEDK) B2 IVAHIGHS
D/GHANFDK SIRMGGE XVHGLQ RSHDMY CRAYMEY SOV SURFHHB/ | URP SURSHIWY DG FDAXOOV LQXUDFH SURFHHBY
IURP @QG H SRSUDIRY DG SUFHG/ 1P AVGROY R (R QYHS DWHIV BW SXUADAHY/ R SURSHW SOQADG
HIXSP HW3 1 H GFRP H &DK &RMMYRQ 5DMR LV GHIGHS DV) BH&DK ) BZ GYIGG B 1 HMGFRPH ®W
35 AMMMG( % 7' $ &DK &RMHIURQSDIR LVGHIGHEDY) BHEDK) BZ AYIGGE $ OXAG( % 7" $

6HIP HY/% OMMAG( %7 $ $ OWING( % 7' $ DUGS OMNG( %7' $ 0 DUIQ (%7 $ D5(%7' $ 0 DUIQ

) BWH&DK) BZ 1 HVGRRP H&DK &RQMYRQS5 DR OGS GWMAG( % 7' $ &DK &RHIRQS DIR KDYHTP MBNRQ/
Dv DD WADORRY DG KRXE QRABH FRQUGH G LQ VRTIRQ RUD/AKEMYMARY | RUDQDIOMYR . RXUUAXIVDY BHERAG
XQHI8 6 * $$3 UFDAHR \WHH CP MBNRY/ 6HIP HQAG GWUAG (% 7' $ $ OWWAG (%7' $ DOG $ GWWAG
(%7 $0DJIQ (%7 $ OIG(%7" $ 0 DJIQ ) UHEDK) BZ 1 HVGRP H&DK &RMYMRQ5 DIR OUG$ GUMAG
(%7 $ &DK &RYHURD 5 DIR \KRXT QRAEH FRQUGHIHG DV USOR-P HOV IRUBYHOHY QUAGFRPH GBRW QR
LFRPH BW POJIQRUGHAFDK SIRNGGE  XWG IQ RSHDIY R D/GAMPIQGE 8 6 *$$3 RUD/
P HDXUWVR RXUSIRMEELDN : HARP SHODM IRUWHH QP MBAR)VE. UHDLQ) SUP DUO RQRXUS 6 * $$3 UKV
DOGXMQ) QRO* $$ 3 1 LQDGADCP HDKUA/RID | RAKSSBP HORCEXUSRAY

5 HFRGAADIRQR 1 RQ* $$3 ) IQDQADM HOKUWHY

6HIP HYS GMVMG( %7' $ $OMAG(%7' $ $ORAG(%7' $ 0 DUIQ (%7' $ DOG(%7' $ 0 DIIQDH
PRARIGE P ODIHP HOAQ RGUWR HILAHM® DIRFDM UARXUAHY BAE HHQ \HIP HW OQG W DAHW SHURWP OgFH
7KH \BE®I EHBZ  UHFRGAGY RUGHMGFRPH BW DG (HMGFRPH W P UL \WWH P RWALHR® FRP SDUIE®!
| LGDGADOP HOWUY FOBXDMG LQ CAFREDGFHZ MK 8 6 * $$3 \R6HIP HS GWVAG (%7' $ $OWNWNG(%7' $
SOMMMG( %7' $ 0 DJIQ (%7 $ DB(%7' $ 0 DIIQ UAS-AIHD

) RUWHWUH ) ROWHQICH
P RQMVHGHG P RQMVHGHG ) RUWH\ HOW/HIGHG
6HEWP EHJ 6HEWP EHJ " HHPEHU

\QPI@RY H AF-BWRUSHA-QIHDW
1 HVRW LGFRP H
" HBUHADIRY G-BBURY CRANRDG
P RW DIRQ
, QMW SHOH QHV
,FRPHW H SHOH
(%7 $
/ RWRQLP SOLP HQV 2 2
$ FIXMWRQ DG LA UDIRQFRIW
1 M DARQUADMG FRIW
6SQR | DG\VFEODIRY UHDAG
FRW 2 2
5 HARKAMUQY DQGRM-UFRIW
2 \WHJQRQRSHDIY) H SHOH
IFRPH QW 2
,GFRP HIURP HIXW P HKRG
LMW HOV
$ONNG( % 7' $
8 (DIRFDME FRSRUDMARIV
7RECBHIP HY/% GYMMG( % 7' $
9X@Q) 0 DMIDY
X @Q) ( QHBSH
1 HVEW LGFRP HP DJILQ
(%7' $0DJQ
$OMMG( %7' $ 0 DULO

$ FIXAMURQDJGLQM UDNRQFRIVSUP CUO [GFOGHFHYIQZ DUDQI FKOLI HYUHIWGAR DSUH CFTXMWRQP DX DRMUQ) [WKH
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6SQR DGVFEOUDIRY UHIWG FRIWGRIED LFOCHHEIGEQ) FRIV

5 HAWKAMUQ) DQGRKHJFRIVSUP DUO LGFXCGHFKDLIH/DRRADMSZ [\ GRQ FRIMMIMYI RAKH\ HIUHQGG' HHP BHU

2 \WHIGQRQ RSHIDIY H SHOH LGFRP H - GH/BUP DU FROIMVR FRUNV UHDMWGAR SHMRQ DG RMHUSRIMNHP HWEHH VSTV DG I0QVRY

SURFHHGVIURP SURSHY DG FDXOOV LOAKUDCFH

YUWH &DK ) BZ 1 HN,GFRP H &DK &RMHYRD 5DIR DG $ AWM (% 7' $ &DK &RMMRY 5DIR DH
PRARVGE P DIHP HQNQREHAR DARN QTXAW 7 KHEEGIEHBZ WFRGAGYRUGHNDK SIRMGGE XWHGLO
RSHDY CRMWMY \KH P RINGUHA® FRP SOUIE®! | LQDGADOP HDXUH FOBXDMS [Q FREDFHZ WS 6 * $$3 W
) UH&DK) BZ 1 HYVGFRP H&DK &RMHYRQS5 DIRDGS AMAMG( % 7' $ &DK &RMHMRQS5 DIR

) RIWHQCHP ROMVHGHS ) RUWH\ HOWHDGHG
6HEWP EHJ " HPEHU

,QPLARY/ H A-BWRUSHAHWH@W

1 MWDK SIRNG-GE. RSHDMY CRIYLNY

&DBMCH SHAEWH GHV

) WHFDK | &Z

1 HACGFRP H

$ONNG(%7' $

1 HAGFRP HFDK FRQYHMRQUDIR QP QP
$ OMMG( % 7' $ FDK FROHMRQUDIR QP QP

QP 1RM HQQIXO
&CSANDH SHIEWUY CHALGFOGH SXFKDHV R SURSHW  SDIQADIG HIXISP HOVSURAHHBY 1 URP SURSHW DG FDWOBV LQUKUIGFH LGFRP H
SURFHHBVIRP. @GH SURSUDMRQDQGSURFHHGYIURP GMSRDYR () QYHGDWAV

/ LTX.AW DQG & DSMICE HRXUAHY
$VR 6HWP BHU * HHPEHU DG HHPEHU Z HKOG FDK DQG FDK HIXYOBQWVR
P LERY P LARQDYG P LAIRY UAGHRRMHD DG RAUNREOGHAZ RING) FOSABD \RBCFXUHOADAHN
GW \RID PAHWVITEONY [P RQAM R P IERY PR OGG PIARY) WASHANHD

+ IMRUFDED  Z H SOMASDMG LQ + RBLP 1 FHADT] HG FDK P ODIHP HWSIRIUP  LFOGQ) W RYHIDE! LDGAQ)
DUDIHP HQN ) RTBZ 1) WHESIQR|  RXUFDK P DI HP HQAVFDSMIDWIKRMUH DQG MTXLAW \RXURHY KDYH FKDQIHG
DQG Z H XM H RXURZ Q FHOADT HG FDK P DEDIHP HOAP REHDDQG XVH D FRP ECDIRQ R FDK RQ KOG DG RAHU
RUHVR IXQEQ) WIXIGEE@ W@ RSHDIRYY 6HH25 W) CRARY? 5 MV5 HIDMY \R\WHESIQ2 112 HOWHQRAEH
CEGI\R D RO \WH HMQQIV DXHV RUFDK IGZV R +RBP 006 + ROIP Z LAQRASIRYLH IXQB/ W 1 LCOFH RXU
Z RINGQ) FOSMICRURKHUFDK UHTXULAP HOWV Z KLFK P D LP SCFVKH LQAUMINDM FKDLI HG VR XVRQ G-EWLCDCHQIV WH
P RQNVR LQGBMIHY WSHVR 1LCDGAQ) VRKPXUA/ DG G-EWP DNHMWKDAP D EHDYDLOEGIVR XV 05 RUCELOW
VR P DNHSD P HQVRQDQGWR UH LDGFHI) LQE-EWEHY

2Q0 DK ZH HOMIG LOR \WH 5 HYROLQ &UHAWS JUHP HWSIRMAQ) |RUWH 5 HRMQ) &UHEW
) CAOW Z W FRP P W HQNR BARY 7KHSRAHHG/R \WH D0/ XQEHWH 5 YROLQ) &WHEW CHOW PD. EH

XHG| RUHHDOFRERDMSAERAY 6HH3" HAUSIROR 2 WHU, QG-BMIHR2 5 HYROLQ) &UHEVY CHOW

2Q0 DFK ZH DOR HOMHG LOR \WH Y4UGIH / RDQ'$ JUHP HOASIRYIGQY | RUWH YUIGIH/ ROQ Z W
FRPPIWHIVR  ERQ 7KHYUGIH/ ROQFRP P WY HONZ HHWLP LDMG XSROFRP SBURQR WHESIQ R D/WH
6S0RI ZD/ FROXP P DMG Z WRAWD ERURZ LY XQEHJ WH YIGIH / RO ICFLOW 6HH 3' HAUSIRQ R 2 \WHJ
,QFEWEHR? YIGIH/ ROQ) ROV

2Q$SUO WHIMKHUMKHG QRO LQ DIJWIDM SUCRSDOLP RXQAR \WH LQUWIORM WH
LQUWIORM/ WH | QUDGRM/ DG WH LQWORM QD RIHIQ H HP SAIURP W MADIRQ XQG-U
5XB  $ DIG5HXDIRQ6 7KHQASRHD/ IURP \WH\DBIR \KH IQWIORAY \WH  LQWIORM/ WH
IQWORMDGWH  LQUIOGRM/Z HIHCSSUR [P DMD PIARY) DWJGBAIRYR GQVFRXQN DG
FRP P WWIRQY SD CEBHWR \WH LQUIOSXUFKDHY DG H SHOAVR WHRIHIQ) SDCEGIE, XV 7KH QIASIRHHE/Z HH
RQGRAR -+ RBLP 3DMASDIRY 86 ,F WHSIUHOAR \WHIWXHU VR WD FHBIQ RANBIEQY LOMFRP SO GO
RZ HOWR\KEMADUHVR + RBIP \WDAHCRADQG Z LADCRABHFRP HSDWWR $ P U H
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. H DOR FRIGAM GBWRJGEWH AKOQH RIHY UAKGMY 1O \WH IXOFH R CBSUR LP DAD HORY
DJJUIDM SUCASOOCP QAR LQWIDCRAV B WH IMXHU DQG HWEEDWKHG D FRP P HADOSTSHU SIRIUP. | RUWH
IMMOGFHR \KRWWMP SURP IMRY CQRAVZ W DP I LP XP DJ.J U DA SUCA.SOOP RXQAR BORQRAMEAQ) DV
Q WH R ZKK PLORY ZD/ RAMBAQ) DV R 6HBMP EHJ 6HH 3' HAUSIRD R 2 \WHU

,QEBMIHN

7KH SIRGANRY R RUSIRGEN UNXLAY KLIK GYHY R 1] HG FOSAED 2 XUCELOW W | XQG RUFDK GHHB/ Z L@
G-BHIGRYRURYIRQ) CHON R JHHDM FDK 1URP RSHIDIRYY , Q DEAWRY ZH Z LOUHD RQ CFRHW R \WH FOSMID
P DUV LQ SOMPX@UI RUGEWLQDAQ)  1Q RGUMR\DIX  FCSMIDUTXUP HOV GRAVDIVLEG B FDK | BZ V| URP
RSHIDAY DR SDMAXO® EHEHD$ SUODQG 2 AREHJ GH\R WH VFDRIDNV R RUBMQHW : HH SHAWR
X\ H RXU FCBMIDUARXUAHY W | XQG RSHIDIRQY DG FOSMIDH SHIEWUY SXUKH VDADLE CFIXOMMNRQY DOG RKHU
BEXMQHW GYHBSP HOMBQLRNRY/ DG UBD RXULQG-EMEHY RAUWP H © H FRQMOD HYDODM RXU IXGEW
UL HOWLQ MIKWR RXURSHIDMY GHHBY/ JURZ W LQMDAYHY DG FEBMIDUARXURYY © H EHIHYH WDARXUH LA
FDK UAHYHY \RIHKHUZ 1\ \WHUH DEAWRD0! LODGAQ) CRIVLANY Z LADSURYLGH DEHTXOM UARXUFHY R | XQG RAUMKRW
DG WP FCBABOUHTXULP HOV LGFOGQ) \R I XQG RUG-BWBTXUHP HOV DG H SHRAMS SHMRQ FRQUEXIRYY I RU
DABDAHGH W HYHP RQKY

&DK) BZV

7KH IRTBZ Q) \BEG! \XP P DU Y RXU GHAFDK XWHG 1Q DG SURMGHG B RSHDMY  LOYMAMY) DGG | LQGAQ)
CRRMAY | RAKHSHIRG/IQEFDMG

) RIWHQCHP ROMVHGHG ) RUWH\ HDOWVHGH
6HEWP EHJ " HHP EHJ

,QPLURY

1HVDK XHGLO SIRMGGE

2 SHIDIY DRI

, QUMK CRAYAWY

) LCDAQY CRARMNAY

(HAAR H FKDQ) HUDM KD HVRQFDWK DG FDK
HIXLYDBQN

" HUDH LR DHLQFDK DGFDK HIXLYDBOW

&DK DG DK HIXYDBOQN+ BILQRQI R SHIRG \ HU

&DK DG FDK HIXYDBOW+ HIGR SHIRG \ HIU

&DK) GZVIURP 2 SHDNY $PMWA/

2 XUP RWNLI QI LFDQARXUFHR RSHDIMY FDK | BZ VIV FDK WRHYHG I URP FXWRP HUSXURDAHVR RAUIICEQ)
0 DMIDY DG 9@Q) ( QYHBSH SRGAENV 2 XUSUP DY XVHR FDK 1URP RSHIDMY CRAVMY LV WR SD IRUUY
P DALIDY QERUFRWV WIQSRMBNRQFRW U-SDUDQG P DQMIGFHH SHOAY GG HHI FRWI RURXUP DX CRMUQ)
RSHIDIRY/

) RUWWH QCH P RQKV HIGG 6HFBWP BHU 0% HAFDK SIRMGG B\ RSHDMY CRIYMMY Z D/

P LORQ OG PLORY UASAIMHD 7KH GFUDH LQ FDK SIRIGG B\ RSHDICY DRI | RUWH QCH
P RQMVHIGG6HBWP BHU DVFRP SDUHG\R \WHQHP RQKVHIGG6HBWP BHU Z D/SUP DUO GIYHD
B DOLGRUDHIQIFFRQNUFHYTEBIR P LAORQUADMG\R WP LQJ R UYHXHYDQG FREBRNRQH | RW DOLGRUDH
LQSD P HON\R UHDMG SDMHV R P LAIRQWR \FINB! LQMFRP SO EDDGRHVZ W + RELP 1Q FRQGHRAIRQ Z W \KH
6SQR| DQGDGRUDHIQRSHDNY IGFRPHR P LR SOMD® RIVMAR GRUDHESD P HONV\R YHIRYR

P LARQDGKUIKHUQMORY EDIRH/R P LARQGHWR GZ HANOBVYROP H/ 6HH1RM 5 HIDAG3DW
VR RUXDXQWS FRIGHOHSE FRORIEDAG | LOGADOWEBM HOV LFOGHS HOHZ KHIH LO WY SIRSHRAMY | RUDGAURTO
LQRP DIRQ

) RWH\ HOWVHIGG' HHP B 0% HVDK SIRVIGGE RSHIDNY CRIYLNYZ DY P LARQ
DG PLAORY UASHAIWHD 7KH LGRWDH 1Q FDK SIRMGG B RSHDMY DR |RUWH \ HU HIGG
PR DV FRP SIUHG \R WH\ HIUHIG-G' HA-P BHU ZD/SUP DUO GIVHD B DQLIGFUDHIQ
RSHIDMY LGFRPHR P LORQ DQG O LGRWDH LQ FDK FRIBAIRY | URP FFRXQN UHFHYTE®! R P LARY
SO RIVAE LRUDAVLQLIQHIRY RO KOGG\R QRIP OO HIQHORY GYHYDWMUGMRERNGQI 1Q  ZLWKDFDK
P STAVR PIORODGIOIFUDHR P LARQIQWN SD P HON
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) RWH\ HOWVHIGG' HP B 0% HVDK SIRIGGE RSHIDNY CRIYLNYZ D/ P LARQ
DG PLAORY UASHAIWHD 7KH LGRWDH 1Q FDK SIRMGG B RSHDMY DR |RUWH \ HU HIGG
CHHPEU DV FRP SIUHG \R WH\ HIUHG-G' HA-P BHU ZD/SUP DUO GIVHD B DQLIGFUDHIQ
RSHIDMY LGFRP HR P LAIRQ DG DUHSRIRQLOLOYHIRY  SXUKDWVZ KLFK Z DvSOMED RIVAAR DOLGRBDHLO
FDK LQMINED P HOV

&DK) GZVIURP , QHAM $RRAWNAY

) RUWH QCH P RQMY HIG-G 6HBWP BHU DG FDK G OO CRVMMYZ DY PILARD
DG PIAR) UASHAIYHY 7KH GFUDH LQ FDK XVHG 1Q LOMMY TRV IRJWH QCH P RQNV HGG
6HBNP BHU DV FRP SDUHG R \WH QQH P RQIMY HIGHG 6HBIWP EHU ZD/SUP DIO GIVHDE \HMILY
WHFDK SFRRIQ) SIRIUP SURMRWHBSIQR| R P LGIRQ SOMIED RIVAAB DO LRBDHLQLOYMAR HOVLORU
BMGHVWRAIK FOBMCH SHEWWR  PLAORQDGOFDAMMRYR  PIAR) 6FHHIRM 5 HDMSSOW \R
RXU XQDXAWMS FROGHQHE FRORIEDMG | LQDIADOMBAP HON LFOIGHE HIHZ KHM 1O \WLY SIRSHRMY | RU DGAWRI0
LQRP DIRQ

) RUWH\ HOW HGG' HHP BHU DG FDK XVHG LQ LAY CRIVMNAY Z DY/ P LQRQ DG
P LARQ WASHAYHD 7 KHGHFUDHLQFDK XVHGLQLOMIY TR RAWH HUHGS' HHP BHU
DV FRP SDUHG \R WH\ HUHQGG' HAHP BHU ZDVSUP WO GIYHDE DGHRIDHLQIFIXAMUWRQ\SHAQ R
P LARQSUP DU® WHDME\R\WHIFTXAMMROR ' XUR/ DIND Z KIFK Z D/SOM0D RIVAAR DQLGRUFDHIQ
LOYHAY HOM\R FDK SRRIQ) R P LARY

) RUWH\ HOW HGG' HHP BHU DG FDK XVHG LQ LAY CRIVMNAY Z DY/ P LQIRQ DG

P LARQ WASHAIYHD 7 KHG-HFUDHLQFDK XVHELOLOMIY CRMAY I RAWH\ HIUHGS' HHP BHU
DV FRP SDUHG R WH\ HUHQGG' HAHP BHU ZDVSUP DUO GIYHDE DGHRIDHLQIFTXMUWRQ\SHAQ R
P LOIRQ DG QLGRHDHIQSURAHHBYI RP FDK SRRIQ) R P LARQI RIKLIKHHAZ RINQ) FOBMIDGHHRY DG

FCSMIDH SHIEVMWY ZKIFK Z D/ SOMDE RIVAVE  OQ LGFUDH LQ FOSMIDH SHIEWUY R P LR GH \R
SXUAKDH/R 11 HGDAHVDQGUHSORP HOWR REVRBIMI L HSDWHV

&DK) GZVIURP ) LLDAHQ) $ MW

) RUWH QCH P RQKV HIG-G 6HBMWP BHJ DG DK XG O I(DAQ) IRFMWA/ZDY  PLARY
DG PLORY WASRIHD 7KH LRBDH LQ FDK XHG 1Q ILQIAQ) TR |RUWH QCH P RNV HIGG
6HBNP BHU DV FRP SOUG \R \WH QCH P RQNV HIG-G 6HBWP BHU ZD/ SUPDUO GIHD B D
LFUDH LQ WBD P HQV R UHIMWG SOW G-EWR PLARY SOV RIVAAE DO LGRBDH L1Q SIRFHHBY | P
MMV R B WP WG SOW G-BAR PLARY OO LQFUDH LQ DWKDGFH XQEHJWH &RP P HADD3CSHJ
3WRIUP R P LOIRQ DOGMIRUDHIQSURFHGVR P LORQIRP \WHGEWRUG-EW] FKDQIH 6HH1 RM
" HEWDQGLRM 5 HDAGSIW R RXUXQDXAWNG FROGHHG FRORIEDAG LOGADOMIM HONVLQFOGHG HYHZ KHMH
LOWKLYSURSHRMYI RUDGAWRIOQ RP DIRD

) ROWH\ HUHBG' HRPBEHU DK XMGIQIDAQ) AWM ZD/ P ILARQ FRP SIBG R FDK
SIRMIGGE IICDAQ) DRMMWAR P LAORQIRMWH\ HUHIGG' HAHP B 7 KHIGRUDHIQFDK XVHGLQ
IWCOAQ) DALMY | RUWH\ HUHIGHG' HRHP BHU DVARP SIHG\R \WH\ HUHIGG' HHP BHU zDv
SUP DUO GIYHDE DGFUDHR P LARQLOSURHHOVIURP IWXOGFHVR UHIDAG SOV GHEW

)y RAWH\ HOWH@GG' HHPBHU DG DK SRMGGE IDAQ AVMWWYZDY P LAORQDGG

P LORY WASHRAYHD 7KHIGFUDHIQFDK SIRIGGE ILQAQ) DR | RIWH\ HIUHGG' HHP B

DVFRP SIUG\RWH\ HIUHIGG' H-P BHU Z D/SUP DUO GIYHDE DRLFSDHIQSIRHBY IR GEW
IMMXOGFH UHIDAG R CFTXMURYY R P LARQ 006 D GRUDH LO WIMHY R + RBLP 1Q FRICHANR) \R JHHID
IQCAQ) CAYMMYR P LAIRQ Z KIFK Z DV SOOI RIVAAR DQLGFUDHR P LEIRQLQ UADIMG SDW GHEW

WD P HQWVDG RKHUI LQDEAQ) CRAVMNAY SUP DU DAVRADMSGZ W UHDMS SO HQIMHY/
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&ROACRXDO2 EQIDARQVDQGERP P W HON

8 QU YDURXV DIUWHHP HON Z H DUH REQIDAG \R P DNH [XMUH FDK SO P HW LQ 1] HG TP RXQWV 7 KHH LGFOGH
SD P HWXQ@EHRUGQY \MP G-EWDIUH-P HON DG SHMRQ DQG RKHUSRIMHP HWEHH IMBDID FRQUEXNRY/ 7 KH
| RORZ LQ \BEB! SUMHV RAUM. QU LFDQAFROAERMOORED) DARQY DG FRP P WY HQV Z LW GH LQAYH SD P HQWMUP VDV
R 6HBAP BHU

5H DU
,QP LRV R 7TKHHOWJ  7REO
3UCASICROGEW 2
2 SHIDVY GDHREQI DIRYY
) LCDFHGDHREQIDIRYY
3HMRQDGRM-USRWHNSP HVEHH VDR
FROMEX\WRY/
SXUKDHREDI DR/

7RAD

3XUKDH REQIDIRYY IV FRP SIMHG R SXUAKDH FRP P WY HQV R PIERY IRJJRRG/ 05 \HYIFH/ 06 FOSABDH SHEWBY R
P IQIRQI RUSIRSHW STIQADGGHIXSP HQV

2 11 YDDQHEKHVS ULDQIHP HOV
3HIRAFDM Z HHIMIQR R | EDDIRH\KHHAARP P LW HQNV LGFOQQ) KUV ERQG/DOGGWHYR FUHAVWR | XOLD

AHVEIQ REQIDARY/ UHDMG \R \SHALLE SIRWAN LOXIDGFH DG WM WMRIDIRD $V R 6HBWP BHU
" HHPBU DG ' HAHPEU ZH KOG RANBQEQ) FRP P LW HOV [P RXQIY) \R P LARQ
P LR DG PLARY WASHRAYHD + RO QR P DMUDORDP \ KDYH EHHD P DGH DICLOMKHH KB

ERQG/OG GWHYR FUAW: HGAG QRAKDYHD) RMHUR| EDDGRH \KHHADWDQIHP HOV DVR 6HBWP EHU
" HPBEU DG HHPEU

& UWADCH FFRXQAQ) 3RTAHYVDQG (WP DY

2 XU KIMRUFDOFRP BIGHG D5 FRQGHQHS FRORIEDAG | LQDCRLCOMWEAP HOWV DUH SUEDWG LQ DFFREDGAH Z W
86 *$$3 ZKFK U PDIIHP HMWR P ONH DAXP SRV DG HP DAV CERWIXMUH HYHQWV DG 0550

MGIP HON\WDAD | HRAKH U-SRUMG CP RXQVR DAHIV QCELONY UYHDAY H SHOY DGG \WH UHDAG QVFBRKUY © H
EDH RXU DAXP SIRY/ HAP DMV DG MGIP HOV RQ KMRUFDOH SHIHFH PXUMOMIHIBY DG RKHU | CRRLY \KDV
P DCDIHP HOVEHIHYHY \R EH UDRIEG! XQG-U WH AL WIRY 2 Q D BIXOU EDLY P ODIHP HQAMBYLHZ V WH
CFFRXQIY SRIFLHY DAXP SRV HANP DAV DG MGIP HOV VR HOXUH \WDARXU KIMRLIFDORRP ELQHG DQG FROGHOHG
FRORICDMS | LCOGADO IR HON DUH SURHAG 1 DL® DO 1Q DAFREDGAH ZWK 8 6 * $$3 QG ZH UYIVH RU
HMP DAV D/ CBSURSUDM  Z KHD HYHQV RU AKOQIHY 1Q AP WECRHY LOAFDM WDAMBMMRY/ PD. EH GHFHAOY

O4HFDAH [XAMUH HYHON DQG WHUH | HRAV FDQCRAEH GAMIP LGHS Z W FHABQN CRNDDUAXOV FRXGS Gl HJP DMIDD

IURP  RXU DAXP SIRYY DG HMP DM $ GKRXIK RXU DAXP SIRQY/ DG HWP DM/ O EDHG RQ P DQIHP HW/
NFZOGIHR DG H SHIHFH ZIW  SDIVDQG FXUHQVHYHON  CRMDD UAXOV FRX@ GlIHJ P DMIDD IRP RXU
DXKP SINRQ/ DG HIP DM/

) RUIDAVAXWRQR RXUMJIQI LFOQNTFFRXQIMY SRIAHY VH1RM  6XPP 0N R \LIQULFDQATFFRXQIY SRIAHY
VR RXUDXGWE KIMRLIFDORRP ELGHS | LDGALDOWEMAP HOWLGFOGHS HYHZ KHIHLQ WKLY SURSHRXY 0 ORI HP HNEHIHYHY
WDAKHI RGBZ Q) CFARXQIY SRIFLHYDQG HWP DM/ DUHWRHP RIWAMFDOR | XO XQGEKNIEQ) DGHYDDDMY RXU
USROG | LCDADOUAXOV DOG\WH UTXLUH P DCDIHP HOAVP RIGL LEXGWXEMALYH RUFRP SB] MGIP HOV UAXGNY
IURP \KHQH-G\R P DNH NP DAV CERXMHH | AR P DIYAKRDADUHICGKHIO® XGFHIEOQ

* RREZ 1@ P SOLP HW

* RREZ LADUHBUIAHIV \WH H FHW SXURKDH SUFH SOG | RJDFTXUHE EXMQHAHY RYHUWH HUMP DAG | DU YDOH R
LGHONVCE® DAV DOG CEELMNY * RRGZ LAY WMMG | RULP SDLP HQARGRH D\ HIU GAUQ) \RH | R XD RUP RUA
[UHHXHQ® L HYHQV RUFKDQIHY LQ AL WBCFHY LQGFDM \WDAWKH FDUY LY TP RXQAP D QRAEH WFRYHIIE®! 6XFK
HYHQN DG FKDQIHY LQ AL WBGFHVP D LGROXGH FRQMAHS HARGRP LF XGFHMIQW BZ HUWKDD | RHFDWMS UHYHDH
UHOFEHG XMUHFDK | GZ HANP D RUD\KEWIQMIOGHIHIQBMGHNSHIRIP DJFH * RREZ LQ@IP SOUP HYWD
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RUIMFDOCHRXQIY SRIA BHFDXVHIRRE L@V P DMUDOR RAMNRBCDWHN  JRREZ LOUHBUHHNV R \RRUCDAHNVD/
R 6HBWP BU R VRODWHVDVR ' HHP B DG R \RUODAMVD/R ' HHP B
DG WHHYDOONRQLOYRYH/WHXVHR - VI QU LFDQAAIP DV NH - DRXP SWRQVDIGMGIP HQWV

: H DXAHW JRRE LGOI RU LP SOUP HQADAWH UERWY XQWBNHD Z KIFK 1Y DAKH RSHIDMY \HIP HOAGYHD RU
RGH GYHOEHBZ 2 XUMAN RUJRREZ LODLP SOIUP HOAELW Z 1\ D TXODMBRYH DA HIMR GAMP LGH Z KHKHUMLY
GHRHRDY R SHURP D TXOQMBRYHJRRGZ LOLP SOUP AR KH TXODMMYH DARAP HONQRYHY\KH HYDODMRQR
FHVEQ HYHQW DGG FLURP IR XK DY LGN DQG P DUHAFRQAMRYY P CFRIRFRGRP LF FRIAMRYY FRUWCRRLY
DQG UHDYOQARYHOV LP STANY) \WH | LQDGRLDOWHIBY Z KIFK P D LP SCPAD USRI XQW/ I DUYDDH || TXODMBMYH
| CARYLQEFDMWDAMA/P RUHONHD WD QRAKDAKHI DUYDOHR WHU-BR W XQW G KDQWHFDUY L YDOHR
LW GHADXHNV WHD Z H SURFHHG Z W D TXOQIERYH JRRGZ LODLP SOUP HOAMAY: H P D DR FKRRH \R B\ SDX WH
TXODBAYH DAAAP FOMRUDD WERWY XQWIQ IW JRREZ LAODRHWP HOADGG SURFHHG QUA® R SHURP Q) \WH
TXCQMBRYHDRAKP HW

8 QEHWH TXOQMBYH LP STHP HWMIALL \WH FOUY Q) TP RXQAR \WH U-BRW) XQWY FH-G/IWI UYDOH \WHD
ZH WFRIQ] H OQ LP SOUP HMBRW HTXCOWR \WDAH FHV XS \R \KH \REDCP RXQAR  JRREZ LAODDARFDAG Z WK WDV
UHBRUNY) XQWS QEHWH TXOQIBYHLP SOUP HOAMKNZ HFDEXDAMWH AP DAGI DUYDOHR DUSRWY XQUWMQ

WH LFRPH DSSURDFK ) RU WY DSSURTFK ZH X\ H LQMEDD GYHBSHS GWRXQAG FDK 1GZ P RGHY \WDWV
LFRSRIDM YOURXV LI QU LFDQADXXP SWRQY 7 KAWL QU LFDQADAXP SINRQY XU HGLQ GAMP LQQ) WHI DUYDOHY/R

RXUUBBRWY XQW JHHDD LGFOGH | RUFDXRG UVHEY H SHOAY UAXEMY (%7 $ 0 DILQ/ DG UHDMG FDK

|BZ V EDHG RQ DRXP HG (R WP JURZ \K UDMY DQG G-P OG WHIBY 1 XWMUH SURMRRG LOYHAR HOWV VR H SO0G RXU
UBRINY) XQW GVFRXQADMY DQG WP LODIURZ W DMV 7 KHVH DAXP SINRQY DUH EDHG RQ RXUKIMRUFDOGD DG
H SHIHTFH LGBMY SURVRNRQY DQGIHHIOHRGRP LF FRQEMR) SURRIRQV/DQGWH FOQFKDQIH\ HOUVR\ HOUEDHG
RQRSHIDIY WXV P DNANFRQAMRYY DG RKHUI CRRY &K HY LQ DXXP SINRQ/ RURAP DAV P D WAXOVURP D
FKOQH LQ P DNHANFRGEWRYY P DMK/ LQMMMADM/ RURKHUI CRRY RAMGH RUFRQIMRO RUXQEHSHIRP DFH
UHIDAYH\R KIRUFDORUSURVIRAG SHURIP OFH 7 KHAH FRQBURQY FRX@S P DMIDED O HAAKH HAP DMR | IUYDOHR

DU-BRMVY XQWOGGWHH RUHFRXGS 0| HAMHONHIKRRG DG P RXQAR D) SRAQIAP SOLP HQW

7KH UAXOVR  RXUDQCOLP SOILP HAMMIV [ RU |EFDAMG \KDAKH HXP DAG I DUYDDHV R RUUBRINY
XQW\NEWEQMID H FHHE-G\WHUFDUW QY YDOHY 1 R IRRE L@IP SOUP HWMIJHICQY HYHQVZ HIH IGHQILHG GAUKY
WHQHP RQMVHIGG6HBWP BHU ) RUXUWHULQ RP DIRQ WH1 RM  * RREZ QDG LQII LEGI DAV GHV
VR RXUDXGEMS KIMRUFDOFRP ELGHS DG XQIXQWES KMRUFDOFRGHHG FRORIEDAG | LOGADOWBAP HON LFOGHG
HYHZ KHHIQWKY SIRSHRAMY

, QEQILE®IS WHV

2 XU @YHG LQBILEG! DAV FROMMR PR HJOWW \REDWH P LQQ) WKW SDAQRMG OUG XQSDMMAG
WRKGRRI\ D3P DN 05 RKHU LQIBQILEG! DAHIV / R QYHG LQIQILEG! DAFV DUH TP RMY HS RQ D VLI KAICH
EDUY RHMHUUASHRRYHHIMP DM XVH XODYH/AR \KHHIP DG UAMGOOYIOHY H F-BVRUP 1QQ) UKWZ KIEK DUH
SUP DY G-SBIMG RQD YROP HEDLY : HUMEZ (RY) @YHG LQEBQILE®! DAV | RULP SOLP HAZ KHIHYHUHYHOW RU
FKOQHY LQ AURP WIRHY (QAFDM WDMKH FOW L) CPRXQAVR \WH B QvHG LQIQJLEG! DAFV PO (RWEH
UHFRYHIE®! 6XFK HYHQWV OGS FKOQIHY LQ ALUR® WBGRHYP D LGFOGH VI QI LFDQARKDQIHY LQ SHIRUP DGFH UHIMYH\R
H SHAMG RSHDMY UKV I QU LFOQARKDQIHY 1Q DAHAKH MIQ! LFDQAGHIDAYH LQBMY  RUHFRGRP LF \WHIBY DG
FKOQHV LQ RAUBMQHNV VDA HUFRIQ] HOQLP SOLP HMBRW Z KHD HP DAG XQAVFRXQAMS | XXMUH FDK | BZ
H SHAAGWR UAXKOVURP \WHXVHR \WH DAFADGE LW HYHOXDOGEASRVMRQ CUH GWKDQ LW DY LQJ TP RXQAY) RUIXUHU
IQRPDIR) VH1RM * RREZ LODGG LQEQILEG! DAHV GHV\R RXUDXQWS KIMRUFDOFRP ELGHS DG XQDXQWG
KIRUFDOPRQEHOHG FRQRICDMS | LCDADOWEIAP HOWLGFOGHE HIHZ KHIHLOWLY SURGHRMY

YXMHN &RP HCDIRQY

$ FIXAMWR)Y DUH CFFRXQIG | RU DY BXMQHN FRP DRV XMQI \WH CFTXMMRQ P HKRG 1Q CFFREDGFH Z W
$6& TRAF  9BMQHN &RPELCDIRYY Z KIFK UHNXULIY \WH SXURAKDVH SUFH R EH DXBFDAG \R DAHN DTG D06
ICEONY DRXP HE EDHG RQ HWWP DMG | DU YOOH/ 7 KH SXURKDH SUFH 1Y GAMIP LGHS EDFHG RQ WH U YOOH R
FROUGHIDARQ WO HUHG \R OOG ACELOMNY DAXP HG [URP WH \HBUDY R WH GDM R CFDAMMRD © H DXRFDM WH
SXUFKDH SUFHVR WH | LUYDOHYR - \KH D) LE®! DG LGHULCEG LRI LEG DAV CFTXULHG DG ACELONY DAKP HG DY
R \WH@OMR DFOMRD $Q H FHWR \WWH SXUKDH SUFH RYHUWH | LUYDDH R \KH DAHN CFTXUHG DG QCELMMNY
DAKP HELV R BHGDVIRRE LD
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" HMP LQQ) WHIDUYDOHVR DAV CFTXWUHS DG QEELONY DAXP HG WXL MGIP HADQG R WM LOYRYHY WH
XHR \LJQU LFOQARXIP DAV DQG DAXP SWRQY ) CUYDDH LV GH LGHS D/ \KH SUFHWDAZ RX@S EHUFHYHG 1 URP I
DQDAFNRUSTIG\R WD HUD CCELOW LQDQRGH® \NDQLFNRQ BHE HHD P DUNAABDMASDQN DARH P HDKUHP HIANDAM
$ | LUYDOHP HDKUP HADAKP HAKRHKLIKHAAIGG ERIMOHR \WHDAHAR P DN-A/BOMASDION

$ @FDIRY/R \WH SXURKDVH SUFH DUH EDHG RQSUHTP LD HUANP DAY DG DAMP SWRQYDAKHAMR CFTXMMRQ
DOG DUH\EMRAR UYMRQEDHGRQI LDOQ RP DARQUHFAHYHGLGFOGQ) DESUMNOY DG RKM-UDDOZ KIEK \KSSRW
XQEHOLQY HAP DMV Z MKLQWKH P HDXUHP HOASHIRG DSHIRGR QR P RUH KD RH\ HIUIURP \KH CFTXMMRQ GDM
0 HDXUP HASHUIRG DEWWE HONV DUHIHHID UWFRGHE DVLGRIHDH/RIGFUDHARIRRZ IO ) BFRIQ] HGLQ
WHWDQLRNRQ

2 XU KAMRUECOFRP ELGHG DG FRQGHOHS FRORIEDAG | LQOGADDMITAP HON LFOGH \WH RSHIDIY AKXV R
DFTXUHG BMCHARY BHIIQRQ) R \WH DFDAMMRQ GDM ) RUIXUKHU LQRIP DIRQ R RXU BXMCHY FRP BLQDIRY/
VHIRM  $FDAMRY \R RXUDGWS KMRUFDOFRP BGHS UG XQDXAWS KIMRUFDOFRQGHHS FRORIGDMG
| LD DOWTAP HOVLQFOGHG HYHZ KHHIQWKY SIRSHRMY

» QHRURY

, QVHQRUHY DUH WIAG DARH GZ HUR  LQHIRY FRWADGE QRABHDT) CEGH YODH : H UHGEH \WH FDOWY LQ) YODHR
RAUQHIRY 1RUI) QLIHHFHERE H-OWHFRIWR LQYHIRY DOGLIWHAP DMG GHAB-DT) CEGYDOH

QMR FRAMGFOGY DDFRWW R SXUKDH FRIV R FRQYHMRY DQG RMHU FRIV LGRS 1Q BUQILQ) WH
LOMQRUEY VR WHU SUAVHAGFDIRD D05 FRIGWRY , QHORY  FRWALY GHALP LGHG XMQ) WH Z HIKWMG DHIIH FRWW
P HARG 7R GAMP ICH LOHQRY FRWVZ H DEBFDM 11 HG H SHOAV R \WH FRIAR  SURGAIRQ EDH5 RQ WH QRIP D
FOBOAW R WH SURGRINRQ| CFLOW , QGHMIP LQQ) WH QRSO DEGH YOO Z HFRQUGHUI CRRLYAKFK DY GAMIR DNRD
REVRBMVAHIFH H SHRMG XUHUHGHP DG D06 SDAN SHUHFH

) RUIXUKHULQRP DIR) FHIRM , QMHORUEY \R RXUDXQWE KIWRUIFDOFRP ELGHS DG XQDXAWE KIMRUFDD
FRQG-QHG FRORICDAG | L(DALCONBMP HONVLFOGHGHMHZ KHHLOWLY SURGHRMY

3URSHIV 3@OQNDQG( TXLSP HOW

3URSHW STIQADGG HIXLSP HOALY \KBIMS DAFRWAGIY CFRXP XM G-BUHADIRD 6LIQULEDQALP SURYHP HOV DI
FLSMI HG Z KUY P DQADGRH DOG WHBAUH SHIAVMUAY DUH KDL HG R RSH.DINRQY DY LGRXUMG - HFDSMIT HLQMBW
FRWDV D FRP SRHMR  FROAKANR LO SURTUAN RQ XD\ LQJ FROMKARQ SURWIRW : H EFILQ FSAB LQY TXOUY
GHYHBSP HIAFRWV DAD SRIQAZ KHD UAHYHY DUH SURYHD RUSURELCE®! HARGRP LFDD P LQHTE® DOG Z KHQ GP DG
\XSSRUW LQHXR HOALQ \KH P DNAW: - H XVH \WH VRELTKWICH P HKRG R G-BUHALDINRQ | RUVKEVBQIDED CEDDAHNV |RJ
I LOGACOWERINY SXERAY H AHBWRUP LQQ) UHIMG HTXLSP HAZ KIFK XA/ XQW R SIRGANROP HKRG 3URSHWW
SOQADQG HIXLSP HQAY UYL HG | RULP SOUP HQWDQQKDED  RUZ KHIHYHUHYHW RUFKDQI HY LQ FLURXP \WIRHY LQGFDM
WDNKH FOUY Q) TP RQAR D DAHMIURKS P D QRAEH UFRYHIE®! : HUFRIQ] HDQ P SOLP HOARW L H SHAMG
| XUMUH XQRVFRXQIMS FDWK | BZ VRYHUWH HXP DAG UP DQQ) VUNEHOHR WH UHIIMG DAHAIURKS DLH GW \KDQ\WH
DAHAJURXSTV FOUY LQJ YOOH ) RUIXWKHULQ RUP DIRQ VFHL RM  3URSHW SOIQADG HIXSP HOMHAR RUDKGWG
mmmm@mmmm@mlmmm%mwgw

: HDBR UFRIQ] H DAHAHNIP HOAREDIDIRYY 2$52V  WHIAG\R RUPLQQ) AHP HOADQG DI W DMV STV
RSHDMRYY $52V DiH GIDOREQIDARY/ DARADMG Z W WH VAP HWR (RY) QYHS DRHIV XA 1URP WH
DFXAMURY FROMKANRY GHYHESP HMWRJGQRIP DOXVH R \WH XQEHOLQ) DAHV \KFK Dv GI DOREQIDIRYY |RUDG
UFOP DIRY : HUFRIQ] HS$ 52 VDAKH HUP DAVG | CUYDOH LQ WH SHIRG LGRXUWHS DG CFRBNRQ R \WH CCELAW LV
UFRES Z MO &RIWR  UYHMY RQ WH KIWRUFDD FRP ELGHG WIAP HQV R RSHIDIRYY  7KH DWRADMS DXHW
WANHP HQAFR DUH FESLAB HG DQG G-SUHALDAG D/ SR \WH FDUN L) TP RXQARYHUWH FWP DMG XVH XOXIHR WH
XTHOLQY GY QHE DAV H UFRIQ] H D I0Q RIGW RQ VHMBP HOAR DO$52 U \WH$52 1V \HWBG IRUDD
P RXQARNHJWDQ WH FDU LY P RXQAR \WH ICELOW ) RUIXMMHUIQRPDIRQ VFH1IRM  $ WHAUMIP HQW
REQIDIRYY VR RAUDXGAWEG KIMWRUIFDORRP ELGHG DG XQEXQWS KIWRUFDOFRQGHHE FRQRIEDAG | LCDGRDOWIAP HON
LFOGHG HIHZ KHHLQWMY SIRGHRMY
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 GFRPHTO WY

3URUMR \WHBSIQRI RXULGRRP H\EF SURMMRQ Z D/ SUEIUHE X\MQ) \WH VFEOIDM WAMD P HKRG 7 KH \FSOUDA
UIMOP HKVRG DSSIHWHFRABWR $6& 7RIF ,FRPH7O[ HY \R \WH\WIQERH | L(DQROOWTAP HOVR HIFK
PHPEHUR WH FRP ELQHG JURXS DV Ll \WWH JURXS P HP EHY Z HI HEOUDM\B] SD HY 7 KH FOBX@IRQ R RXULGRRP H
I} H/XMQ) \KH FEDUDA UMD P HRG UYL MGIP HOADQG XVH R BRI HANP Db/ DQG DERADIRYY ) XUKHP RUA
PXUHQAREQI DINRQY | RV HYARDAP D DUMH XQEHWH V-SDUDM UMD P HARG Z KHIH RAURSHIMRQY Z HHIGFOXGHGLQ
VY UV Z W \WHCRYMAV R + RELP DU GHP HG\HWBG Z WK + RBLP DV DFRP SRHAR 1 HASDUHQNQME HOV
IRUSXIBRAHVR RAUKIMRUFDCARP ELGHS | LDGADOWIMAP HOWV $ VD UKOWKHLGFRP H\BF HY SUHING LQ RXUKIMRUFDD
FRP ELQHG | LOCADOWEAP HOVP D QRAEHIGAFDIYHR \KHLGFRP H\E HVKDAZ HZ LI HHIDMLOQWHI XU

) RIRZ LQJ) WHESIQRI RXULGRRP HVE] SURYIMRQ LY FOBXMME EDHE RQRXURSHDY | RREUQND/Z HID/\S
WAMQHDRNRDY DG DAHWRYY * LYHOWDASUR MR \WWHESIQR | RXUS 6 DG &DDEDQRSHIMRY/ Z HHQRNGFOGS
1Q+RBP WY IOV 8 6 DG &DDEDOMY WY Z LOEH | LBG RQ D IX@\ HIUEDIVLQ 6Z W RSHDIRY/
Z KIFK Z HHIGFOGGLQ+ RBIP WY 1LOQIVSURMR\WHESIQR Z LEIEHUH GRAMGLQVFEODM6Z WAL WOV LBG
EHILQQQ) RQWHEMR WHESIQRI

© HURIQIH GHHWMG \Yf DWHV DG CCELONY |RUWH XV Y FRQAHTXHIAHY DMIEXRE®! \R QLI HHFHY/
EHE HHD WH | LDGADOWDAMP HOAFDUY QY TP RXQVR  DAHV DQG (CEMMNY 006G WHUUASHRMWH\E EDAV © HOOR
UFRIQ] HGHHIFGMY DAV RUGHARSHIDMY GRAHY GG\ FU-GWADW IRZ DG/ ' HHWGWY DAHNV D DAMWG
| RUGDT CEOW DQG Z KHH WY P RUHONHD WO QRAKDADMY  EHH IMZ LOGRNEH U] HG D YDODIRQ DERZ DRHLY
UHFRG-G \R UGEH WH GHHWG Y DRHAR 0O [P RQAKDAZ LD P RUH ONHD WD QRVEH BT HG LQ \WH | XWMUH
-XGIP HQMY [BSOHG LQ DARXCQ) WH BT CHAMV R \WHH GHHIHG \Bf  DAHV DG WH GHG IRUDD YDODIRD
DORZ DR ,Q GHMPLQQ) \WH [P RXQAMR  GHHUWHG \If DAV WDAVDUH PRM ONHD WOD CRMR BH U0 HG
P DI HP HOAFRQUGHY DIDSRAMYH DG QHIDAYH HGHFH LFXAQ) RAUKMBUFDOUAKXIV GG | RFFDAVR 1 XMUH
I CEGILGRRP HE\ MUMARNRY DV/Z HOD/\WHH SHRMG\P LY R \WHUYHIDYR H MY WP SRIDY G HMIAHYDQG
i SDOUQ) WDMLHY/ ' HHUHG VT DAHN DG ACEMMY DH P HDXUG XMQ) HIPMG\  UDM/ DSSTFCE®! 1Q WH
\ HW/LQZ KIFK \KH DUHH SHAMG \R EHUHFRYHIHG RVAMBG 7 KHHIHAWR DROQIHIQW @¥ RQGHHWHG\E DXHV
DOGACELOMYLY BFRIQ] HELQWHSURYMRQI RULGFRP HVE] HY/LOWHSHIRGWDACFOGAARHHIRA HMEDM

7KH FOBXOMRQ R\ (CEOWY [QRYH/ GDIQ) Z W XFHIBQMAY 1O \WH DSSIFDIR) R FRPSB W
UIXDIRY : HGMPLCH UL \WH Z HIKWR  DYDLOE®! HYIGHIH LGEFDMY \KDAMLY P RIH ONHD WD QRAWDAD i
SRMRQ Z LODEH \NWEGHS ROVE] DXAWDWHP LG \KDADTMXHY DUH DXGWG DG UAROMROR [0 UHDMG C5SHIYRU
O DIRY SURFHMAY DUH FRFOGHG 7KH\E  EHH MLV \KHD P HDXUHG DY/ \WH @UIHUALP RQAIKDALY P RUH KD
O\HY W EH U] HG XSRQ XGIP DM VHIMBP HOW7 KH UAHYHY | RUXGRHIBIQ\E]  SRVMRQY D DOWMAMG DY | CFW DG
AP IR FKDQH WK D/ XSRQ FRIQ) R D\If DX@WH SIDIRQ R MMM/ R QP \BINRD RQ SRMNID
DAHAP HIVRUUH LGHP HOAR  CQHANP DM 7R \WH H \MAKDAKH | LOORARRP HR \KHVH P DIWAY LV GLI HHOARDQ WH
P RXQN BFREG \KFK QlIHHFH Z L@LP STRAMH SURVIMRY |RULGFRP H I HY 1Q WH SHIRG LQ Z KIFK \KFK D
GHAP LCDIRQ LY P 0GH 7 KH SURVIMRQY | RULGFRP HA HY LGFOGHWH LP STPAR UAHLYHY | RUXGRHMIOW SRUMRQ/
DR Z W \WH UHDAG LOMBDQG SHDOWY ) RUIXWHUIQRPDIRD VFH1RM AP H\I Y \R RUDGMG
KIRLIFDOARP ELGHS DQG XQDXAWG KIMRUFDCARQEHQHE FRQRICDAG | LCDGADOWEAP HOWLFOGHE HYHZ KHIHLOWKLY
SIRGHMY/

3HMRQDQG2 \WHU3 RAHMHP HYW4-0H LW

: HVERQRUGH LQHG BHH IMSHMRQ ST/ RAHJSRINHP HNEHH IWBDIQY DQG GH LGHG FROMEXINRQ STQVLQ
Z KK RI® HP SR HY/ UMY/ DQG I RIP HUHP SR HAY SDMALSDM 2 XUHP S(R HAY DOR SOMASDM LQ FHIBIQ XQRQ

\VSRQRHGP XAHP SR HUSHMRQ SO/ WR Z KIFK Z HFRQUEXMDRY Z LW RKHUHP SR HY

- HXVHSUR HMRDE TXOM LHG LQG-BHIG-OARXDUHY R YDOH RXUGH LQHG BHGH IMBHQMRQ SO0 REQI DR/ RQ
DQDQQXCOEDAY 7 KH CCELOWAY DQG FRIVR - SHOMRQ EHH LW DUH GHAMP LGHG XMQY \KH SURVMARG XQUWAU-EWP KRG
© HUFRIQ] H WH I XQEHE WMV R RXUGHLGHS BHH IMSHMRQ SOV DOG RMHU SRAAMIP HOABHH IMSDOQ/ \WH
QI HHPH EHE HHQ\WH | DUYDOHR - SO0 DWHA DOG WH BHH IMREQIDNRD DY DQ DAVHARJACEMNV RQ\KH KMRUFDD
FRP BQHGEDDRH\WKHAV

$ AYCUDOI DY DG RWHY DH BHFRIQ] H3 DV D ARP SRHAR 2 WHUFRP SWKHQUYHLGARPH W GHAR \f
$ P RQV UFRIQ] HG LQ $ FRP XDME RKHJ FRP SUHKHMYH BW RQ RXU KIMRUFDOFRP ELGHS EDDQRH \KHAV DM
UHFDMILHG\R 1 FAGFRP H G RQ RAUKIMRUIFDOFRP ELGHS WBIAP HQVR  RSHIDIRQY LQ D\ P DIF P DQGHURYHU
WH DHIDIH WP 0QQ) HYIFH SHIRG R SOMASIQN DQG \WH TP RXQACP RWHG LV GHAMP LGHE XMQ) D FRUGRU
DBSURTFK
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7 KHSHQRQOGRM-USRINEP SE P HWREQI DIRQYDHP HDMXU-GDARHSUMHQADOHR HUMP DAGI XMHFDK | GZ V
XUQ) GVFRXQADM/\KDADH GHAMP LGHG B\ UH HUHOPH R \KH LQAAIADAY RQ KLIK TXODW FRERDMERQGY Z WK \KH
PXUHR DOGWLP VR \WHFRSRIDMERQGY FROMMMZ LW \WHPXUWHR DOGHMP DAMGWLP VR \WHSHMRQOGGRMHU
SREP SER P HONREQI DR/

7KH FRWM RU SHOIRQ 06 RKHJ SRUMEP SBR P HOASTIRY FKOUHG \R \WH KIMRUFDOFRP BIGHG WA HQWV R
RSHIDARY/ FRQIMV R VHYLFH FRIWGHAIQMIAH SHOH H SHRMG UIMQ R SO DAHV [P RWDIRQ R CRXDUCD
J0Q/ DG BWHY RQ GH LGHS BHH IMESHMRQ SO D5 RKHUSRINHP HIABHH IMSTIQ DAHV DG PXUBLE HADG
\HINBP HQAI QY DQG GRKHY LARXUHG LQ FRQGHARY Z WK SHOMRQ DG RMHU SRAMP HABHH IMSDQ DAV : H
SUAHQARHVHYLEHFRWWERP SRHWR 1 HASHIRGF SHMRQEHH IMWARWZ WMQ&RWNR UYHOXH/DG6HIY  JHHIDD
DOG OGP LQVADAYH H SHOFY RQ WH KIMRUFDORRP ELGHG WA HOW R RSHIDMRYY 7KH RMHUFRP SRHON R 1 HW
SHIRAF SHMRQ EHH IWFRWOH UERWS Z WO 2 \WHU GRORSHDMY LFRPH H SHOH - GHARQ \WH KIMRUFDD
FRP EGHG\WUAP HOVR RSHIDARY/

,Q DEAWRQ R \WH GH LGHG BHH IMSHMRQ SOQY GAAIEHS CERYH Z HVERQRUGH LGHE FRQMEXNRQ STV 2 XU
FROUEXMRQY VR CH LGHE FRQUBXMRY SO/ D KDL HG\R &RUR - UHYHAHY DOG 6HIQ  JHHIDODE DEP LQMADIYH
H SHQAVRQWH KIMRUFDORRP ELGHE WP HOVR RSHIDARQYLOWH SHIRG\R Z KLFK \WHFRQUBXMRQ/ UHDM : HOOR
\ERQRU SO SDM LQ DGG FROMEXM R XQARQ VSRR P XA¥P SE HUSHMRQ ST/ 2 XUFRQUEXIRY AR XQR)
\ERQRUJG P XA¥P SB HJSHMRQ ST D FKOLIHG VR &RWAR - UYHODHY RQ \WH KMRUEDORRP ELGHG \WUAP HOV R
RSHIDARQ/LOWH SHIRGWR Z KUFK WHFRQUEX\NRQ/ UHIM

) RUDGAWRIDOLG RP DIRQ CERAWGHMRQ DG RKHUSRMAMIP HOABHHIW VFH1RM  3HOMRQ DQG RKMHJ
SRUHNIP HOVEHHIW R RXU DXQWG KIMRUFDO FRP BIGHS D6 XQDXQWG KIWRUFDD FROBHOHG FRORIEDAG

| LD DOWIAP HOVLQFOGHG HYHZ KHHIQWKY SIRSHRMY

3URGXAW DUDQMY

: H SURYIGH \WIQELG Z DUDOMY RQPOQ R RXUSURGAW Z WMQ \WH YXERQ) ( QrHBSH VHIP HQV6\BIEDLG
Z DUDQN WP VUDQIH R RGH\ HOUR @P VMG @ HAP H FRYHIIH : H HUP DA RXUIXMUH Z CLIDQIV FRWW EDFHG RQ
KIMRUFCOWHOGY DQG EDHG RQ SIRGEMDBY ) URP WP H\R WP H ZH P D DOR LGFUDH RUGHFUDH SUH LY
Z DUDQNV CFRXCY | RUXSEDMG HAP DAV R \KH FRAV GHRHAOY R \FINB! \SHALLLF SIRGAEWICELAW FOIPV 7 KHH
XSEDM/ DH UHFR.GHG GAUQ) WH SHIRG LO ZKIFK D WWH FLLRXP WIBGFHY JIYLQY UNH VR WH \GHAL LE SURGPAICELON
FOIP VEHRP HNJRZ QDG E \WH FRAVAR \DIM CRRUD DEGEHA/ WH DR DUH BRI SURECE® DQG HWMP CEG! 2 XU
Z DUDQN CFFRXQIY SRIA LV FRUGHHE D FUMFDODFFRXQICY HUP DA GAH VR WHLQKHIHAKGRHBION LQ SR
WH I XVMUH | DOUH UDMV R FHYEIQ URR LQI SURGARW 7 KH P DM LY EDHS RQ KIRUFDORTIP V QDB KMRUFDOVOBY
WH G \BOMH R @HP H FRYHIIH WH FRUMDOIRQ R KLIK SIRGAWITELQW FOIP V FRW DQG WH DFFHBLDAG
SIRFHMQ R SIRGEMITHON FOPV : H WIXO® P R Z DDV FOIPV DG XSEDM RXU DAXP SWRY/ DV
GHHAOY VR UH GRADUHNVREWRY/

$ FFRXQIY 6\BQEUBY/WR EHS GROWMGLQ) XWH3HIRG/

) RIDAVRXWRQR Q7 CFFRXQIY) I/ WHIRM  6XPPDY R MJQUIFOQATFFRXQIY SRIAH/ \R RXU
DXQWEG KIMRUFDOFRP ELGHS | LQDGADOWEAMP HQWLFOGHE HYHZ KHMLQWY SIRGHAMV/DGL RM 1 HZ DFFRXQIY)
WEQELG/ R RXU XQDXAWG KMRUEDD FRGHHG FRORIEDMS [ LDADO MR HQW L(FOGHS HYHZ KHM 1Q \KLY
SIRGHMY/

4 XDONDAYHDQG4 XDDMAYH' WVFRXUH/S ERAVD DUNHAB N

: HOMH SRHG\R FHYEQP DUNHMIMY Z KIFK H MADY/D SOVMR RURIRQI BXMCHNV RSHDIRYY © HP RQRU
DQG P DD HWHAH | LGDGADOH SRUAKUAY DV DQ LQMIUDDSOWR - RXAURYHIIEDUM P DQIHP HWSWRIWP 7R P DCDIHWH
DRYP HOMRGHG UMW ZH XVH YOURXY GHIYDYH | LCDGADD LOMKP HOV LFOQQ) IQMIMMDM \Z BV IRIHIQ
H AKDQIHI RZ DUB/00G\Z C5VOGARP P RAW FRQMFN

, QRLHWB D5 WN

, OFRIHARQZ W WHESIQR | Z HHIMIGLOR \WHS HYRVLQ) &UHEW CAAN : HDOR FRIGARGGEWRIGEW
H FKOQH RIHY DG HABEQKHG D FRP P HADOSOSHU SIRILP  6HH 3 HAUSIR) R 2 \WHU , QG-BWEHW  OG
3 HAUSWROR WH1 RMY , QRSO CEGI RQWH GO0V XQGHWHS HYROLQ) &UHAVY CROW DAD UDM SHUDQRP

HXOOW L IRUBYROLQ) GOQVIQ8 6 GRIDLY HWHJ $ D EDVH UDM GHIGHS DV D UDM SHUDQRP  HDXTOOWR WH
JUDMW
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R [ WHSUP HIDAMMHDIQHIHAW\  \RHIWDMIR \KH [ HEHID0 X5/ UDAM DQG WH RYH. QLI KWEDON | XQAQ) UDMWHD
LQHIHAMOQHIK FDH DVGHMP LGHGE \KH) HEHIICE FHYHYON SOV SHUDGD® DG | DWP 62)5 DM
GHAMP LGHEROWHEDIVR DRH P RQK LOMIMWEHIRG SOV WHIUDMAMR [ \ O] WHRYDHS5 DM

RU % WHIRZ DG GRAQI 62) 5 \MP IDMSEDK-GE &0 ( * URXS YHIFKP DINS GP LQVADARY/ P WG \XEVPAR
IGRUR JHR 37HP 62)5° DGG LU |RUMYROLQ GOQVIQ&DIDAMDGERMY WHIRZ DG GRNGQ) &255$ WP DM
SEDKGE &DYE-IDVHFKP DN$ GP LOWMDNRQBHYFHY, & 76; ,F RUD\KFFHWRUDEP LQMDRU \}EMPANR D
IGRUR JHR SOV LQHFK FDH L RU IL. DQOSSTFEGIP DLILQEDHE ROWHLMKHIVFUHAWDNY  &HYEQ | L(DRQ)
DUDQIHP HON HOMUHG LOR SXOXOQAR WH RKMHUG-EWLQDCAQ) WIQRMRQYP D' DOR EHOULQAMMDAGDIY UDAY
$VDUAKOVZHP D BHH SRHG\R | ORMDIRY LOLOMIMDM/ 7R KHS P DIHWMYPL R QMDA ZHP D
HOAULOR LOMIMADM\Z 05 DIBHP HOVLQ Z KLFK Z HH AKOQIH SHIRAF SD P HQWV EDHG RQ GRIRIOIP RXQN DG
DIUHEXSROI L HG D561 GDMY LQMIANDM/

2 XUNHQARAW DIOMY KDV EHHD GHMP LGHG EDHG RQ \WH LQAUMIMDM H SRAKUH UHDIY \R RXU | LOGADD
CELOWNY DAD YDUDE®! DM RQD SRUMKHEIHEDLYD/R 6HBWP BHU $ K SRMHIFD  FKDQIHLYXHGZ KHD
WHLQAMMNDM UM 1V BBRWAGLOMIDI \RNH P DI HP HSHYRIGHODOG UBUAHVP DCDIHP HOAV DRFWP HOR
DUDRIED SRMEGIFKOQHIQLQMMNDM $ K\ SRRHNTD  AKOQHIQLQAMNDAY Z W DTRKM-UDAXP SINRQ/
KHS FROMIQV Z RXGS LGRBDH RXU LOQMWMMDM H SSQH B CSSH IPDMY  PIARQ DG P LARY IRJWH

QP RONVHIEG6HWP BHU 0% WSANHD OG PIORY PUORQOEG P LARQIRUWH
\HOWWHGG' HRPEU DG UASHRARYHD
&UHIAVEB \N

: HOSUP DUO H SRHG\R FUEWIMY Z KLIFK DINHZ KHQ PP HYP D QRAEH CEGIVR VM WHUREDI DR/
VR XV DV DIUHG 0 DOIHP HQASHIRAFD® DIVAKHY WH | LDCADDUHITELON R RXAUPARP HY D5 FRXQMSDMEA/ \R
P DO HWY UM LGFOQQ) WURKIK FUHAWSSURYDY FUHAWIP W \HBRMY P DNULQM CDIRDO LDGALOCLOXMMNRDY
DVFRXQMSDMHAR KHEILQ) WDQORAIRDY OGP RQWRUQY SURFHEKUA/AKAK DVDIANQ) \WHI LODGADOHITEONV R RXU
FXWHP HY OQG PRI FBEWIMY | RHRUP RHR RAUPAEP HY Z HIH WR GH DXOMQ \WHUREDI DNRQY XQGH-U
WHUFRQMIFXDODUDGI HP HQNVZ WXV Z HFRXES EHH SRHG\R SRVQIED \LIQI LFOQAVRIAY 0 RURYHJ DSIRIRIHG
GRZ QMO LQ \KH JEEDDHRERP\  FRX@ KDYH D) DGYHYAH LP SCRARQ WH CHAW R RXU AP HY R SD WHU
REQIDIRYY RY DWP HD EDAY 0 D3 R RXUPXWRP HY RSHIDM LQ \WH FROMKANRQ LGBMY  Z KIFK LVOIHRMG B\ D
YDUHV R ICARY LFOQQ) FKOQHY 1Q LOMMKMDAY QG VKK ICARY PD. P DALDED LP SOUWH CHOW R RU
PXVEP HY\R RBEIQRUHEW:  HEHIHYHWDARXUUAHYHY | RUSRMACERAHY DHOGHNOM $ VR 6HBWP BHJ
Z HKDH QR \LIQI LFDQAFRGAHQADIRO R FUHEWIMN Z 1\ D MQIB FRXQMSDIV RUJURXS R FRXQAMSDMY DG Z H
RERW SHAQ FRXQMSDNY R EHXQEGIVR | XOLEIWRED) DARQYXQEHIWDI BHP HONZ WXV

&RP P RAWS WN

© HOH \XEVMRAR FRP P RAW UMY Z LW UAGHPAR SUFH FKOQIHY Z W UASHPAIR HH\  LFOQQ) GHHDIXHD
(DXUDOIDY HPRMAW DG ARID DVZ HIDVSHARBXP  EDHG SURGAEW FKHP LFDY WAQY DSKTOVI@N/I LEHU JUDQMGY
DOG RKMHUFRP PRAWY © HW R VHRXUH RUGHGEG WSSO R \WHH FRP P RAWNY DQG @P IMRXUH SRXUH R SUFH
| CFWDNRYY 1Q WHH FRP P RAMHY \WRXIK BQ) WP UHOHZ CEG! FRQMIFW DQG 1URP \WP H\R P H Z H KDYH X\HG
GHUYDAYH LOANKP HOVVR KHEIH SDWR RXUH SRUKUHWR FHMIIQ R \WHH UMY © W UASHRAR HHI\ OGG I XHOUMN
ZHIOROP \RIGRUDHWHXVHR DIMCDHHHI \RUHY

) RHJIQ( [ FKDQIH5 N

: HOMH SRHGWR I RUHLIQH FKOQIH UMY SUP DM DVDUAKOR [RMIQPXMR FDK | GZ VUHDAG\R WG
SOW SXUKDAY $ GCAURTD  YRDMB! P DNHVFREWRY DIMQ) WP JHRSRIWAID XGREMIQN PD BAXKOVIQ
\LJQULFCOAMKDQIHY 1Q IRMIQ H ACQYIH DKV ,Q SOMEX@U D ZHNQQ R 1RIIQ PXUHIFLHY UADAYH \R \KH
8 6 GRIMUPD QDAY Ol HAAKHWIRMMOR IRHIQPXUHR CHRP DM HDQQIV\RS 6 GRILY 3UP DY
H SRKUV LGFOGH WH 8 6 GRIDU YHIXV \WH &DDEDD GRIMU $ K\ SRKHIFDD  FKDQIH LV XVHG ZKHD IRIHIQ
PUHR H AGYHUMN LYUER WG QMDD RN P DI HP HYBHYRIGHIDG UHSUAHOVP DI HP HOAVDXHAP HQV
R DUWDRIE® SRMEB!I FKOQH LQ IRHIQ PR H FKOQJH DAY $ K\ SRKHIFDD  AKOQHIQWHS 6 GRIU
DO RAMUPUWHR ZRXE QRMWDYH D P DMIDOLP SIRARQ RAULGFRPH BW EHRUM LGFRPH Y EHHIW
H SHOH DIGLGRP HIURP HIXAW P HKRG LQYHMY HOWLQWHQCHP RQMYVHIG-G6HBMP BHU DG DG
LQWH\ HOWHG-G' HHP B Ssc]
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2 YHMHE

© H DUH WH QU HMEX@EQ) VROMRYY FRP S 1REVHG H FOMYHD RQWH 1 RW $ P HIFDQ P DUNAWV: - W RXU
ER USRWEG VHIPHONV  9%X@Q) 0 DALY 006 94@Q) ( QrHESH  ZH RIHJ PAMRP HY D BIRIG WQH R
DGYORHG EXC@Q) VROMRYY | URP | RXQEDINRQ\R URRVRS : H VELYH PXVEP HY CFURW \WH LQ UDKAKRMUH FRP P HIALDD
DQG UMG-QIIOFRQMKAIR) P DN 1URP G EXAB/\R5 5 2 XUP RIH KD HP SR H RSHIDM CRIRW
P RUH\KQ VA DG | CAOMNY LQWH 8 QAMG 6\BMY DG & DD SRVIAQ) PMRP HY Z W WKWAG ELDQB/ DG
DOYORHG EXAQRQ) VROMRYY | RUWH | XOBEXGQ) OHA FBI 2 XUMKWAMG EUI5/ DOG DGYDERHG \ROWRYY FRP BGHS
Z 1\ RXU RSHIDMREIOH SHUYH P DNH XV D WKWAG SONGHU | RUPARP HY EXCRQ) RZGHY DFKMRN HILGHY
SYXETF DAKRUMAY DG AN CFURWARHS QUMG 6\BiMY DG & DD

$ P U HY\WHOUHWBIRNGUR FHP HQNQWHS QUG 6\BIA DG & 0D DYP HDKUHGE \DBY DG SIRGAIRY
YROP H WH VHFRQG QUHFRP P HACOUWRR L) FRP SDQ 1O 1 RW$ P HIFD DY P HDXUHS B \DBV OQG DGDFHJLQ
DGYDQFHGZ DO WPV : HDHOOR P RY WHER GUHWDIJWIDMFRP SIQHVIQ R \WHP DNVIQZ KIFK Z H
RSHIDMDQG DHVRIO SRIMRIGIQUDG P FRIFUAM 9AEQ) RQRXUGLIHRSHDIY | RREUQNZ HEHIHYHZ H
DUHZ HOBRMNRHG\R FBAMIT HRQH SHRMG\WWIRQ) FRP P HIADCDGG UM GHMIOFROMKANRO\SHIG DG LQ UDIMKRMUA
LR HOV CRURW 1 R $ P HIFD 6\BIMR \WKH DY RO DFURW D OLIH GMBXMR) CHERIN KHS XV P LGP [ H
RXUGMUBXWROFRWVDQG SURYIGHH FHBMRDORXRP HAHYIFH

* XUQ) WH\ HOUH@GG' HHP BHU Z HIHHDAG BYHOHVR BOR) NGRPHR  BARD
DOG$ AMVAG (%7' $ R HARY : H EHINYH RXU LRI LQMUWDAG JURZ W DM\ Z LDBZ. XV R
FOSMI) HRQVARY P DNANELE LGB/ OGP DNHWH EHIKH R RAUSTNRP R VHLYH RAUPXMRP HY Z W DGYDRHG
EXEEQ) VROMRY : HOUH FRP P WG VR FRQMXACQ) RXUYDOH DFFUARYH JURZ WO WIMARY  |RPMQ) RQ RSHDIRIO
LP SURYHP HWZ W DIURZ \K | REXVHS FEBABCDERFDARQ VDM Wi GLIYH\KDUHKRCB-UYDOH

YXMQHNVGEHIP HOW

- HRSHDMLQ\E R UERWIEGIVHIP HONV RIHIQ) DFRP SBIMUDQIH R DGYDERHG VROWRQY R \KSSR WL H \FDB!
DG FRPSB]  FROMKAIRD SRV 1URP EUGIHY \R (DD FHOMY LQ \WH DDV R UAMG-QMID FRP P HADD DG
L UDWIKFUMUH FROMIKANRY 2 XUVHYLFH/\SID Q. FROMKRIRQDVZ HODVS 5 ZIW5 5 OFRQMY IRU. R
RYHDOUAYHHVIQ

T 2XUAN@Q) 0 DAUDYVHIP HYWR T HYDUDQIHR EUDQEHS DG XQEUIEHE VROMRQY/ GHIVHIQ) KLIK TXDIW
SIRGENIRUD Z IGH IDYH R CESTFDARYY CARW 1 RIS PHIFD . H SIRGEARTHIQIVR KV \HIP HQV
LGFOGH AHP HADGG DIJW DAV DVZ HIDY/D YOUHY R GRZ QAP SURGEN DOG VROMRQ/ XK D/ B3

P L[ FRFUAM DSKOONOGRAHUFRQMKRIROP DMIDY 2 XURSHDMY | RREUQMFOGY AP HYEION
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WPLIY AP HIMRXY SIRGANVRSHDIRY/ WDG Pl FREUIM STOV DIJWIDMY
RHDIRY  FREMMSRGPNIMOEG — DSKODWRSHDIRYY 2 XUYAEEQ) 0 DAUDY\HIP HQNHHDAMG
BQROR UVHXHVGUQ) WH\ FOUHGG' HAHP BHU

T 2XU9N@Q ( QHESH HIP HQVRIHY DOOFRG URIQ O ZDD VAPV (FOAQ MQI®ISO
P HP ELDQHY LOX@MRY \KIQIGV \KHDNQ) Z DMSURRILQ) DG SURKRRYH FROMYV DRQY) Z WK DEHLYH/
\EBHY DG HODON \WDADUH FUMFDOVR \WH CESTFDARQ R URRILQY 05 Z DM WPV 3URGEN DUH \RB
|AYIGOD RIQZ DUDQMEW WP VIRUQZ. FROMKRNRQRUS 5 LQFRP P HIADOOG UMGHMIOSUIRWAN
3URGAN |RU FRP P HADO SURWRN CUH SUP WO RIS XQG-UWH ( GYDM 006 ' XUR/ DIWELIDY Z KB
SUIRGEN | RUUMGHMIOSUIRWAN DUH SUP DUO \RTS XQ3HUWH 0 DI BUIGG 7 KHH SURGEW D \RG
HWHAUA® R FROMFRLY RAKURXI K DQ DAKRU] H3 QWMEXRURUG-DBUCHE RINLQ1 RWKS$ P HIFD 2 XU
OYN@Q) ( QHBSHVHIP FQUHHDAG — HAROR BYHXHV/GUQ \WH\ HUHGG' HHPBU

, QB0 2 YHYLEZ

1RW $PHIFD IV RH R WH Z REBl P RIWDMERLYH FROAKAIR) POV ZIWW PRM WD \WMARQ R
\SHAQ SHU\ HIUDRRW LG UDKRKPMUH FRP P HIADODQG UrMGHQMIORRQWKANRD LQ \WH 8 QMG 6\BMY DG & DDA
DFRAQ W6 3 &ROMWKAIRY' DIV + IMRUFDOXQE-IQYHAR HQMQ UAMG-QITOKRMQ) DILQ) Q) UDKKRMUH DG
UHFHOARQKRUG) WHIB/ FRP ELQHG Z 1\ SROXOMRY JURZ \K DG UDALG XUEDK] DARQ D NA JURZ W GUYHY IRURXU
BMQW 7KHH JUZ\W GUIYHY DH X@HSQQG B JRYHIP HOMGRHOAHY OGG \SHEQ) STADJHY OP HS DV
LP SURYLQY FRUALQ UDXUKPMUH DERAMQ) KRAMQ) \KRYED H/ DG \XSSRW) GFOCP D4 CRXUCQY LOWHS QANMG6\BIAY
DQG &0 0 DIIHP HQAMHWP DRV D VRBDDEAUMKMES! P ONAR RYHJ BE@ORQ SHU\ HIUIRURU%EQ)
0 DMIDOVHIP HQOGRM  BIRQSH HOUIRURXUYAAGRCY ( QrHBSHVHIP HOW

&RP P HADCE ROMKALRD

7KH QUHMKKDUH R RXUUHYHXH LV 1Q \WH FRP P HIADOFROMKARQ HIG P DINWZ KLFK FRP SUMAY LGBAED
| CLOMNY Z DHKROHY GO FHOMY RILFHY KHDOMFDUH  JRYHP HADQG H3FDINRQ FHOMY KRSABIDW DJG WHEIO
GFDIRY/ [P RY RKHY 7KYVHIGP DOHAIFFRQMSIRJ R RUUBYHHYIQWH\ HOUHG-G' HHPBHU
, QWHFRP P HIADCFROMKAMRQHIG P DUNAAZ HVALYHERN \WWHQHZ. FROMKAIRODJGS 5 POV . H FXVRP HYIQ
\WH FRP P HUADOFRQMKARQ HOG P DUNHAKGFOGH D OLIH DQG | UDIP HOMG JURXS R FRP P HIALDOEXGEHY DG JHIH.ID
FROMFRLY DUFKAMAW DG GHLIGHY
7 KH FRP P HUADOFRQAKRNRQ HIG P DNHAYRUWH 8 QUG 6\BIMY QG & DD LV | RMDIIR JURZ DAD&S* 5 R
EHEHD DG DFREQ W 6 3 &ROWKAIRY ' DI &RPPHADDGE FROMKAIRY G-P DQG KDY
WSLFDED | RTBZ HG WAMGHQMOKRAMQ) GHP DG EXVWKDY KIMBUFDED EH)GW YRDMB! &RPPHADCS 5 G-P DUGKDY
KIMRUFDED EHHQP RIHMEEBGIWURKIK HFRQRP LF A\ FOWWDQFRP P HADOGY. FROMKAMRQG-P DQG

. H GDAQ LQAFDARYIRUFRP P HADOGY. FROMKANRQUP DQSRMYH 7KH' RAIHO RPHMMP QG ZKIEK
P HDXUA/\WHYDOHR FRP P HIADOEXAEQ) SURVAWLIQ\KHS QWG 6\BIM/HOMIQ) QR STURQ) DUGKDVEH\KRZ Q
R BOG FROMKAMRQ\GHIAQ) | RUFRP P HADCEX@QIVE, [5SH IPDMD P RQMY ZD/ 1QO DK m
FUDH R [BSK LP DMD IRP 0 DK DQG OQ LGFUDH R TSR P DMD UHDMYH R 0 D

(QAFDMY WDADVADG SISHICH R FROAKANR SURWAW Z LODEH UG VR EUEN JURXQG WURKIK DOGEH RG
$FFREQ W' RIHEROMKAIRY 1 HERN FRP P HIADOFROMKAIR) SOQQQ) LQWHS QWGE\BM/ZDY  KUKHU
Q0 DFK  DVFRP SOHG\RO DK Z MOKHLGRU-DHOLUIHD DMIEXABEGIR GBS FHOMY

: HEHIHYHWDAZ HDUHZ HIDSRMRGHS R FOSMIT HRQ IXMUHJIURZ W DFIRWS 5 CESOFDNRYY DG WH \WRQ
DQIALSDAG UFRYHY 1Q G FROMKAIRD $JIQ) EXEEQIV (FUDIQIO WHQIHWHHI HIIFRHR FR3V DG
KEXUEDD GHYHERSP HOVDH H SHRMG \R GUIYH JURZ\K LQ WH FRP P HIALDD FROMKAURY P DUV \KDAVZ H VHYH
$FFREQ W WH &RP P HADDYMQIV ( HJ\ &ROKP SIRQ 6XYH UHBDHG B WHS 6 (GHI\ ,QRP DIRD
$CPIQWMDIRQIP 1RHPEH W' HHPEHU  WHP HIDQFROMKANRO\ HIUR 8 6 FRP P HADCEX@QIV
D/R zZD/ ZLK R VREDEXEQIV FROMKAMG SURU\R DG R BEXCQV FROWKRM
EHEHD ssc PHQQ WDAD/PXK D/ R EXCQVOHQZ PRHWDD \HW RS $V @M
FRP P HADOBX@QIV [FUDIQI® BNXLH UHRYDIRQ DQG P DQMDGFH Z H EHIHYH WDAMKH QHHG R XSCDM DG
UHAR KK EXCRQIVIQWWHS QWG6\BIMYZ LEHDNA GIYHUR FRPPHADCS 5 G-P QG
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5 FMGHQIDOS ROMKRNRD

7 KH BMGHQIMOFRQMKANRD HIG P DNHANFRP SUMAMQIGH TP LO DOGP XAVITP O G FROMKANRQDGS 5
. H PXRP HY QWY HIGP DWAVZ KIEK CFFRQMGIRU. R RAUUBYHMVIQWH\ HIUHGG' HHP BHU
LFOGH UMGHUDOFROMIKANRQ FRP SOQHY \WAK DY KRP H EXLEHY DG JHHDOFRQMPRLY LQ DEAWR) R EXAEQ)
SIRGANVAVMEXRLY ) RUP D SURVIAN RXUSURSAWDUHVSHAILHGE \WHUASHRARHDAUMAWDOG GALIGHY

7 KH UAMG-QIMDFROMKFIRD P DUNAM RUWH 8 QUMG 6\BIAW DQG &0 IV H SHAMG R JUZ DAD&$* 5 R
BHEHD DG DFRGQ W6 3 &ROMKAIRY' DI 7KHSIAHR MQIG!I P LO KRMQ) WL GUYHD
B GP RIWSKE DG SRXMIRQ\KUW P RWDIH IQMHXDAY DOG \WH CELOW R EXEHY \R REEQ @G DG \NABG
OERU YDHE R) AW IR WH 8 6 &HDXV %UHX MQIGIIIPLO KRMQ) WEW LQ \WH 8 QWG 6\BMY Z HM

CSSH IPDMY P LARY LOQ xS IURP 7KH 0 RVWIDJH YDONHY $ WRADINRQ H SHAW MQI®I ICP 1O
KRAMCQ) WIWW\R LCRBDHWR P LARQLQ DG P LATROLO
$FRAEQ WWHYWRRNQV, QMYANRD LODWYG XMQ ABIURP \WH $ P HIFDR&RP P XQW 6XYH DG

WH+RMQ O0FDR 6X0YH \WHS 6 KRAMQ) HARUZ DVXQEHIXSSTIHGE, [BSH IPDMY P LAIRQKRP H/DVR

7KHVMG HXP DMAKD/S 6 KRAMQ) WHWZ RXT GH-GWR CAFHBLDM\R P RIHWDD P LARQSH HOURYHUWH
HW \HWYLQREUWR EDDFH G DG 7 KLY WHBUAHV DML QU IFDQAGRBDH 1 URP \KH PXUHQASIFH R KRG
SIRGAIRY ) RUP RWMR \WH @MGHDEH KRAMQ) SURGRNRQ KDY EDHD NHBABTFH Z LW KRAHKRE | RIP DR Z KIFK
LQAFDAVMI QU LFOQABHAKS G-P DG RUKRAMQ $ VAKRK Z HH SHRAXMUHUMGHOII0G. FROMKRIRQ G-P DG \R
UP DQVIRY RYHARHERY) \MP

© H BHIHYH WH UMGHNI05 5 P DUHMY GW R FIFDOWDQ Q. UAMGHINID FROMKANRY MCQRH UG
P DQMDFHLY GWONHD \R EHGH HIFG\WID QY. FROMKRIRD 7KHP DVUW R WH5 5 SURWANWDARXUSUIRGEN
DEAHW URR LQ) DOGLOXDIRY DH@MUIHD GRQ VIR 1QQDMUH DG \KHIH RIHGW R FOFDOKDQ VAR
5 5 SIRWRN \XFK D/ NMKHD DQG EDM WP RGHY : H EHIHYH \WDAKH LGFUDIQ) DIHR WH8 6 KRAMQ) AN
PHADDIHR PRHWID \HWD/R DFFREQ) \R\WH1 DNRIDCS WRADMRQR + RP HEX@HY UMQ) KRP H
SUFHY \XSSRWY LGRBDHE XQEHBLQ KRP H HIXW DQG QP MG DDOEMN R QZ0 FROXKRMS KRP H/ Z 1@
FROMH\R GUYHIURZ W IQUAIGQIDCE 5 \SHAQ) $ FFREQ) \WRABIURP \WH/ HAQ) , QAFDRUR 5 HP RAHIY
$RAMW /5% UBDHGE WH5HP RGHIQ) ) XMUV3URIUIP DN&+6 \REOUMGQIIDE 5 \SHIAQ) LVH SHAMG
WUK  HTRQIQ IGFBDHR 1R

, Q UDWKPMUH
: HOUHDOR DP DMUSIRMGHUR ARQUNKANRD P DAUIDY DOG EXEHQ) SURSAW R \WH LG UDXKPMUH FROKKANRD
HIGP DMHAZ KIFK DFFRXQAGIRU. R RUUYHHVIQWH\ HUHGG' HHP BHU . H PMRP HY QWY

HIGP DINAACFXAH SXETF DAKRUIMH/ XK DV IRYHIP HQADIHARH/ P XQHASDDIWY DG WBQUSRMIANRQ DAMRUIMA/

" REW \WHEDANGRS R HBYDMG LQMIWAUDMY DQG EXUAEQ) FRUV \H LG UDKRKRMUH FROAKANRQ HIG P DNV
H KIEWG WRQ) JURZ \K LQ Z W LQ UDASPMUH\SHIAQ) LQWHS QWG 6\BM/ DG &DDDIGUDIQ) [P
GYHY DGLVIRMDIWRIUZ DD&$* 5 R BREHD DG OFREQ K6 3 &ROWAIRY DB

$ FFREQ \RWHS QYHMW R 0 LFKLICQ&HIMJI RUBXWELCTEBI6\ WPV WHSHFHQIIHR \WHS 6 SROXOIRQ
MMQ 1Q XU DDV KDV UMD | URP 1Q \R C5SUR LP DMD 1Q DQG LV H SHARG \R LGFUDH R

) 7KLY JURZ Q) XUEDGQ) DARQ \WWHIG LV H SHAMG \R JHHIDM D QU LFDQAGHHS IRUGHZ. LG UDARKRMUA
ZKOI®RY WP GP RIUSKIF WHBY 1Q GAYHBSHE HRGRP LHY DQG D HP SKDVY RQ DEAMMQ) FIP DM FKDQIH DA
QIMQ) GP O |RJLP SIRYHS LQUDKKRMH |, Q \KH 8 QWG 6\ \KH SDXDJH R WH ,,-$ 1Q 1 RYHPEHU
DWRIHG  \WMARQLQLQ UDMKFMH\SHIEQ DIGZHKDHDDHE WRUGRMH LG UDIKRMUH SRRV 1O
WHS QWG 6\BM/ \KDAKDYH FRQMEXMG RUZ LOFRQMEXM\R UVHOMVEHEHD  OG 7KH@Z P DG \KH
OUHIVE 6  |HEHIDDLQUDAKRMUH LOYHXR HOMQ GHFDEY DG G-P ROMDMY WH JRYHIP HORY FRP P LW HOMR
LQ UDXUKPMH\SHIEQ) \RP HHAKHGHG/R \WHSRSXDIRY

2 XU3UWRGXFW

2 XUSURGFAN DH HAVHQIDOLO FRP P HADDDQG WAMGHRIOGH. FROAKAIRD SYXECF L UDXUKFMUH FROAKRNRD
SIRWAW OG5 5 CRMMWAY : LKMOQ HIFK R RXUSIRGAWIHY ZH WSIFID RIHJNGHADD H5 SURGEW \WDADH
BB | RUVGHRLLLE SURMANV 2 XUBXMGQHW LV GYIGHS LQR B R UHSRUBEBI VTP HOVY6AMQ) 0 DMIDNY DG YR Q)

( QMHBH
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9XL@Q) 0 DMIDY

2 XUYEEQ) 0 DMIDY VHIP HQAR IHY D DQIH R BUDQGHS D5 XQEUDQEHS \ROMRQY GHIVHIQ) KLIK TXODW
SIRGFEW| RUDZ IGHUDQIHR CESTFDIRYY 7 KHHLGFOGH AP HNDQG DJJUIDMY DVZ HODVDYDUHV R GRZ QAUP
SURGFEWDG\ROMR/\VKAK D/UDB. P L FRGAUAM DSKDONQG RMHUFRQMKRIROP DMIDY

EHPHV

&HP HONVDELQAQ) DIHQAZ KIFK Z KHQP L H5Z W DG \WRCH RURKHUDIJUHI DY DQG Z DU SURGEHY HWKHU
WDG PL FREPUM RUPRMIU : H P DQ4 CRMM AP HOMKURXIK D FRVHD FROURTBEG FKHP LEDOSURRHN \KDAZ D/
GHYHBSHGWURKIK H WMLYH UMUK DOG\MMY 7 KHFUDARQR RXUAHP HOABHILOYZ WK WH P LQQ) DQG FOAKLY)
R PHINH DG FD  O0G 1Q \RPH QAN RMHUUY PDMIDY 7KH FD DQG P HARGH D \KMHD SUH
KRP RIHY] HG D SURFHW Z KIEK FRQIWR FRP EIQQ) GIIHIMDAMNSH R D OQG @P HARGH 7KHPL LY WSFDD
QUHG \WHD | H5 QR DP L@V KLEK JUQGY\KH YOURXY P DAMIDY 1Q SUSIUDIRQ | RAWHNGD 7KHUY. P DALIDY DUHWHD
FDBLQHG RUSURFHIMHG DADYHY KLIK \WP SHIDMHIQWHN.QD \R SIRSFHWHVP LI LVWKHE SIRGFAVFDEDGFIONU, Q
WH AP HAP LD \WH FOGNHULY JURXQG W D [ LGH SRZ GUVR SURGFH WDAMRDO3 RS AHP HOAV2 WHUKLIK JUDGH
P DALIDY\XAK DY JUDQXODME EDWXUIFHV@ 10 DK SR ] ROIQDQGAP HARHP D EHOGIGIQREGHARP R\ WH
SURSHWVR \WHFA-P HAR FDMAR Gl | HHOATSSTFDAR)Y

: H SIRGFH RUUAHDOD H WOLYH @H R A-P HOV DGG RMHUK\ GIDAF BIQEHY 7KHH QH 1RP 3RVBG
AP HON DQG FDWEF PDRQY AP HON \R \GHADT] HG SURGEAN GAMIGHS IRUNVGHALLE WS/ R \HIMQIV \KFK D/
HOMLRP HOV H SRVHG \R I DU \XODMY DG RKHJ KIWK (DMIDFRIGWRYY Z KHIH AP HOV Z W KLIK V@) RU
SR ] RDQARQMMBURYLGHIUDMIGAIELQW : HDOR GHYHES \ROMRQY LOMXGHE | RUVGHALLLE CESTFDNRYY \KFK D/RO
Z HOAHP HONDQG URIG\KUCAQ) BLQEHY

: HSURMGH RAUPXMAP HY Z W KLIK TXBIW BIDQG-G AP HWBUIRGAW : HXVHRXUSIR HMRIDONCRZ GRIHDG
H SHIHFH\R GHYHBS BMRP 1] HG SURGEW G GHGWRNDIW - RAUFCHIMI\VSHALLLF UHNXUHP HQV

2GRHP RAUIMIKLS AP HYABURGEMY P DX CRMUIHG XMQ) TXOMWY QP HURGHDOG GWFONHAKDQWIEWR DO
3RVOEG AP HOWUGHEQ &2 HPIWRYE XSW  SHUWQR AP HOV: H\XSSBP HQA2 GRHP Z W Z KU
AP HOABLROEW\KK D/ HZ &HP 6@ RU) O $ WK \R I XUMHUGHFUDHWHXVHR FOQNHUDQG QP HURCHDQGERZ. |RU
DOHHDIUDRMIBBANROIQE?2  HP IR

0 DRQY RUP RUIULY D3RVEBGGAHP HQAKDAZ HP 1 Z W1 LGHD JURXQGLGHWP DIV QP HARCH 2 XUPXWRP HY
XHWYWSHR AP HOARUP XGB! SXERFY LFOGQ |LQWKHYDQG BUAN Z RIN 2 XUP DRQY DQG P RUBUSIRGEW
QQ/RIUDODNV 1G] IOV DG VHBAMRY 50QLQ) IURP EDIF 7\SHV0 6 DOG1 \R D\SHAUP R SUIP HOAG
PDRQ DOOEMIL)  WHIEGARRY Z HR | HUHIEDIWRXEP ] HSRWRQARP HINQ GHLIQQHG

Y%BES K GIXIF AP HQV DH SRGEG B IQMIJUQAQ) RUEGREQ) 3RS A-P HOADQG \KSSBP HmY
AHP HIMRX P DMIDY \KAK DV JURXQG JUDQXDAMS EDWAIXUIFH V@Y 10 DK MAD IXP H FOBIQHG FD K\ GIDMG
P HIRCH DG RMHUSR ] RO 7KHXVHR EGQG-G AP HOVIQUDB. PL[ FROFUAM FOQ UGBFH P [ L) Z DAUDGG
EGHAQ) P SRYHZ RINELON DG LQMIQY  LKIEIXXODM DNEFN DQG \WH DODD D) U0 DM U TRNRY DG BHEAHWH
KHDAR K\ GDIRD : HRIHJDQDUD R EGQG-G AP HON ZKIFK KDHD BZ HU&2 | RRSUQAKDD WIGWREIDI W
AP HON VNP P LY 1 URP \KHLUGBRZ HUFGENUFRQMAGXH\R WHDEAMROR \XSSEP HQBY AP HMRXYP DAMIDY

$IIHIDM

$JIUIDMW FROMMMY R FUOKHS WRCH \DQG DQG JUDYHD OUH DY HILGHMHG JUDQXOU P DALIDD WDV
P DO CAMBG R \SHALLE M] B/ JUDGHY DQG AKHP LM 1RUXVH SUP DO 1Q FROXMKANRQ CSSIFDIRY @ HRIHUDIX@®
WQYHR FOXVKHEWRCH VGG DQG.J UDYHD RUCSSTFDARQV/UIQILG) 1URP WG P L DQG SUHFDWWRGRUAM DSKDONIQG D/
D EDVH P DMUD0 RUMBHHADQG URDG FROMKAIRD 2 XUPXMRP HY XVHRXUDIJBIDAVIRUDZ IGHDUD R CESTFDARY/
DVDNH FRP SROHQNIQWH FRONIKANRQ DQG P OQMIAHR KUKZ DV Z0DZ DV SONGQ) BW OLSRWXZ D VDG
NG DV R EXGS BUGIHY KRP HY DO \VARRY [RUGIIDIH Z DAMJILGMDARD SXUILFDNRQ DQG HRVRQ FRQIRO DV LAD
P DALIDD 0QG 1RJNDGE WISV RQ JRD FRAUMY BHRHY SO Q) [1IHB \KUDAH KRYH WTAQ) WA DOG WHDAG
CESTFDMRYY $ JJUHIDMY DUH RAVEIGHS | URP. M5 EDVHGE \RXUAHY VKAK. Dv/\DQG DG JUDYHDSIW DG URAN TXOUWUHY RUB\
QHIILQ) P DUCHGERIW
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2 XUDJJ U DAY \ROMRQY FOQ EH GYIGHG LR \ER P 0.Q FOMRUHY SUP DY QDMUDODIJ U DAV DG DSMEDIYH
D)JU-IDM/ 6ROMRYYZ WKQWHSUP DY (DMUDODJ U DMV AYMRQFRMAR H \WEIRAMG KOG URAN I URP TXOWIHY DY/
Z HODVG-BRUWR \DQG DQG.JUDYHD 1 DMUICDIJ UH DMV ARXUAHY FDQ EH I RXQG LQ UHIYHD KRP RIHIHRXV G-BRIWLO
FHVEQ DWDVR 1 R $ P HIFD 2 XUDSMIDAYH DIJU-IDM/ FROMAR WA FOG FRGFUM OO VARG DIJUIDAY
IURP RKHULGEXMMDCY DAM \KAK DA

&RFUAM $\SDODV 2 WY 0 DARUIDY

5HIG PL FRAUAM LY DFRP BCDIRQ R FHP HOWI LGH DG FROWH DIJWIDMY OGP L[ WU/ DG Z DM : H\VEGBU
RAUWDE PL FRIFUAM W | MARXUPMEP HIN\S-ALLE GHBY % FKOQLQ) WH SURSRIRQ R AHP HQWVDI JUHIDAY
OGP L WU/ D0G Z DM Z HP RAI RAUFRGFUMY UMMECRH P DI HELOW DQG | LQMK [P RQY) RIHUSURSHWY © H
DOR XVH DEAMYHY/ R PP 1] H RXUFRGFUAM FRODAMAZ LW \WH WIQSRMTIRO WP H [ URP - RXUSOQAIR WH SURVRW
Z HDIKHUFRQEWR)Y DAKH FROMKRNRO VWM DG \WH SURVIAAY \SHALLEDIRYY ) URP RAUGZ. FIUERQ FRGAUMM R RXU
LQCRYDAYH XOW KLIK SHIRIP DFH FRIFUAM QCH Z H SURGFH D EURDG YOUHIV R \GHAOD GALIQHE FRFUMM\R P HW
WHP ) FKOBQIHVR P REHQFROAMKANRD

$\SKOOEDNQ) P L LVWHP RWARP PRQURDZ D P DMUIBOXVHG \RED |, WY D YHYDIB! DG HVHRNIOEXL@Q)
P DMUBOWDAKDY BHHQ XVHG \R \XUCAH R WHPRHWID PLIRQPIGVR SOYHE URDEZ D VIQ WH 8 QWG

6VBMY CFFRUBQ) \R\KH 1 DIRIICS \SKDOBDYHP HY/$ WRADIRQ

2 XUDSKOO\SURGAW DUH \BIERHG | RUGL HHQALQ UDARKAMUH DQG FRP P HADODSSIFDIRY QLY [URP URDG
\KUCFH \R QULHDY 006 XZ DV : H GALIQ RXU DSKOMEIRGEW \R P HAAKLIK SHIRUP DR DAL/ QG DM
GYHIDILQY \WHOMNEURFHAQ) WAKGRE\ \R SURMGHHYURGP HQEED UASRMEGIVROMR/E P DNQJ RSWP DOOH
R WA FOGRJIUIDM/SIRSEN $ \SKDBEDYHP HYWY JHHDD U FOE®I D06 UG DUG LY WHP RIBIVHG
DG UA FBG SOHP HWP DAMUIDD LQ 1 RW $ P HIFD 5 HROIP H5 DWSKOOVSDYHP HWAID EH LGFRSRDMG IQR
Q¥ SDHP HYDABSOF-P HQNDM/IQH FHWVR G-5HEQ XSROQWHP || DOGWHIBSIFDIROR \WHSRGEN H
CRYHD HYDIH LOWWH UR FIQ) R SUMRAD XVHE DUSKOEDYHP HADQG FRGFUAM Dv\RLY P DMUDOLY FOOKHS DG
UBXUSRHGLOWHFRQAKRIROR FO

$ QUHSRWROR WHDSKIDEMQ) P 1] ZHSRGFHLVIQXIBGE, RURZ QSDYQI RBZ V 7 KHEDDGRFHIVARTS
RQ D SHUVRQ EDUY R URDG FRQUIARLY \WEAM G-S0 HOW R \WDQUSRMBNRQ DG GFOODIHAHY $ VSOWR RUYHMFD
LQMUDIRQVADAD\ LOVRP HR \KHS P UJ H7 HUMRUHY Z HSURYIGH DSKID'EDNQ) DG UHIDAG FROMPMY VHYIFHAR
ERN \KH SULYDIM DQG SXETF L UDAKRMUHVERRLY D/ HAWHUD SUP HRUVKEFRQMRRU

© MW DSKIDRSHDIRYY DFIRW \KHS P U H 7HUMRUHY RXUDSKIOBEXMGHA KD/ D WRQY SUVHEH LQ N
P DUNHVOQG LY Z HOLQA UDAG Z W RXUDI I U DAVEXMGHWY - HOOR KDYH FRQAKANRQ DOG FROMRANY RSHIMRY/LQ
| LYH \WBAY DG WUHH SURYLGRHY Z KLEK DUH I XQD LA UDAG Z LW RAUDSKDONBXMCGHN DQG VHYHD SLSH SUHFDWYCAMMY
\XSSRUNY RXURHP GG DI U DMVEXMQHW

YXIEAQ) ( QHBSH

: HRIHJERDG QLG URRILQ) H SHYYH DG VROMRQY \WDADH [ X@ FXWRP 1] CEG! R P HAAFRP P HIADODG
UMGHUOEX@Q) WXL HONV 2 XUURRLQ) VROMRY/ LFOGH DEHIGK R BZ \BSH URRILQY K VWPV XQG-UWH
( GYDMOQG' XUR/ DIELDQEY DQGKLIK TXODI SUP XP WKIQIGBVI RUMM-E VBSHURR LQJ XQGHURXUO DI ELDQG
,Q DEAWR) WK URRILQY \ROMRY Z H R HJ LOXDNRY DJG Z HDOKHSURR Q) VROMRY WDMKWERK QG EXECY
SURWRNDQG UHRYDIRYY

: K ( GYDMI HHI\ HIAHQAURRILQ) VROMRYY Z H DH SXIXQ) D YWRQ R BHFRP Q) D JGEIDGIGULQ
DGYDOFHG EXGRGQ) \ROMRYY ( GYDMLYDZ HONGRZ Q UHITEGIVESGILOWWHFRP P HIFDOURR LQ) VHRARU ( GYDMR IHY
VROMRQ/ IRUHYHY VM EXLORQY DOG EXGIHAZ W DEYDRHS SRGAW LFOGQ) 5XEEHS OG( 3 0 P HPEUGH
8 GMIBO 732 63 Z W EHIUH/RGWKERR\ D0G,62* $5' 3RD,\RIQOXDIRY

" XUR/ DIV DIX@M WP URRILQ) SIRVGHU RIHIQ) DZ IGHDQIHR WHIP RSDWF MQIBI SO \ROMRY/ | URP
(GIHR( GIHWR' HNWR6N $V\KH OUHP DN CAMBUR PORP | CEUFDMG MQIBISO URRLQ) WK WPV 1Q WH
8 QWMG 6\BIMY ' XUR/ DIVPXWRP | CEUFDAY KUK TXODW 39 & URIQ) P HP BIDGHY CFRHWRUHY HEJH P HEDDGG
| DAMIHY/LQ KRAHSIRIAQ) \KSHIRUZ DMSURR LQ) DOGEQY WP BIN SIRMURY

) RUMM-5 VBSH URRLQ) RXUO DIV ELDGG SURVIGHY D FRP SO WMGHIOURR Q) \ROMRY 1URP SUHP LXP
UR Q) WQGVWRIFHDIGZ DMJEDUHY 0 DI VSROP HUP RAI LHG DSKIOVKLQI BV DUH DRI H5Z WK RXU




7$% ((2) &217(176

FRP P LW HOMR QUML) D AURX@U HRRP\ DG ZREGGOEQ) LQRYDIRY 0 DOBH KD/ DZD V SURIMYHG
LORYDIRY OXEKIQ) WHILIKGY6 SROP HUP RALLHE DSKOOWKLQIG! \WH I LIWHKLQIBIZ LW DOLIHU@AY DWDIRJ

HOMHULQWBEIMARQ DQGWHI LIKYKLQI BIXMCQ) XSA FBG UXERHUDG SOWAR UHGFH QG LQY DAM

BXSHIRU LOXDIRY \WKQRE\ IV FAHQMOWR P [P [} H D EXCRQIY HHJ\ HIIAHR  OQG RXU DODHG
LOXDIRY \ROMRY HXOFFH WH HIIFHR R RN SIRGENV 1Q RXU 9AMQ) ( QHBSH VHIP HQA @P IMAWH
HOMURQP HQBDI RREUQAR  RAURSHIDARYY DQG UHSFH KHDIY) DQG FRRIQ) FRWIRURUPMP HY 2;  ( QILGHIG
3URGFAN GYHRSV DG POXNIFMAY D UIQH R Z 00 LOXDIRY DG KHDMQ) \ROMRY/ Z W SURSUHEY
WRKRBILVIDQILQ 1URP KRXVHZ TSV DQG VAKRMIIDKHDM Q) R LQAIUDAG Z DIV WPV ( QrHIH RAUNVGID. |RCP
LQXDIRYELNG LFXGHYERK RSHD FHODG FRHG FHIDWED, |RIP SURSEW Z 1\ D SIRGAVNERINRIR \WDNFOGY/
RXU2 Q-8 DW\KSHIRLA IHTBLOKIMRQ DG RXUG XAUDG HICRSHO FHOIQXMIRQP DCHIURP XSV \KFURH

- HOOR R HJOGYDERHG Z HONHSURR LQ) 05 SIRMARYH FROMY \ROMRQY | RULGERRUDQG RAGRRUCBSIFDARY/
1Q ERK MQIG! DX SOUID FRP SRHOVM VAPV SIRYIAQ) RXU PAWRP HY Z W LQABEDNRY OO SHIRP DFH
HIAHAR K DOLIHSRIROR RUMKRBILHY I REXVRQ FRIFUAM FRDMYV Z H DUH CEGI\R \BNH DGYDQRIHR
RKHUSIRGANICH/ LOWHIXTRQY ( QrHESHWHIP HMWKFK D/GANG Z HDNHSURR Q) DG FRDMY \ROMRQY/XQEHU
RXU* OFR SIRGAWICH W R HUDZ IG-UWDQIHR DSSTIEDMRY/R . RAUSIRGEN DQG KHS RUPXMRP HY P HADEWSH/
R EXC@Q) AOBQIHY : HOOR RIHIDGHLYH/ IS 05 IOV \WDADUH FUMFDOR Z HDMH.SURR LI \WHEX@Q)

HYHBSH

7KH N I PDMIDY IRJ RU IQXDIRY DG Z HOKHBRRLY SIRGEN LFOGH PHA GH ASKHD O
ALRA DDM DG MOFRH SROP HJ 7KHNA Y. P DALY | RURXUURR QI SURGAW DOR LGFOXGH SRORO HM G(H
SURS\ BIH GHH P RRP HU \WHP RSDWF SRORBILQ FIUERQ EOFN  FRDAG WWHODQG DSKOV7 KHAH Y. P DMIDY
JHHDD KDYH R YHIERU\RXUAY D6 HIFK YHIGRUWSFDD KDY/ P XGB! SUIRRHMQ) | CAOMY IRUNA U
P DALDY\WDADLHMQIGIVRXUAHG

7\0EQ) 2 SHDARY/

2 XUVHERGHWIEQ) BXMGHW SURMGH/AROMR)Y | RAWHLP SRVWIGH SRWR AP HQMRXYP DMIDY J\ SP
\RIG | XHY DG RKHJGY  EXON JRRG/| RUERN RUBXMGHN DG H WWMCDORAMRP HY 2 XUVHERGHWIEQ) BXMGHWLY
EDAGLQO (TP L ) GUGDDGHP SR VMMEP VH SHIHFHGLQ YHIUHCRKOWMIQ) DQG\KLSSLQ)

SHIK ' HYHESP HW

5 FWHOUK DG GHYHESP HOATRYLANAY LFOGHWHGHYHBSP HOMR GHZ. SURSEWICHY WHP RALLFDIRQR H Y
SIRGEWIHY \R FRP SO Z LK BIXODAY FKOQHY D06 WH UWOFK R FRWHILAHARY WURKIK Y. P DMUDD
\KEWPANRQ DQG SURFHWLP SURYHP HOW - H KDYH UAHDUAK DQG GHYHIRSP HOATBSIFDARY FHMY DG LQGRYDIRQ KXEY
Z KHH \AHQIV DG WRAKQFDOOQG WIQQ) H SHW Z RN R WHIWHD RXU H SHWH DG GYHBS LQRYDAH
WRKRRILHY |, Q DZAMRY RXURDMILE SONGHYIKLSV Z 1\ CFOG-P LF LOWMAIRQY DG LOYHIR HMOQ KLIK SRMMND
WEWSVDIRZ XV\R P RARUDQG GO \WHQH WHHDMRQ R SURGAW 05 VHYLFHY DQG FOBMUH RSSRUWMQMY R
WRKQRBILFDCEUENKURXIKY

, QMBRXDB UIRSHIN

7KHSIRMAIR) R RUBLIG/ WKRE)\  DQG LQMBRXDOSURSHWW 1V D) P SRMIDADSHWR RAUBMQHY © H
SIRMPWRXU LQMBRXD0 SURSHW DG RKHU SURSUHEY  DAVHIV \WURKIK D FRPEQDIRQ R SDMQNV \MDG-P DWW
FRS\ UKW \WIGH VAUV FROMPXDOSIRYIMR)Y FRQLG-QINIIN SURFHEXUAY DGG QR QVFBRAKUH DI WP HOV DvZ HD
DVISSIFDARQR D5STFEGI @Y. : H SURMRARXULQMIBRXOOSURSHWY UKW LQWH 8 QUG 6\BIAY &0CDED DG RiHU
MUMARNRY/ : HRZQISSH IPDMY  SDMONVWDAKDYH EHHQ MKHG B\ DG SDMADSSIFDARYY WDADUH SHIAQ)
ZLOW\KHS 6 3DAMADGG 7UDG-PON2 (ILFH 386372 DOGOBSUR IPDAD  [WXHG SOOIV OQG SHIAQ) SDAQWV
CESTFDMRYY RANGH \WH 8 QUAG 6\BMY |, Q JHIHIID RXU SDAQIV DUH QUHRMS R FROMKRNRY P DMIDY OGG \WHU
P DQMCAMUICY DV Z HIDDY FROMKANRY DQG EXARQ) WRKGQRBILHY 7KH SIRKMANRD OIRGG B\ SDMNV 06 WH
D/OCEMN R GID0P HAHYI RULQ UQIHP HOVRURKHUYIRDIRQWHER  YOUEYI URP MUMGRIRQWR MUMGRIR) DG
DONRXIK WH WP R RUSDAQVLY [QJHHID XS \RCBSUH IPDAD  \ HOW/IURP \KH ILOQ) CDAM \XFAK WP [OR
YOUHY G-BHEQ) RO MUMGRRY DQG \WHWSHR - SDMMASIRMANRY D/ Z HIDDY RXUSRWRIR P DRI HP HAKADAD
$ GAMRIDW ZH RZQ RJKDYH WKW \R XVH YOURXY WDE-P DO VHIYLEH P DN RUWEGH P H/ \WDAZ H X\H 1Q
FRMQRANRD Z W \WH P DM R RUSIRGEN : HRZQISSR IPDAD  \WDG-P DU \WDADH UIIMMIG RJ
SHIAQ) Z 1\ \WH8 6372 [OUG DSSH P DMD WEG-P DN \KDADUH U MG RUSHIEQ) RANGH \WH 8 QUMG
GVBAY 2 Z GHIKLS UKW LQ WEGHP DV LFOGQ) WGP DN BIMIDIRYY 1Q P RUAMUMVGRMRYY JHHIDED (R QRW
H SILHU WH
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WEG-P DN D B HG FRQIGHG LQ X\H DG SURSH® SUIRMAWG : KHUH DSSURSUDM  Z H \KSSBP HWRURZ GHG
LQMBRAMIDSURSHW SRWRIR B\ QFHUQ) LOABRNOOSURSHW |URP WILG SOMY LFOAQ) +REIP 006 HAN \R
SURMPARXUMIDGH VUMV DQG RNHUFRQLG-IIDDNG SURSUHEY 1 RIP DIRQ WURIK LOMITOFRQARY FROUERMID
SIRMANRQY DG FRQ LGN DI UH-P HQVZ W RXUHP SR HA/ DG \MLLG SO \HYEHSURNGHY

&RP SHANRD

7KHDMHR WHFRP SHMRQIQWHLQGMY 1QZ KIFK Z HRSHIDM YDUHY TP R RAUSUIRGEN 1Q SOWGHR WH
ZIGHD GlIHIQ) [P RXQVR FOSMIDGHHWOY VR EXLOS DOG P DQIBIQ SRGAURY | MM & UAKHE WHH SURGEIRD
IURP XY RUP LGHY 06 \OQG DQG JUDHOSIRGAIR) B GHEILQ) RURKHZ VH D P RGHIDAMY FOSMIDLQMLYH
SROMKRIR) R AP HOASURGARIRY | CAMMNY 1V P R FOSMIDIQMMYH DQG WXL R GOG WP B/ R FRP SBIM
HILGHKY GMIQ RREQ BIXDRY SHPIW CFTXUH HIXSP HOMDQG FROAKAAD STV SHIG PIf FRGAUAM
SIRGAIRY WXL UHDMYHD \P DDCP RXQV R FOBMIDWR EXIQB D FROFUAM EDRKIQY SOIQADQG DFTXULH GHIYHY
WEW $ FRAQO HREP LEVFIQGOG\R GZ HUEDUHYAR HON  LOWHFRFMMIGBMY $ VDUAKXOVG-BHBQ RQ
WHEFDOP DNAZ HP D | CFHFRP SHIMRQI URP \P DIOBURGAHYDYZ HODV@LIH YHWWDED LQMIUDMG FRP SOQHY

7KH AP HQAQGAY  LO\WH P DNV Z KHIH Z H RSHIDM LY KLIK® FRP SHIMYH LGFOGQ) LQMIDIREO (DIRID
DQG UWHLRIOA-P HWSURGAHY GFDAG CFURW \WH 8 QWG 6\BIMY/ &0 DOG DERIG &RP SIQHY FRP SHM RQ D
YOUHIVR | CRRY LFOGQ) TXODN YDOHSURSRMRY FCSCAW SUFH PP HAVHYLIFH GHIYHY WP HOQGSIR P LW
VRKH PXAEP HJ 2 XUSUGASOOFRP SHIVRLYLQWKHS QUWGE\BIM/DH&HPH 9641 L8 QAP + HGHEHJ 0 DAY DG
&5+ DVZHDDV/ QP HRX GFOODG BILIRIOSM HY $ FFREAEQ) W B IRP \WH 3RIBQG &HP HOAS WRADIRD
8 QMG 6VBM/ AP HQVSIROAIRD LV ZIGD Q\SHIHG ZIW WH RS ILYH FRP SOQHY FRIAMWHD SIRSAQ)
SSK IPDMY R 8 6 FIONUFDSCAW + RZ HYHU EDHGROWLY GDBDQGP DD HP HOWAKP DM/ Z HEHIHYHRXU
AP HOASRGRIRQ FOECAW IV WP H/\KH M) HR RUFBRVAMARP SHIYRU ;  H SURIMY H LA HOAIQ DB/ Z WK
DMERAYH | XQEP HUY LFXQQ) SROXOIRY UG HRERP IF JURZ W Z KIFK GUIYH G-P OG5 | RU FROMKANRY 2 XU
URBAWRSHDMY GHERN SURGANRQ FCECAW OQG LQMIUDMG \XKSSO FKOIQ D7 XV \R GHIYHU TXOIA \ROMRY/
CRURWARHS P U H7 HUMRUHY

00Q R WHUJLRY/ LQ ZKIFK ZH RSHDM W03 P FRIFUAM D KLUIKO 1UDJP HOAG DQG DV D UAXKAVRXU
SURGEW! CFHWIRY) FRP SHIMRD $ FFREQ) \R\KH1 DIRIICE HIG 0 1 HS&RFFAMMS WRADIR) DVR * HAHP BHU

WHHZ HHOERW — SOQNWDASIRGFEHUDE P L FRIFUAMLQWHS QUM VIR DG CERXAW TTie)
P FREUM P L HUWKANY WDAGHIVHIG \WH FROFUAM \R WH SROAR  STOR-P HQV$ GARMRIID \KH 8 QUMG 6\BIAY
DIJU-IDM/ LGEMY 1Y KLIKO 1UDIP HIAG DQG JHRIWDBKLIFDD GVGHWHG $ FFREQ) \R \WHS QUM 6\ * HRBILFDD
6XYH GUQ DD HWP DAG FRP SIQHY RSHDMG \OQG OQG JUDYHOMAMY DG FRP SIQHVY
RSHIDAG FOOKHGWRGHDOWH/IOWH — \NTMY

* XHVR\WH GFDT HE OMHR WHLIGBMY UAXENY |URP \WHKLIK FRIR \MDQSRUBANRQ UHIMYHWR \WH SUFHR

WH SURGEMNH FROAKAIRQ P DMIDY LGBMY  SUP DU® RSHIDAV 1O \P DEBUGMFADUD/ WDAFQ YO 1P RCH
DQRAHU:  HEHIHYHWDARXUCELON \R WBQVSRWP DAUDYE. UNO0QGZ DMERH YHAHY KDV HKOGRHG RAUCELOW \R
FRP SHIM LQ \WH FROAKANRQ P DMIDY LQGAY © HUHFRIQ] H\WWDAKH QLI LEXOV 1QDEAQ) AHP HONFCSCAW FRXSBG
Z AN QP LG DOMIDAYHY BOG/ AR WH GHHG | RULP SRUMG FHP HWZ KHD G-P DG BYHY DIHKLIK. &HP HOAP SRWIQR
WHS QWG 6\BIMY RFFEXUP RU® \R \XSSBP HOWGRP HME AHP HOABRGAIRQ RV \XSSD D SDMFXOUUHILRY &HP HW
LV VWSO LP SRWG LQR G5 Z DMJSRW DR WH FROMRURQWH* DA DNV RUMBQUSRWG RQWHO IWORSSL
5 LYHM VWP GHOUP DNRUSRSX@IRQAHOMY

2 XU SIRIW DUH VHQAYH R FKOQIHY LQ YROP WY OQG SURHY Z KIFK D P SCPAG [URP WP H \R WP H B\
P DFURFRGRP LF FREAMRYY FRP SHIMYH FROGMRYY WHGHIUHR XM DARQR  SURGANRQ FLECAW \WH\SHALLEVR
SIRGAWGP DG LQCRYDIRY DGG Gl HIHQMDIRY [P RY RKHUICRRY ) UDIP HIMG P ONAAFRQEURYY FRQIMDH \R
RIHUXV REXVHG JURZ W RSSRUMQUAY CFURW RXUG | HIHQDAMG SIRGFAW 6P LMD FRP SHIVRYP D \HHNVR H SOOG
WHUH [MMY SRIMRQ/RUHQAUGHZ P ONAN Z KIEK P D FDAOHXVAR H SHUIHEFH FKDQIHYLQ FRP SHIMRQ RUFRQUGHU
SRMMICTFTXMUWNRQ/ RUGYHKAM B

, QRAUYAMEQY ( QMHBSHEXMQHW WHFRP SHMYH @QBACSH LY | DI P HMS DGG YUY G-BHIEQ) ROSIRGEN
DQG HIG POV &RP SIQHY FRP SHM RO D WDQJIH R ICRRY LFOGQ) SIRSENTXOIN 05 GALIQ LQGRYDIRY
\HYIFH FOSCELMNY GFDIRQ DG SUFH &RP SHMYH G (TP LFV DU WKEBHG B WH\VFDBI R HIFK FRP SHIVRUDG \WH
CH@ONV R HFK FRP SHVRUWR GYHES LQQRYDIYH SUIRSEW Z W HHI\ HILAHER DG HYLRP HMUD FRQARXY

EXCRQ) \ROMRQ/LQ G-P OG5 7HKQRBIFDODGYDR-P HOWLQ P DMIDY DG DERSWRQR G FROMKANRD P HKRG/
DOR
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FRQIXHVR \KEBHWH FRP SHIMYHHYLURGP HAS QLAFBDIQI® [P SRR HHQMDRUVWHIEQINV R SIRSEDG
VROMRQ/SURVIGHYVR\KSSD HMH WPV DEBZ QY I QU LFDQAWFRWADGGWP HVDYLQIV 7 KHP DUNAAV | XUKRHAKTSHG
B HFK FRP SO0 1V GMWUBX\RQ FOSCELOMNY DY/ Z HIDDY LW DELAMW \R SURYLGH FRP SUHKHQULYH VHIYLEH DG \IKSSRWIR
PXRP HY

: K®BIZ HARP SHMZ W DUDQIHR GFA30 UHIIRQDCDOG P XAVDNRIDA LP V JIYHORXUBIRDGRTHIQ) R SIRGRW
DG VROMRQ/ CRIRW BRI \WH FRP P HIADODG UM GHRNDOHIG P DNV Z HGER QRVCAH FRP SHIMIRQ CRIRW DOR - RXU
SFRGANRTHIQIVIURP B RH SDUWRX@UARP SHIYRU 3 UGHSDOARP SHIVRLY CRIRW RAUSIRGRWV 1Q 1 RW $ P HIFD
IFOGH &DMDB &HWIYHG * $) -RKQV0 DM@ 2 ZHY &ROQQ DYG530 : KB QUHIARP SIQH/ P DQNIQ
VURQ SRR GHWRWHUH \WRLYH Gl HIHQNDMS SURGARNERINRIRY DG HABEQWKHG BIDGY UHLRDOSD HY/ DG
QZ HADQNV DOR VHN W FDBANT H RQ \SHADM H5 DUV R \WH P DNHAR. RITHIQ) \REBUHG VROMRQY R P HHANKH
XQTHGP DB/R \GHAILF JHRIWSKIF DHY

&XOMH (PSR HV

7KHQ®P EHYR RXUHP SR H/I OFMDMG-5HIEQ) ROWHWP HR \ HIUGHR VFDRIDIW ' XUQ) RAUSUP DY

RSHIDMRTDODRY [(FOAQ) RAUNKSSRVRSHIDIR)Y/ LQ & RBP ELD O0G RUWDAQ RSHDIRYY Z HKDYH P RIHWID

HP SR HV R Z KIFK CBSUR [P DAD DU \DIDUHG DGG CBSUR P DAD DHKRAD $ SSUR LP DA

R \WH KRAD HP SR HV DH HP SR HG XQEHJ FRIPAMH EDUNQQ) DIBHP HONV DQG YDURXY \KSSEP HED
DIUHP HQNZ \W BFOOKQRY/

5 UMY GHYHBSQ) DG UARQQ) GYHYH DG DO LHEHP SR HVLYHAHQMIDR P SBP HIMY RXUMADAD
DQG P DQEQQ) RAUFRP SHIMYH SRIMRD : H D D S-RSBH LWKMARP SIQ DQG Z H EHIHYH WDAQYHXY LQWRQQ)
\XSSRW \N@GYHERSP HQVHP SR HH AR DG () \MP  BXMQHN FRQMAW : H\BNH DR RAUWMP B
SIRVIAQ) WHP Z W WHWRY WRQQ) DIGWP H\R SHURP WHUZ RIN\OIHD DOG\KFRHMXA 7KL/Z HBRP L) DG
SIRGAIYH Z RINSOFH LV CRKHYHG BT SIRYIAQ) FRP SHIMYH Z DIHY DG BHHIW OQG B SIRMAQ) D \OH 006G
UASHRAIKOZ RN HYLLRGP HW: - HIFP EUFHWKH AYHYH EDANI URXQBY OGG YLHZ SRQVR RAUMP P HP EHYARWKDAZ H
PD GOMIURP RHDIRMHU DG FRQMXHR LP SURYHRXUPX @MU

SUIRSHIAY ) DROWHY

2 XUDJJ U DY RSHIDARQY LGFOCH TXOUHY SURGANRY| CAMMY 1L HEDQGP REGISIRAHMQ) STQNOQEG-ERW
WABLOI CRONY 2 XURHP HOAP D4 CFMUQ) | CAMMY LGFOGH TXOUH/ AXKLQ) STON WY POy N@Y [LQWK P L@y
MEBY DG AWIBARO \MP LD $V SONR RXU YHWDID LA UDMS BXMQHY P RG-D Z H KDYH HABEQKHS D GUH
RSHIDAY | RREUQAFRP SIMGR RYHU WY DG I CADMWY LFOAQ) AP HOASDQN  EX@IQ) HHBSH
| CADMY WPLIY AP HIMRXY SIRGAWRSHDNRY/ WDG PL FROAHM SDQV DIJW-IDM/
RHDIRY,  FRPHMSIROENMN  DSKOONRSHDIRQY DG | LYH UK DQG GHYHESP HOADSSTFDARQ AHMY
$ GAMRDD ZH POQEQ D FRP P HADOWDHXEM SUHIH WURKIKRMMKH 8 QAMG 6\ DQG &0 7KHH
GFDIRY/FROIMAR RZ GHG DQG GDHS SURSHWA\KDADHSUP DUO X HG DVR | LEHYI RUDEP LQAMDAYH DG BXMGHN
SXERWY : H KDYH D SUCASDOH HAXYH RILFH 1Q =X 6Z MHMDE RSHIMREDOKHIGHOWMY 1Q &KIFDIR DOG
WO LRQOOR | LR/ \WURXI KRARH 8 QWG 6\BIkY DG & DQDED LGFOAQY) 1Q1 DKYLAEH 7RIRQR DQG&D0DY  DvZ HODY
\KDUHGVHYFHAHQMYLQ&RBP BLD

2 XUH \WOUYH GHERIN R TXOUHY SWDQG P L@ SIRYIGH XV Z W Y. P DMUIDY \KFK DY KOG URAN \OQG DG
JWDYHOR P D4 CRMUH YDURXY EXC@IQ) P DAMUDY \XAK D/ DIJWHIDMY AP HQVDSKDOVB DG, P L ARGFWAM DG RKHU
FRIFUAM SIRSEW 2 XUURHYH/ DQG ARUAHY DH\RUA-G IR DIJWIDMY/ SIWDQG DOWH/ DG AP HQW
TXOWHY 1Q AYHYH JHREILFDOVHNGIV VADADLFDED GFDAG [Q RUGHIUNA P DNV CRIRW WH 8 QWG 6\BAMY DOG
&0 0 RMWA-P HABDQNKDYHRGHRUP RUHDWRADMS TXOUHY DOVFHIWR \WH SOQA2 XUYDICHERINR SIWDQG
TXOWHY LGFOGHY SUP DUO  SIRGANRY VMY DBKRXIK VRP H DU LQ WH GHYHESP HADQG H STIDARY \WBHY 7KH
P DVRLM R SURGAMRQMU XVHVKULFHP LQQ) P HXRGY
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: HIHHDD RZ QRUGDHWH U-DOANEM RO Z KIFK RXUP DQUIY. P DAMIDY DJJ U DM/ D05 RKHUP LGHIY DA
GFDAG 21 RU  DJWIDWSWOEGTDOWY  DHRORQGGOEW/ DHROGDIGOW/OEG ODHRY
OO/RZ GHGIQSOWIGGDHEIQSIW2 | RU AP HWDOWHY  DHRQRZ GHG @QBYDUG RHLYROGDHE @G
1RHR RXUP LGHDDUAHYH DG BARXUAH WY DUH GHP HG LAYIGOD P DMIDDWR RXU BXMGHW RU 1LCDGAD
FROGURY 7 KHIRWBZ Q) P 05 SUAHONVWHEFDIROR RXUP LQQ) SURSHWY

$VR ' HHPEU RXUYA@Q) 0 DALY WIP HQAGROXGHY HAP DAG \REDUAHYH/ R P LEIRQ
W/ FRODY R P LAORQW/R SIRMHQUAHYH/ DG P LARQ\WRQ/R SURECEGI WAHYHY DG HMP DAG
VREDUARXUAH/R P LR FROIMIY) R P LAIRQWWQ/R P HDKUG UARXUAY P LARQWY/R
LQAFDAG UARXUAY DG PLARQ\RY/ R LQHBG VAR 2 XUUMHYH DQG WARXUAH HXP DY KDYH BHD
HXMP DAGE. TXO LHGSHYRY/IQOFFREIFHZ INGXESDW R 6( & 5 HIXTMRQG .

5 HHYHY

$ P LQHDOUWAHYH LY DY HAP DMR \RQIH DQG JUDEH RUTXODW R LQAFDMS DQG P HDKUHG P LGHDOUARXFHY
WDMQWHRIIQROR DTXOM H5 SHYRQ FIQEHWHEDIYR DQHRERP LD YICEGISURMAND RUH\GHAILFDD WA/
WH HRQRP LFDD P LGHEGI SOWR D P HDKUHG RULGRFDMS P LGHDOUARXUAH Z KIFK LGFOGH/ AOMEY P DMIDY 006
DEBRZ DRV | RUGMH/\KDAP D RFFXUZ KHQ \KH P DMUDOLY P LGHS RUH \WERMG O LGHIDOUAHYHY DUH FIOMLLHG LOR
R FOMRUH  SURTE®! DG SURYHD UAHYH/  EDHG RQ JHRBILFDOFRQ LGHIAH DG \WH DSSTIFDARQ R P RAN QY
| CARLY \R G-P ROMDM WDARH H WIRMRQ R LQEFDME RUP HDAXUHG P LGHDOUARXUAHY LY HRGRP LFDED YLCE®! XQE-U
UDRIEGILQYHXR HNDQG P DINHADWKP SWRQY $ SURECE®! P LGHIOUWAHYH LV \KH HRGRP LEDD P IGHEGISOVR D
LQAFDWG DG [QVRP HFADHY DP HDKUHG P IGHIDOUHARXFH $ SURYHR P LGHIDOUAHYH LV \WH HRQRP LFDXD P LOHE®!
SOWR DP HDAXUHGP LGHIDOUARXUH

2 XUHNP DAG PLARQ W/ R SURYHD UAHYH/ DG PLAIRQ RV R SURECEG! UAHYHY DUH BIRVHD
GRZQE P DMIDONSH EHEH KOG RN DGVOQG  JUDYHD 5 HHYH HAP DM LGFOIGH KDUE URFN 06 \DQG
JUDHDR  \WABEG TXOIWV \WDADUWH HARGRP LFOD  YLCE®! |RU H WIRIRQ EDHG RQ GIAIY VP SIQY \WAMY DOG
PRAHIY FRPSOING B RUXQEU WH WKSHYIMRQ R TXONLHG SHYRYY DV Z HDDY \KSHYMVHG FROMPRLY OG
FROMXBQN 7 KH CESOIFDARQ R WDRIEG! P RAI 1) | CRRY LFOAQ) HRERP IF RSHIDNRIO FRP P HIADD GIMD
HOMURGP HQBCFRP SIDQFH SHIP W) QG RMHUI CRRY KDYHEHHOFROUGHIG B! \WH XD LHG SHYRQY LQFRQYHY
LQAFDMGRUP HDXUHS UARXUFHR BAHYH/
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,QWH 8 QIMG 6\BIMY \iH DYH.IJH \DBV SUFH GAUQ) \WH\ HIUHGG' HHP BHU ZD/  SHUWQIRJ
D)JUIDM/ QG SHUWRQ | RUAHP HW, Q & DD \WH DYHIIH\DBY SUFH GUQ) \WH\ HIUHGG' HHP BHU

ZD/  SHARQIRUDIJBIDM/ DG SHIRQ I RUAHP HQA7 KR SUFHY Z KIFK DUH XVHG | RUBWP DIRQR
ERN P LGHIDOBHYHY DG UARXUAHY DUHLP STRAGE. SIRGAWP L] JHRIUTSKLF GRDIRQDQG I RILIQPXUMA UDAV

7 KHIRWRZ LQJ \BEGISIRVIGVDVXP P DY R RXAUSURYH DG SIRCERIUWHYHVDVR ' HRHP BHU

5 HHXYH
3WRHD 3URECE®! 7REO
6DQG 6DQG 6DQG

+0UG + DG + DG
, QP IARY/R \RQY H AF-BWRUSHRHQBIH@OW 7REO S5RN *WDYHD 7REO 5RAN *WDYHD 7REO 5RN * WDYHD
$JIHDW
8 QWNGE\TMY
&DDD
6XE7RID

&HPHW
8 QWS6\M/ 2 2 2

&DDD 2 2 2
6XE7RED 2 2 2

7RAD

5 HRX\UAH

0 LQHIOUBARXUAHY U BUHNVARFHOADIRY RURFEXUHAH/R P DAUDOR HARGRP LE LM RURQWKH HOWE/
FOMMOQ VKAK IRP JUDGH RUTXODW DG TXOQMY \KDAMKHIH DH UDRIE®! SIRGHW | RUHRGRP LF H \WIRINRD
$ P LGHIDWRXUH LV D WDRIEG! HAP DMR P LGHIDT DARQ \INGQ) LR CFFRXQAUHBYDQAICRRLY \KFK D/ MR |
JUGH ONHD PLQQ) GP HMRY GFDIRQ RU FROMMW WDV Z W \KH DWKP HG DQG MVINLCE®! \MKQFDD DQG
HARGRP LF FRQAMRYY LVANHD R LQZ KRBIRUQSOWEHFRP HHRGRP LFDD H WEREE®!

0 LQHIDUARXURY DUH FOWI LHG LOR \WUH FDMIRIEY P HDXUHG LQAFDMG RUIQHIG WRUAY  LQRGLUR
GRUDIQ JFRRIIFDDFRILCHFH $ P HDWUHG P LGHIDUARXUAH LV \KDASOWR WH P LGHIDUARXUAH |RUZ KIFK
TXOQMY DQGJUDGHRUTXDDN CUH HANP DMGRQWHEDUY R FRIFOMYHJHRERI LFDOHYLGHFH DOG MP SO LOQVKI | LELHQW
GHEOWR \KSSRWGHEGG H WIRNRQ STQQ) OJG | LIOHYDDDIR) R WH HRGRP LF YICHMNV R WH G-BRUWR EH
TXOWHG RUP LGHG $ QLGAFDAG P LGHIOUARXUAH IV\KDASOWR D P LGHBOUWARXUAH | RUZ KLFK TXCQMY DQG JUNGHRU
TXODW DUH AP DMG RQWHEDIYR DGHNXOMJ HREILEDOHYIGHIFH DG VP SO LQ\K | LELHQAWGHBIOR \XSSRWP LCH
SOGQQ) DG HYDDDMRQR \WH HRGRP IF YICHMNV R \WHG-SRIMR \KH P DAUDOWR EH DXOWHG RUP LIGHG |, QHIBG
P LGHIDUARXUASY D WDASOWR D P LGHIBOUARXUAH | RUZ KLFK TXOQMV DG JUDEH RUTXOIMW DUH HKP DG RQ WH
EDIVR QP WG JHRBILFOOHYL.GHIFHDQGMP SO

$ GRRXIK DQLQ HUHE UARXUAHP D' QRAEH FRQ/MWAG VR D P LGHIDOUWHYH LQAFDMG RUP HDXUHG UARXURHY FID
EH FRQYHWG \R BMWHYHY B\ \KH CSSIFDIR) R FHAEQ P RAIN LQ) | CRRY Z KIFK LFOGH EXWOH CRATP WG \R
FROIGHDIR) R PIQQ) SURFHMQ) P HEDULFDD IQUDAKRMYH HRRPLE POMNY  GIDO HMURP HIED
FRP SIOQFH SOV SHIP WK DG RKHUI CRRLY $ QLUAFDMS UARXUAH FDQ EH FRQYMWWG R D SURECEG WAHYH DQGD
P HDAXUHG UVRXURH FIQ EH FRQMUMG \R D SURECE®! RUSURYHD UAHYH : H FRIGANQYHII DIRYY LQ REGHUWR [0
P RAI\ Q) | CRARYLQ\X | LELHQAGABIOR HYDOOM\WH HRQRP LE YICELOW DG \XSSRYWKH FROHMRQR LQAFDAG DG
P HDAXU-G UARXUAVAR SURTEGI DG SRYHQ UAHYHY

7KHHLY QR FHYEQI WDADQ R RXULGEFDMG RUP HDXUHG BARXUAHY Z LOEH FRQYMWG LQR SURYHD RUSURECE®!
UAHLYHVLOWHI XXUH DG WWHUARXUAHY UHBRIWG KDYHQRABHHDI XED DAHAHGXMQ) P RAL QY | DRRY
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7KHIRTBZ L \BEGISIRIGD\XP P 0N R RXUP HDXUHG LQAFDMG DG LQ HIHG UARXUHYD/R ' HRHP BHU

5 HRXUAH

7RED HDKUG
0 HDXUHG , QEFDMG | QAFDMG L QHUG 7RAD

,QPIARY/R \RQY 6DG 6DQG 6DQG 6DQG
A-BARU + DG + DG + DG + DG
SHAHQWH@OWD 7REO 5RAN *WDYHD 7REO 5RAIN * WDYHD 7REO 5RAN * WDYHD 7REO 5RAN  * LDWHD
$JIWHIDMW

8 QW6 \MY

&DDD
6XE7RND

&HPHW
8 QWS6\MY/ 2 2 2 2

&DDD 2 2 2 2 2 2 2 2 2 2
6XE7RED 2 2 2 2

7RED

$GAMRCDQ QRP DIRQ

7KH I RIBZ Q) \BEB! SURVIGH/ D\KP P DY R RXUP LGHIDOUAHYH DG WARXUH MY DVR * HRHP BHU
DR Z W \KHH WIRARQI ROH\ HWHGG' HHP B 0%

$ GAUMRY] QRP DARQ

([ WEPMRQ
1RR 6IWV QP LIRQVR R/
27G6 <HUAR
7REO 2ZQHG /HHG  / HDUG ' HSOURQ

$ JJUIDM
8 QUMGE\DAY
&ODD
6XE7RID

&HP HON
8 QAMG6\BMY 2 2
&OID 2

6XE 7RED 2

7RED

YDHERQDHIIHH WRNRQGUGQ \WH\ HOWHEGG' HHP EHJ 0BG

» QMLOCRROARY

: H KDYH HABEDAKHS LQMIDOFRQUROSURFHIAY W VKSSRYMAH DOQMOUERIY R UARXUAHY OQG UAHYH/
5 HHYH DJ5 UARXUAH HUAP DAY DH FRP SBIMG XMQJ LOMODODGE H WICDOTXOM IHG SHYRQY \R HAWP DM P LGHID
UAHYHY DG WARXUAHY DG DUH \KEMRAR DOQCOUYLEZ. B\ P DI HP HOMALP V 1Q FROWGRNRQ Z 1\ \KH UHBYDQW
TXOMHE SHYRYY 7KLY UMHE. LFOGHY/\FUAN] LG \KH P DNRUDXXP SWRQV XVHG LQ GHMIP LI HANP DMV AR HOXUA
WH DUH P DAIDED CFRXUDM ) RUUAHYH DQG WARXUAH DEAWRY P DO HP HOMRIHKMHUZ WK LQMODODQG H WD
TXORIHE SHIRYY SHIRPV W GH GMIHIFH DG WYLZV WH WG R WRKQEDD HYLRP HQED HRGRP IF DOG
RSHDMY | CRRLY D/Z HOD/CESIFCEGIVKSSBP HIBOQ RIP DIRY LFOGEQ) WHVAMIJIHRBI\ DOG TXODW

7 KHTXDI HG SHYRQVXHD QP BHUR \RXAUAHVR JHRRILIFDOQ RIP DNRQWR HANP DM URVHYHY DG IARXUAHV IRU

SUIRGANRY D5 GHYHBSP HAEIH WY LFOGQ) JHRBILFDOP D59 GUAIY V0P SIQ) DGMAY R WY 7KH
WSHR QUAI) COGWMNY G-BHB/RQWHWSHDQGFRP SB[ LW R WHG-BRIWDYZ HIDYZ KHKMHIMY DIUHI LHTG
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RUSIRGAEIRQMIM 0 LGHIDOH SERUDIRQ BN HOWVKAK DV BIXHR. R P SIQ) DHGHAMP IGHGE. WHTDOD LG
SHYIRYVDQGJIFREILFDCP 1QQ) H SHWEDHE ROWH\SHAL LF FKOLTPAIMIFVR WH\M DQGWHXQEHDLQ) JHRBI\ 1O
REUWR SURSH® FKOUIRALL H \WH G-BRUWGE TP SO MM FIQ LGFOGH JUDEDNRED SK\ MFDDDGG FKHP LFDOWAY)
G-BHIEQ) RQWH\VIW DG \WH LOMIGHE SURGEAR EHXVHG RUVRT |, QURAN HMURP HON JHRBILFDCFRIH UL LV
XQEHMND &RBAMS \IP SBV DH DD] H> DMQMIO AP SO} QERDAUH/ RJ IR DGRJ DIRDD
CFRUGEMG OER DALY | RU CEDUHBYDQADCDO VY DOG WAV R FRILLP WH TXODWV R \KH P DALIDODGG WH WSHY R
SIRGENKDNDQEHSIRGFHG

7 KH UAHYH DQG UARXUFH P DM LGFOIGH DIz DR | RUSURFHWQ) DQG Z DK GAW WDAFIQ RAFXUZ KHD WH
P LQHDOV/H WEIRMG DG SURFHAHG LR DVDBLEGISURGEN

2 XURKIP DAVR UVHYHY DQG UARXUAHY DUH EDHGE RQWH UHDMYH FRQLGHFHR \WHJIHR®\ DQG\WH CSSOFDARY
R PRAI Q) |CRRY Z KHH CESTFIEG! 7KH HFRGRP LF YILHMNV R RUUHYHY LV HYDODAG B \WH CESTFDMR) R
PRAI Q) |DRRY OQG LORYH/ BMEZ. B\ YDURXY LQMIDOG-E0M HON 7 KHIH DUH LOKHUIHQAUMY DARADMG Z LK
HXMP DMV R P LGHIDUAHYHY OOG UARXUAY 5 MWW LGFOGH EXWDUH GRACP WMG\R CFRAUIR  DQG FRP SBIMHN R
JHREILFDD [QRP DIR) (W LOMSABINRY DG IQMSRDMRY ACQLY JHRAMKQEDD P OMNVOG SHP LNEY
FROGUR)/ DG RKHU RSHDIRIDOGE HRGRPLF IDRARY 7KHH UMWY DH DAMWHG B DXOXLHG SHIRYY OQG RXU
P DEIHP HQMMP RO D SHIRAE EDAYV \R GHMP ICH I DWW HOV D BTG DV G2 LQRP DIRQ BHFRP H/
DYDLOEG! 2 XURKP DAG WHLYHY DG UARXUAHY DUH EDHG RO WH BRI RUP DIRQ DYCLOE® DAKHWP HR USRI
7 KAVHKP DM/ DUH UYL H5 DG XSEOMGZ KHIAYHUGHZ. DG UHBYDQA RIP DRQLYRBBIGHEDAT). R RAMW/KDY
LQEFDMFKOQI HVLQ\WH USROG UHLYHY DG UARXURHY

5 HXOW) 0 DALY

2 XURSHDIRQ/ DH\KEMPAR DQG 0 HAMGE! | HEHUDO B SURYLQRDCDOG GROONY. V OQG U XORQY UMY \R
PRY RNHUWMQIV HMURP HABOP DMLY LGFOGQ) FIP DM FKOQIH DQG JUHKRAH JDV HP WWRY/ - KHIW DG
\OHY P DY LFOGQ) UHDMG R WH XVH R KDJ DUERXY P DMIDY  FROMXP HJSURARNRD WEGH BIXDMRY QN
EUEHY DQI/FRUXSNRY OQG \§f DIRY 7 KHH OV GG B XOMWRY/ DUH FROMQE® HYRYLQ) DG P D EH IQMSUHAG
OSSIHG FUDMG RUCPHIGG 1Q D P OQQH WDAVFRXGE KOP  RXU BMGHW ,Q DEAURY \WH CESIFHMN DG
LQMSHIMROR \MHH QY VOG5 U XDNR)YR WO DHXGFHIEQ SOMEXOW® LQGH. OUG USEIGY HYRYIQ) DBDVR WH
@ \WFK DARHUHIY \R FTP DMAKOQIH

2 XUP 1QQ) RSHDNRY/DUHUHNXULHG\R FRP SO Z W JRYH.CP HNDQG XVH STV D0G] RAQ) UNXWP HON : HOM
UTXUGE JRYHIP HOADAKRUMEV\R REEIQ\GHALLF CFHQUHY DG SHIP IWAR DEBZ. | RUWH H WEFWRQ OGG SURFHMQ)

R P LGHDOUAHYHY 7 KHRH XU HOV YD EHEHHD\WH S QMG 6\BIAL DQG & 0D ERE HHDLGAYIGTOWDAY DG
SIRVIGRHY DG Z WLQ GFOOP DUNAN 7 KHALP \ DQG JHIHIDODYDIMELQW R JRYHIP HOABHIP LW UHTXULHG R FRIBEW
RXUBXMGHW LQ OHIFH \WH \FRSH R RXURSHIDIRYY RQ WH UAGHRYH W 7 KH WP H SHIRGY | RUMHH RSHIDY

QFHOAY DG SHP LW FOQ YO BHEHHD MUMGRNRYY OGG \OAY © H DUH DOR UATXULHG \R DEKHUH \R DSSOECEG
UAIRNRY/ R LFOEQ) HAEDAKIQ) CESURSUDM HYLURGP HQEOP DI HP HAXK WPV \R P LQIP 1] H \KH UM\ \KDV
GHRHRDY SHP IWDUH BYRNHG P RALLHG RUGRAHGZ HG © H OUH DOR \KEMPAIR P XOE®! @ V\KDABTXUA XV D/D
P LGHRSHDRU \R UFOIP D5 WWRUH SURSHWY DVWMUP LQQ) DRV KDYH FHDHG $ VD UAKEVZ HOWH BTG \R

UHFRGUDRIEGISIRYIMRQV RAKFK WFOP DIRQLQRXUFRP ELGHG | LGDADOWENP HOV

© H DUH DOR \EVRAR \WH ) RIHJQ & RIXSABUIRIAHY$ FALQ WH 8 QARG 6VBIMY DG MP LMUDQIVEUEHY  DQWY
PRH OXQEHIY CQNFRIXSIRY DOMKWADGG RM-ULQMIDIRTONY \V DOG U XOMRQY DESTECE®! L1Q 67 MHMDG
DOG RKHUMUMVARIRY/LQZ KLIFK Z HRSHIDM 6XFK Q7 VIHHID SIREWIP RY RMHUWQIV FRUXS® SIRIAQ)
RIHIY SRPIMQ) RUDMRY LY GUA® RUAUA® D) WQ R YOOHW IRMIQRIADY SRONFDOSIWYRJ
FOQE@M | RUSRIMFOR! | LFH RUSUYDM SOMY | RUWH SXSRAV R RAEIQQ) RUMBIQQ) BUGHV $ GMRXIK ZH
KDYH LP SBP HQMS SRIFLHY DQG SURFHEKUA \WHUH FOQ BH QR DWKUDIFH A Z LODEH \KI | LFLHQAIR SUYHOANRUGHARW
WHHLTSSURSUDMSUIRIAHY 6HH35 WN) CRELZ 5 MNV5 HIWY W5 HIXOWRY DG/ HIOOD DAMY

8 6 5HIXOMRQ

%HFDAHZ HZ RINZ LW KT} DUERXVP DMIDY Z HIOUHVKEMANR \KH UGV DG U XDINRQYSURP XODAGE! \WH( 35
DQG RMHUIRYHIP HOBODIHIFLHY UASRQUE®! | RUGI XD HOYLLRGP HQUED KHOGK DQG VO HIV P DY ) RUH P SB
1Q @M WH (35 IWXHG WH | LDOBRM®IQG &HP HQAL DIREDD( P WIRQ G\BIENG | RU+ O] DERXV'S LU3RINEON
S3RVBGAHP HOAL (6+$3° XQEHUWHES S $ I\WUPHMIQDP HIEP HOMR\WWHUXG! WH3RWBQG&HP HAL ( 6+ $ 3
UATXLUAY3RME@GG AP HYBOOMR AP WP HIFXY HP LWIRQY VRIEOK GIRFDERYY K\ GIRFKEUIF CFLG DG SO DM
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P DL : HLGRXUNKEWTQIIORSHIDIY) FRWV DALDFK STIQAR FRP SO Z WK \KH 3RMBQG & HP HOML ( 6+ $ 3 DG RMHU
HOMURQP HBD KHIGK DGG O HIV BIXTMRYY Z KIEK KDYH BHFRP H DG Z LOINHY FRQMKH R BHFRP H LGFUDIQIO
VMQIHARHAP H : HP D LGRXUMI QU LFDQAFDSMICH SHOEVMBY IO REHMR FRP SO Z W \KHH I XMIRY/DG Z H
PD LGRUSHIDNVL Z HIDORARP SO

8 QEHU FHIBLO HMURP HOBDAY V DQG UIXONRYY CCEAW DARADMS Z W LOYHXM DNRQ RU UP HADARY R
KO CLERXV \XEWBICFHY FDQ CUMA DAD BIRDG IIQJH R SURSHIWY LFOAQ) SURSHWY PXAUHO® RUIRP H® RZ HG RU
RSHDAGE +RBIP DvZ HODVI CHOMNYDAZ KIFK D) KD DERXV\KEWIFH/ RUZ DAMY JHGHDAG B\ XVZ HHVHWVRU
WHDR HWMRIDIH RUGVGRID RUDD DUHDV D HAMG Z KB D KD CLERXY \KEMBRHY RUZ DX Z HIH \MIQSRWMG
6XFK @V DG BIXOMRY PD 0SSO Z MWRAWWUHIOG \R | DXOV ADADIRY RUNRZ GGIH R FRQEP LODIRY : H
RAMDMRIDM HYOOOM DOMIDAYH/ Z W WASHWR RU ICAOMWY LFOAQ) SRUMEDT GVSRIMRY RJ FRXUBY
, QVHKM DNRQY XQEHIINHD LQ FRIGHANRD Z LW \KHH LR RURYIRQ) RSHDIRDORUFRQAKANRQ CRIYLNY P D)
BOGWR KT DERXVAXEWIZFH UHBDHYRUGVARYHIEVR  KMRUEDCFRQEP LDIRQWDAP XWEHUP HADMG DGFRMUY
R ICAQNVP D WJIHJFRP SIDGFH BT HOW \KDADUH CRACSSTFCE®! R RSHIDMY [CAOMY : KIG! FRP SIDGFH
Z WK A\KHH @F V D5 U XOWRQY KDY GRAP DALIDED DGYHYHD O HRAMG RXURSH.DINRQY LQ \WH SDIVZ H FOQCRADAXUA
\ RX WDMKHH WXL HOV Z LOQRAFKDIH DG WDAFRP SIOFH Z LAOCRADGYHYHD 0 HRARXU RSHIDNRQY 1Q \WH
[XMUH ) XURHP RUH H 1Y RUIXUUH FLURP WBFHY RUGHYHERSP HOV Z 1 UASHAAIR WH LP SCPAR. RAURSHIDIRYY
PD UL XV R P DNH VI QU LFDQAHP HEDIRQ RUUMRUIDIRQ H SHIBVMUY Z KIEK FRX@S KDYH D P DAUDODGYHYH
HI HFAWRQRXUBMCHW [ LODADOFRQEURY MMXAW DIGUAKOVR RSHDMRY/

: HDUH DOR \XEMPAR WH EIRDGUBIXDRY VAP HR WHES S © HKDYHLQWHSDXVDQG P D, LQWH | XU
| OFHI LQHY DG EH\KEMPAR FROHQAG-FUHY RUYIRDIY FHMWEQSRWRVR \WHES $

,QD3AWRY ZHDH\XEWANRS 6 | HIHDODE I LXBY DG UHIXDWNRQY UHDMG W Z DMUDQG Z DM GASROD
KK D/YWHIHHDOS: $ ' HMP LDIRQ/E. DWEIM | HBHIBORUGFDODIHR  FRXAWRURKHUIRYH(P HQBOERG \WDV
RXUSIIANHY GR QRAP HHAKH GIDOUHNXUHP HQOVR D) R WH Q@Y V\R Z KIFK Z H DUH \EMPARRX@ URAXAONQ | LCH/
LOQYHXM DINRQY DG FRHNGH-RUHHY Z KIFK Z RX@G GHIDRYHD 1P SERARXUBXM CHW/ DG UHBXBINRQ

&DC0AD0S5 HIXOIRY

,Q &0 ZH DU \KEMAMR YOURXY [HEHIDD SURYIGADD \MUMRIDD DOG P XQASDO@Y V 0QG BIXDIRY/
JRYHQQ OUHP MRY/ Z DMJTXOIW Z DXMZ DMJQVKDLIHY DG VRIG DG KO DERXY Z DAM AVSRVDD DV Z HDDY
UXDIRY GAIGHS W SIRMMNU-DMIHG RUHIDQHIG \GHHY 7KH & DDAND HYURGP HOEDUHI XDWR) LY WH
UASRQIELONV R RN \KH I HEHDOD0G SRVLGADDIRYHCP HOV © - KLGI SURYLGADOI RYH.CP HOV DG WHUGHBI DAV OUAH
UASRQUED! | RUP RWHDYLLRP HMEDUIXTMRQ \KH | HEHIDOIRYHIP HOAFDD U X@M HYMUREP HIBOP DILY Z KHH
WH P SCRWP DWLYR | HGHIOMUMGRMRQRUZ KHQWKH DUMHIURP . RSHIDINRQ/WDADUH\KEMPAR | HBHIOMUMG RIRQ
,Q DEAWRQ W WH | HEH DOWHI XIMRY/ QMG EHBZ. ZHP D BH\XEMRAR YOURXY XGV DG B XDNRDY SURP XODAMG
B WHSURMGADOIRYHIP HOV

) RUH CP SB WH&( 35 | REXAHY RQWH SUHYHRINRQ DG P DCIHP HWR UMW SRVHG B\ \] LF DG RKHUKOP 1 X0
\KEWDZRHY D/Z HODYP DQIHP HWR HYLURGP HQBODOG KXP DQKHIGK LP SCRVR KT DUERXV Z DAY HYLURGP HQED
HP HIHEAHY DG RKHUVRXUAHY R SRDURD  &HMEQ \KEWIRHY XWG 1Q RUSIRGHEG B RUPIQQ) RURKH
RSHIDARY/ DvZ HOD/GRZ QAP Z DA IHHDMGE WHRSHDIROR RUBMHNP D EUQ) XVXQEHNHSXYEE
R OWH &(3$ 7KH ,P SCRWVS WHAP HOAVS FW WH 3,$$°  UDAUY \WDWVAHIEQ RSHIDNRY/ EH VEMAWR 0Q
HYLRGP HQBODXHAP HOASURU\R | HEHIODAKRIMAY GAAQ) WDADQ RSHDMRQ PD SIRFHHG 6XFK RSHIDIRYY
LFOGH BXWOH QRAVTP WG R \WRH \KDMBNH SOFH DAZ LGB H DD/ RU LQYRYH \WH FROXMKAIRD  RSHIDINRD
GFRPPIWRQQ TEDIRP HONRUH SIMRQR DG RUH MY WHCH TXOW . RUVDGG RUJUDYHDSIMZ 1\ D FHMEQ
GYHOR SIRGAIRY 2 XUP 1QQ) RURKHURSHDIRY DAFHMEQ DBDVP D EUQ) XV XQEHIWHSXIMEZ R WH,$$
Z KIFK Z RX@ \KEWRAKY \R DQ HIYMURGP HRBODXHAP HAR, WH , P SRV WHWP HY$ JHR R &0DD &RP SOIQ)
Z LW \XFK DAAAP HQVP D FDXOH SRMOMIDGHD \R DG DEAWRIDFRWW DARADMG Z W RUPIQQ) RURKH
RSHIDIRY/

, QDEAWRY \WHI H3H.DODQG SURYIGADOIRYH.P HOVLQ& DIDEDLP SRHWEELG/ROP [QQ) CRWMWA/IQREGHNR
UWHBFH RUHIP LCDMWHHIHAVR  Z DM JHIH.DMG DG \MEVHTXHO® HP LWHG LOQR WH DURUZ DAL 7 KH FROIMKRIRD
DQG ARP P HADORSHIDMRQR P LQGQY MM UTXLUH FRP SODQFH Z 1AW DSSTEDEG! HYLUREP HABDGI MDMRQ 05 Y
SURFHWHY D/Z HODAWWHRREIQQ) R SHP W SOMEXOL® | RAKHXVHR GQGOQGZ DAU

) XUKHIP RUH & DBED KDV FRP P IWHG W UHOHQ) JUHHKRAHJIDY HP DMWRQVE IURP GYHY R
9 DURXVMUMNA RNRQYLQ& DDED KDYH DOR BERSWMGS J UHIKRXVHJI DY UHDWG U XOWRQV\WWDAP D AUHA® DGLQALHA®
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D1 HRUBXMQHW 6SHAILFDED &0 Z KHIHZ H SURGKAH AP HQWKDY D FOS DG WIGH W VWP Z KIFK LP SREVD
CROUAERQW  DESTHEAURA® \RRODGGIDVHP MWIRYY $Q Q7. FUERQHP IWIRQFDBVRMY HY RUDQ. \WKWRQ)
R HIMMY BV ARX@ LRBDH RAUHHI\ FRWV DQG KDYH D P DRMUDODGYHYH HIHRARQ RXUBAMQHW [LCDGADD
FROGUR) MMNXGEW DOGUWXKOVR RSHDARYY

+HAM 6DHN

7KH KHIGX DQG VOHNV R RXU HP SR HHV LV D AR YDOH LQAIUDAG LOR DIDDSHW R RXU BMQHY $V
CFARXQEELOMY DG UASRQUELAW | RUKHIEK DQG VO HIV EHIRQIV\R RXUP DEDIHP HQMMP  Z HKDYH D ARP SUHHQMYH
\OHY RSHDAY P RGHD DQG Z HEHINYH DDR RAUHP SB HAY DUH HP SRZ HIHG Z W WWH GHAHADY WRQQ) \R\OTHD
DG HIHAYHD SHURP \WHU UASRQIEIONY : H P RQWRU DG P HDXUH RXU VOIHNV SHIRWP DFH  DWHW WH
HIHAYHIHY R RXUSURIUP V DG GHALP LCH LP SURYHP HOADRIRQY RQ D SHIRAF DAY 6SHALE DD/ R BiHZ
(FOGHWIQQ) SRIUP YV DXAWERMSIRNH/ UG GOEQ) LQAFDRY \KFK D/ GHIUP W UWHSRY) DQG URRAFDAOH
DIOMYR DEDERWNP H LAMUHY $ FURW RAUBXMCHARY Z H KDYH LP SBP HMS LQMDRYHY/ \R LP SIRYH D HIV 1O WH
Z RINSOFH

: HUIXD® FRIGANKYH VIKDAP HKUHRXUKHDIK DG\ HIV HIDIHP HQA: - HOBR KDYHW WP VIQSOFH\R
IGOM GDAQ) LQAFDAY R \OHNV SHIRP DIFH DQG CRAXSRQ AKOQIHY VR \WHAH LOAFDARLY : H DBR \FHN WH
DMMECFH R RANCH SOMHY 1Q LGHOM 1Q) SRAQID\IHY WHIB/ DQG Z DV \R P MIDM [G-ONIHS UMY 2 XU
P DEIHP HQMMP UVEZ VD YDUHV R N SHIRIP DQFH VO HIV LQEFDRY R GUYH FROMXCDLP SUIRYHP HQW DG
XSCEDA DUH SIRYLGHE R FRERIDM P DDIHP HAE, \WWH EXMGHN XQW \MURKIKRAMKH HOU* XUQ) \WH\ HIUHXGG
" HHPEU RXUFRUH EXMGHY/ VI P HOV UFRIGHE BZ HARBOUHREEG LGAG-ONDM 75,5 DHIIH/AKDD
\WH DSSTFCEG LOBMY  DYHIIH 7 KiHvH WOV FDQ EH DMIEXMS R RAUFRP SUHKHOUYH LQIM UDAMG DSSURTFK VR GUYH
\KUBIGHS H A-BMREDSHIRP DFH 1O VOHWY : H D FRP P WG \R SURYIGH WH UARXUAHY DQG \RRY  LFOAQ)
WPV SURFHAHY DG SURFHBXUY WDASURP RIM D FXAMH R SRMMYH DQG SURTRYH \DIHIV 0QG D \VOH Z RINGQY
HNLRP HW

/ DB IRAHHAQIV

,QWHRAQY FRUHR FRIGANY RXUBMGHW [RIMWY Z H DUH LOYRYHS LQ MARDD D5 LQMADYH DG
WIXODRY LOYHAN DR DQG SIRFHHAQIV Dv'Z HIDY @Z MW DG FOIP VR YDURXY (DM LQYRIIQ) ERK SUYDA
SO DQG JRYHIP HOEDDAKRIMEY UHIMY \R SURSEMCEOY JHHIODYG FRP P HADOMEMOY FRP SHMRD
HOMURQP HQBD HP SE P HWKHDGK DG\ IV DG RAHUP DILY 7 KHVHFOEP V OG SURFHHAQIVLGFXGH LQXUG DG
XQQXUG P DMLY WDNVOUH BIRIKWRY OQ LQAYIGOD FROAMWH UBUMQEBLYH DOG FOWDRIRY EDLV 6XFK
SUIRHHAQIVP D' KDYH D P DAUDCOGYHYH H | HRARQ RAUU-BXBIIRD EXMGHW | LOGADDSRIRD WAXWR RSHDIR)/
DOGFDK I BZ V




7$% (2) &217(176
0$1$* (0 (17

( [ HRXWYHO DCDIHP HQW

) RIZ Q) WHESIQRI WH&RP ST 1V DD LQE-BHIG-QVSXETFD WIG-GARP SIQ 2 XUYROGR * LHARLY KDY
GHBIDMG WH RSHDIRIOP DIHP HOAR \WH &RP S HQIWHD \R RXU&KIH ([ HPARYH 2 11LFHJ DQG \WH RiHU
PHPEHYR RXUH HPARYH P DCDIHP HQMMP  3( [ HRAMH O DEIHP HV Z WMQ \WH QP LW SHP WG B @Y DG
\XEMPNIR \WH SRZ HY GG GAMY WP DQQ) Z W WHYROGR * LUHRRLY SXUKOQAR \WH 2 U D] DARICE HIXDWR)Y
DVGHIGHGIQ®2 2 O] DARDCE HIXDIRY/

([ HPARYH O CEDIHP HQALY UASRQUE®D! | RUWKH LP SBP HQBINRQ R UAROMRY/ R RUYRDG R ' WHARLY DQG
Z WMOWHRSHIDIRIOP DI HP HVWGHBIDAGR ( [ HRAMHO DCRIHP HBXUKOQAR WH2 LI D) DNRDCE HIXDMNRY/
LV URSRQUES! RURUAI0 BEXMGHNRSHIDIRY , QFDHR P DY BTXUQ) CESURYIE, RAUVAROGR ' WHARYDVD
PDMUR QZ \WH$WFOV R $WRADMRD DV GHIGHS 1Q 22 $WFGV R $WRADIRG  RU\WH 2 UDQ] DIRTD
5 HIXOWRY/ ([ HHAWYHO DI HP HAXKEP LW FRUMSRIAQ) SIRSROY\WR RUYROGR ' LURRY RUR DARP P LWWH
R RAVROGR ' LWRARY Dv/OSSOFCES!

TKH &KIH ([ HRAWH 2 11LFHJ G5/ ( [ HHAWH 0 DDIHP HQW7KH &KIH ([ HPARYH 2 [1LFHU LY DESRIQAMG DG
QAP IMWHGE RUYRIGR ' WHRRYZ WK ICHWURP RAUL RPICDIRY  * RYH(DOAH&RP P LWkH RXUE 1 RP LODIRD
* RYHODFH&RP P IWH  DOGWHRMHUP HP BHYR ([ HAXWYHO DOIHP HOADUWH DSSRQMG DG AWP IWHG B RXU
YROGR ' IWHRARYZ MW ICEXWURP RXU&RP SHODIRQ&RP P IWWH ( DFK FRP P LWkH SU-SDUA DIOUHBYDQAG-AMRQVR
WHYRDGR ' LWHARLYLQ UHDMRQWR WHUUASHRAH QRP LDIRQVR \WHEKIH ( [ HPARYH2 |1 LEHUDQG RMHUP HP BHY
R ([ HOMYHO DI HP HWGG\KEP W SURSROY DG UHFRP P HIEDIROARWHIROGR ' LUHRRY

7 KHIRIBZ LQJ \BEGI\VHVI R LG RUP DARQ U DEQ) WHILGAYLGOY Z KR KDYH EHHODBSRIQMG B\ RAUVROGR
" LWHARLY DQG HYH DVRXUH HRAWHR | LFHY DQGP HP BHYR ([ HPAYHO DI HP HOMGFOGQ) WHUSRMRYY DG
IV IRBZ HG B\ BRIUBKIN/ R HIFK WK SHIRQ $ @R \WHH LQAVIGAY RKHJWID 0 U -HIWK 0 U %RZ HJ
0 U* RD DX 0 U 3RO ZRN SUPDUD [URP RXU RSHIDIRDOKHIGDOWMY 1Q &KIFIR :© KB VRPH R RXU
H HRAWYH R LEHY Z HH SUMRAG RIFHY DG H SR HVR +REIP (RHR \WHH LQAYIGOY DH HP SR HVR
+ROIP |RIZ Q) FRP SBWRQR WHBSIQRII 7 KHLQ RIP DARQVAWRW EHBZ LVD/R 6HBMP BHJ

10PH $JH 3RMRY
-DO3KIIBS -HMWFK &KIH ( [ HHAWH2 | LEHUDQG&KOILP DO
5 ROGWRZ HJ &KIH 7HKERB\ 2 1I1FHJ
BWBKHD&MN &KIH 3HRSBI2 |1
1 RML ) RUAW &KIH 0 DINANY DOG&RSRDMS | DLY2 11 LFHU
-DNH* RD 3UMA-QMNEQ ( QHBSH
0 DUR* LRW &KIH 6XSSD &KOQ2 1A
0P H+ 1@ UG/ 0 DMIDY
,DR-RKQRQ &KH ) LDGADCR [11FHU
6P XD 3ROWY &KIH 6WDM\ DGO $ 2 I1LAHU
*HMHS BLIGIRQ &KIH / HIDR |1 IFHUDG&RSRDMGHAUMADY
- DQ3KIABS - HIWK

0 U -HWAK VHYH/ D/ RAUGKOWP DD R WH 9RDG R ' LWHRRLY DQG &KIH ([ HDAYH 2 11LFHJ 3UMRAD
0 U -HVAK VHYHG D/ &KOWP DOR WH + RBIP %ROGR ' LWHRRY | R Z KHM KHZ D/\BNHG Z W
GOAQ) WHSDQIHGS 6 QWY R + RELP V1 RW$ P HIFDQ BXMGHN 0 U -HIWK DOR VHYHE DV&KIH ([ HRARYH
21IIFFUR +RBIP IRP R $ SUO ZKHH KHWIQMRP HG + RBIP LQR D GDG-ULQ DEYDFHS EXCRQ)
\ROMRY/ DG KHSHG + RBIP WIFK Q2 GYHYR | LDADOSHIRP OFH YHRHMIQQ) + RBIP 0 U-HMWK HYHG
DV&KIH ([ HPWWH 2 IIIFHUR 6IND$* |URP R 8 QEHUKLY GDGHIKIS 6IND$* \HAQE SHIRWP DgFH
WEQELGY | RIVDBY DQG SUR MIBLOW BHFRP QY DP HP BHUR \KH6Z W0 DNWQE 260 ,”  ZKIEK VP DGHXS R
WH  OUBANGGEP RAWITXG RNV QMGROS, ;

0 U-HDAK WHAHELOWHS QAMG6\BIM/DOG6Z MHMDOG RAEQQ) KIVO 965 1URP WHS QYHIMW R ) UERX 1Q
,Q KHUFHYHGD' UKF |RUKLYOFFRP SOKP HQWDV&KIH ([ HXAYH2 [1LIFHUR \IR60 , FRP SOQH/
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0 U -HQ\AQW TXOM LFDARQY LGFOGH KLY \BTR WP H H SHIHIFH DV D SXETF FRP SO AKH H HIXAWH RILFHUIRU
JEEDOFRP SOV Z W LI QU LEDQARSHIDINRYY DG PMEP HUEDAY 1Q 1 R $ P HIFD KV G5 H SHIHFH G0AQ)
RUDQF DQG LQRIDQE JURZ W DAKH HOMSUMH GYHODGE KIY XQ@EHWEREQ) R \WHS$ P U HYSMQHN LFOGQ) WH
&RP S VPXAWEP HY P DUNANV GG H WLCDOWEN-KRGHY

5 RDGYWRZH)

0 U%RZ HUNHYH/D/RXUGKIH 7HKQRBI\ 2 [1LFHJ0 U %4RZ HUSUMRKXD \HYHS D/+ RBLP 6 HIRU9 LFH
3UMGQV* IRXS +HIG R ' HOERQY DARY D SRMRQ KH KHT |URP R 3URU\R MIQQ) + RBLP
0 U %RZ HJ KHE \HYHDOSRIMRY/ DAGKHDSE [FOGQ) D/ WHRRU ( GHI\ 7 UIQUMRY 7HAKGREILHY * GEDD
THKQRR\ ' HSEB P HQV&RQXEEQN 7HP / HIG &OPRQ &UHN ) IHE ' HYHESP HQV3URWRWDQG 5 HHYRU
(QIGHIY $GMRY +HDA 2101FP W 0 U %RZHJ KR®/ D 0 DU R 6AHFH GIUH 1
* HRAKHP LMY 1URP 8 WWHRKWWS QYW 1Q 8 WHRKW1 HAHMDIGBY DOG D 3K 1Q 3HARBKP ( QILGHHIQY 1URP * HDW
8 QYHIWR 7HKGER®\ 1Q' HDWL HKHDB/

BWBKHD &M

0 U &@N VHYH/ D/ RAU&KIH 3HRSBI 2 11 1FHJ D URBI KH KHIE | RU+ RBLP IV 1 RW $ P HIFDQ BXMGQHW GFH
$XIXW  3URUR MIQQ) +RBIP 0 U &@UN VHLYHG D ( [ HRXAWH 9 LEH 3UMGHDGG &KIH + XP D5 HRXUFHY
2 AR * O HOTHKQRBILY/ | & |URP R -XO 3URUWR WDNVO U &@UN KHIS VHYH.DOSRIMNRY DV
/ HU&RSRIDIRY [(FXAQ) &KIH $ GP LQWDAYH 2 [11FHJ $ VD 3CAILE DQG * GEDD9 IFH 3BMGHAR / HIGHIKIS
2 UDQ] DIRID  HHBSP HQV7RIE05 HZ DB/ 05 + XP DQ 5 HRXUAHY 6KDWHG 6HYFH | URP W ) P
R 0 U &@N VHYHG D/ 6HIRU9 LFH 3UMGHVEKIH + XP DQ'5 RRXUAHY DG &R SRIDM 6HYLFHY 2 11 LFHU
IRU9 LB 2 XERRU ,F 0 U &@N KRG/ DO DAMIR 2 LIDQ] DARDOYVKDARJIURP \WH YAIKDP <RXQ 8 QYHIW
0 DURNMBFKRRCR %MQHWIQ3URYR 8 \IK DG DYCFKHBUR $ WGHIUWHLQ) UHIFK DOG3 FKREU\ 1URP 4WIKTP
<RXQ 8 QYHYW

1 RMmLU ) RIKWV

0V ) RUMWALHYH/ D/ RU&KIH 0 DINANY DQG &RERDMS H1OW 2 11IFHJ 0 V ) RUBMASBYRA® \HYHS D/
+ROIP IV &KIH 6XWECTELON 2 11LFH D SRUMRQ \KH KHIS | URP W RYHYFHQ) \KETEQN FRERDM
DO O/ OQG KHOBK DG\ HIV 3URMR KHUURBIDV&KIH 6XWEQEELOW 2 [1LIFHU0 V') RUAWHYHG D/+ RBIP V* GEID
+HGR &RSRDMS |1 0L URP W RYHYFHQ) FRISRIDMFRP P XQFDIRYY EUDQAQY) DQGJRYHIP HONG
SXEIF DI OW 3URVR MQQ) +REIP 0 V ) RUAXZ Dv/9 LFH 3UMGHWER SRIDM &RP P XQFDIRYY | RU) LUP HIFK
6% IURP R 0V ) RIAMKRD/ D0 DAMIR $ W GHIUH LQ , QMIDNRIDS HIMRY [URP \KH * IDGOM
, QAYAMR , QMEDIRDSWAH/IQ* HHYD 6Z MHOG

-D\H* RD

0 U * RD WHYH DV RXAU SUMAHWR  9@Q) ( QHBSH 0 U * RD SR\ VHYHG DV ([ HRXAWH 9 LIFH
SUMG-NIG&KIH &RP P HIADR | LIFHUI RIVAHTFRQYXU@Q) 3URGEFW Z KHHKH KDV KHG \HYHIDCH HRXAWWHURBYR
LRUDMQ) LWSRMBLDWN [ RP W SURWR\WDAO U* RDWHYHSGLQD YDUHYV R URBVIRJ( O &RERDIRY
DG* $) 5RRIQ) 0 U* RDKR®YDYHHRUR 9%0MAANVGIUHIURP 6KHSKHEGS8 QYHMW LQEKHSKHBXRZ Q : KWV
91LIQD

0 DUR* IRW

0 U* LRWVHYH/DVRXUEKIH 6XSSO &KOQ2 [IFHJ0 U* IRWSBVRA® HYHED/&KIH 2 SHDMY 2 [1LIFHUR
+ROIP YXRQ) ( QYHESH D SRUMRQ KH KDY KHIS | RP R SURUVR VHYLQ) D/&KIH 2 SHDMY 2 111FHJ
0 U* IRW \HYHG DV &KIH 3URRXUP HOAR [ IIFHUR +RBIP |URP R - DO 6HIRU3URWAW HIGU
/ DDUJH+RBP * RXS | P W DQB&KIH ([ HRAH2 I1LFHU/ DOUHO DI MDIWRP W 3URU
WMQQ +RBIP 0 U* RWZ D/+HGR * GEDOBURAXU-P HOM QILGHHIKY 4 XDOW DG 6 XWHLIELAN DABLNDS *
IR W 0 U* LRWKRT/OQO0 %5 |URP WHS QYHIW R 6WDAFOGHIO* MWRZ 8 QWS. LQIGRP DIED
YOFKHBUR $ WGHUHIQ( FRFP\  / [ [URP 60DMDOGS QYHYW LQGIEXANHD * HIP Q)
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0 U + L@WHYH/ DV RAUIBMGONYX@Q) 0 DMIDY 0 U + [@SWRAD VHYHE D/ + RBLP 5 HILRQ + HIG
1 RW$ P HIFD D SRUMRQ KH KHTS | URP R SURU\R \HYLQJ DV5 HILRQ + HIG 1 RW $ P HIFD 0 U + 1@
VHLYHS LQ YDURXY REHUURBY DM RBIP  ((FOGQ) &KIH ([ HAH2 [IIFFUR +REP 0 H LFR IURP R
&KIH ([ HXAWH 2 IIFHUR +RBIP &RBPED 5P W DG &RPPHADD WHARUR +RBIP &RBP HD
IR R 0 U + @KRD®/ D YAHBUR 6FAHIFH GUUH 1Q 96MGHNV $ GP LAWMDNRY [P * FRUHRZ Q
8 QYHIWIQ: DKQWQ' &

, DQ- RRQIRQ

0 U -RKQARQ VHYHY DV RU&KIH ) LGDGADD2 11LIFHJ D URB! KH KHI |RU+ RBLP 1 1 RW $ P HIFDQ BXMCHN
VBN 1O 0 U-RQIQKY \HWR HSHIHFH ZIK +RBP  LFOGAQ DV &KIH ) LCOGRDD2 11FHJ
86 IWP R &KIH ) LDGAOD 2 11U &0 |URP W DQG &KIH ) LGDADD2 [1LFHJ
© HAMQ& DD | RP R 0 U-RKQINQKR®YDYTRHBUR &RP P HIFHGIUHLQ$S FFRXQIY) Z W KRGRY
IURP \WH S QYHYW R 2 WIZ D1Q 2 WIZ D &DDED 0 U - RKQURQ EHP H D & KIWWUHG 3UR HFAURIDS FFRXQEQNIQ

60P XH> 3RBIW

0 U 3RBIWAHYH/D/RAUSKIH 6WDAD\ DGO $ 2 11LAHU 0 U 3RBISUVRA® HYHS D + RBIP V* GED
+HGR 0 $ D SRIMRQ KH KHE IR W 0 U 3RBIMYKDY VHYHS LQ YDURXY RKHU URBY DAV RBLP
LFOAQ) DV 9LFH 3UMGHWEHIRIO  $ 0 DIIHJIURP W DG $ WIMBOAG LFH 3UMAHW + HIG R
GUDAD\ DIGIHMGHN' HHBSP HMBRANSMDIURP 0 DK~ \R-XO 0 U 3RBWKR®/DO DIMUR $ W
GHUHIQ/ X (FRFPLEVIRP \WHS8 QYHIW R 6W* DIBRIQ6W* DIBR 6Z WVHMQG DG DYCRHBUR $ W
GHUHIY/ ¥ ( FRERP LFVIURP \KHS QYHIWR 6W+ DIBD

" HLWHS BLQIGIND

0 V BLQIGIRQ VHYH/ DV RU&KIH / HIDO2 11 LFHUDQG &RSRDM 6HRUABY D URBIWKH KHIS | RU+ RBLP V1 RW
$ P HIFDD BAMCHN GFH 6HBWP BHU 3URU\R MIQQ) +RBIP 0V 6LQIGIRQ \HYHS DV ( [ HAMYH 9LFH
3UMGHQA* HHIDD&RXQHOOWG 6HAMMY R : HAFRIN &RP SID 1URP R 6HBMP BHJ ) BRP R

0V BLQIGINY HYHG DV 6HIRU 9LFH 3UMGHV * HHID &RXQHD DG &RSRDM 6HFUAY R ' (;
&RSRDIRY ) P R \KH VHLYHG DY 6HIRU9 LFH 3UAMGHW* HIHIDO&RXQHD &RUSRIDM 6HFUAMY DG
&KIH &RP SIDFH 2 IIIFHUR 6XQRRNH( GHI\ ,(F 0 V BLQIGIRQ KR/ D-XUV' RARUGIUH IR * HRUHRZ Q
8 QYHMW/ [ &HOMIQ: DKQIWY ' & DOGDICFKHBUR $ (WGHIUHLO-RAUDDP [URP 0 DUXHINS QLYHIW
1QO LEDNH : WFRQUQ

Y%FROGR ' LHARYY

7KHIRIBZ L) EEGIVHIV I RW LQ RUP DIRQ Z W UASHRR WRH SHIRQY Z KR VHLYH RQRAUYROGR * LHARLY
DG LV IRBZ H3 B\ BRIUISKIHY R HIFK \WAK LQAYIGAD 7KH BRIUBK. R -DQ 3KLOSS - HMWK 1V SURMGHS CERYH
XQEHMWHKHDAQ) 3 ( [ HHAWHO DEIHP HW 7 KHLQ RIP DARQVAWRW EHBZ LVD/R 6HBMP BHJ

1DPH $JH SRMRQ
-DD3KLOSS - HMWK &KIH ([ HHAWH2 [ IFHUDQG&KOLP )
TKHHD' UE " WHARU
1 IFKRDV* DQIHAG " WHARU
" ZLIKW IBWRQ " WHARU
+ R/ DO " WHARU
0 IFKHY 0 F HW " WHARU
- U 206D/ " WHARU
5REHY6 5LYNQ " WHARU
. DND5 RK 3HDOD " WHARU

0 DID&UMNDS : LEXU " IUHARY
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7KHHD' UL

0V' UZ PRAWHH® \HYHGDV0 DOILQ) 3DMGUIRS HBWHM  7RAKH/ / 3 3' HIRWH | ROWH&DURICD/
SURNH I RP XQIDKHJUANIP HONIQ ZKHHKHRYHMZ \WHIUZ W R \WHSIRMHIRP  \R QOO

SIRHAMRIY DG Z DV UASRMEG! |RUWH WDMLF AURIR) R ' HEWHMY HIRW OQG DR CRRW

1 RWEDRIDOQGERAM&DIRID 0 V' BZ WHWGKHUFDBHUDY HRWHIO DG VHYHGLQ YOURXVGDEHIKLS
URBV OUQ) KHJ  \ HIUWXH LGFOAQ) D/ 0 DG 3DM@HJR \WH 60D LHIR 3UIRWH DOG $ XAWSIW@HIIQ
SKOUHLQ 3KRHY[  Z KHH KHU UASROIELOMY LGFOGHG \BBOADFTXMIRY GHYHBSP HOADGS WAQIRY DV Z HODY
JURZ \K DG FRP P XQUWY LQYRYHP HW, Q DEAMRQ\R KHUGBDG-UKLS URBY \KHVHYHG DYDY HIG & QHGHYLFH 3 DNGH
DOGS$ XAVBIMGHJIRUP D) R ' HRWHV LI QI LEDQAFIHQWVIQD YDUHIV R IQBMMHY 0 V' BZ. DRMMANG FOHVZ LW
LQWIOSXEQF RIHIQ) \HYIFH \WEWKS DOG JURZ\W FRP SO CRAYMY 6( & WERWY DOG SHIRAF 1AQ)V DG
UIXDRY WX/ 0V ' BZ DOR VHYHS R HRWHY 1 RPLCDIY &RP P IWKH Z KIEK LV UASRQME®! |RU FKH
H HRAYH R LFHU \KFFHWIRQ D5 GUHRRUVHDRIRD IRV HRWHIY ERDG R GUHRRY DG \KH FKOUHG \WH ILWP
DIRTOFRP P IWH \R GHMP ICH ' HBWHMY MDAD\  UHDAYH \R SUYDMD KHIS BXMCHARY 0V ' BZ DOR GG
WEQLNRQOEVR KHS REROG' HRWAVQH, P DIILQ) SONgHY

6LGFH 0V' BZ KD/VHYHGROWHERDGR QURRYR 6REFR3RGANERP I Z KHIHKHVHYH/D/
&KOUR WH$ XGV&RP P WHDQGDP HP BHUR \KH) LQOCADDBRIA &RP P LWH ,Q 0V' WZ MQGWHERDG
R AUWARY R 7KH&DR &RERIDIRY Z KHH \KH \HYH/ D/ &KOUR \WHS$ XAWERPPLWH 0 V ' BZ JIDGOAG
\WPPDRP OXAHIURP 1 RWHOS$ U] RIDS QYHIW Q) MMM $ W] RID Z W D YCAKHBUR 6FAHIH GIUH 1O
$FRQER 0V ' WV TXOU LFDRY LQFROGH KHJ MIQI LFDQM LCDCADO DXAWH SHWH ((FOGQ) H SHIHFH
DOMMQ) FHVROVSIQ R VOQE, 32 UDAGHW DQG DGYMQ) FOHQWLIQWKHLGBMMOOHRARU KHNVHYIFHRQ\WHERDG/
R SXECFD OKMG FRP SIQHY LGFXAQ) DY DAWARP P IWkH AKQL DOG KHUMIQULFDQAGDGHYKLS URBY DA HELWH
LFOXQAQ) RQFRP P L/ UHIDMG R BOGHIKLS \KFFHARQ DG EROG\VHBRIRY

1 IFKRDV* DQIHWEG

0 U * DQJHAEG P RIAUFHQ® VHYHS DV &KIH ) LQDGADD2 [1IFHJR 5 RANZ HOS X\RP DIRY ,(F 25 RANZ HD)
IRP XQIDKLY NP HQNQ RYHYHHQ) DI LGDGADOP DEIHP HOADSHRAV R 5 RANZ HID 3URJWR \KDV
0 U * DQIHANG VHYHG DV &KIH ) LQDGADD2 IIIFHUR 0 &RPSDD 2 0 WP W ZKHH KH ZD/
UASRQUEG IRUP RAN QY 0 v FDSMIDWIKRMUH DQG FDSMIDDERFDIRY POILQ) R BARQR P HIHY DG
DFTXMMRQY DY SDVR - \KH SRUNRIR WWDQU RUP DIRQ P SURVQY \WH 1 LQDGRH RU D) DINRQ WIKRMUH DG SURFHAHY DG
®DAQ) DWP R ILCDGRH HP ST HV %4H RUH KH VHYHG DV &KIH ) LOOGADO2 [IIFHUR 0 0 U * DQIHVEG
VHYHG D/ & RQURTBUDQG &KIH $ AFRXQIY 2 11LIEHJIURP W Z KHH KH B P DI HP HOAFRQIEPARUWH
$ XAWERP P IWH UHQILGHHIG P HIHY DQG CFTXMMRYY LQMIUDARY DOG AYHAMMH SURFHWHY DQG HABEDKHG
\HYHIOQM DR DOKDHGVHYIFHAHQMY WDAHAGHGLQ P LARQLODOQMCARRWDNQIV ( DMHIQKY  \ HIU
WOUHDN O 15 R 0 U * DQJHMEG SIRYLGHS | LGDGADDGDEHIKLS | RUYDURAY VHRARY LFOQQ) \WH
LOBMDD FROUXP HUDGE KHIBK FOUHVHRRLY

6LCFH 0 U* DQIHANG KDV \HYHG D/DP HP BHUR WHERDGR GURRYR 1 XFRUGRSRIDIRY Z KHHKH
VHYH/RQWWHS XAWERP P LWH ,Q 0 U* DQYHAIG MGG WHERDGR GURRYR * HEFW LP WG Z KHHKH
VHYH/ RQ\WH$ XAW&RP P WkH 0 U * DQIMWEG KRTY DQO0 %6 1URP \WHS QYHIMW R 0 LQHRB QO IQGHBRLY
0 LQIHRW QG D YOFKHBUR $ W GIUH LO$ FRRXQIY) 05 ) LOGFH IURP. $ XIVEXU 8 QYHIW 1Q 0 LQHBRLY
0 LQHRD 0 U* DQYHXEEN TX0M LFDMRQY LGFOGH KIVVHYIFH D/DRKH 1LQDQADOR | LFHUDQG DY/ D ERDG AUHARUIRU
P XGMBB! SXEIFD QMG LQBMMDOFRP SOOHY Z W H SHUYHP DIILQ) WIQU LFDQASRUNRIR WD/ RUP DARQY DV/Z HD
DV GOAQ IXQRIRYY Z W WIQIFIQARMHIUIKWR  FRP SIDFH | LQDGADOSTRQ) WHDKY \E  DQG LQRP DIRQ
WKQRE\ P DALY

" ZLUIKW IBWRQ

0 U* IBVRQKD/VHYHG DV Q2 SHDMY 30M@HIDJGP HP BHUR WH, QrHAR HOARRP P LWikH | RUSUMNHU3WYDA
&DBABDUCGH SURMRWDAD U* IEVRQVHYHGD/3UWMG-QNIGE&KIH ( [ HRMYH2 |1 LEHUDQGDYDP HP BHUR \KH
FROGR QURARYR %OH I +ROQV,GF 2%0H 1§~ IR R Z KHH KH GHYHBSHE DG H HPOWG
WRDMILE DQG RSHDMRIOSOOY\R P [ LP 1] HILBGADOSHIRP DFH %HRMNQQ) %0H 1§ 0 U* IBRQVHYHGIQ
YOURXY GOGHIKIS WRBV DAG3; )/ 2: ,F IURP R LFOAQ) DV &KIH &RP P HADD?2 II1FHJ DGG
3UMGHONR ) RRG DG %HYHLHOGG, QGAMIDOSHIP HOV 3URAMR\KHHURBY 0 U* IBVRQZ RINHGI R, JHYRQS DOG
,F IR\ HLY LGFOAQ) D/3WMGHAR &P DMEWDMILE , QUDAYHY DGO LFH3WMGHV  * HHDOO DCJHUR
7 DQSRYEROMRYYI R XURSH 0 |GEBI( DXVS XWDDQGS$ | UFD
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6LGFH 0 U* IBRQKD/VHYHGDVDP HP BHUR \WHERDGR GUARYR ,QMIDFAH ,(F  Z KHHKHVHYH/RQ
WH &RP SHODIRQ &RPPIWH 0 U * LIEVRQ KR®Y D 0 DWMU R 6FAHIFH GIUH 1Q , QMIDIRID 6WDM\ 005
" ISBPLR IRP WH/ RQERQ6FKRRCR ( FRIRP LFVDQG3RIMFIC AHFHLQ/ RQGRQ 8 QWG. LQIGRP DQO %6 |URP

GVIQRG 8 QYHMW LQ 30R $GR &OUREQD 06 D YERHBUR 9%MQHW $ P LQVDIR) GIUH IR +RZ0G
8QYHYW 1Q: DKQWY ' & 0 U* IRV TXOU LFDARY LGFOGH KLY UHBYDQAH SHIHIFH DV D FKIH - H HRARYH
RILFHJ VHIRU H HRMYH DG EROG AURRU |RU FRP SIQHY 1Q \WH EXCARQ) SIRGEN [QBMY DY Z HDDY KIY
G-PROMDAG DG GH8 H SHIHFH PODIQ FRPSB] \XSSO FKOQY P XAVIDFHAMG \DBV AKOQHY SIRSEW
GYHRPHQVO $ DQGO0  $ IQMIUDINRY LQ JEEDOURBY \EDQQAQ) RSHIDIRYY FRP P HIADD JHHIDOP DEHP HQV
DM\ DIGEXMCHNGYHBSP HW

+ R/ DO

0V / DEOQP RWNHHO® \HYHEDV3UMGHNVEKIH ( [ HPARYH2 |1 IFHUDQGDP HP BHUR \WHERDGR GURRY
R 6HBRA GHJ\ 6HYIFH ,(F 36(6° QRZ NJRZQDV6HBRW DMJBROMRY ,(F 0P W 3UR\R
WDNO V / DKL Z RINHG DAB RANZ DMU( QHU\ 6ROMRY/ ,(F 35(6° IURP W IQURBVR LGFUDIQ)
UASRQIELON LFXQQ) VHYLQ) DV&KOLP DQDQG&KIH ( [ HRARYH2 11LFHJ XS XQI5 ( 6 P HIHGZ W 6( 6 1Q
SURJ\WR MQQ) 5(6 0V /DEOLZD/ZAK' \QD\ ,@F IRJ  \ HO ZKHH \KH VHYHS D/ WH ( [ HARYH 9 LFH
3UMGHADG &KIH ) LOOGADO? |LEHUIURP R DOG DV &KIH $ FFRXQIY 2 1LFHUDGG 7 WDXUHUSURUWR
WDAO V / DOV SURUH SHIHIFH DOR LGFOGH/ WP HZ W 3UWFHZ DMKRAHERRSHY Z KHIHKHVHYHGLQWH I LD
SRIMRQR 6HIRU0 DDIHIQWH2 LCDQG* DV/$ XAVWAYIMR)

0V / DEOQPXAUH® \HYH/D/DP HP BHUR \WHEROGR GURRYR 4 XOQUGHYIRY ,GF Z KHHKHVAYH/
RQ\KH , QAR HOARRP P LWkH DOG:$ XAWARP P LWH 0 V / DKL SWMRA® VHYHG RQWH ERDG R GUHRRLY R
0 DUDKRQ2 LOIURP R 3URIN 3RZ HJO DDIHP HQWURP R 6+,1( 7THKRBI / / & P

W 1REDH(QH\ |, F IRP R $ \BOIF 3RZ HJ&RSRUDIRY | URP R 5 RHND
SRRV, IURP R DQG 3UFH* WIRY 1URP W 0V / DEOL KRGV D ( [ HFAWHO 96
IURP 5LFH 8 QYHYW LQ + RARQ 7H Dv DG D YOFKHBUR %MCHN $ GP LQVADIRY GIUH LQ'$ FRRXQIY |URP
%D GUS QYHMW 1Q: [FR 7H DV 0 V / DOV TXOM LEDMRQY LGFOGH KHUH SHIHIFHDYDAKH H HRAMH RILEHU
DG FKH I ((DADDORIFHU R FRP SOQHY 1Q WH HHU\  A<HP LEDY DG LQ UDXWKPXUH VHRRY  Z KHH WKH Z D/
UASRQUER! I RUGDAQ) \LIQ! LFDOARDQLANRDY DG HI HAWHD DEFFDAY) FOSMIDIQ FOSMIDIQMLYH LOGAMMHY DOG
KHU LI QU LFDQAH SHIHFH RQ \WH ERDG/ R SXECFO QMG FRP SIQHY LFOGAQ) VHYIQ) DV AQUR  YOURXY
FRP P LW

0 IFKDHY O F HM
OUOF HN\ KD/HYHG D/ 3WMGHNV&KIH ([ HXWWYH 2 11IFHJDQG DPHPEHJR \WH ERDG R QUHRRY R
0 F HP RWQMIDIRID / V& 30 F HPRW MGH 3URU\R MIQQJ) O F HPRWO UO F HY\ HYH3 D/

SUMGQAIGG&EKIH ([ HAWH2 11IFHUR * LEDHYX@Q) &RPSI) 3+ IEDH  |URP R ZKHMKHZ D/
UASRQIE®! |RU GYHBSQ) DG H HAMY VDAL JURZ W DQG RSHIMRIO SOV %HRM MQQ * LEDCH
OUOF H" ZRNGDA&+ O +,// &RPSOQHY/ /\@ 3&+ 0° IRU  \HIY ZKHMH KH DOYDRHG WURKIK
LFUHDIQI® WIQL DA HHIOP DR HP HADQG H HRAWH URBY LGFOGAQ) &KIH ' HIYHY 2 11IFHJ Z KHHKH Z DY
UASRQIED! | RUJEEDORSHDMRYY WIDAD\ OQG GHIYHY 0 UO F HO\ \SHQAKLY HOW® FOHHULQ RSHDIRYY DV DD
DAOMANIGG SRR DEIHUDAE + * XHOH  &RP SO0 DG/ RANZ RRG* UHHCH Z KIFK BHFIP HSOWR &+ 0

0 UOF HO\ SUMRA® VHYHGROWHERDGR GUHRRYR 536 * IRXS 3/ & IRP W * [EOH, F
IRP R DG &+ 0 IR R OUOF H\ KRB D YHAHBUR 6FAHFH GIUH L
( QURP HAED' HAJQIURP \WWH 8 QYHMW R 2 NDKRP D 1Q 1 RPP D) 2 NDKRP D DG D YOFKHBRUR $ URKLWAMUH
GUUHIURP / RAMOD7HAK 8 QYHIW LQ5 XWRD / RAMDCD 0 U0 F. H W TX00 LFDMRQVIGFOGHKLYH SHIHFHLO
WH JGEDOHILGHHIQ)  SURRXUHP HIADQG ARQUIKANRY VFRRU LGFOAQ) VHYLQ) GYHYH FIHV 1Q FROGHRAIRD Z WK
OUHVAD! LG UDMKEMUH  HYLLRGP HED 006G WIQSRMIMRY SIRVAV KLY H SHIHIFH 1Q GOGHIKLS URBY Z W
RYHMIKAR UM TXODAV VOHV VHRXUNWY SURDXUHP HQVSURWPAFRQURY DG GHLIQ DG KLY SURUERDG H SHIHFH
| RUERK SXETE® OAGOQGSUYDMARP SDQHVR UHBYDQAFDIBI DGR

-e U 206DV

0 U2 GDVP RWBFHR® VHYHEDVEKIH ( [ HXAWWH2 [IFHUR * ($ * BRXS$* 2 ($°  DSRUMRQKHKHEIURP

W SURMR\HYIQ) DV&KIH ([ HXWH2 HIFHUR * ($ 0 U 2 BDVKHIS VHYHIDORKHISRIMRQY/RQ* ( $V
([ HFXWHYRDG GO ECAN R Z KHD KH [ LWWRRGHS \WH FRP ST 1Q YHRHMIQQ) * ($ 0 U2 GD/\SHW
GHOUD \&HQIV\ HOW/DV8 %6 DQGWHS GURP * URXS Z KHIHKHVHYHGLQD YDUHYV R P DRI HP HABRVMRQY LGFOGQ)
3UMAOAS WP 6Z MHMOG00G0 DL ' LWHARU &RP BIGHG&) FBI* Dv7 XUBCH3 TN
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0 U2 GDVKD/\HYHD/DP HP BHUR WH+ RBIP YROGR ' LUHARYMGH DG OOR | URP W
SXUHI® 0 U2 BDVVHYH/RQWHS XAWERP P WHR + RBLP VUROGR ' LWARY DG WH+RBIP 1&* & ) BRP

WSSUO 0 U2 GD/\HYHGDVEKOLP DQR WHYRDGR ' WHARWR +2&1 $*  ZKHMKHDORHYHGDY
DPHPB-UR \WH$ XAWRP P 1WkH DG WH 1 RP LODINRQ DG &RP SHODIRQ &RP P WkH |, Q DEAWRY 0 U 2 BDVKD/
\HYH5 D/DP HP BHUR WHERDGR QURRYR 58%* ,QMIDIRTO+ RBQI $* IGFH Z KHH KH PA-O®
VHYH/ RQWH$ XAGWERP P LWH 0 U 2 BDV KR/ DO DAMIR 6AHIH GIUHIQ0 HRDQFDD( QILGHKY 1URP \KH
6Z L\W) HIH.IO, QAWAMR 7HKQRBI\ LQ=XUFK 6Z MHMDQG 0 U 2 GOV TXOM LFDRQV LFXGHKLYH SHIHFHDVD
SEIF FRP S AH H HRAWH RILEHUIURP WH LGP DA CRMUQY VHRARUDQG XQQQ) BMCHAY R JGED
UHOFK DQG \FOB! KLY VI QU LFOQAH SHIHIH RQ WH ERDGY/ R SETFO MG FRP SIQHY LFXAQ) DY AU 06 KLY
XQEHMRAQ) R \WHS P UJ HOBMGHW

S5FREHY% 51IMNQ

0 U 5LYNQ KD/ \VHYHS D/ 6HQRU9 LFH 3UMGHOADGE &KIH / HIDD2 11 IFHUIRUS QUMG $ LLIGH/ + RBQIV ,F
BBQWE  MGH ZKHH KH G006/ 8 QWY GIDDG-E0MW HOV LGFOGQ) WH FRERDM UMY (LD
FRP P HADD QMDIRY JRYHIP HOVFRMFW  LQMIDRNID SURSHW  COMUKWY HOYLREP HMED HP SR P HOVDQG
LQMEDIRIOIURXSY 0 U 5 LYNIQLY DR UASRME®! | RUVHRXUMY | CAOBINRY FRP STOGFH HMFY QG LYW DMRY/
SURUWR MLQQ) 8 QWG 0 U 5LYNQVHYHG D/G-BXW PD RUR WH&IW R &KIEDIR | URP R ZKHHMKH
RYHVZ \WH [P SBPHQBIRQ R 0 DRUSIKP ( PDQHIV NH  SURIMW/ CRIRW AW G-EDWY HQV DG DIHGAHY
IRPMQ) KLYHI RWRQHRERP LF GAYHBSP HME FUHDIRQ QG UAMMRQ DOGLQ UDAKRMUH 3URARWKDAD U5 LYNQ
\HYHGR FRQHDE B 60HH+ RPH  &OCAM/ / 3 |URP W DGD/ HOW* HHIORRQHR ' HID
$W/IQV @ 3 HIB IR R Z KHHKHZ D/ UASRQUEG! | RUDBIHMQ) JRYHIP HIBDUI XOIRQ OG
RYHMIKWOQ\WHS 6 DG DERDG DV Z HIDDY QM DARY COMKWYIHP SB P HADQG WDOHWEM GICOMKHY 96H RUH
MLQQ) ' HIWD 0 US LYNQVHYHG | RAU HIWDv* HHIORRXQHOR WHS 6 ' HSOWY HAWR 7 UDQSRUIBNRD| URP

R D\WJEHQ) (RP LCDMGE\ 3UMGHM/UIN 2 EDP DDQG XQ@DQP RAO FRQWP HGE \WHS 6 6HDM ( O@HJ
QKLY FOHJ 0 U5LYNQZDV' HBXW * HHIDO&RXQHOR $ RQ &RSRDIRY DG * HHIO&RXQHOR WH &KIFDIR
7UIQMWS XARIMWY 0 U 5LYNQ D3R KDV Z RING LQ SUYDM @F  SIIRNH DV D | HEHIDSIRHARU |RUAKH Y4MNK
30OMIDP HADQG DARH( XURSHDO&RP P MRQLQVAXWHY %HOLXP

0 US5LYNQJIUIGOM P DIQDPP OXGHIRP + DY &RBIHIQ&P BUGIH 0 DACAKXAHW UFHYHS D- XUV
" RARUGHUHIRP 6\IQRG/ ¥ 6FKRROQBMIIRG &ONRAD Z KHHKHZ D/DQDARADM HARUR WHEIIRG
/ I 5HMHZ DQGFON-GIRU-XGIH-RO0 ) P R WH8 6 &RXWR $ SSHIVIRUWH W &LUXWO U 5LYNQIV
TXOM LFDIRQY LFOGH KLY H SHWYH LQ U XM DQG GI00P DARLY CRURW ERK \WH SUYDM DG SXETE FRRLY KLY
VHLYLFH DMQKRAH URBY Z W RYHIMIKWR ML QU LFDQMQ UDXWKRXUH UM LRI HOADQG N GICOP DWLY
LFOAQ) VHRXUW \VOHY FRP SIOFH DOG DQMUKW DG KLY H SHIHGFH LQ SUYDM SUIRNH DGYMQ) FOHOV RQ
L UDARKPMUH GRP HWIF DQGLQM CDARDCEXMGHW U XOWNRQ DG FRP P HADODMDIR)

. DND5 RK 3HIDQD

0 V 5 RK 3HIDQED KDV VHYHE Dv* URXS * HIHIDOSRXQHDI RU=XUFK , QKUDGFH* URXS / \BMGHH a=XUFK
QXIDFH  Z KHH \KH G5/ \KH JGEDDGI DO XGAURQ WAERIED! | RUDGYIMQ) WH EXMGHY RO DDGI DOP DY
FRERDM JRHDAH QMDIRY DG LOMIMDIRYY DG BIXDRY  HIDMRY %HRH MQQ) =XUFK , QXUIDFH
0V 5RK 3HIDQD VHYHS 1Q D YOUHV R URBY DAL RMOMY $*  LQFOGQ) D/ +HG R &RSRDM * RYHDIH
&RERDM/ ¥ DX 3HRSGI 2 UDQ] DIRY/ HID | BRP W 3URU\R WDNO V 5 R 3HIDOE Z DV D)
DWRIH IRU%MU . DWUS* IURP R IRPAMQ RO I LICADDUH XK FRERDM JRYHDFH EROG
DGMMAY  WRUOQ] DARYY P HIHY DG CFTXMUWRYY FOBABCP DNANDGHP SR HHP DMLY

0 V 5RK 3HDIED KD/ WHYHS DVDP HP BHUR \WHERDGR GUHARLY IRU) DP HY* IRXS ,@F MGH oG
=XUFK \BD %ON 6 S$ MGH ERK SUYDMD KHG \WEMGDIH/ R =XUFK ,QXUDAH 6LGFH WKH LV D
PHP BHUR \WH6,; ([ KDQIH5 HIXDRY %R0G 0 V 5 RKSHIDEDKR®G/DO DWRUR / 2 VA UHIURP \WH/ RERQ
6FKRROR ( FRIRP IFV DG 3RIWAD6AHIH 1Q / RGRQ 8QWS . IQIGRP D' RARUR / IV GIUH IWRP \KH
SQYHYMW R =XUFK 1Q =XUFK 6Z MHMQG 05 D/ [FHMDM 1Q / 7 WP \WH 8 QYHMW R %DWDILQ %DHD
6Z M\HMDQG 0 V 5 R 3HIDQEY TXOM LFDNRQY LGFOGH KHUH  SHIHIFH DY DVHRRUGI DODQG JRYHLDFHGDEHUZ W
H WOUYH H SHIHGFH DV 0Q H WLCDDDGIVRU D5 1Q KRAH GOEHU | RU P XAMDNRIORI DY) DARYY Z W MJIQILFOQNV
FRSHDIRY |Q ERK 6Z IWHMIG DQG WHS QWG 6\BMY DG KHUH SHINHIQO  $ BRANKAMUQIV \SIQR1V FRSRDM
QY FEWOP DNAVODGOERUY. I(GFOXGQ) IQH HRXWHFRP SHODIRD
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0 DUD&UMMDS : LEXU

0V: LEXUKDNHYHEDV&KIH 3HRSBI2 |1 IFHUDGG+ HIGR * URXS + XP D5 HRXUAVIRY) +RIP O/ D5 RAKH
/8 5RKH MQH GDAQ) DODSFNVR 5 RAKHIV SHRSG! DG FXAMUH [ XQRIRD CRRW \WH JBEH LFOQQ)
DALY DQG H HRANRY | RUBXMGHW SDNGHIQ)  \BBAP DEIHP HADQG H HRXWYH DQG EROUE GYHOUP XHDIRD
0V : LEXUMBWEG DAB RAKH LQ DQG KDV VHYHS LQ YDURXY GOG-UKLS URDY GAUQ KHUWXUH L(FOGAQ) DV
* (EDD+ HIG + XP 0 5 HRXUAHY ' IDJGRMAY' LYIMRQ DQG 5 HILIRIO+ HIG R+ XP D) 5 HRXUAY 1 R $ P HIFD
3URU\R MIQQ) SRKH 0V : IBXUZRING IRU(* * @ D5 3HNGQ @ HJ 2 SRHBARQAY IRBZ QY LW
OFDAMRO B (* * (IR R Z KHH WKH @OIWHYHG D/ LWHARUR -+ XP 0 5 RRXUAY * GEDD
2 SHDIRY : HW&RDWB HILRQDQGS 6 3D URD

0V : LBXUKRD/ D YIRKHBU R 6AHFH 1Q $ FFRQIMY 1URP &DIRMD 3ROWKQF 6\BM 8 QYHIIW 1Q
3RPRD &DURAD 0V : LEXUV TDOULDNRY (FOGH KH H SHIHFH D/ D KXPDQ WARXUAY GDGU IRJ
P XQMDIRIOR 0] DR/ Z W LI QU LFDQARSHIDARYY LQ ERK 62 WNHDQG DQG \WH 8 QWG 6\BRY DG KHUH SHWYH
LQH HPAYH DQG EROLG FRP SHODIRY BOG-IKLS WWAFHWRQ SOQQQY BRI RUP DIRQ LQMDAYHY DAVFDB DG
RKHUFUMFDCOWDY

( GRMRQDQG7HP R 2 [ILFH

QFRIHAIR)Z W WHBESQRI RUYROGR ' IWHARY DERSMG G DWFBVR DARADIRY \WH3$ WFBV R
$WRADIRG LQWHIRP DMIFKHG DV DQH KLEVYR WH U DARQ \WBAP HOAR  Z KLFK KLY SURSHRMY LY D SOW7 KH
$ WFOV R $ WRADIRY SURVIGH \WDAKH YROG R ' LUHRRLY LY FRP SRHG R DAGDXAUH P HP EHY LFOGQ) \WH
AKOW QR RUROGR ' WWHARY WH3&KOWPDY 0 FPEHYR WHYROGR ' WWHARLY DQG \WH &KOLWP DO O
HBRMG LQAVIGOD B \KDUHKREHY DAKH DI HHIOP HAMY R \KDUKREHY | RUDRH\ HIUWP HIEQ) XSRO
FRP SBURQ R \KH DQQXODIHGHIDOP HAMY R \KDWKREHY | RTZ Q) WHUHBRIR) DG PD RI® EH WP RYHG B\
\KDUHKREHY DAKH DO HHIICP HAMY R \KDUKRTHY

2 WDQ DARQDCS HIXDARYY

,Q FRIGHAIRY ZIW WH 6SIOR1 RXU %ROG R IWHARY DRSMG Q7 RUDY] DIRID UIXOIRY, WH
32 UDQ] DIRIO5 HIXOIRY  LQ WH IRP DMIFKHG DY DR H KIEWAR \WH WIMADIRY WIAP HOMR Z KIFK \KLY
SIRG-FMY LV D SDW7 KH 2 DY DIRID0S HIXOMRY FROEIQ UGV JRHQQ [PRY RMHUMQIV WH %R0G R

* IWHRRY GAMROP NG OQG GHBIDIRD SURFHW 6XFK XGV GHAUEH WH GAMY BNV FRP SRIMRY DG
SIRHUWV R WHYROG R * IWRARY $ FRS. R \KH 2 LIDQ] DAREOS HIXTMRYY LV DYDDE®! DARXU Z HEWM DV
ZZZ PUHFRP 7 KHLQRP DIR) RYRXUZ HEVAM LY RALGFRSRUDMG B\ UH HIHIFH LOR WY GREXP HADQG \KRX@
QRABH FROUGHIHG \R EH D SOMR \MLY GRAXP HQAV2 XUZ HEVAM DG LY LGFOGHS LQ \KLY GREXP HOADY DO LDRRYH
W \WDOUH HHFHRQD

3RZHVDQG' XWH/

2 XU%ROGR * IWHRARY LY BASROQIEG! | RWH XOIP DMAURIR)R WHERP SIQ 6XFK UAGRQIELOW [(FOGY
WHGW \R\VHBRNVDLHX® \R LOMKPBURSH® DIGW\KSHYLVHAMIH® \WHEKIH ([ HAYH2 | LFHUDOG \WHRMHU
P HPEHYR ( [ HHAHO DOIHP HOAVOQG\R SURVIGHRYHILIKWR \MKQRBILFDOGHYHESP HOV

7KH YROG R LHRARYT QRO WD HIEG! DJG LODIHTEG! GAMY LGFOGH L WH XGIP DM QUHFWRQ R WH
&RPSI) DOGIMXQ) WHQHFHADY QUANHY 1L GAMPIQQ) WHRUDY] DIRQR WHERP SO UL GHMP LQQ)
WHSUCASBVR CFFRXQIQY | L(DQALDOFRQARAY 0O | (DCADOSDQRGY) LY CBSRQMY DG WP RIQ) \WHSHIRYY
HQUKAG Z LW \KH P DD HP HOADQG WBUAFQEINROR WHERP SO Y \KSHYIMQ) \KH SHIRQY HWKVMG Z LW WH
P DEJHP HOWR WHERP SI) LOSOMFX@LZ L\ UASHRAR\KHUFRP SIDFHZ WWHAZ. \WHS MFBVR $ WRALDIRD
UIXODMRY/DGAWANHY/ YL WHSUEIDIROR WH DQQXOOP D) HP HOA-SRIWAKH DQQXOOFRQRICDMG CFFRXQV
DOG \WH DOQCOMBERH | LOGADOMBAP HOWV SUHSDUHG SXUXOQMR 6Z W OZ.  \WH DQDORRP SHODIRY UHSRW
SIS SXOKOQMR 6Z W @Y. WH DOQMOU-ERWHIDEQ) QRQ | LOGADOP DARLY SUBIUHG SXUXCQMR 6Z LW @Y
DOGRAM-UUBRIWZ KIFK P XWAEHCSSIRMGE. WHORDGR ' LWHARY YL WHFRQYHIQ) R DORAOOIGH WIRG@Y
JHHIOP HAMJV R \KDUHKRGHY OQG WH LP SBP HQINRQ R \WWHU UAROMRYY  YLLL 11OQ) D WHNXHAMRUD GEW
UAKAMUCQY P RIDRUXP D5 \WH CRIVLFDIRQ \R \WH FRAWIQ \WH HYHOAR RVHUIGGEWEHW ([ WH DERSIRQR
UAROMRQY FRFHQQ) WH LP SBP HOBMRQR  FKOQI HY LQKH \KDUH FOSMIOWR \WH H WQAKFK SRZ HULY YHUAG LQWH
YROGR ' IWARY D/ Z HODY UAROMRY/ FRIFHAQQ) \WH FRILLP DAR) R AKOQIHY LQ \WH \KDWH FOBAMEDDOG \WH
UASHRIYH TP HIEP HQV\R WHS$ WFBYVR $ \WRADINRD 006 [ DIORKHUGRQ B HIIE®! DO LODIHTEG! GAMY DG
SRZHYR WHYRDGR ' WHARYIRMHDE WHEZ IWEREHR 2 EQRIDIRYY \KH6Z 1MW) HEHIOD HIHS PARURKH
CESOFCEGIQY
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, QLFFREDGFHZ W \WHS WFBVR $ WRALDNRQ DG WH2 LI DQ] DARICS HIXDIRY/ WHIYRDGR * LUHARYKDYH
GHBIDMG\WHRSHIDIRDOP DIHP HOWR WHERP SO Z MMQWKH AP IWSHIP IWKGE. QG \KEMRMR \KHSRZ HY DQG
GAMYUP DQQ) Z MWHYRIGR * LLHARLY SXUUXOQAR WH?2 L DQ] DARICS HIXOWRY WR( [ HXYHO DEIHP HW
7TKHYROGR ' WRARY WP OQ/ HONM®G \R UAVRYH RO LD P DY Z KIFK DUH QRAGHBI DAG \R RUUMHYHG | RUWH
JHHICP HIMY R \KOWKREHYRUDRKM-UH HFAWHERG R \WHERP SI) B\ @O \WHS WFBVR $ \WRADINRQRUWH
2 U0Q] DIRDOE HIXMIRY $ CAURDD WHYROGR ' LUHRARY U DOV UASROUEG! | RUWHFHOADOGAMR/R \WH
LMY HOABRIR ) XUKHU WHYRDGR ' WHARYP D DADQ WP HRQDFDHE FDHEDLY CFFREQ) \RWHJIHHID
UVAHYDIR) R SRZHY SURMGHS |RULQ WH 2 LIDQ] DARIDDS5 HIXOMRY LQMYHH LQ WH \BNY DG SRZHY R DD
H HRAUWHERG. \KER ECDMEWR IMIQGE UARYHRQWWHUHBYDOAP DIRLNHD

&RBRIDM* RYHLCDQRH* XIGHIQH/
2XM/ROGR " WHRARY/ KD/ DERSMG FRBRDMIRYHIDFHIXGHIH WHE &RSRIDM* RHIDAH* XGHIH

D/UTAUBGE \WHUHIXDIRQ/R 1<6( \KDABURYIGHDI WP HZ RIN | RAKHH | HAYHIRYHIDGAHR RAUBXMQHW 7KH
&RSRDM* RYHIDIH * XIGHIOHY DEGHW VI QI LFDQAFRSR DM JRYHODIAH MY LFOAQ) P RY RKHIWQIV
TXOI IFDNRQ WELGY | RUGUHARLY GUHRARU LQEHSHGHIAH \WH GDGHIKIS R RUYROGR ' IWHARLY URBY DG
WWSRQIEOWVR RUYROGR ' IWHRARY GUHRRUFRP SHQDNRQ DG HIXW RZ GHYKIS FRP P WHHP HP BHYKIS DG
VIKRMUH P HAMYV DQGH HRARWH\RMRQY DG AUHARUVHBRANRD $ RS\ R \WH&RSRIDM* RYHDGAH* XIGHIQHVLY
DYDDE®I DARUZ HEMMWMDAZ Z Z TP W] HFRP 7 KHLQ RUP DNRQ RQ RXUZ HAVWM LV GRAIGFRERIDMG B\ UHHIHIAH LQR
KLY GRAXP HQADQG WKRX@ QRAFH FRQUGHIHG R EH D SOWR  \KLY GRPXP HQV2 XUZ HEVWM DA LV LGFOGHS QKLY
GRRP HQNDY DQLTAYH Y \WDOUH HHFHRQD

: HZ LOSXEDK [ DOOFRSRIDM JRHDFH UERWGFOGQ) 1P SRUIQNQRIP DR RQ WH P ODIHP HQV
DQG FRQWROP HAKOQMWP V DMKH KLIKHIWFRERIDM GYHD RUJIYIQI \SHALLE WDRY/ ZK\ KLY LG RIP DIRQ LV RV
ARG D/BTXUGE 6,; ' LWHRYHRY, QRIP DIRQ WD \R &RERDM* RYHIDH LFOQQ) IWOEH D06
FPPHOIY GDMG -XCH

" ILHARU, QGHBHGHAH

2XU%ROGR ' IHRRY Z W IGBWURP RXUL RPICDIRD  * RYHIDIAH &RP P IWkH Z L@DOROm GHMP ICH
ZKHNH HK GROHPSR HH PHPEBUR RU %G R ' WHARY 1V FRMGUHG LQE-BHIG-OVXQEU 1<6( IV
1QGE-BHYEHIFHWBED.B/ DG WHE RIBRIDM* RYHCDIFH* XIGHIQHY 2 XUWVRDGR ' [UHARLYP DNH/ARY GHAMP LODINRY
LQOFFREIFHZ W WH&RUSRIDM* RYHIDIFH* XIGHIGH/DRY) Z W CSSOFCEGBI6( & D051 <6( UGBV 2 XUROGR
" WWHARLYKDVGAMP [GHSWDNWIFKR 0 V' W 0 U* DQIFWEG 0 U* LBRQ 0 V/ DEMQL 0 U0 F HW 0 U2 BDY/
0 USLYNQ 0 V 5RK 3HDED OG0 V : LEXULY LQG-BHIGV KHMRM DP DM R RUYRIGR * LWHARLY LY
FRP SUMGR 13- BHB-OMEURRY

/ HDGHOKLS 6\WXRXMUH

7KH &KOWP DY @NH WH RMHUP HPEHY R WH URDG R ' LWHARLY LV HBRWG B\ \KDUHKRTHY DAWH CORA0
JHHIOP HHIY R \KDUHKRTHY 3XOXOQMR \WH &R SRIDM* RHCDGFH* XGHIGH/ \WHURBIR &KOWP DQP D EH
KHB B DP DO HP HQAHP SE HH RUD QRO LQE-SHIGHOANGLHARU $ OR XQEHUWH &RSRIDM * RYHDFH* XGHIGH/
DQG 2 WDQ] DARIO5 HIXOWRY Ll \WH &KOLLP DO LV D P DEIHP HQAHP SBR HH RU D QRQLQG-BHIGHAGUHRRU WH
LQE-SHG-MARRYRORAUFOGR ' IWHARYZ LAHBRND GDGAURRUIURP \WHIQE-SHIG-OMARRY \WH3/ HIG
,QE-BHIEOY LWARY  \RVHYH DYDAIMRQ EHE HHQ\WH&KDLLP [ DG \WH RMHULQE-SHIGHWALHARY [P RY RAMHU
GANY DG UASRIELMNY 7KH/ HIG, QG-BHIGHQW (WHARU UL DY Z LODEH FRQILLP HG DO | RAUMKDUHKRTHY
KDYH DSSRIQMS DO LQG-SHIGHOMAURRU D/ &KOWP 0D DG RUYRIG R ' LWHRRLY KD/ QRAVCSSRQAG D / HIG
, QE-BHIEOW LUHRARU WH & KOLLP D \KDIDXXP H\WHURBYR BRI WH&KOLUP DQDQG/ HIG, QG-BSHIGHQW LWHRARU DY
DSSURSUDM DG UDREIE® 7KH/ HIG, QG-BHIGHW WHARULL 0D Z LAKDYHDSURP LGHONIRBILQ RXURYHMIKWZ 1\
EURDG SXYLHZ. DQG UASROUELONY VR FRXQAMEDDIGRH DJG FRP SBP HMKH URBI R \WH &KOLUP DD \KRXGWH  EHD
QRQIQE-BHIG-OANGLHARU * LYHQWDAD U -HIWK \WH&KOWP DQR RAUYFOGR * LUHARLY LY GRADQ LQE-SHIGOW
AURRUO U* DYHWMIGVHYHDARH/ HIG, QE-SHIG-QN IWHARU

5RBIR 2 XUYRDGR ' IWHARWIQS DN 2 YHMIKW

2XUYROGR Y WHRARY LVH SHARMG R \ENH BQ CRRYH URBH LQ UMN RYHMLI KWERWK DV DI X@ERDUG DG \WURXIK W
FRP P WhHY HFK R Z KIFK KDVSUIP DY UMN RYHMI KWIRSRQUELAW Z LW URVSHRVMR DOP DALY Z DMQWHVFRSHR W
GAWVDVFRQMP SDMGE. LWHRKDWMJ , QDBAWRD \WHS XAVERP P WHR RAMARDGR ' LWHARLY RIS XGW
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SRPPIWH  KDVSUP DY UASROMELDN | RURYHYHHQ) \WHDXHAP HOAR UMWY DGG RAUUMN P DRI HP HWBIRIWP V

© KLBIRXUP DI HP QA UASRQUEG RUKHA \R @ P DEIHP HMWR \WH YDURXVUMWI CAQ) RURSHIDIRYY RXU
YROGR ' WARY ERK D/D I X@ERDS OUG WURKIK LW FRP P IWHY 1V UASROUE®! | RUP RIVRUKY P DDIHP HOW
CRRY/ DG GHAMRYY $ VDSOWR [WRYHMIKWHSROIEONY RAUVRDGR ' LUHARY DG 1Q SIMXOU RAUS XAW
SRPPIWH UIXO® PRARY POIIHP HOW SURFHAAY |RU IGQM LY DQG DE3MMQ) DUD/ R P DMIDDUMN

LFOAQ RSHDIRID [LQAD (QRPDIR) WRAUW GIDD UIXDRY WDMIE HYURP HOED \RADD DG
UBXBMREIONY ,QGRQI \R RUVROGR * LUHRARY DG RXUS XAWERP P [WH UHFHYH U XOUDMMEGRH DG LGBXW
IRP \WH RMHU FRPPIWHH/ R RXUYROG R ' LWHARY D/ ZHD DY WIXOU WERW IR PHPEHY R \HIRU

P DDIHP HQV

6HPRARQR 1 RP ICHVIRU' LHARYY

2XULRPLQDIRY  * RYHIDFH&RP P [MikH DG RURMHUG LHARLY DUH UAVGRQUEST | RUBFRP P HAQ) QRP LGHY
IRUP HP BHYIKIS W RUYRDGR ' IWRARY 7 KH GUARUVHBRNRY SURFHW LV GAAUEHG 1Q GABIOIQ WH &R SRIDM
* RYHODAH* XGHIQH |, QGHMP 1QQ) DA/ RUGRP LADIRY RXUL RPIQDIRY  * RYHIDFH&RP P IWRHVHH\Y
\KHIGBWR WH&KOWP DQDQG U \WH&KOWP DLV DP D) HP HQAHP SR HHRUD QR LQE-SHIG-QAE AR WH/ HIG
, QE-BHIGQW LWHARU , QDBAMRY SHIRGA® RUL RPLADIRY  * RYHIDFH&RP P IWWHP D HYDJHDWILG SOW
VHIUK 1 LUP \R DAMVNQLG-OM 1Q) ADQAAMYZ KR KDYHGMUHGH SHUHFFHDQGH SHWH DG P HHAKH TXDM LFDIRY
IXGHH VHMRW 1Q \WH &RSRDM * RHIDGH * XGHIH/ 7KH &RSRDM * RYHIDGAH * XIGHIH LFO@EH
TXOM LFDARQ IXGHIGH | RUGUHARLY WBQEQ) | RUUWHHPRNRQ DG Q7 FOQAGDMV |RUP HP BHIKIS RQ RUYRDG R
" IBPRY $ @AM DH HODDMS B RULRPLCDIRY  * RYHIDGAH &RP P IWH XMQ) \WHH TXOD LFDARQ
IXNGHIH/DGOY RKHUICARYRXUL RP LCDIRY  * RYHCDIAH&RP P WHHGHHP VUHBYDQW

&RP P WMVR WHYRDLGR ' LWHARWY/

( 1THAYHXSRQWWH FRP SOURQR WHESIQRI RAUROGR ' LUHARYKD/WUHWEGEQ) FRP P WY/ DQ$ XAW
&RP P WH D&RP SHODIRQ&RP P WHDQGD1 RP LQDIRY  * RYHIFH&RP P LWWH

0 HPEHY R WH &RP SHODIRD &RP P WikH D HBRMG LQAVIGODM B\ \KDUHKREHY DMKH DQQMOIHHIDD
P HIMY R \KDUWHKRTHY I RUDRH\ HIUWP HAQ) XSRQFRP SBINRQR \WH DO HHIOP HAMY R \KDBKRTHY
IRTZ Q) \WHUHDRIRQ DG P D R EH WP RYHG B\ \KDHRTHY DAKH DOQCOIHHIOP HAMY R \KDBHRTHY
0 HPEHYR \WHRKHUFRP P LWH/R \WHYROG R ' IUWHARY DUH CSSRQMG DG P D EHUWP RYHG R WHOROG R
CWHRRY

7 KH SUCASDOI XQRIRY R HIFK FRP P LWH DHEUH® GARUEHG EHBZ : H QMG W ARP SO Z W \KH O
UL HOV DG RM-UUXGV DG U XODMRYVR 1< 6( DUG6,; D/Z HODV6Z W@Z V DVIP HG-GRUP RAILHGI RP
WP H\RMP H Z W UAGHPAR HIFK R \MHVH FRP P WY DQG HIFK R WAV FRP P LW Z LQEH FRP SUMHG H FOMYHD
R Q3 SHE-OMUARY $ GAURTD RUYROGR ' IWWRARYPD 1URP WP HVRWP H HAEEDK RKE-UFRP P LIWHAR
| CAOBMIWRYHILI KWIQGP DIHP HWWR RAUBXMGHW DGO LY

$XAVERP P [WH
2 XUp XAV&RP P IWH LY UHSRQUE® | RU P R RKHAIQIV

¥ SRMAdQ RMHIIJKWR WH IQMUMW R RXU | LCDADD WP HQV DG | LCDCADD WBRWY SURFHW RXU
FRP STIDAHZ LW G DODQG U XORY - WXL HQWV RXAUM WP Rl LQMCDOARQARY DG RXUDXGVBURAHW

$  RYHWHQ RXULQMEDODXGRY DJGWH SHIRIP DgFH TXOM LFDINRQ QG LQE-BHIGHIFHR  RXULQE-BHIG-QWV
UIIMMIHG SXETE DFFRXQMY 1P OOG

¥ DAMMMY WHYRDGR ' IHRARYIQIXOLAR) (W UASRQUBMNAY Z WK UASHRAR LGHN Q) DG DE3HMQ)
DHD/ R P DMUIBOUMN L(FXAQ) RSHIDNRDO | LCDEADD 1QRP DINRQ VHREXUW GIDO U XDRY  MADRI\
HYLLRCP HQUO \VRA DCDOG UHSXBMRCDOUMN

2 XU$ XAW&RP P WH FRQAMVR 0V ' BZ 0 U* IBRQDJG0 USIYNG ZIK O V ' WEZ \HYQ) DV QU
5XBI $  XQEHUWH( [ ADQIHS PADQGWHUXBVR 1< 6( UWTXLUH\KDARXUS XAWERP P LWKHEHFRP SRHG HQMHD
R (QGSHEONPHPEHY B -XH 2XUYRDGR ' LWRARY KDV GHMPLGHG\WDAO V ' BZ 0 U* IEVRQ DQG
0 U5 LYNQHFK P HWHGH LQWROR 3 LQE-SHIGHNEUHRRY |RUSKBREVR VHYQ) RQRXUS XAV RP P MKHXQEU
5XB $  XQEHWH ([ FKOQHS PADQG\WH UXGVR 1< 6( DUGHIK PHPEHUR RXUS XAW&RP P LWHDOR P HAV
WH LCDJADOMMIR WX HQVR 1<6( ,Q DEAWR) RAUWRIG R ' LUHRARLY KDV GHMP GG \WDAO V ' BE
TXON LH/D/DQ? DXAWRP P IWKHILCDGADCH SHW DAKAK\MP IVEHIGHGIO WP G R SHIXDMRG . 2XU
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YROGR ' LUHRLY DERSWG DZ UMKD FKOWMUI RURXUS XAWERP P WH Z KIFK 1Y DYDMDE®I RQ RAUSUCA.SICFR SRIDA
ZHEWDAZ ZZ [P U HFRP 7 KHLQ RUP DRQFRQEICGHE RO RAWDAFDQ EHOFFHWHGWURKIK D Z HEVWMZ HUH HAR
LOWLY SIRSHRMY GRHY(RIG Z LOCRNFROQUMAM D SDWAR \KLY SURSHRMY RUWH UH DNRQWIAP HONR Z KLFK \MLY
SUIRGHRMVLY DSOWZ HKDYHLGFOGHGWLY Z HEVM DGR ARG D DQLCIRARYHW \WOOUH HIHFH

&RP SHODIRQ&RP P WH

2 XU&RP SHODIRQ&RP P MKHLY UASRUES! R P RY RMHAQIV

T KFFHWMRQSDOQQ) IRUPHPEHYR ([ HPAMYHO DOIHP HWRKHWDQWH&EKIH ([ HEXAYH2 |IEHU DG
UFRP P HBQ) P DIHP HOWRP [GHAARWHYRDGR ' LWHRRY

FOGSSRW WHYROGR ' IUWHRRYIQBXBEDWKIQ) DG UAYLEY 1Q) RAURRP SHODNRQWADA\ DQGIXNCHIXH/

T \XKSSRWY WHORDGR ' LHARYLQSFEDUQ) WH P RERQV\R \WH DOQOOUHHIOP HAMY R \KDBKRTHY
UIDAQ WHFRP SHODIRQR \WHP HP EHYR \WHYROGR ' LUWHRRYDQG( [ HPAYHO DEDIHP HOANDGG

T SRRIQ \RWH YOG R ' LWHARLY \WH FRP SHODIRQ SRIR |RUWH &KIH ([ HRAYH 2 11 LFHJDQG WH
PHPEHY R ([ HOAWH 0 DDIHP HQWDV Z HIDDY \WWH REVRIYHY | RUKH UAGHRRYH FXUHOA HOU | RU\KH
&KIH ([ HXAMYH2 | LFHUDQGWHP HP EHWR ([ HRXRYHO DEDIHP HQW

7KH $ WFBY R $ WRADIRY SURYIGH \WDVRXU &RP SHODIRY &RP P IWkH Z I EH FRPSRHG R DNVGDIWV
WUH PHPEHY R WH %RDG R ' WHARY (11HRRYH XSRQ WH FRP SBIRQ R \WH 6SIQR | RXU &RP SHODIRQ
&RP P WHFRQAWR 0 V : LEXUO U* DYHAEGDIG0 V 5 RK3HMQD D/HBRMGE + RBIP D/\RBIKOUKRE
R WH&RPSI) DADQH \WRAY JHHIOP HAMY R \KIWKRTHY Q0 D ZINO V : IGXUVHYQ) D/
FKOU 2 XUYROGR ' IRARYKDY/GAMP IGHGWDAD V © LEXU0 U* DQUHMIGOQE0 V 5 RK 3HIGED HIFK P HANKH
GHIQUWROR A EHIG-OAMAWRRY IRUSKERAVR HYIQ) RQ RU&RP SHODIRQ &RP P WhH XQEHUWH UGV R
1<6( $@PHPEHYR RU&RP SHODIRQ&RP P LWkHDH RO HP SR HFHAURRY DVGHIGGIQ5X® E  XQaU
WH( [ FOQIHS PA2 XUYRDGR * LUHARLY KDY DERSWEG D Z UMD FKDUMUI RURXU& RP SHODIRQ&RP P IWkH Z KLEK LV
DYOOEG! RQ RXU SUCALSCOFRISRIDM Z HEVW DAZ ZZ TP U HFRP 7 KH LQRIP DINRQ FRQEIGHS R RUKDAFDQ EH
CFRRAHG\MURAK DQ Z HEVAMZ HUH HWR LOWLY SURGHRMY GRY QRADDG Z LOCRWFRQANMAMD SDWR KLY SURGHRMY
RUWKH U0 LVADARQ WIAP HOAR Z KLFK WLV SURSHRMV LV D SOWZ H KDYH LGFOGHSE KLY Z HEVIVM DG \RBD D/DD
LCTRRYH\M \WDOUH HIHFH

1RPICDIRY  * RMH.COGFH&RP P WH

2XULRPLDIRY  * RYHIDGH&RP P IWRHLY NSRME®HI RU P RY RKHMIQIV

$ 1GOMN LQ [QAVIGOY TXON HEWR EHRP HP HP EHWR WHYROGR ' LWHRRLY DG UHFRP P HIAQ) AURRU
P LGHHARWHIRDGR * LHARLY| RUP RIRQAR\KHDQQCOIHHDCP HAMY R \KDBKRTHY

T \KFFHWMRQSOOQQ |RMHEKIH ( [ HHWH2 |1LIFH DG
$  GYHBIQ DQGUHRP P HIAQ) FRERDMIRHIDFHIXCGHIHARWHYRDGR * LUHARLY| RUDSSURYDD

2XULRPIDIR)  * RYHODQH &RPPIMKH FRQIMVR 0 U 20D/ 0V /DDA DBOUOF HW ZIW
0 U2 GD/VHYQ) D/AQU 2 XUYRDGR ' LHRRLY KDV GHMP LGHZ\WDAD U2 GDY 0 V / DEDQLDQG0 U0 R HW
HOFK P HHAMH GHIQUWR) R 3 LQE-BHIG-OAGLHARY IRUSXERHY R VHYQ) RO RULRPICDIRY  * RYHODIH
&RP P WH XQAHUWH XBVR 1<6( 2 XUYRIGR ' LHARLY KDV DERSIMG D Z UMD FKDWMUI RURXUL RP LCDIRQ
* RYHIDGAH&RP P WH Z KUFK LY DYDUOE®I RQRUSUCHSIOAR SRUDMZ HAMMDAZ Z Z TP U] HFRP 7 KHLQRIP DIRQ
FRQEGHS RQ RUWDAFDD EH CAFHAHG WURKIK D Z HEVWM Z H UH HUWR LQ KLY SLRGHRMY GRHY QRADG Z LODQRW
FROMYAM D SOWR WKLY SURSHRMY RUWH U LADIRQ WBIRP HOAR Z KLFK MY SURSHRMY 1V D SDWZ HKDYH LGFOGHS
WLY/Z HEVIWW DBEANARBID DY/ DQLEIRAYH\R \WDOUH HIHFH

&RP SHODARQ & RP P H, QMUBANVDQG, QUGHU3 DUARLSDARD

* XUCQY WH | VFDO\ HUHIG G HRPEHU ZHZ HH QRADR LQE-SHIGHWARP S0 DG AG QRAKDYHD
&RP SHODIRQ &RP P WH RUDD  RKHUFRP P WWH VHLYLQ) DVP LOUIXGRAIRY ' HAMRQY DV \R \WH FRP SHODIRQ R
WRHZ KRZ RXGVHYHDVP HP EHYR RAUMROGR ' IHARYDQG( [ HHXMYHO DEIHP HQAZ HHP DGHE +REIP DV

GHAIBGLO &RP SHODIRY' DAXMRQDGS OMY
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) OP LO® 5 HDARQWKISV
7KHHDHQRICP LO UHDWRQKLSVEP R BQ R RAUGUHRRYRUH HRAYHR | LIFHY

» QGP QULFDARQ DQG, QUKDQAH

6XEMPNR 6Z W @Z \WHS WFBVR $ WRADIRY SURYLGH | RULQG-P QI LFDIRQR \WHP HP EHYR RAUYRDGR
" WHARLYDQG( [ HPAYHO DOIHP HWG GAMRDD Z HKDYHHOAMGLQR LGP QI LFDIRQDIUHP HOVZ LW DR \WH
PHPEHYR RAUYRDGR ' IWHARLY DQG ([ HHAWHO DEIHP HQMKDASURYIGH WP DG WHUKHLY H HXRLY DG
OGP LQVADALYZ 1\ DEAWRIOLQE-P QI LFDIRQ DG HIAGUIKW :  HDOR H SHAAR SXUKDHDQGP DQEQGUHRRY
DOGR | LFHY QRN LQAUDFHWDAFRYHY FHUSQ CCEL MY DG H SHOAVR RAUGUHRRYDQGR | LFHY

&RGHR %XMGHW & RQGXFW

: H KDYH DGROWG D Z UMD FRAH R BXICHY FRIGAEMADACSSTHY \R RUGQUARY RILFHY DG HP ST HY/
LFOAQ) RXUSUGASIOH HRAYH R I LFHJ SUGRSDOI LQDGADOR! [ LFHJ SUGALSDOCFARXQIY R 1 LFHJRUFROARTBU RU
SHIRY SHIRPLQ VP IOU IXURY $ FRS R WH FREH LV SRUMG RQ RXU SUCASID FRISRIDM Z HEMM DV
ZZZ PUHFRP  7KHIQRP DIRQ FROBICHS RQ RUWDAFDD EH CFFHAHG WURIK D Z HEVWM Z H UH HUWR LQ KLY
SIRE-FMY GRAY QRADQG Z LODGRAFROUWAM D SOWR KLY SIRSHRMY RUWH U MDARY WBAP HOAR  Z KLFK \MLY
SURG-RAMY 1Y D SDWZ H KDYH LGFOGHS \KLY Z HEVVM DGEW/ \VRB(D Dy DO LORARYH WA WODUH HHFH |, Q DBAMRYD ZH
LQMIG\R SRR RXUZ HEVIW DGR KU \WDADHUBTXUGE. @F RUWHWXGVR 1<6( DXG6,; FRIHQQ M)
P HIZP HOMR RUZ OYHYIURP D) SIRMMRQR WHFRGH
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KB RXU H HRAYH FRP SHODIRD SIRILIPY DQG SRIAHY KDYH BHD UYIZHG B WH 1 RP LDIRD
&RP SHODIRY DQG * RYHIDGFH &RP P WH R \WH + RBIP %ROG R ' LWWARY WH3+RBIP 1&* & RUSD
SIRILIP V DQG SRIAHY WP DQ \KEMANR UMEZ. DG CSSIRYDOE. RXURZ Q &RP SHODIRQ &RP P WH $ FFRAQID
WLV &RP SHODIRY' VAXWRQ DG$ (DOMY GVPXWHY -+ RBLP i/ KIRUFDORRP SHODIRQ SURILEP V Dy CESTHG \R \WH
LQAVGAY Z KR DH RXUS @P HG H HFRAUWH RILFHY 31 (2V DG RAEGH/ FHVEQ DSHFW R RXUFRP SHODIRD
WKPXUHI RANRAHLGEYLGOY

) RUSXLBRHVR WIVERP SHODIRY' IVAXWRQDGS @OMY Z HUH HARKHI REBZ 1) LQAMGOYD/RXUL ( 2V
-D3KUIBS - HVK Z KRVALYH/DVRXURKLH ( [ HDAYH2 1LEHU
, 0D~ RKQURD Z KRVHLYHY/DVRXU&KLH ) LCDQALOCR [1LFHJ

-[P [H* HORR Z KRLYRXUIRP HIBUAMGHAAIMQ) ( QHBSH

-OP H+ LOZ KRVHYH/DVRXUSUMGHMY @) 0 DMIDY

1 R ) RUAXZ KRVHYH/D/RXUEKIH 0 DINHMY DOG&RSRDMS |02 |1LFHJ DG
$  7RALE7OEEDD Z KRLYRXUIRP HIBUAMGHAY/X@Q) 0 DMIDY

(DK R \WH1 (2 VDHEY WP +RBIP HP SR HVRKUWDQO0 U-HIVK Z KR Z D/ HP SBR HG DV &KOLP D)
DOG&KIH ([ HAYH2 IILFHUR + RO 1URP - W$ SUO EH RIHWIQIMRQCQ LQR \WHURBIR
31RY ([HPAWH &KOWPDY R +RBIP HIFHARH 0 D $V WK WHU FRP SHODIRQ DG BHH LW O
FROIMMAZ I WRH SURMGGE. +RBIP |, QHIFK FDH\WHSUP DY FRP SRHOVR \WHUVREDAURARRP SHODIRD
FROMMAR EDH\DDY  DOQXOOFDK LGRHQIYH DQG B \MP HIDAW LRHIYH [Z OBV + RZ HYHU 0 U -HWK GG QRW
SOMFASDM LQ + RBLP I SHIRP DFH EDHG DOQMOPDK LGAHYH SO WH 3+ RBIP &DK ,(RHOIYH 307 RJ
+ROP VSHURP OFH EDFGEQ \MP HIXW LRHOYHSDD \WHS + RBLP ( TXW, HOMMH3 @Y Z KIBIVAYIQ) DY
WH1 RQ( [ HPMWH&KDLP DQR + RBLP

6HYHIIOR + ROLP IV GOGHY KDYH DAXP HG G2 BDGHYKLS URBVIQ$ P U H 6RP HFRP SHODINRQ CRMRQ/\INHD
IRU  UHORAKH DOMASDAG URBYIQS P U H Z KHM\XAK G-RMRQ/ DH GAFUEHG LQP RIHGABOEHBZ. $ I\WUKH
" IMUBARY ZH Z IOUYEZ WH FRP SHODIRY IRUDR RXUH HOMYH RILEHY OQG GAMP LGH WH DSSURSUDA
FRP SHODIRY EHHIWDQG SHDOMMY IRUWHP $ FFREAQIO \WH FRP SHODIRY BHH W DG SHDXAMMY SIRMGG
RWHP DVWMWH' IMUMEXNRQZ LOXRAHHADLD EHWH\CP HDARRHAVPMWHGEHBZ

7KH GAAUSIRY R RXU FRP SHODIRY EHHIW DQG SHIDXAMMY/ UHDM W D FRPEDIRQ R 8 6 EDHG
LQAVGOY DQG \WRHWDADUH EDHG RUKDYH EHQ EDHG RANGHR \WHS QWG 6VBIMY/ ) RUWRVH EDVHS RANGH WH

8 QUMGB\BMY Z HKDYHQRAG AL HIHIAV GHR PXAHGAHY DvZ HOD/GFDCFRXQUY PXRP VDG SR/

7KHP DVUMWY R RUGDEHY DH FXUHAP HP EHYR + RBLP WH HRAHFRP P LWkH DQG \WHH RUH SDMASDMLO
+ RO V\REOFRP SO0 LGRHQIYHSDRY + RZ HYHUO U+ LEDQG0 U - RKQARQKDYHEHHQEDHGLQ1 RWS P HIFDDGG
DM QRAPHPEHY R+ RBLP WV H HRAMH FRP P WH |, Q \RP H FDHY \WHU LRHQIYH SURILEP  \KUKPMUA/ GHYLDA
\RP HZ KDNTURP + ROLP IV SO 7KH SUP DY GAFUSINRY EHBZ UHDW \R + RELP v ST/ DOGNA Gl HHFY DA
KLIKQIKWG | RAVHBRACEYLIGOY DO W DB/SIRIUP V

H +H+ +H+ +H +H

([ HX\AYHBXP P DU

+ RBLP VAR SHODIRQ SKIARRSK LYV SURYLGH FRP SHIMYH L DB/ \KDNHCTEG \KH DMEFURQ DG BHARINRO R
D VARY GOEHIKIS WP Z KIGBH DOR XSSRMY WH CFKIHYHP HOAR VIR BXMGHY UAKOV DG WH FUDIRQ R
\KOUHRTHJ YOOH $PUJH LV H SHAMS W C5S0 D VP LOU FRP SHODIRY SKARARK IRTBZLQY \WH* [MUEXIRY
+RBLP 1V FRP SHODIRQ SIRIUP V | RAXV SUP DU RQ \DDUHY  DUMOFDK LGRHQMHY WDAP HDAXUH D WDQIH R
I LQDGACODGG QRO | LGDCADDUAKEV DOG &Y WP HIDXWY LFHYHY \KDADH SHJRP DGFH EDHS DQG FUDM
WURY DO QP HAZ W \KDUHKRTHULQMIMV 7KHSD. SURIUP VGARUEHG EHBZ. @UHD UH GRARHSURIUP VIQSOFH
DMRBIP 1Q  SURMRWH' IMUBXIRYD : HKDYH DOR GAAUEHSWHH SHRAMG WHDR HOAR LQ SURFHW LGRHYH
SIRIUPV D/ D BAXKO\R WH' IMMEXIRY DJ5 Z KHH GHLGHS RAEHS RXUH SHRMG D DSSURTRKHY | RTBZ QY WH
" MMEXNRY
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+UKQKWR + RBIP VILDADOSHUIRPDFHI)  LGFOCH
$  SHXUWQ (%7 R &+) P LEARQ XS RJDQFD Z W D5 HXUK ( %7 P DJIQR
$ ) UWHEDK) BZ D\MIBDH/IHHDIROR &+) P LERQDQGFDK FRYMHMRQR DG

$  SHMORY, QMMM &CBMID 352,& WRH\R Z KB FOQQIV SHINKOH EH RUH [P SOLP HADGG
AYHWR HOVKMWD Q. KUKR &+)

YDHG RQ WHH UKV WH SHIRP OGFH A FBV HIBQ 1O GHIYHIG WIRY SD R 7KH
SHURP DFH EDHG FDK LGRHQIYH [Z OB | RURXUL (2 V UAKEMG LQ SO RAW \KDMUDQIHG | URP W R
VEJHVRKHWDRIRUO U 70EEDD ZKRHSD RAWZ DVFISSHGDN R \BJHAGHWR KLY V-EDDMRQ IR + RBIP
+ROIP 368V ZKIFK KDYH D WUH\ HIU SHIRP OFH R FBI QQQ) 1URP R 0QG D SHURWP DgFH
P HDAXUP HWY HIUR CAKHYHE D SD RWR R \BLJHASD RW) RU+ RBIP 362 VZ KIFK KDYHDILYH\ HU
SHIRP DFHR FOIXQQQ 1P W DOGDSHIRP DGRHP HDXUP HWY HIUR WHPO IPXP QP BEU
R +ROIP 6KIWZD/HOGQGIRMH W SHIRGEDHE RO UHDMYH\REDWDHRTHUAM D GYHY
CERMHWH W SHAQIBIR \WH+ RBIP 3HLF IRXS

7KH (P SBR HH O DY $ JUHP HOAZ LOIRYHD \WH \WDF HMR RAMBAQ) +RBIP ( TXAW $Z DB/ KHE B\
$PUIH (PSR HY LFOAQ HK R RAUL(2V DAWH ([ ' IMGHIG' DM $V GAAUEG LQ P RUH GARIOLO \WH
(PS® HH O DVWLY'$ JUHP HOVIRUKRTHY R +REIP ( TXW $Z DB/ WDADH$S P UJ H ( P SR HV +RBIP ( TXW
$Z 0B/ WDANDH RANIBOEQ) RO WH ([ ' IYIGHIG ' DM Z LOEH FROMWG LQR HNAW [ DB/ GHIRP DA 1Q
&RP ) 6KOLY 7KHWLIP VR \KFK [Z OB/ \KAK DV \WHWP DG H HAMEQN Z LAIHHDID EHWH\IP HD/\WH
WP V\KDIZ HIHCSSOFCEGIVR WHFRIASRIEQ) + REIP ( TAWSZ DB/ H A-BWKDNAHIBEQAKDQIH/AR WHHYDODIRQ
R \WH SHURUP DGFH EDHG YR FROGUR)/Z LEDDSSO |URP DOGOWUWH( [ ' IMGHIG' DM 6HH32 7UDI HOAR
+ROP ( T]AWS$Z DB/

+ RBLP VDQG$ P U] HV( [ HAXWYH& RP SHODARQ 3 KIGRRSK

: HH SHAAKDARXUH HRARYHFRP SHODIRQ SKIARRSK\ Z L@EHFRQUMMZ W \WDAKVHG B, + RBLP SURURWH
" MUBMRY , QDEAMRY Z HH SHAKDARXUSD. SIRIUIP VIRTBZ 1QJ \WH' MMEXNRQZ LA HHIDI LFOGHWH\LP H
SO HBP HQWV DV + RELP v H HRXARYH FRP SHODIRQ SURILEP V SURWR WH'  IMMEXNRD \WRXIK \WH H CRANKRMUH R
WHSD SIRIUPVPD Gl H\VRP HZ KDV) RIBZ Q) \WWH' LMMEXNRD RXU&RP SHODIRQ &RP P IWH Z LAUMEZ. DD
DSFWR FRP SHODIR) DG P D P ONH DWW HONV WDAMEHIHYHY DUH CESURSUDA LQ WKRMUCQY RXUH HRAYH
FRP SHODNRQDUDQIHP HQW

+ ROLP 1V DQG RXUH SHANG FRP SHOUDIRQ SURILEP V DUH GALI QHG DQG 0GP LAMAMHG DURXQG \WWH | RTBZ LI FRUH
SUCASOV
( VBEDK D WRY @N EHEHD SO 0G SHURWP DGFH  GUYH \KWEKTE®! DQG \RADDLP SCAW CFFHBLDA
LCRYDIRQ DQGFU-DM\KDUKREE-UYDOH

$ WIEPAMAEQ DQGP RAYDMDKLIK® VUBQMS GOGHIKLS WP
$ QQH HYHALQMIMVZ K \KDUHRGHI QMY
5 HQ RUHEXMGHW MADAD LHY DG GUYHERQY WP \MWEEGHE\KDUHKRGEHUYDOH

$\WRBIP DG FRQMXQ) Z WS P UJH H HRAWH FRP SHODIRQ SURILEP V DUH I REXVHG R DFKLHYLQ) VRDRMILF
RSHIDAY JROOYDQG ! LQDGADOSHIRUP DERHWKDY/KGENP DMY GUYH\KDUKREBAMGY

+RZ +ROIP ' HMP LQH/( [ HX\WYH&RP SHODARD

7TKH+RBIP 1&* & WSFID GAMP LIGH/ FRP SHRDIRQ IRUP HPEHY R + RBIP IV H HXARYH FRP P [WkH 7KH
+ROIP 1&* & KDV DOR HYDOOME SO DESURCFKHY | RUWRH LQAYIGAY Z KR DH GMI@MS W BEHRUL (2 VDG
RKHJ H HODMYH RIIFHY ZKHH VRPH R \WHH LQAYIGOY DH (RMRPDD PHPEHY R +RBIP WV H HXAWH
FRP P L\WkH

YRU  WH+ROIP 1&* & FROMX}HEWRZ RINZ W DDIRIDD UHFRIQ] HECAFRXQMY [LLP DVIWLQE-BHIGHW
DGYMRURQ H HRXARYH FRP SHODINRQ P DY 7KLY I LLUP SHIRUP VZ RIN DAKH GLHAIRQ DOG XQ@EHUWH\KSHYIMRQR
\WH+RBIP 1 &* & DG SIRVIGYRKHMHYIFH\R + RBLP Z W FBOUXBVLQ SOFHWR HOKUHWHLQE-SHIGHFHR \WH
WP, QFRIHAIRQZ W WHESIQRI + ROIP HIDIHG6HP GLVARM &RQXGMY * URXS 36HP GLYLRM ~ DVIW
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LQE-BHIE-OADGMRURY H HRAYH FRP SHOUDIRQ P DY UHIMG \R \KH HABEDAP HAR JR IRZ DU H HRAH SO
CESURDFKHVI RAWHERP SOQ. 6HP BLYARW SHIRIP VZ RIN DARHGQUHRIR) DG XQGHMH\KSHYIMROR \WH+ RBIP
1&* & DOGSIRNGYQRVHNEHAR+ RBIP REHMDQWRHIRMH+ RBIP 18* &

2 YHOLIKVE RERMBE.OWY I RU( [ HRXWYH&RP SHAWDWRQ

,QFRQGHAR)Z W \WHBSIQRI Z HH SHRAKDARXUYRDGR * LUHARY Z LOOEFRSWD &RP SHODMRQ &RP P LWkH
FKOUMANDAZ LA UDQARXUERP SHODINRQ&RP P WHH\IP LOUUASRUELONAR \WHFRP SHODIRQ UM HBP HOVR
WH+RBIP 1&* & DG Z LGEH DIIGHS Z W \IKH WXL HOV VTR LQ WHS WIFBV R $ WRADIRY 7 KLY FKDUAL
Z LEIGFOGH WH DAKRUMNY R ABLQ 0 LQE-BHIEHOADGYMRUI RUWH SXSRH R BYLHZ LY DQG SIRMGQ) XA
UHDMG \R H HPAMYH FRP SHODIRQ SIRIUIPY 6HH 30 ODIHP HQAY &RPP WY R WH %ROG R LURARY
&RP SHODNRQ&RP P WhH’

6XP P DU HELQWH\IEGIEHBZ DUHUASRUELONA| RU+ RBLP VH HIXMHFRP SHODIRY

* HHDD HWQ) R $  $SSIRHWHP O P XP DIJUIDMARP SHODIROR WHP HP BHYR RAVRDG
GKOUHKREEHY/ R WARYRQDQDMCCEDLY
$  $SSRHWHP P XP DIJWIDMARP SHODMRQR WHP HP EHVR RU
([ HPAYHO DrIHP HARQ DR DXOCEDLY
$  $ SSURVHWHDUQOORRP SHQDIRQU-SRVBU-SIUHE SXUKOQAR 6Z W QY
T GHMMRIK WHS WFBVR $ WRADIRY P Lj P XP WP VDG QRIFHSHIRGYIRJ
HP SR P HQADIUHHP HQVDV'Z HIDY SUCA S| RUYDUCEBIDQGHIXW EDHG
FRP SHQDINRQ DG | RURHWEQRMHUFRP SHODIRQHBP HONVLQUADMRQ\R RXU
YROGR ' LWHARYDQG( [ HHMYHO DDIHP HQW

1 RP ICDARQ T ((WEEDKH HXWHARP SHODIRQSKIARRK
&RP SHODARQ t S5HRPPHBGWWH+RBIP %ROGR ' IWHARWYIGRHINWHFRP SHQDIRQ
* RHQDQRH& RP P MWKH SRIWP VOGB\BI HABHIRWP DFHH SHRABIRQY | RUDQRXOOFDK LAHQWHLY. DB/

XQEHMH+ROIP &DK , FHOYH3 QDG+ RBLP VRKHFDK LOFHOAH ST/
3&DK, FHMYHSZ DB/ DG+ ROIP ( TXWS$Z DB/ XQEHMH+ RBIP
( TAW, FHOYH3 @R

$ SHRPPHGW\WH+RBIP %ROGR ' UHARLYDOFRP SHODMRQDRAIRY RAKH
H HOMYHR | LFHY RKHARDQWHEKIH ( [ HRAMWH2 11LEHU LFOQQ) EDH
\DDWY  \BLJHADQG CRMDOR DK , GRHQIYHS Z DL/ DGVELI HADQG CRMOOH RBLP
(TAWS$Z DB/

$ SHRPPHBW\WHIX®+ RBIP %ROGR ' LWHARYARP SHODMRQODAIRYIRJ
WHEKLH ( [ HXAWH2 1 LFHU LGFOQQ) EDHVDDY VB HADQG CRAMOOR.DK
, FHOLYHS Z DB/ DG B HADQGCRMOOF RBLP ( TXWS$ Z DB/

$ @ QE-BHG-QV $ $WHNSHIRIP DEFHR \WHEKLH ( [ HRAYH2 11LFHU

YRG0 HP EHY 1  $ SSURYHDOFRP SHODMRQIAMRYY| RAWH&KIH ( [ HRXWH2 |1 LIFHUDQG
H HRAMHR | LFHY [QFOGQ) EDH\DDY VLI HADQG CRXDOS. DK , GRHOYH
$7 DB/DOG\BIHADQGCRMOO RBIP ( TXAWSZ DB/

, QE-BHIGHS GMMRU $  3URGHIOE-BHIGHOADGYLFH UAHDIK DOG DDOWFDOHYLFH/RQD YOUHN R
\VEMAVRWH+ RBIP 18&* & LQFOGQ) FRP SHODIROR H HRXAWHR ILFHY
RIP SB FHAWRRUFRP SHODNRQDGH HRAHFRP SHODIRQWHIS/
$  3DMASDMIQWH+RBIP 1 &* & P HANIVD/WTXHWAGOUGFRP P XQFDM/Z W
WHEKOUR WH+ RBIP 1&* & EBHEHOP HIQV

&KIH ([ HHMWYH2 11IFH ¥ SWRVIGHDSHIRIP DRHDAAWP HIAR \KHRWKHIH HRAHR | LFHY

¥ 5HRP P HIGARP SHODNRQWELHV DG RXMDOY. DB/| RAKHRKHIUH HRXARYH
RIFHY
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,QDEAWRO\R + RBIP DG LOAVIGAOSHIRP DFH WH+ RBIP 1&* & FROMGHY DERIG QP BHUR ICFVOXG
AURP WIGRH/LQ LG L) H HRAMH RILFHUSD. G-RMRYY (GFOGQ) FRP SAMYH DEDOMY H SHIHFHLQ URB DG
GIUHR &RPSI) P STFW

+ RBLP &ROGKAVD&RP SHIMYHS COOMY

) RUKH D WHGRRG LQ \WH GRAUSIRY/ BHBZ DG XQGHU3 ([ HAAWYH DG ' LWHRARU &RP SHODIRD
6XPP DY &RP SHODMRQ7LEGY 1(2 SD ZDvIHHITD HYDODAG DICQMP DUNHAKYH V UHIMYH VR WH URBY \WH
LQAVGOY SHIRP H3Z WLQ+ RBIP SURUVR | RUP D05 P W) HURBVEHQ) GHIQHS * XUQ) WH+RBIP 18* &
DOR \RXIKWR HOXUH D FRP SBIM DG URBXAVWSIFMUH R \WH RYHIID FRP SHDIRY HMUREP HOM RU RXU &KIH
([ HRAWH2 | IFHUDQGRMHUL ( 2V ) RUWLY DAFWP HQVFRP SHQDIRQ Z DY HYDODAS DI DQXMERK D GH LGHG SXETE
FRP S0 SHHUJURXS DG SXEMKHE FRP SHODIRQVKUYH V 7 KHH SXEQF FRP SIQ SHHLY DQG \KUYH VUHBUIAHOADLIH
LOBWMOCARP SDQHYZ W UHYHOQMH FRP SOUEGIVR RAUDQIASDAGM] H

© H H SRMEDARXU &RP SHODIRY &RP P LWH Z W \WH DMMBGFH R LW LQG-BHIG-OMIGYMRU Z LGP DNH
UH HHIPH VR SXEDWKHG FRP SHODIRQ \KUYH VDG SXEQF FRP ST SHUJURXS SUIRIAHY LQ GHMP LQQ) CESURSUDA
1(2 FRP SHODIRQSUIIFIAHY/

3HU* URXS 6HPRANRQ2 YHMEZ

+RBIP XVH/D\HBRAURS R SHHUFRP SOQHY WHE$ P UJ H3HUY BRKS R EHIRP DINSD. GYHYDQGGHIQ
IHDMWY LGFOQQ) P DQG SHIRWP DJFH FUMMID DV Z HIDDY R \MMARKH N EHETHHD DL DQG SHIRWP DFH 7KH
$ P U] H3HHU* URXS UH GRWWH LOBMMHY DG P DNV LQ Z KIFK $ P U HRSHIDAW DQG FRP SHMY 7KHSUP DY 1RFXV
R WHS P UJ H3HU* URXS LV@UIHS 6 EDHGARP SIQHVIQWHEXGEQ) SURGKFWDQG FROMKANRQ P DMLY VHRRLY
WRXIK IWIOR LFOGHY/RKHOLI HP DX CRMUQ) OGP DMIDYFRP SIQHY

7R KHS IXGHKHS P U] H3HHU* URXS \HBRIRQ SURFHW/LQ D REVALYH P DQQHU WH+ RBIP 1 &* & HXIEDKHS
WHIRTBZ Q) FUMAIDI RUFRP SDQHAR EHLQWHS P W) H3HH URXS

$  3XEIFO WSS 6 FRP SDQHY\R UH GRS P U HV 1 RW$ P HUFDQ UBADGE BXMQHY P DNV [RUSD
GMIQDGSHIRIP DIFHARP SOIMRY/

t  &RPSOQH P LOUIQ BYHOH MIH\R $PUIH GHIGHS D/ CSSIR IPDAMD R WUH WP HY $ P U HIV
DQIASDME BYHXHBYHD DG

T 3UPDY IRXVRQFRP SOQHVIQWHEXHQ) SRGAEN DG FROMKANRQP DMIDYVFRRY + RZ HYHJ KDAQ)
RO D CPLMG QP BHUR AR SOUTED M) HG FRP SOQHV LQ WHH VFRRLY DAD \KI | LELHQAWFDIB! UHTXLHG
GRNQ DADRIFHQABMQHW VHIP HQNV NH \SHALDOV FKHP LFDY [ GEAMMDDFRQIGP HIDA DG LQBMMDD
P OAKIGHY D5 \KSSTHY Z KHIH SUH HIHIFH Z DY JLYHD R 1 LUP V WDAP DNH SURGEN XVHG 1Q EXARQ) DG
FROAUKRNRQ CRLY MY

$PUJH3HH* URXS

7KH$ P U] H3HHU* URXS Z LAIQWID LFOGHWH | RTZ 1Q) FRP SOQHY \WRXIK \WHOQWAR  FRP SDQHV LV \XBEWRW
\RWHDSSURYDCR DQGRKBQIHE  RXUUERP SHRDIIRQ&RP P MRHDAMUMKH' LWMEXWRQ

0 &RPSIQ " XSRQNEHL HP RAY 2Z HV&RAOQ

YBLEHY) LIERXUH -RKQRQ&RQNRY, QMEDIRTD 33* MUY

&OMVBI&RP SIQHY 0 DO CUHNDO DAMIDY 530 ,QMIDIRIO

&DWH* GEDD 0 DFRR 7KHEKHZLQ: QAP V&RP S
&HDHH 1XFRJ 7UCH7 HKERBILY

&5+ 2W: REOZICH 9 XEDQ0 DAIDYERP SIQ

&RP SROHOWR + RBIP VDQG$ P U] HV( [ HFEXWYH& RP SHOWDARQ 3LRILDP

7KHFRP SRHQV R + RBLP 1V H HRXRYH FRP SHODIRQ SIRIUP  DIJQ Z LW RXUFRP SHODIRQ SKLRRSK QG
FRUHSUCHSBY : HH SHAARDARXULQMEOL ( 2 FRP SHODIRQSUIRIUP Z LAFRQEIQMP LOUFRP SRHQN ) RTBZ LY
WH' IMUBAIRD RXU &RP SHODIRD &RP P LWkH Z LADUMEZ. WH FRP SHODIRQ SURIUPV QG PD. P ONH AHMEO
FKOQIHY/ R HQXUH DI QP HAZ WK RAUFRP SHODIRQ SKKARRSK. DG \WHUYLZ. R RAUBXMQHN GHHBY DG WDADLE
SURIMHY/




7$% ((2) &217(176

" IUHRAERP SHODIRQ&RP SROHOV
3D ( ®P HQW 3XUBRH BWKAMH 3HIR.P DQFH2 EMPRYHY
YDHEDMY 1 $WIRNQGUANOQ t ) HS[P RQMOG $ 5DMUHGRNVURDIDWG
SHIRAFD LOFDK | QAVIGOCSHIRP DOFH
&DK,(AHDMWH  § 5HZ OGIROMRWMP $ YRPRML(2VOMMG WY  f 5HXUKY (%7 JUZW
$Z00/ SHIRP DIFH 1\/DQ DQQXCOYDUCED 1 ) UHDKIGZ DWIBDH/
PRQMOGKIDIQADK  $ +REP UADAHUYHXH
DOGKOD LQWKDBAAKDADA DOG( %7 JURZ W DM/
GH HUHG| ROKUH HOLY $ +HIOW 6OHV DG
EH RIHAMUBMRY ( QMURP HW
$ 0 U+LaDE0 U-ROQIRQ
DHSOGIX® LQFDK
+ROP (TXAW $ SHZOGIRUGY WP $ 368 VUEMPMR\WUAH\HU § ( DQQVSHMOHEHRH
$zZ00/ SHURP DFH YR LP SOLP HQNDQG
1 $QQZ LK \KIHKREU T 362 V\KEMPARILYH\ HU QYR HON 3( 367
LMV YR 1 5HMOROLQMAMGFIEAD
1 $WIPAP RYDM DQG 352.&
UABQ 1 EXVILTHON QU2
HP LWRQY TXOQMY R
Z DIMUR FOGDG
| UAKZ DMUZ WGLLY DY
$ 5HDYHVREDKOUKREH
M0

,Q DBAWRQ \R \KH GUHRAFRP SHODIRQ HBP HOW GRMG CERYH \KH 1 ( 2 V DUH HIJLEG! | RUPHMIQ EHH W DG
GHHIHG FRP SHRDIRY SUIRILIP V FRQUMMAZ 1\ REHVHIRUGDGHY Z WO + RBIP  DQG GHAUEHS LQ P RH GHBIO
EHBZ

7DUHARRP SHODIRQ3RINRIQ) YW 0 DNV

SRODNAZ W RXUFRP SHODIRQ SKIARRSK. \R SURYLGH UHZ DB/ \WDAHIE®! XV VR DMEPADGS WABIQ VAR
GOEHY R GUYH BXMGHW AKX Z HIHHIDD DSSUR LP DMP DNHAP HADDSD | RUFRP SOUTEG! SRUMRQY DAUP L@OU
FRP SOQHY 3RMMRAQ) AR YU \RP HZ KDAVEDKG RQ | DRRY KK DV H SHIHFH 1O WH URB! DG LQAVIGDD
SHIRP DI

7DUHBD O

&RPSHODIROR RUL(2VIRU  JHHI® HORVWH+RBIP H HFDWHSD CSSRKIRU. U206/
7KLY CBSUIRAK QRAVDWIRY S0 | RUSHIRP DFH SKKRRSK. Z KHH D5SUR LP DMD W R \BJHAG
VREDAUFAFRP SHODNRQ | RIVWHH LQAYLGOY LV DAUMN DQG CRNCOUKAOV FOQ YO Z W + RELP | LCDGRLOOUBXOV
DQG \KOUH SUFH + RBLP EHIHYHY WLV CBSURTFK. P RAYDAY H HRARYHY/ R FROIGHUWH 1P STPAR \WHUG-RMRY/ RQ
\KDUHKRG@HUYOOH 7KLY SHURP DFHEDHG SO P CBSURTFK Z LEOFRQIXH Z WK $ P U H DG RHIDSD PO EH
P RUHDAUMN Z KHQ SRUIMRGHG DIOQMS 6 P DNAASD. UH HMIAHY OQG EDHG RQWHJR | RZ OUG URBY Z WKLQS P U H
0 U-HMFK GG RASDWASDMIQWH+ RBIP &DK , FHOYH3@QRMH+ RELP ( TXW , FHOMH3@Z KGN
DVWH1 RQ( [ HFAXYH&KDLP DQR +REP 1URP 0 D W' HHPEU WRXIK KHAG SOMASDMZ KL
KHZ DVHP SB H3DV&KOLWP DQDJG&KIH ( [ HRAMWH2 [1LFHUR + RELP |URP -0 WRS$ SUO

: KUPIDFRIGHIEGISRUWRQR SD LVDAIM Z HEHIHYHWHSD  DSSURTFK SURYIGVHRXIK EDDCRHVR P MIDM
LCRHRYHARMINHH FHMYHUMWI ROKHEMGHY . H P MIDY | CRRWIGFOGH
t  $QQOIFDK LRHMYHYUBUIAHDP DMIDCSRMROR SO \WRXIK B WP HIXW LGFHQAHY DHD @I HJ
SRMRQR RYHDUSD RQDYHIIH

1 7KH+REIP &DK ,(FHOMH 300 DG WH + REIP ( TXW , GFHAYH 3@Q P HDXUA D YOUHY R JRIY
L(FOGQ) CEVROWM | LBGALDOSHJR P OFH CRKUHYHP HOADE UHIAYH | LD DOSHIRUP DQgFH CRKLHYHP HQWDY
Z HODVKHIGK \OHW DG HMURP HOW RDY
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$ (TXW D2 DB/ D HOUHG RAMUKUH 006 [LYH\ HOU SHIRGY HFRADILQ \MMBIGHS VRY (R MP
SHURP DFH DG

$  3RIAH/OHRZ GHIKLS IXNCHIH/ DOVKHEILQ SBEILQI R \KDW OGP DOV DQGROY ELRW

&RP SHODARQ3WRILLP ' HELYDQG' HAMRQY
$ QQXDO/DHEDDY

7 KH\EEGIEHBZ \KRZ \V\WH DQQCCEDH\OIY WDMR RXUL (2 VDVR ' HHP BHU DOGWHUJR IRZ DG
EDH\DDULV I RU Z KIFK BHFCP HHIHRANYH RQ - DY H A-BWRUO U -HMK Z KIFK Z LGEH HIHRRYH
RQO D YOH\ODUVIR)  WHORN HFOMYHAIURBYZ WKQ+RBIP ZKIGIEDH\DDUHVIRU  BHORW
WHUURDVZ WXV ' XU EDHVODY DEWMF HOVZ HIHP DEHWRO0 U-HIVAK XSROKIV\MIQMRQVR WHURBIR

1RY ([ HFAWHEKOWP DQR +RBP 0 U+ LG XSRQ KLY WIQMRQ R \WHURBIR 3UMG-OAARQ) 0 DMIDYIRJ
+ROP V1 RIS P HIFDQEXMGHW D50 U-RKQARD DVKHWRRN RQGBOGIKLS R \WHI LCDGFHI XQRIRQI RU+ RELP
1RW$ P HIFIQ DMWY 7TKHEDHVODUHY IR QMG EHBZ |RUWHAH LQAYIGAOY UH GRAKHU DQQMCOEDH
\ODWY (DM/D/R ' HRP BHU DOG D \WHHRH G HFQNURP WHEDH\DDULYIRJ  SURIGHG I RUWHA
LQANGOYIQ? ( [ HFMYHIDG' LWHARIERP SHODIRQ6XP P O &RP SHODIRQ7CEG! Z KLFK UH GRWKH CRXOCEDH
OO SO UFHYHGE \WHHLQEYIGOY DFIRWAKH YD LQ) URBVGAUQ) WH\ HOUHGS' HAHP BHU

0 U-HMAVEDH\DIY | RAKHSHIRGIURP -0 XQID D VDRI HGZ LW KLY EDH\DIY
I RUWH SHIRG 1Q Z KHD KH VHYHS 1Q WH 1 RO ( [ HHAYH &KDLP OQ URBY 0 U -HIVAK Z LGDEH HP SR H5 DY/
&KOWP DO DG &KIH ([ HHAMWH 2 [1IFHUR WH&ERP S IRTBZLQ) \WHBSIQRII OQG D/ KK 0 U - HIVAKV DM R
OO LVEHQ) UGS D/ARH\BIHASD, Z L@EH UH EDIR-G\R DIQZ W8 6 &KIH ( [ HRMWH2 [IIFHUSD P I HY
Z KHHWHHLY DI W DM SKDLVRODAIM SHIRIP DFH EDHEFRP SHODIRQ

YDH YDH

1CPH 600U 600U

-DD3KLOSS - HMWFK

, 0Q- RQMQ

-0P H+ LD

-CPIH* HQRAR

1 RM. ) RUIHW

7RALF 70D 2
0 U -HQVAKIV EDH DD Z DV DOWAKG \R HII—HN(HR)OD XSRQ KLY WIQUMRQ VR WH 1 RQ ( [ HRX\WYH &KDILP DQ URBH
)Y RP - DAY \R$SJD KV\DDY ZD/ U -HOVAKIV\DDY Z LOWP 0Q DV I RUWH SHIRG | P
Q@Y XQMD0 D D5 Z LEDWKU VR \KH umm \ODY R HIFAWHDVR 0 D 9DDHV IRJ
0 U- HQVAK UH GRADFROMIRQIURP &+) RS 6 GRI/XMQ) \WHIRILIQH ROHIDMIOHI HVWRY' HHP EHU
0 U -RKQURQIV EDH \DDY  Z DV DOXVMG R HIHAYH RQ$ SUO DV KH\RRN RQ BDGHIKIS R WH |LQDGRH IXGRAIRQ IRU
+RBLP V1 RWS$ P HIFDQEXMQHW ) URP - DY R6HBWP B KIVEDHDDY Z D/
0 U + @V EDH\DDY  Z DV DONVMG \R HIHRMWH RQ 6HBP BHJ XSRQ KLY WDQANRQ \R \KH IRBI R 3UMG-QVOAMTIQ)
0 DMIDY|RU+ RBIP V1 RS P HIFDQEXMGHN ) URP -CAW RS XIXWW KVEDH\ODY Z D/ Z KIFK UHGFWD

FROMMRQIURP 0 ; 1 \R8 6 GRIWXMQ) WHIRHMIQH FKOQHWDMIQHIFHARY' HHP BHJ
0 V* HORRLYRGIHMYQ [QWHUIRBIR 3UMGHNAITEQ) ( QMHESHIRU- RBLP V1 RIS P HIFDQBMGHN
9IDH/IRUO V) RUMMUH GPAD FRMYRQ IURP &+) B8 6 GRILYXMQ) \WH IRWIQ H FKOQIH DM LQ HIHWRY' HAHP BHU

0 U7CEEDDIVRBEIHMNQ) IQWHURBIR 3UMGHAYMERQ) O DM.IICNIRHFIBLPWl RIS P HIFDQEXMGHY DQGKHZ I @RNHYHDY
DP HPEFUR RA( [ FRAIYHO DOJHP HWBAUKY ) SHIRGL)  $ VAWK EDH\ODY LVCRAFOGHS

&DK , GRHIMHSZ DB/
&DK , FHIYHSZ DG3 HIRP DGFHO FDXUY

7KH GMIQR WH +REIP &DK ,FHOIYH 3@0 D06 + RBP I RMHU FDK LGFHOMH SOV HOXUA/ \KDMW
H HRAYHYP DQEIQDWIRY | RAXVRQILCOGADOP HUFY \VKAK DY/ UHYHAHJI URZ \K DQG HLQQIVIURZ W \KDKDYHEHHD
\KRZ QWR EHFBRHD ONHGR \KDUHREEHUYDOH FUDIRQ RYHMP H ) RU &DK , FHOMH$ Z DB/Z HHEDHERQ
WHIRP XD P FDXUOOGZ HIKWIVGAAUEHGEHBZ. 7KH+RBIP 1 &* & CSSURYHY/WHH I CRRY DAKHEHILQOQY)
R HIFK | VA0, HU
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7KH 1 LQIDSD R CRRUIRUEDK , GRHQIWH$ Z DB/ 1V EDHG RQ CRMDDSHIRUIP OGFH RQ HIFK. P HDUKUH DQG WH
ZHIKMY R \WDABHIRIP DFHP HDKUH ( DK HBP HQWY RAGHGLOWH\EEGIEHBZ. | RAKH+ RBIP GYHOSOMASIQV
0 U-HIWK GUQ KV \MXUH DV &KIH ([ HAWH 2 [IIFFUR +REIP OG0 V ) RWAW 0 U -HIVK GG GRW
SOMASDMIQWH+ RBIP &DWK , FHWH3MZ KIGNAYLQ) DAKH RQ( [ HAWH&KOLP DQR + RBIP

0 HDXKUP HOAT\ SH 0 HME  HIKWQ
$ EVROAM) LCDQRDOBHURUP OFH ) UHFDK | BZ D\MJBDAY

5 HXUIKY ( %7 JURZ\K

5 HIDAYH\DBY DG BHRXUQ) ( %7 JURZ\K

+ HION 601 HIV DOG( QLRP HQV

5 HIMYH) ((DGACCBHIRP DGFH
1 RQ) LADBHIRP D

+H +H+

0 HDXWGYHIXVDIWRGSR  SXEIF FRP S Wm&ww/mmowmme&mmmzwmewmfwwe
%R IXH 90]L8 QR &OMVI &HPH &5+ +HGHEHJ 0 DMIDY -CPH/+0O@H 530 60QN REIQ 6IND 9 IFDADQG 9 LG WH
3+ RBIP 3HH RS
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3HJRP DQFH5 DQIH
7TKIHKRG 7DUHN 6WHMK $AMDO
0 HMF © HIKWQY 8QW SHXW 3D RW
s
(36 JURZ\K DP
52,&
GXWELCTELOW
1HAE2 HPLWRY/ NI VAP
4 XDQMVR ZDWMUR FBG 0 R/
) UAKZ DMJZ MNGLDZ DY | DMY\WAP
362 V* LDQAGLO 3D\ CEGILQ
7KHILYH\ HUSHIRP DHSHIRGIRU362 VIZ DEGLQ  HGBRY' HAHPEU 7 KHILGDOQP BHU
R 362V HICHG Z DV EDHG RQ VRABD\KDUHKRTH UHMGQ UHDYH R \WWH + RBIP 3HU* URXS RYHU WH ILYH\ HDU
SHIRP DIFH SHIRG 7KH 1LQDDSD RAWGHMP LQDIRQ Z D/ POGH 1Q 0 DFK R DWUD UM R +RBIPW
SHURIP DFH 7 KLYV UAKEMGLQDQRYH DTN RAR R WHP L IPXP Q®ELR 362V
3HJRP DQFH5 DQIH
7KIRKRG 70DJ0HN 6WHAK  $RAXDO
0 HMF T HIKWQY 8QW 5HXOV 3D RW
\ FORBDKOUHKRE-UB MG
UHDIYHWR + RBIP 3HH* URXS SHIFHQMDI5 DN i B B B

&KDQIH/IRU&DK , QRHIAYH$ Z DUBVDQG+ RBIP ( TXIW$Z DUGVIRU
&DK , GRHOMYHS$ Z DB/

" OXH R \KH FRQMP SDWMG 6 HSDUDINRY Z KIFK LV H SHAKMG R BEH FRP SBIMG GAUQY WH | LIXAKDD R &DK
, FHOMWH$ Z DBV IRJ Z 1@ RRXV RQ SHIRUP DFH P HMFY DG JRDY \SHALLF \R$ P W H \XBEWRNR CESURYDOR

RXU&RP SHODIRQ &RP P LWkH EXVWZ LEOFRQIXH \R EH P HDXUHG DICIQMP APV \WDADUH JHIHIDED FROUMMAZ LK
WH+ RBIP &DK , (FHOMH3@RLQSURU HILYD/GARUEHGCERYH

+RBIP ( TIIWS$Z DB/

+ROP ( TAWS$Z OB/ DHIHHDD JUIQMG\R HP SB HVDADSUH HABEQKHG + RBIP 1 &* & P HNY LOHI®
0 DK : LW WH6SIQRI EHQ) FRP SBIAG 1Q JUIQVR +RBP ( TXW $Z DB/ X@EUWH + RBIP ( AW
, FHQIYH 3@Q Z LEEH GHD HG DG JWIQNVR HIXW 7 DB/ GHIRP LCDAG LQ&RP S 6KDWHY CUH DQIASDMG R EH
POGHE $P U HDWWH FRP SBWRQR \WH6SQRI 1H SO GMIQ/ Z LEEH GHIGHS Z W \WH | LCDOWRKRMUA
VEMAMR 5SRO B RXU &RP SHODIRD &RPP IWH 7KH GAMIQ CBSURIK LIV H SHAWG R LGFOCH
SHURUP DQFH EDHGHIW 7 DB/ RURXUL ( 2V

7UDR HOAR + RBIP ( TXIW$Z DUV

7KH (P SER HH O DAMY'$ JUH-P HOAZ LaDIRYHQ \WH WDR HUAR RANBQEQ) +RBLP ( TXW $Z DB/ KHEB B\
$PUH( PSR HV LFOAQ HFK R RUL(2V DMWKH([ ' LYLGHIG' DM 6HH37KH6HEDDMRQ DG IMMBAMRY
7UDFHYR +ROIP ( TAWSZ DB/
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7KHSWHAVHQ® EHUR RAMBAQ) HIXW 7 DB/ GHRP LCDMGLQ&RP ST 6KDWYZ LARNEHNGRZ QXQMDKH
([ ' IMGHIE' DMRUNKRY® \HID\MU ) RUDQ HAP DMR WHQ® BHUR &RP SO 6KOUAVRXUL ( 2 VOG GURRY
Z LOKDYH D WKWR DFTXUUHZ MO @D VIRTBZ Q) WH FRP SBURQ R WHBSIQR| VHH26HRXUW 2 Z GHIKIS R
&HVIQYHH IADR Z HYDQE0 DEIHP HW

YHHIW 5 HALHP HOADQG 2 WHU& RP SHWDWRQ & RP SROHOW

, QDEAURQ\R WH DO (Y WP GUHFWARP SHODIRQ SIRIUP VGMIGHG\WR DIQSD. Z W SHIRP DFH
+ROIP SIRYIGHV LW H HPARYHY Z LW \H EHCH W UANSP HOASDQY DG @P LMG SHIDAMWY \XP P DU} HG BHBZ. : H
H SHAAHH DEAMREDOUE DG | HDMUY JHHIID Z LQEH P DCH DYDMEG! R RXUL ( 2 V XSRQWH FRP SBUWRQ R WH
" IMUEXRQ EXVDEDKAK | HDMUIDH\KEMPAR FKDQIHE, RXU&RP SHODIRQ&RP P IWHRFHIWY PABEDKHG

5 HZ DG ( OP HOWV ' HAUSWRY
\IIDGYHH IWDDG 8 6 YDHE( P SR HV
5 HMHP HQAB @Y $ 6P HVI TXONLHGWANHP HOAP HAFDO GHBD YOFDARQEHH W HLQKUDGFH

DOGAVEON ST/SRIGGWR RM-UHP SR HY/

T 1 RO IHG WM HNBDOWDABANRUH EHH LWCERYHWH, QMIDCE HYHXH
&RAHIP IWIRAY  TXO LHG UM HOABDQY/DVSURIGHGWR RM-UFP SBR HY/
DQGDFRP SDUIEGIDUDQIHP HAVRUD U - RQOURQZ KR SOMASDM/LQWH
& DA UANIP HOABDOQY

$ 1 RODOU HEGH HIHGFRP SHODMRSTIQAKDAXBZ. | RUGH HUDOR EDH\DDWY
&DK , FHAWH$ Z DB/DQG+ RBIP ( TAWSZ DB/

6Z \VHIDOG YDHE( P SR HYV
1 9CFDARQDOGLOXUDIFHSDRY FROMMZ [\ GFOCP DUNBLIRNAHY DG
DYDOEGIR RKHIHP SR HV
1 HIQGEHH VMSHMRQSDYY DVGRAUBHGIQR ([ HWHOEG' LWHARU
&RP SHODIRY 1 DWDAYH' IVAXWRQR 3HMRQYHH W
6HYHDQFHYHH LW T +ROIPWS 6 EDFGHP SR HV/Z KRZ HHQRWP HP EHYR + RBLP fVH HXRH
FRP P LWH SOMALSDMLQVAYH DFH SOQ/AWDADHDDI GHG Z W WSLEDCS 6
SR Z KHIHVKAK BHH IWDHAEAAUB-GEHDZ © WWWH' IMUBMRD WH
SOQSRVIMRY/I RUWH HHXHYZ LEEHDEWMAG\R DI QZ W 6Z LW/
FRP SHODIRQUHIXDRY/
T SURMRWH' LMUBXMRY VHYHDGFHEHH W1 RUDWALP LODARQZ WRXWDAHRU
XSRQIRRGUDRQZ HHWRUHFHYH P RQMVR DD DQGVBLI HAERQWY
SD P HQAR SIRUDBERXVLY. DUB/| RAWHPXUHAY HDUDQG EHCH IWFRQIOIRY
IRMHVIPH P RQNSHIRG
T $IMUNH IMUBXIRD HYHIDFHEHH IWIRUP HP BHYR RXU( [ HRXARYH
0 DQUHP HQAZ IMEHUBORGZ MWD P RQN SUH WP LDIRQ QRIFHSHIRG\R
EH®IDm FRP SIDQZ W 6Z W@

&P YDHE( P SR HV
$ (P S® HY/OHHNBG\R\WMP [CDMRQSD LQIFFREDIGFHZ WP 1P XP
WEMRY WD HOVDYZ HID/&DDEDQFDHAY.  Z KIFK [QIJHHIDODIH/
IRP  ZHAVR EDHSD SHAHUR \HYIFH ZIWDPOIPXP R PROAV
6Z WMHDQG YDHS( P SR HV
T &RQIMMIZ W 6Z IWUHIXDIRYY QR6Z W1 (2 VHIILEG RUDVHYHIDGH
EHHIW
$ 6ZLWHP ST HVKDHHP SR P HWD WP HFOMMDADHRIRQ) ZKIFKP D EH
WP LODMSZ LW RGH\ HOUR QRIFH
&KOQJHIQ&RQNRO &, & 1 +ROP GRYQRR | HM\GHAL LIF FKOQIHLQPRQURCEHCH W + RZ HYHU FHMEO
YHH W HP SR HVEDHGLOQ1 RWNS$ P HIFDP D UFHYHOFFHBLUDAGSD P HYWR FHEOQ
HMYBP HOVXQEHUDBXSSEP HBD( [ HRAMHS HVHP HYB@Q
$ 7UDFHYR LRHIYHDY DB/LVIRMHGHGE \WHUASHRANHSTQRUY DG
DU HW
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5H.DUG( GP HW ' HARUSVWRQ
T 7KHHDH@RMQ G HMAYHDGFHEHH WQRMQI G I HUDFFHBLDNRQR
HIXW [ DB/
$ +ROP GRYVQRBRIGHIRIIQ) W JURK XSVIQWHHHIMR DAGQHIQ
FRQURODQGZ HOUHH SHAMGWR FRQMXH\MLY SLTFNFH
$ TKHBZIWL(2VPD SOMASDMIQQRO FRP SHIMRODI WP HVI RUXS\WRRH
\ HOUIRTBZ Q) DFKDQIHIQFROMRCDQGOHHIIEEBIRUSD PHOWVR XS\WR R

3D P HWXSRQ7HP LODIRQRU KDQIHIQ&RQNRD
/ P IG3HIDOLMY T 2 XUBHH LWDOGGSHIDAOMY DI QZ LW GFOCP DUNANBLTRAHY

$ 6RPH1 ( 2 VOUHHDILEG RUFDUDIRZ DGRV DASHALLHGLO® ( [ HRAMYHDGG
" IWHARUSRP SHODIRQ6XP P OV &RP SHODIRQ7LCEBY

$ $VQHESG 1 ( 2 VAQEHHDILEG! RIUHBFDIR DAMBFHRIRKHIUHDMG
EHHIW

$ $0Q1(2 RODAIP HOWRNGHR KIYRUKHFRXQN R RUWIQFDQEHHIILE®
| RUH SDUDMEHH W LFOQQ) KRAMQ WDYHDI TP L® HEFDIRD DGV
FRXQHIY

1 )RIZIQ WH' IMMEXNRY Z HDQIASDMARQMGXHR YHY aP WG
SHIDMM/RUSHIRICEHH W

(P S®R P HY/$ JUHP HONDQG2 11 HU/ HARLY

7KH\MP V DG FRIGWRY/ R HP SBR P HOWRUVAYHIDOR RXUL ( 2 V DUH KB HP SBR P HMDI P HQV RU
RIHJGWLYR HP SBR P HWZ W+ RBLP 7 KHHSURVIMRQ/DUHH SHARG\R JHHDID FROMXHZ WK XV WRXIK \RP H
SUIRMMRQ/NKFK DAHYHDGFHWDR HQWP D EHVKEMAMR UYIMRD

- DQ3KIIBS - HIWK

8 QA0 U -HQAKIV HP SB P HQADIUHP HOVO U - HIMAK Z LOEH HONBG R L D DOQMOEDH\OIY R &+)

1L HDJLELAMY \R SDMASDM LQWH DOXCOERXV SOQR $ P W HZ [\W DO LOMIODQOMOmI HAR R

0 U -HQFKIV EDH\DDY DG D PO IPXP DQOCOERQY RSSRMQW R R 0 U-HMAY EDHODY UL

HIJLE.AW \R SOMASDMIQWHEY WP (FHOWHSDOR $PUJH ZIW D) JUIQVXQEHUWHSDOLO)  KDAQI D

PIQPXP YDOHR R 0 U-HMAKIYEDH\ODY OGG D\WWH\ HIUYHAMY) SHIRG LY D FOUDEBZ DFH LO \WH

DOQMOCP RXQAR &+) SOG RANQ P ROKD LD HON DG Y &RPSI) FRHIDIHR \WH FRW R\
DGMRY VHYLFHARURKIK RXUSUH HIMHG SURYIGHU D/CBSURYHGE! RXUS.RP SHODIRQ&RP P [WWH

3XWXOQAR 0 U -HVAKIVHP SR P HWDIUHP HOVGAUQY WH P RQI SUH WP LCDINRQ GRIFH SHIIRG BTG
VR\MP LCDMO U -HIVACYHP SR P HAD U - HVK Z LEDEH HM®HG\R FRQMXHG SD P HQAR KLY DOQACOEDH \DIY
DG SXOXOQMR DG \KEMRAR \WH CESTFIEG! SO UGV FRQIMXHE ERXV SD P HOV \MEMAMR D G-BARIRQ R
LFRPHIURP ) Q¥ HP SR P HWRUDP XWDCHDMIHAMP LCDIRQR WHHP SR P HWDVGHAUB-GEHRZ  © HZ LMD
EHHQMBG\R BBDHO U-HIWK |URP KIVGAW\RZ RNE SOAQ) KIP RQJDGHDGDYHDAI) WP HGUQ \WHSUH
WP LODINRQ (RIFH SHIRG ' XUQ) DQ SHIRG R JOGHD GDYH 0 U -HIWK PD QRWSXUXH DQ  FRP SHINY
HP SR P HQARURK-UDAMLICP HQWV, | 0 U-HWK \ENAYXS G HP SR P HWLGFOGQI VHD HP SR P HQVGAUKY D)
SHIRG R JOGD GDH WH WASHRAYH LFRPH ZI@ EH G-AAG 1URP \WH &RP SO V SD P HOWREQIDRY/
$ GMODIYHD \WHSOMEVP D P XD DIUHHRQDQHUMHUHIG AMR WHHP SB P HOMQZ KLIFK FDHO U -HMKIY
HP SR P HQAZ LOHIG DV R WH @ SUAHAQ) WHVBWR KK Q2. HP SR P HW DG FRQIXHG SD P HWR EDH
\ODWY DQGERQVSD P HVZ L@HIG

$Q RANDIEQ XQMHMG RUYRAMG 368 VDQG 362 VZ LADEH WHDIAG LQ DFFREIGFH Z 1\ \KH CSSTFIE®! SO0
UOVIQFRQGHARQZ WK 0 U - HIVKIVWP LCDIRY , QWHHHAKDAZ HSOFHO U - HIVK RQJDEHGDHGUQ) WH
SUH\MP LCDIRQ CRIFH SHIRG D) RAMDDAQ)  XQENHD RUDFAXHG YOFDIRQ RUKRIAD, HON@P HON Z LOEH \INHD
GAUQY VKAK SUH\MIP LCDINRQ GRIFH SHIRG DG Z L@EH 1Q D) HYHQVGHP H5 \R EH FRP SHQDAG DQG \ENHD GAUKY
KK SHIRG
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, Q- RQIRQ
8 QA0 U -RKQARQY CP HIGHG OOG UMBAG HP SE P HOADI P HQAMEDAMS 0 D 0 U -RQIRQ LV
HYBG \R DQ COQMOEDH\OIY R DG LV HDILE®! R SOUMASDM LQ \WWH FDWK LGRHIYH SOV DQG HIXAW

LRHIYHSD/R $ P U H 7KHHP SB P HADIUH-P HOABURYLGHVI RUDQ DQQCCERQAM\BLIHAR R 0 U-R<QIRQV
DOOXOCEDH\DDY DOGDP [ LP XP DOQAOERQV HN®P HOWR R 0 U-RQXRQVDEROEDHIDY ) XUkHJ
WHHP SBR P HQADI UHP HYBURYLGH/WWDYD U - RKQARQZ LETEH HIJLEBIVR UHFHYH COHMXW [ DG UIOAQI VDO, HIU

XQEHUWHS P W) HHDAW LGRHQWH STQWDAKDVDPIQP XP YODHR DABDW R 0 U - RKQURQV D0
EDH\DIY  3XUXOQR 0 U - RQURW HP S P HADIUH-P HAVO U - REQUAQ LY HMNBG R DQ DOQXCOFUDEBRZ DFH
R DQG LV DOR HIJLEG! W SDUWASDM LQ WH &RP SIQ IV GHHUG FRP SHODIRD SOQ N ST KHIGN
P HAFDD G-QEDOGG YMRY GMEMY OUG A H LOXUGH STV DV Z HIDDY RKHU KHIGK DG Z HIDMH BHHIW 1Q
CFFREDGAHZ WK \KHMP VDG FROGMROARHIR

3XWKOQARO U - RKQARIVHP SR P HOADIUHP HOAVGUQ) WH P RQI SUH WP LODNRQ QRIFH SHIRG BTG
VR WP LCDM 0 U - REQURQI HP SB P HIWO U - RKQURQ Z LODEH HMYBG \R FRQMXHG SD P HWR KLY DQQXOOEDH
OO OOG SXAXOOMR DOG \WEWRWR WH CESTFCEG! SOQ GV FROMXHE BRQV SO P HOV \KEWMAMR HOMHJ
WP LDINRQ R \WH SUH WP LODINRQ QRIAH SHIRG DV GHAAUBHG EHBZ.  © HZ LGB HOBG \R BHBDH 0 U - RQIAQ
IR KVGW\RZRNE SOAQ KP RQJIDGEHDGDYHDAI) WP HGAUCQ) WHSUH WP LADNRQ CRIFHSHIRG * XUQ)
D) SHIRGR JOGGDYH 0 U-RQIRQP D (RASXUXH DD HP SB P HUARURKHUDMIGP HOAZ MWRAVRBEIQQ)
SURUZ UMK FROFONVURP \WHFRP SHODIROFRP P LWHR WH-+ RBIP %ROGR ' LWRRY , | \KAK Z IO FROFONY
JLYHDDQG0 U - RQURQVINA/XS G2 HP SR P HOWLGFOQQ) VHD HP SBR P HOVGAUQ) D) SHIRGR JOGH) ®DH
WHDO U -RKQURQVHP SR P HQZ LOHIG DVR WHAD SUFHAQ) WHMWBWR \KFK G2 HP SE P HOWDGG FRQMGHG
SD PHYVR EDH\DDY DQGERQVSD P HWZ L@HIG

$Q RAMDEAQ XQMMAGRUYHIAG 368 VRU362 VZ LOEHWHDAGLQCFFREIFHZ W WH CESTFLEGI STQ UGV
LOFRIGHAIRQZ KO U - REQURIVWLP LODINRD

,Q WH HHMKDAZ H SOFH 0 U - RKQIRQ RQ JOGEHD GDYH GAUQY WH SUHWLP LODINRD QRIFH SHIRG D))
RAMBIEQ) XQENHD RUCFRXHS YORDINRQ RUKRIED HW®P HOWV Z LODEH \INHD GAUQY \KFK SUH \MIP LCDARQ GRIFH
SHIRGDJGZ L@EH LOOQ HYHAGH-P HE\R EHFRP SHODAG DG\INDGAUQ) \WAK SHIRG

-CPLH* HORWR

8 QG0 V * HORRIVHP SBR P HWR | HUBIWUGEDAG0 DK 0V * HORWR LV HIWN®{ \R 0Q DOMOEDH
\ODY R +ROIP WBDHG 0 V * HORR IR KHUGAW \R ZRIN B SOAQ) KHJRQ JOEHD BDMH 1Q
0 DK ZKIFK LQUDMG WH P RQN SUHMP LCDIRD QRIFH SHIRG UHTXULHG WR WP QDM 0 V' * HORWRIV
HP S P HQAZ W + RBIP XQEHWHWMP VR 0 V * HORWRIVHP SR P HOAR [ HUGIWKUZ LW + RBLP * XU \KH SUH
WP LCDIRQ QRIFH SHIRG 0 V * HORWR LV B \R FRQMXHSE SD P HOAR KHUDQQDOEDH\DDY DG SXAYXOQAR
DG \KEMRVWR \WH CSTFCEG! SDQUXGY FROMMHGERQVSD P HOV ' XU D) SHIRGR JOG®DMH 0 V * HORR
PD QRASXUKHIQ HPSH P HARJRKH DAMIGP HOAZ IMRAMRBBIQQ) SURJZ UMW) FROHOMURP \WH + RBLP
18&* & 1 VKK Z UMD FROHAL JLYHD DQGO0 V * HORR\BNHYXS G HP SR P HQVIGFOGQ) \VHD HP SR P HQW
G D) SHIRGR JOEREDH WHRO0 V * HRRIVHP SR P HVWZ LOHIGDVR WHE SUFHIQ) WHWEWR \KFK
QZ HP SR P HQVDOGFRMXHESD P HQAR EDH\VODY DOGERQVSD: P HONZ L@HG

%-FDAH+ RBLP SOFHE0 V * HORMRRQIDE-GDHGUQ) WHSH WP LDMRQCRIFHSHIRG [) RAMBAQ)
XQENHQ RUDFAXHG YCFDINRQ RUKRIGD. HMM®BP HON DUH GHHP H5 \R KDYH EHHD FRP SHOUDMG DG ENHD GAUQ) KHU
JOGQEDH

© KB VHYGQ) 1Q KHUIRP HJURBI R 3UAMGHQVIXMQ) ( QMHBSH |RU+ RBIP I 1 RW $ P HIFDD BXMQHN
0 V * HORWR SDULSDAG LQ + RBLP I/ FDWK LGFHAYH SOV OQG WH + RBIP ( TXW , GHOYH3 @0 $Q RAMIDEQ)
XQMHIMGRUYHAMG 368 VRU362 VKHISE 0 V * HORR Z LOEHWHDAG LQ CFFREIGFHZ LW \WH CESTFE®! SDQ UKV
LOFRQGHANRQZ WO V * HORRIVIMIP LLDIRQ

1RML ) RIAWW

8 QA0 V ) RUSMHP SR P HWDIWHH-P HOADAGO D 0 V') RUBWAY HQIMBG \R 0O DOQCCEDH\DIY
R &+) 7KHHP SR P HQAD WP HOADGAMRDD SURYIGHYI RUDQ DOQAOFOUDERZ DFHR &+) 0%
DQ DO SHQH DEBZ DFHR &+) QRO CEG®! | RUVP DIDBXMGHW H SHOHY LQHIFK FDH \REHSOGLQ
P RQKOD LONIED HW\RIHKHUZ 1\ \KH DOQXOOEDH\DIY 7 KHH SHOH DIz DFH LY SOG DY@ DV0 V) RIS
ZRNQ Ul ZHSOFHO V) RISKMRQIDEGDH KHHN®P HOAR\XAK H SHOHDIRZ OFHZ LQRH-DH
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8 QEU\WH HP SER P HQADJUHP HQVO V) RUMMALY HDJLEGH R SDUMASDM LQ \WWH FDW LGRHQYH SOV DG WH
HIXQWV LCRHQRYH STVR $ P UJ H 3XWXCQAR \KH HP SB P HADIUHP HOAVO V) RUMK \BLI HADQQXOOFDK ERQKV
HAVBP HOMWAAADY R KHUDQQMCEDH\DDY DOGLYGHMP LGHE DO DARUMRBIGWUHNRD

3XWXOQAR 0 V ) RV HP SBR P HOADIUH-P HQM\MEMPNR WH EHBZ GAUQ) \WH P RO SUHWLP LDIRD
CRIFH SHIRG UG \R WP LODMO V' ) RUBMIHP SER P HOAO V') RUAWNZ LOEH HONBG R FROMHG SD P HVWR
WH DQQCOEDH\ODY D5 SXAYXOQMR DG KEMRAIR \WH CESTFTEG! SOQ UGV FRMXHE ERQVSD P HON \WKEWFW
R HUDHU WP LDINRD R WH SUH\MIP LGDIRQ GRIFH SHIRG DV GAFUEHG BHBZ  © H Z LOEH HOMNBG \R BHBDH
0 V) RIMNURP KHUGW \RZRIN B SOAQ KHURQJOGHD GDYHDADDY WP H GAUQY WH SUH\MP LDIRQ CRIFH
SHIRG ' XUQ) I SHIRGR JOGRGOH 0 V) RINWP D QRABXUKHID HP SR P HMWRURKHUDAMIGP HAZ LKRXW
RANIQQ) SURUZ UMKFRQHWURP \KH+ RBIP %ROGR ' LUHARLYRUDFRP SHAMWRP P WH\KHUIR

$Q RAMDAQ XQMMAGRUYHIMG 368 VRU362 VZ LEEHWHDAGLQCFFREIIFHZ W \WH CESIFCEGI ST UKV
LOFRIGHAIRQZ KO V ) RUBMARARLP LCDIRQ

,Q \WH HYHMKDAZ H STFH 0 V) RIFIWRQ JOEHD GD/H GAUQ) WH SUHWLP LODIRD) (RIFH SHIRG Q)
RAMBIEQ) XQENHD RUDFRXHG YOFDMRQ RUKRIED. HAM®P HOWV Z LOEHVEN-D GAUY \WAK SHIRG R JOEH) GDYH
DOGZ LOEH LQD) HYHWGHP HEWR EHFRP SHODMS DOGMINHR GAUQY \KFK SHIRG

$ GAWRDD Z HKDYH HOMMG LOR 0Q DALIQP HOADI WP HOAZ W 0 V) RIBMWEDMG 0 D Z KK \HV

| RUK\RH\MP VR KHUDALIGP HOWURP $ P U H7HKQRBU\ 6Z MHDQG/ / & R+ REIP 3DMASDIRY 86 ,QF 7KW
DI HQMNAKHGGR EHILORD-XO DQGLVH SHARGR FRQMXHI ROUH\ HILY FRFOAQ) RQ-XO

WH3$ \WIP HQV 8 QEHUWH DMLIQP HADI UHP HQVGAUKY WH$ WLIQP HQVO V) RUBMALY HV®BG \R 0D
DOQMCEDH\DDY R DG LY HIJ LEGHVR SOMASDMLQWKH FDWK LGRHQWH SOQV DQG HNW LGRHOYHSTIVR
$PUIH 7KHDALIGP HQADUH-P HABURYLGHY | RUDQ DOQAOERQV VLI HAR R 0 V') RUMWH/ DQQMOEDH\ODY
DG DP O IPXP DCOQMOERXY HINGBP HWR R KHUDQQMOEDH\ODY ) XWHU \KH DAIGP HQADIUH-P HQV
SURYIGV \KDAD V' ) RIMIZ LE@EH HIJLEG! R UHFHYH DQ HIXW [ DG JUQAIQ MDD\ HIU. XQEHUWHS P U H
HIXUW LRHQYHSTQWDMDVDP IQP XP YOOHR DABDAWV R 0 V') RUMWH/DQMCEDHIDY 7 KHDMIGP HQV
DIUHP HQADEAUMRDE SURYIGHY | RUDQ DQQCOFCUDERZ DFHR SOGE.ZHNY DUHBFDINRQ DIz DFHR

D05 RKHUP WAHIDIGHRXY UHBFDINRQ DQG U-SDMDARY EHHIW DQG\H DGYMRY VHYIAHVIRUM) \ HUGUQ)
WHS WL QP HQNDQG XQICDDALARY) \§ ACELOMNYIURP WHS WL QP HQADUHFRP SBIMG 0 V') RV DOR HOMBG\R
DQOCAURTOMNP R IRUHFK P RQK SHIRGO V ) RUMWAY HP SE HG RQDIXCOWP HEDIYZ LW + RBIP
3OMASDIRY 86 ,F XS\RDPIPXP R IROKHILLIXWW  FROFHPAYHP RQMVR KHUB \WLIQP HW

-DPH+|®

8 QGO U + LIV CP HIGHG DG UMBAG HP SE P HQADIUHP HOAGDAG 0 D 0 U+ LOLY HQN®G \R 0Q
DQQCOEDH\ODY R DG LY HIJLEG R SOMASDM LQ WH FDW LGRHQAYH STV DG \WH HDAW LGRHQMH
SOQ/R $P W H 7KHHP SB P HOADIWHP HOABURYIGHY | RUDQ COQMOER VB HAR R 0 U+ LG DOQCOEDH
\ODY DG DPOIPXP DOQMOERNXY HA®BP HAR R KLY DQQMOEDH \DIY ) XWHU WH HP SR P HQW
DIUHP HWSIRYLGH WDAO U + LGDZ LGDEH HIILE®! R WFHYH DO HIXW [¥ OG JUQAIQ INDD\ HIU. XQGHUWH
$ P U HHIXW LFHUYHSTQWDMDVDP LQP XP YOOHR DABDAV R 0 U+ LQVDQQMOEDHNDDY  3XOKOAR

0 U+ L@VHP SBR P HOAI WP HOAD U + LGV HW®G R DQ DOXCOFDUDERZ DFHR DG LV DOR HIJLEBI\R

SDMASDMIQWHERP SIQ VGHHWGFRP S-ODMRQSDY N SOR KHIGK P HIFDDGHONIDGGYIMRY  GACEAON

DG HIQKUDGRH SO/ DvZ HIDYRKMHUDQGE KHIGK DOG Z HDOUHEHH IWIQDFFRUEDFHZ WK \KHWLP VDG FROGURYY
WHIR 0 U+ L@V SURVVHYIFHZ WK + RBIP FRP P HAQ) R’ HHPBHU IV UFRIQ] H5 IRUSKERH/R \WH
HP SER P HOADI UH-P HAS GAUMRID 0 U+ LAV HP SR P HADIUHP HONBURYGHY | RUUHBFDINRQ EHCH IW\HVRUW 1Q
RAUHBFDIRQSRIA

SXUXDQARO U+ LEVHP SR P HOANIWHP HOMMEMPARWHEHBZ GAUQI \WH P RQIM SUH\MUP LCDNRQCRIFH
SHIRG UHNXUHG \R WP LCDM O U + L@ HP SBR P HQVO U + LODZ LOEH HO®BG \R FROMAG SD P HAR' \KH D00
EDH\DDY DQ5 SXKOQAR DOG \MEMRAGR \WH DCSSTFDEG! SO KBV FRQMXHE ERQVSD. P HOV \MEMPAR HLDHU
WP LCDNROR \WHSUH WP LDIR) RIFHSHIRG DVGHAUBHGEHBZ. © HZ L@EHHQM@BG\R HBDHO U+ LaI URP KLY
GW\RZRNE SOAQ) KPP RQIDEHEDHDAIR WP HGUQ) \WHSUH WP LADMRQCRIFHSHIRG ' XUQ D) SHIRG
R JOGDGDH 0 U +1PD GRASXIXH D) HP SBR P HIWRU RKMHU DAMI QP HWZ IMRMRBEIQQ) SURJZ UMKD
FROHQNVURP WH+ ROIP %ROGR ' LWHARLY RUDFRP SHMONARP P IWKHWWHIR | \KAK Z UMW FROFQMV ILYHD DG
0 U+ LOMENA/XS G HP SR P HWIGFOGQ) VHD HP SR P HIVGKUQ D) SHIRGR JOGHR®GDH KVHP SR P HOW
ZI@HIGD/R WHE SUHFHEQ) WHWEWR \KFK Q2 HP SBR P HWDQG FRQMXHGSD P HVWR EDH\ODY DOGERQW
SD P HQNZ L@HG
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$Q RAMDAQ XQMMAGRUYHIAMG 368 VRU362 VZ LEEHWHDAGLQCFFREIFHZ W \WH CESIFCEGI ST UKV
LOFRIHAIRQZ KO0 U+ LAVWLP LODIRY

, Q\KH HYHAKDAZ HSTFHO U + LORQ JOLEH) BDYH GAUQY \KH SUH WP LADNRQ GRIFH SHIRG 0 RANBEQ)
XQENHD RUCFRUGHS YCFDARQRUKRIED. HMN@P HOVZ LOEHVINAD GUQ) \KFK SHIRGR JDGH) GDYHDGZ L@EH 1O
00 HHGHP HEWR EHFRP SHODMG DOGMENHD GAUQ) \KFK SHIRG

) XU UL O U + L@V HP SBR P HOAY \MP LGDAG B XV IRUFDAH KHLY RQD \R HON®G\R SO P HIN WWDAKDYH
EHQHOGHGEAXCEOGDVR WHAEMR KMAP LCDIRD

TRALF 70D D
8 (GO U 70EDIDV HP SR P HOAR T HUGIWU @M 0 DK 0 U 700D LV HQIW@G i DQ DOXBOEDH
ooy R 2Q6HWP B 0 U 70D HMHG LQR D VFEDUDNRQ DIUHP HOWZ W + RBIP - Z KIFK

IQUDAGWH P RQI SUH WP LCDINRQ QRIFH SHIRG UNXLHG \R WP LODMO U 7CEEDUDY HP SR P HWZ W + RBIP
XQEHWHWLP VR 0 U7EEDDVHP SR P HOWR | HUGIWLZ LK + RBIP 0 U 7CEEDDWVHP SB P HWZ W+ RBIP Z 1@
WP LDMHIHAYHDVR 6HBMWP BHJ " XUCQY WH SUHWMIP LCDIRQ QRIVH SHIRG 0 U 7CEEDD LY HONBG\R
FRMAHG SD P HOAR \WH DQQXCOEDAH \DDY  DQG SXUKOQAR DG VEMPNR \WH DSSTFCEG! SO KBV FRMGHS
ERQV SD P HW 6HH3 ([ HRAWH DG LUHRARUERP SHODINRQ 3RARQIID3D P HIW XSRQ 7HIP LCDIRQ RU&KDQIH 1O
&RMROGHSODIROR 7RX LF 70EEDD’

" XU O SHIRGR JOGQ®DYH 0 U 7EEEDDP D RABXUXHID HP SR P HOARURKNHUDXLI QP HWZ LKRXW
RANQQ) SURUZ UMD FROHQAMIURP \WH + RBIP %ROG R ' LHARLY RUD FRP SHMAFRP P IWHH \WMHBR |1 \IKFK
Z UMW FROHWY JLYHD OG0 U 7CEEDDAMINAVXS Q. HP SRR P HQWLGFOQQ) VHD HP SR P HOWGAUKY D) SHIRG
R JOGOGDH 0 U 7CEEDDVH SE P HOWRQUIPAZ W + RBLP Z L@HIGD/R WHAE SUFHAQ) \WHWEWR \KFK
QZ HP SB P HQM/AFDH+ RBIP SOFHG0 U 7CEEDDRQIDEH) GDYHGUQ) WHSUH WP LCDIRQRIFHSHIRG D)
RAMBIEQ) XQENHD RUDFRXHG YOFDIRQ RUKRIED HQM®P HOW DUH GHHP HG\R KDYH EHHD FRP SHODAG DQG \INHD
GUQ KVIDEH®DH

© KU VY 1O KLY IRPHJWRBI R 3UMGHVIX@Q) 0 DALY |RJ+REP I 1 RW $ P HIFDD BXMQHW
0 U 70EEDID SOMASDAG LQ+ RBLP W FDK LGRHQWYH SOQV OQG WH + REIP ( TXAW , GFHMYH 3@ $Q RAMIEQ
XQMUMGRUYHIAG 368 VRU362 VKHISE 0 U 7IEEDUDZ LOEHWHDMS LQ CFFRUEDGAH Z 1\ \WH CESTFCEG! ST LXBV
LQFRIGHANRQZ W0 U7 CEEDDVAMP LCDARD

+RZ +RBIP 0 DQDIHV&RP SHODARDS WN

$VD6Z IWFRP S0 WDAVRAMEMAARS 6 UIXDRY WXL HOV \WH+ RBIP 1 &* & KDVQRWFRIGANMGD
| RUP COFRP SHODIRQ SIRILP UMN DAHKP HOAKIWRLEDED © H DQIALSDIM FRP SBINMY DI RIP CODRAIP HAR UMW
UADMY R RUFRP SHODINRQ SURIUZP VVZ MQWKH 1 LW HOUI RTBZ LQJ) WH' IMMEXNRY ©  KIBHKH I RIP DODXHAP HQV
KDVQRABHHDFRP SBWMG Z HEHIHYHWDNHYH.DO DRRLY Z WL QWWH PXUHADQG DQIASDAG SD. SURIUP VDG SRIAH/
Z LEVKSSRWD | LGAQ) \KDAKH FRP SHRDIRQ SURIUEP VR (RAHIFRXUD H EHKDYLRW\KDAZ RXCB HFRXUDIH XQBXH UM
IRU+RBIP RUS P W) HIRQ) IRZ O ) RUH CP S®! LRHIMYHYP HDXUHDQGUZ DGDYIUHVR QI HHMSHIRP OgFH
PHMEV D PDMIDDSRIR) R SO IRUWH 1 ( 2V IV \XEMAMR B WP SHIRP OFH DG YR SHIRGY \KDV
HIFRXUDI HG \MMBEGHG\KDWKREE-UYDDH SO GYHY DG SIRIUP. GAMIQVDHIQ@HZ W WSLFDCP DUNABUIRNA-Y WH
+ROP 1&* & DG IRMBZLQ WH' IMMEXIRD RXU&RP SHODIR) &RP P IWKH  UAYLEZ V DG CBSURYHY DEDSD
SIRIUP V DQGRZ GHYIKLS JXLGHIGHY QG ROY. ECFN SRIFLHYP W DMWHLGRHQRYHRABNHH FRALYHUMNY

3D RXW P MBANRQVRU& DSV

3D RIP MBINRY/ RUSFCBY. SO D YIVBDURBA LQ UMN P MMDNRY DQG DIDP HUFV LQ + RBLP  FDK LGFHOMH
SOQ/OGWH+ RBIP ( TXAW, FHOWH3@QDHFDSSHEDN SO RV SIRMANI LMW FHALYHSD RAN

&@Y ELFAN SIRYMRYY KO RZ GHIKLS JXGHIQHY DOG IQUGHUMBEQ) SRIFHY WDASURKLEMH HRXYHY | BRP
HOMLCY LOR GHIYDRYHWDQLRANROY DOR SURKRADI DOV FHALYHUM L+ RBLP VIGFHMYHSUIRIWP V

6KDUH2 Z QHIKIS * XIGHIOHY

+RBIP  UHDXUH/ \WDMW H HRARYHY/ OARXP XOM DG KRG + RBIP 6KDWV Z W D YBOH HIXBOWR D \GHAILHG
PXOBBIR EDHSD  7KH P XABBV | RUNGHALLF H HHXAMWH GYHY DH\KRZ QEHBZ. $VR ' HRHP B (B 1))
PHPEHYR + RBLP v H HARYH FRP P [WeH DUH FRP SIDQAZ W + RBLP v WKDUH RZ GHYKLS IXNGHICHY 0 V * HORR
P HARH\KDUH
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RZ GHIKLS UIXAUP HQVDQG 0 V) RUBMALY \MEDZ WKLQ \KH LQWID! RXUN HIU SHIRG WR P HAMKH \KOUWH RZ GHIKLS
IXGHIGH/ 7 KHP XGOS RS @ [ HRAHO DEIHP HYS YHIIH GRVQRABHMEQWR 0 U-RKQARQDQG0 U+ L@DY
WH ZHH QRAPHPEHY R +RBIP WV H HOAMWH FRPP W DV R ' HRHP BHU $VR 0 DK

0 V* HQRRLVREIHIDP HP EHUR + RBLP VH HOMYHFRP P WWH

0 XGABGIR 6DDU 7DUHN $PAXMDO
&KIH ([ HFRXWH2 11 LFHU [ [
$ @ [ HHAWYHO DEIHP HY YHIIH [ [

) RUSXUBRHVR \WH\KDUHRZ GHIKLS JXIGHIGHY + RBIP LFOGVAWRNZ GIKIS R + RBIP 6K LFOAQ)
+ROIP 6KDY SXUKDHG RQWH RSHD P DUNHADG DD+ RBIP 6KOWY XQEHOLQ) YHWMG 368 VOUG362 V + RZ HYHU
+ROIP 6KOW/XQCHDLQ) XQMHIAMG368 VOUE362 VOHH FOGS

: HH SHRAWR BAMEDWK \KDUH RZ (HIKLS IXGHIXH/ | RURXUL ( 2 VWDAZ LOOEH DV KLIK DY RUKLIKHJWKDD WRWH
SHH® SIRMIG-GE + RBIP

&RP SHODIRQS HRYHY 3RIA  &@Z EDAN

&DK ,FHOHS$Z DB/ &DK , FHMHS Z DB/ XQGHU+ RBLP  FDK LCRHIWYH SO0V DUH \XEMPANR FOY ECFN
DOGP DOWVSIRMRY , QFDHR | LOGADOUAKIMAP HWGHWR QRIFRP SIDFHZ WK CFFRXQIMY) \WEEG/ QG RUINUDG
RUIQFHR YIRDIRQR @7 OQGRULQMIDOXGY WH+ RBIP YROGR ' IWHARYPD GHP DORUSOIWR D&DK
, FHOYHS Z DUGWR BHIRJHWG P DDV RUP D \VHHN UHP EXUHP HOAR DORUSOWR [0 SDG&DK , (FHOWHSZ DG
FOZ DN 7KRHSIRYMRY/P D BHHIRFHG Z MQ\WUWH\ HOYR D0\ HOUNXEMPAIR D | LCDGRDOUMEAP HOARU
GAUQY Z KLFK WH I UDXGXBONEHKDYLRUKESSHIHG

+ROP ( T]WSZDB/ +REP ( TXWSZ DUB/XQGHUWH+ RBLP ( TXW , GFHMYH 3OO DUH\XEMANR FOY ECFN
DOGP DOV SIRVIMRYY | RUDSHIRGR \WUH\ HILY D\MUYHIMGY LOFDHR | LCDQRLOOUEAP HOVHUIRURULGTFFXUDAMRU
P MBOGQ LQRP DIRQWR DAHANWHIXDLCP HOAR SHIRIP DFHFRGEWR)YRUDWMP LDIRQI RUFDAH

: HH SRR BAREDWK DR6( & FRP SIDQNWFDY EDFNSRIA |RURXUL ( 2 VIRTBZ 1QJ WH'  IMIBXMR)Q

70 ,PSTFDIRYY 3RIA 5HIDGEQ) 6HANRY P

8 6 |HEHDOGRP H\If @7 JHHDD SURUEIWDSXEQFD KHISFRP SIQ 1P GH3AMY) FRP SHODIRQ SOG\R
DRXUWHARUIRP HJL (2 WDAH FHDY/ P LR GAUQY WH Y \ HIU &HVEQ 7 DB/ JUIQAG B\ +RBIP EHRMA

1RHPEU WDAZ HIH EDHG XSRQDMIQQ) SUH HXEEQKHS SHURP OFHP HDKUA/AHAR \WH+ RBLP 1 &* &
DV Z HIDDY [P RXQN SO CE®! W | RUP HU H HRARYHY SXWKOQAR D Z UMKD B.QAQ) FROMPAMKDAZ D 1Q HIHAARD
1R B PD TXOU\ |RUDDH AF-BIROWRWH P LARQGHEPMEMN QP W7 KHHFIQEHGR DAXUIFHWKDN

D0 FRP SHODIRQWH + RBIP 1&* & LQMGHG R BH G-OAUNES! Z LaDLQ | IFAEH GHERIES! $ GRRXIK WH SRMIND
GAEOY R FRPSHODIR) IV RH R WH ICRRY WH +RBIP 18* & (RM/ ZKHD GAMIQQ) RXU H HRAWH
FRP SHODIRQSIRIUP \WH+RBIP 1 &* & KDV\KHI G LELOW \R\ENHDQ FRP SHODIRQ UHDAG CRNRQY IWEHMP LGH/
DUHLQWH ERANQMIMVR - XV DQG RAUMKDUHKRTHY ((FOAQ) 7 DGEQ) FRP SHODIRQ\WWDAZ LORAEH G-OANEB RJ
I SXUERH/

7KH+ROIP 1&* & WFRIQ] H/WH P SRUBFHR  SUWHYIQ) RAUCE@ON \R GALIQ FRP SHODIRQ SIRIUP VR
DMIFAVDQG UARIQ WCBG DG TXONLHS LQAYIGOW 1Q D KIK® FRP SHIMYH PONW7KH +RBIP 1&* & DX
IRGZ QY WH' IMMEXIRD RXU&RP SHODIRQ &RP P WH Z LAOFRQIMMHWR GAMIQ\DDY  DOXOOFDK ERQMV OG
QY WP HIXW LGRHQYH FRP SHOUDINRQ LQ D P DGHJWDAMEHTHYHY SKGHARUGHHWDY \R KLLH DQG UAEIQ RXU
1(2V OQGP D CBSURYH QRQ G-BANER! FRP SHODIRQ DUDQIHP HOV | RURXU( [ HAYHO DCDIHP HONURP WP H\R
WP H Z KHD IWEHIHYHY WDAMKHH REHJ FROIGHDIRY RAZHIK \WH EHHIWR \WH \If G-OAMEONV R \WH
FRP SHODIRD
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7KH IRTBZ Q) \BEGV SIRYIGH LQRUP DIRQ LQ BIDE W WH FRP SFODIRQ R RXU1 ( 2V IRUWH \ HUHIGG
CHHPEHU $O@R \KWH FRP SHODIRQ \KRZ Q UHDMY \R \WH FRP SFODIRQ SOG B +RBIP WRWH1 (2 IRJ
$P U HAGQRED \WH1 (2 V) FRP SHODINRQIRU

&KDQJIHIQ
3HMRQ9DOH
DG
1 ROTXDALHG
1RQ( TXW ' HHUHG $@2 WH)
1 DP HDQG 3UGASDO 362 ,QFHWH3@Q &RP SHODARQ &RP SHODWRQ  7rmo
3RMRQ <HU 6DDU YRXV 368 $ZDLV  $ZDLV  &RP SHODWRQ ( DV
- DR3KIASBS - HQWK
&KIH ([ HAWH
218U 2 2
- RK(
&KH ) LGDQHDO
217U 2 2
-0OP H+ L@
SUMGAX@CQ)
0 DMIDY 2 2
-[PIH* HQORR
) RPHJ3UMGQWV
9N@Q) ( QHBRH 2 2
1 RWML) ) RUAWV
&KIH 0 DUNANY
&RERDMSIIDLY
217U 2
TRALF70EDD
) RPHJ3UMGQW
YA@Q) 0 DMIDY 2 2
0 U-HMAKIVEDH\ODY Z DV DORMG R HIHFAYHRQO D XSRQ KLY WEQMWRQ VR WH 1 RQ ([ HRARYH &KDWP DQ URBH
) WP -0y R$ SUO KYEDHVDDY ZD/ VRN YDOHY UH GRAD FRQYHMRQIURP &+) \R8 6 GRIWY/XMQ)
\WH IRHIQH FKDQIH DM LQ HITHARQ" HRHP BHU 0 U - RQWRQV EDH\DDY  Z DV DANVAG R HIHAH RQ
$ IO DV KH \WWRN RQ GDGHIKIS R WH ILQDJFH IXQANRY 1RU+RBIP vV 1 RW $ P HIFDQ BXMQAV ) P -DOAY \R
6HBWP BHU KYEDH\MODY ZD/ 0 U + 1@V EDH\DDY Z D/ DOWWMG W DVR 6HWP B-U XSRQKY
BQMWRQ\R \WHURBIR 3URMG-AM/AX@CQ) 0 DMIDY | RH+ RBLP V1 RWS$ P HIFDQBXMHW ) URP -DAY RS XIXWWV KLY
EDHODY Z D/ Z KK WHGRVDRRQMHMRQIUWRP 0 ; 1 W8 6 GRIMY/XMQ) \WHIRHIQH FKOQIHUDMIQH ITHAWRY' HRHP BHU
900H IRUO V ) RIHWWWUHGRW D FROYHMRQ 1URP &+) \WR 8 6 RO XMQJ \WH IRIHIQ H FKDQIH DM LQ HIHAWRQ
' HPEU
0 U - RKQIRQ WHFHYHG D RHWP H FDK SD P HQAR 1Q 1Q WFRIQWRQ R DBAMWRIBOWHSRMBDNY DG FRQUBMRYY 1OQ
FRCHANRQ Z W WH LQMIOWDQMRQWR S P U H 0 U + LAUHHYHSDRHWP HFDK SD P HOAR IRASNQ) RQUASRQUELOW | ROWH

9X@Q) 0 DMIDYEMGHNI R+ RBIP V1 RS P HIFDQBXMGHWVIQ6HBWP EHJ

5 FBUAHQWV \KH DJJ W DM JUDQAGDM I DUYDDH R 368 VFRP SXAG LQDFFREDGFHZ NS 68 7RIF  $ WKP SR/ XVHG 1Q GHMP LQQ)
YDOH/ DHGHEIBG Q32 * QMR 30QYDHGSZ DB/ ) RU368 V \WHJUDQAEDM | LUYDOH LV EDVHG XSRQ \WH SURETEGI RARRP HR
WWH SHURUP DQPH FRQAMRQY 7 KLY 0P RXQALY FRQUMKAZ IV \WH HWIP DMR DU DM FRP SHQUDINRQ FRINR EH UHFRIQ] HG RYHUWH\HYIFH
SHIRGGHMP IGHSDVR \WHIWDQNDMXEHS 68 7TRIF  H FOQQ) WHHIHVR HIP DMG | RUHVMUA 7 KHJIUDQAGDM I DUYDOHVR WH

368V DAXPIQ] \WDMKH KUKRWBYHDR  SHIRWP DQRH FRQBURYY Z L EH ARG OH IRUO U -HIWVK IRJ
0 U -RKQIRQ IRUO U +1@® IRUOV * HORR IRUO V ) RIADQG IRUO U 7CEEDD 900H/ IRJ
ou- R(QMQOUH.@E(IQOV)RWWHCBHADH@(FULRQILDP &+) W8 6 GRMY XUQ W—IIRB-UQI—[FNZQ]HLDMLQHII—FV\AQ

,Q DEAURY \R \WH [P RQN QRMS CERYH 1O WH | LIWDXOWU R U -HQAK WFHYHS D JUIAR

Lmenws+RmP BKOUYIQFRQGHAIRQZ W KMVVHYLFHDV RQ ([ HOUWWHEKOLWP QR +RB|.P EHIIQQQI RQO D

5 HEUAHON \WH DJJUO DM JUDQAGDM IDUYDOH R 362 V FRP SAAG 1Q FREDAH Z MM $ 68 7RIF 7 KHIH \WH JUDQAGDM | U YOOH
LGFOGHV SRMNICSHIRIP DEFHRARRP HY LFOGQ) XS\WRDP [ P XP SHIRIP DEFHSD RS WP SIRQ/XVHGLQGHMP 1QQ) JUDQMEDMI DU
YDOH/ O GRNIGG |Q 32 * QN R 300YDHE $Z 06/ 7KH JUQAGM 10U YDOH/ R \KH + RBLP 362 V \KRZ Q USUAHOMAH
PO IPXP QP E-UR +RBLP 6KOU/CEGIR EHHLGHS DAKHJ WDQAEDMI DUYDOHSHMOUH 9 DOHIRU0 V') RIHWB GRVDFRQYHMRQI URP
&+) RS 6 GRAOWY/XUQ WHIRHIQH AKOQHWDMIOH I HWRY' HAHP BHU
9 DOHY UH BRMED RAWXQEHJADK , GHRIWHS Z DB/ D/ H BRMG1Q? &RP SHRDIRY' WAXWIRQDGS @OMY  &RP SHRDIRQ3WRIUP
" HBYDOG' HAMRQY&DK , GFHYHS Z D6/ IDO& DK , RHOYHS Z G 3D RN’ 9 DOHY LFOGHDSD RAWR IRUO U+ @00
IRUO U -RKQURQ D/ VPG LG &P SHODIRY' DAXWRQ OGS QDMWY &RP SHRDIRQ3WRIUP ' HEY DQG' HAMRQ/
6XSSBP HAMOL RWS P HIFDQ&DK , FHOMWHS Z OB/
7 KLY FROP Q USRIV \KH HANP DMG SRUMYH AKOIH LQ \WWH CRMDUDOSUAHQAYDOHR DR ( 2 I CFFXP XM SHMRQEHHIW + RBIP GRY
RVFUEWSOMASION 1Q GRODOTLHG GHHWHG ARP SHODIRD SO0V Z W [ERYH P DNAVRU SUHHBMQID HOLQQIV 6HH 32 1 DUDYH
“VPAMRQR 3HMRQUHHIW | RUDGHAUSIRQR WHHSDR/
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$ P RQNMKRZ QLGFOGH+ RBLP FRQMEX\NRQVVR TXO LH5 D5 QROND LHS GH LGHG FRQUBXIRQ SO/ SHITXMWY DG SHYRDOEHH WD/

HEGGLQWHEGIEHRZ
+ROIP
& RQMEXMRQAR
4 XDUIHGDQG
1 RITXDAIHG
([SHH CHIGHS
&y $ @z Do &RQMEXMRQ
1CPH $ @z DFHP E 30"
-DQ3KIISS - HIVK 2
Q- RQIRQ : :
-0OP H+ L@ 2 2
-[PIH* HQRR 2
1 R@L ) RUAW 2 2
7RXIF 7CEEDD 2

D  9ODHVIRJO U-HIVK D50 V') RIBMH GRAD FROMMRQIURP &+) \RS 6 GRILYXMQ) \WHIRMIQH AOH DMIQHIHWRQ
CHPEU

E $VDPHPEUR WH+RBIP YROGR ' WHARY 0 U -HAK Z D/ HNBG \R 0Q H SHOH DIz DFH Z KIFK FRYHIS FHYEIQ WPV
LFOGQ) WDYHH SHOWHVDOGRAHH SHOH/

F )RJl(ZVI—PS:R\I-GE\ +ROIP LQWHS QUMG6\BM/ GUQ [P RXQNUBUAHQA RBLP IV FRQUBXURQ/AR ERK WAL TXOO LHG

UANHP HOASDI)/ LH5 H HRARYH GH HUMG FRP SHODIRQ STV 7 KH CRONDT LHE H HARYH GH HIMG FRP oY

SURVIGH\KH\EP HEHGH IW D/ \WH XQEH®LQ) B TXO0 IHG UANHP HABDIQY Z MR DGR JRYHIP HNTP MBNRQY [P SRHS RQ\KH

XQEHOLQ) \F TXODLHS WM HOASDOY 900H IR0 U -RKQIRQ UH GRVD FROMMRQIRP &$' B8 6 GRIDYXUQ) WHIRHIQ

H FKDQH DM IQ HIHWRQ' HAHP BHU 0 U-HQWK DZE0 V ) RIMNGG RAUFHYH D FRQUBAMRY/ R GHIGHS

FROUBXNRO SO GAUQ)

1 DUDAYH DPXWRQR 6XP P DU & RP SHAWDARQ 7 CEM

6D
$ P RQNVWKRZQLQWH 360D FROP QR \WH \BEG! CERYH U-SUAHAEDH DD HOMHG GAUY YDH
\ODWY  UDM AKOQIHY IRUDDL ( 2V Z HH HIHRAYH 0 DK IRUL(2VWHQ PSR HG B +RBIP H RHBADY
IRBZV
$ 0 U-HMAVEDH\DDY Z DvDGHVAMG | URP R ERNR Z KIFK UH GRADFRMHMRY
IRP &+) \R8 6 GRAW XMQ \WH IRHIQ H FKOQH WDM LQ HIHAARY ' HAHP BHU
HIHAYHRQO D XSRQKIYMEQUNRQWRWHL R ( [ HHAWYH&KOLLP DQURB!
$ 0 U+LOVEDH\DDY Z D/DOWAGIURP Z KK BHORVDFRYHMRQIURP 0 ; 1 \R8 6 GROLY
XMQ) WH IRMIQ H AOQIH DM 1Q HIFFWRY ' HAHP BHU R HIHAH RQ
6HBNP BHJ XSRQ KV WIQAMRD W WH URBI R 3UMGOWV 9%A@Q 0 DMIOY RU
+ROLP V1 RW$ P HIFDQEXMQHN DG
$ 0 U-RQIRQVEDH\ODY Z D/DONAGIURP R HIHAYH RQ$ SUO DVKH\RRN

ROGOGHIKIS R \WHI LQDQFHI XQRNRQI RU+ RBLP V1 RS P HIFDQBEXMGHY

YDH\DDY  WHBUHHV C8SIK P DM iR R \BUHMS VREDAUHPWVARP SHODIRQ EDH VDD &DK
,FHOLYH$Z DB/ DG+ RBIP ( TAWS$Z DB/ IRUWH1 ( 2 VHP SR HEWH HNH\ HDU Z KIFK LY FRQAMMAZ \K \KH
+ROIP 1&* &VIRDOR SOHQ) HP SKDUVRQ DAIMN FRP SHODIRQ

368 $zDBV

$ P RQVMKRZ QLOWH? 368 $Z DB/ FROP QR \WHVEIE® CERYH U-SUAHMKH DI W0 DMJI UDQAEDAMI LUYDOHR
368 VARP SUMG LQOFFREIFHZ WS 68 7RIE ) RU368 V WHJUDQAEDM | DUYDOH LY EDHG XSRQWH SURECE®!
RXRRP HR WH SHURUP DFHFRQAMRYY 7 KLY DP RXQAY FROIMMZ LW \KHHXIP DMR DI U DMFRP SHODMRQFRW
R EHUHFRIQ] HG RYHUWH VHYLFH SHIRG GHMP LGHSD/R WHIWDQNDMXQEHS 68 7RIF H FOQQ) WHHIHRW
R HXP DMG | RUHWUBY 6HH32 * IQVR 30QYDH3$Z DB/ |1RIDGABGE AVRAMRYR \KHJIUQADM 10U
YDOHR 368V
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362 $ZDWBV

$ P RQMKRZ QLOWH?362 $Z 0B/ FROP QR \WH\IE®! CERYH U BUHAKH DI U DMJI UDQAEDMI UYDOHR
362 VFRP SXMGLQIFFREFHZ MNS$ 6& 7RIE ) RU362 V \KH JUDQAEDM | CUYDOH LY EDHG XSRQWH SURECEG
RAFRP HR WH SHIRUP DOFHFRQEMRYY 7 KLY TP RXQAY FROUIMMAZ LK WHHANP DMR DI U DMFRP SHODIRQFRWY
R EHUHFRIQ] HG RYHWH VHYLFH SHIRG GHMP LGHG VR \WHIUIQNDMXQ@EHIS 6& 7TRIF H FOQQ) WHHIHW
R HP DG | RUHWUY 6HH32 * IDQWR 30QYDHG$Z 0B/ |RUDGHEGE AVPAWMRQR \WHJUIQADM | OU
YOOHR 362 [Z DB/

1 RQ ( TXW, QRHOMH3 BQ&RP SHODIRD

$ P RXQV\KRZ QLQWH? 1 R TXW , FHOAYH 3MQ&RP SHODIRY FROP QR WH\BE® CERYH WBUAHAR DK
, FHOYH$ Z DB/SOGI RU

&KDQIHIQ3HMRQIDOHDQG1 RITXDAIHE' HHHE&RP SHOWDIRY ( DLIQIV

$ P RQNV\KRZ QLOWH? &KDQIHLQ 3HMRQ9 DOHOG 1 RONOIHG' HHUHG&RP SHODIRY( DQIV FROP Q
R \WH\EE®! CERYH UBURVHNKH HUANP DIMG FKOQI H LQ WH DRADUDOSUAHAYDOH R CFRXP XOMS EHH W1 RUHIFK R
WH1 (2 VDMHHIDHUR DJH  ROWHDIHDAZ KIFK \WH1 ( 2 1 HDILE®! | RUDYXQUHBFHSE SHMRQ 7KHHZ HHQR
CERYH P DUNHARUSUH HIHQADOHDIQIV RQ QRONXOI LHG GH HUHG FRP SHOWDIRQ GAUQ) WH\ HIUHGG' HAHP BHU
6HH32 1 DUDAYH' VAXWIRQR 3HMRQUHH W

* LDQNVR 3@Q YDHE$Z DUV
7KH IRBZ LQJ \BEG! SURMGHY LQRIP DIRQ RQ &DK , FHWYH$Z DB/ 06 + RBIP ( TXW $Z DB/ JUDQMG LQ
WRHIK1 (2 ) RUDFRP SBWMXQG-IKBEQ) R WHEE®B! UH HAR\WH@UDIYHAVPWWERQWDNRIBZ

( VAP DIMG) X\MUH3 D\ RAWS QGHUE DK (WP DIWG) XWMLH3 D\ RAWS QGHJ3 DLHQW
, FHOAYHS Z DUBY ( TXWS$ZDUBY

HAH
(S[uFHFU DN DM

YDH3UFH ) DU9IDOH
R3e2v RGOV

* LDQV &+)
1CPH "DM  7KWHKRG 7DUHV O OIPXP 7KWWKRG 70UHN O OIPXP  6KDH  $ZDWGV

- DQ3KLIBS -HIWK

s DQ-RQIRQ
-0P H+ 1@

[P IH* HQRR
1RO ) RUAW

TRALF70EEDD

$ P RXQNV \KRZ Q LQ MY FROP Q R \WH \BE® DERYH U-BUAHQAKH SRIVNIORSSRUMQMNY XQGHU&DK , GFHRIWYH $ Z DB/ JUIQAG 1Q
$ IIHARDK , GHOMYHS Z DG LY HABEDKHE DAKHE-ILGRQ) R \WHUHBYDQWVIVADOD, HOU RUXSRQKILHDYDSSURSUDM - EDHGRQDSHFHQMIH
R WH1 (2 VEDH\DDY 70JHADK , GRHOMH$Z DGIRJO0 U -HIVAK BHSAHON R EDH\DDY |URP -0 \R$ SUO
ZI\X DEDH\DDY R oU- rqwesqw\mms:wmvwnmp &DK , FHIWH 300 Z KB HYQ) D/\M-!lFQ
([ HF\WHE&KOP DQR +RBIP I1URP 0 D HHP BHU 7OJHADK , GHOIYHS Z DG RU0 U - RRQARQ UV
EDH\DDY R -DOAY R 6HBWP BHU Z\K DEDH\ODY R DG R EDHODY WP $SUO \R
CHHPEU Z I\ D EDH\DDY R 7OJHARDK , FHOIVH$Z DG IRUO U + IUWEHAHN R EDH\DDY 1URP
-0 VRS XIXWV Z\KDEDH\ODY R DG R EDH\ODY |URP 6HBAP BHU W' HHPEU
Z I\ DEDH\DDY R 9DOHVIRUO U -HIVK DGO V ) RUANHGRD FROMURQIRP &+) \RS 6 GRIYXUQ) WHIRKHIQ
H FKDQIH DM LQ HIHAARQ' HRHP BHU 9DHV IRJO U + L@ BRAD FRMMRQIURP 0; 1 W8 6 GRIWXMQ) \WH
IRHIQH AOQIHWDMIQHTHWRY' HHP BHU
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$ P RQN\KRZ QLQ WY FROP QR \KH \IE® CERYH U-SUAHAKH SRMNIOSD, RAIIH R sesvmesezvmnmLQ 9ng1 IRU
368 VLV EDHG HDOD xsxgsunpmmugw 36 52,& DUGEXWIIHEDN JRIY 6HH3&RP

&FP SFRDIRQ3WRIUP ' HEYDG' FRAMRY/+RBIP ( TAW , GHQMH3MY” 3HIRIP DFHDGG SD RAWDHGHMP LG m—&qam
HIFK P HUF $ WAH FRFOMRQR \WHWUHH\ HOUSHURUP DQFH SHIRG WHCRXDOLY DG GHIYHIG D/+ RBIP 6KDW FOQUDQIHIGRP . R

R WH RIICDOI WY LYLGHG HIXLYDBQW DuH DBSIHG DNMWH | LQDOSHIRUP DFH GHAMP LCDIRQ 9HAMY 1RU362 VLY EDHG XSRQ
UHIDAYH VRBOKDUHRTEHUUAMO DI DOWMKH -+ RBLP 3HU* IRXS $ WAH FRIFOMRQ R WH 1 LYH\ HOUSHJRUP DOFH SHIRG \WH CRMOOLY. D6
GHIYHIG DV362 V FOQ YHWADADP [} IPXP R R \WH RWIEOIWQN LYIGHQG HIXYDIBQN DU CESTHG DWWU\KH | L QDOSHIRUP DgFH
GHMP LCDIR ) RUD ARAMRDR \KH 1P STRRRD 368 V005,362 VR D) \MP LCDIR) VHH 22 “3RAQIED3D P HOW XSR) 7HP LCDIRD R
&KIQIHIQ&RQNRD $ VAMPAWFGHYHZ KHH -+ RBIP 368 VIQG+ RBIP 362 VKHTE $ P U] H( P SB F/RQWH( [ * IMGHG' DMZ LOEH
\KEMRVWR\G-ADONDR HOABHH? 7 KHEHEDLDARQDG' [IMUEXNR) 7 WD HOMWR + RBIP ( TAWS$Z D5/

) RU+REIP ( TXW $Z DB/ \KH JUDQAGDM | LU YDOXH LY EDVHG XSRQ WH SURECEG! RARRP HR' WH SHIRUP DGRH FROBMRQY 7KLY [P RQAY

AN \KH HXIP DMR DI WD DMFARP SHDIRQ FRIR EHUFRIQ] HG RMHHVHYIFH SHIRG GAMP [GHGDVR| WHJ

$6& 7TRAF  H FOQQ WHHIFAAR HXWP DAG | RUHVMUY 7 KHIUDQAGDM | DUYDOHR WH368 V VR WHH \WOAKEMPANR D( 36 52 ,&
DG 6XWHTEQN P HME Z DV EDHS XSRQ WH FRIQ) SUFHR +ROIP 6KOW RD6,; DV R WH JUQAVDM FROMHWG 1P &+) R
86 GROWXIQ W—IIRBUQI—{H@]HLID.MI.QHH—HNQ HRHP EHU ZKEKZD/ 7 KHIUDQACDM | DUYDOHR \WH
362V \R WH H \WOMXEWMRMR D UHDAYH \RED\KDHKRTH UMD SHIRP OFH P HDXM Z D/ HANP DMG XMQJ D 0 RQM &OUR
6P XDWRQ 9 DDH/IRUD U-RKQIRQ 0 U+ L@DJG0 V' ) RUWH GRDFRMMRQIURP &+) VRS 6 GRAWXMQ) WHIRHIQH FKOJHUDM
IOHIFAVRY' HHP EHJ

) RUSXSRH/R GNP LQQ) WHIDUYDOHR 362V + RBIP XVHG WH %€DHAN 6 FKRBY RSWRQ SURQ) P RGHOOG

\KH DXXP SWRQY \HWRUA LQ\WH\BEGIEHBZ 7 KHJUDQAGDM I UYDOHR 362 VIUQMGLQ — ZDV/ +RBIP

CHMP LGHG \WH GYIGHIG IHB B GYIAQ) \WH PXAUHMADQOCOAYIGHIG RQD + RBIP 6KOWHE \WH RONRQ H HIAMH

SUFH $ KIRUFDOEO P HDKUP HYR YROWDW LY/ GHAMP LGHGEDHGRQWHH SHAMG@HR \WHRSWRQJIUIQMS 7KH

UMN [ UHHLQMANDMLY RARICHS T R \WH6Z MHMIG] HR\ LHG PXAYH REVHYTEGI RQWHIWDQNADM ( [ SHAMGA HLY

GHMP LG-GE. UH HIHFHWR -+ ROLP VKIRLIFDCH SHIHGFH

" LYIGHEG\ HIB

ORDMW

5 AN | BHLQMBANDM

([ SAMGAH \HOY

2 XWEIQAQJ + RBIP ( TXW$Z DUBVDW HHP EHJ

7KHIRBZ 1Q) \WWEBI WKRZV \WH QP BHJR +RBIP 6KDW XQAHOLQY H HAME® DG XQH HAMES®! + RBIP
362 VDG XQMHMME DG DY DESTHE® XQHWHG+ RBLIP 362 VDQG+ RBIP 368 VKHBE RXUL ( 2 VDN HHP BHU

30UHQAB62 $Z DUV 3DLHMB6S $Z DBV
3DHW
( TXW
30LHQW $Z00BY
(TXW 8QHOUHG  3DLHOWN TXW
$7D0BV 0 DUNHW 3DHON  $ZDUGV 0 DINHW
3DUHOWV 9DOHR 6KDLH RU3 D, RXv® DOH
30HWV 6KDH/ 30HW 30w 8QWRJ R B8QDOG
6KDH/  3DUHMBKDH/ g oI 6KDIW/RU 6KDIWRJ _ 2WHJ  SDUHMBKDUHY
8 QCHOLQY 8 QHOWKQY 8 QH HRAMG 8QW+|_@8QW+|_@5L]K\N7KDN8QANFU2\M-U
8QHHAVG S8HHAMG  ggnos 2swR 2SWRQ 7KDM DYH 7KDM DYH +DHLIRW - 5LIKW7KDV
2 2 SWRY 2SWRYY  ([HRMH ([SLLDARQlR/@HMoGlRA‘BHMoG 9HMWG  + DYH1 RO HIMG
10PH * LDQW DM ( [ HRME®! 8 QH HAME®! 3UFH &+) ’
- DQ3KIABS - HIWK 2 2 2
2 2
,R-RQIRQ 2 2 2
2 2 2
2 2 2
-OP H+ O 2 2 2
2 2 2
2 2 2

-[PIH* HQRR

NORNON N NN NN NN N NN NN
NORMON N NN NN NN N NN NN
NORNON N NN NN N NN NN NN
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3DHMB62 $Z DBV 3DLHVB6E8 $Z DBV
30HW
( TXW
30NV $ZDUBY
(TXW 8QDUG  3DUHN TXIW
$ZDUBV 0 DNV 3DHWV  $ZDWGV 0 DINW
30UHW ODOHR  6KDW/  RU3D RXV@DOH
3DLHW KDL 30HW 3D 8QAWRJ R 8QHOG
6KDLHY 3DHMBKDWH/ 8 QCH.OLQY 6KDIWRU 6KDUHWVRU 2 \WHJ 3DHMBKDWH/
8QHOIY 8O  gQ{HAVG 8 QW+ HIB 8 QW+ Hs 5 LIKW7KDV 8 QW RU2 WHJ
SQHHAWG 8QIHAMG  gQnQG 2SWRY  2SWRY  7KDM DYH 7KDM DYH +DHLIRW  5LIKW7KDV
2 SWRYV 2 SWRY/ 2SWRY  ([HAVH ([SLDARQ 1RMHMG 1R@HMG OFMMG  + D/H1 RIHIMG
10PH * LDQW DM ( [ HAME®! 8 GH HAMCE®I 3UFH &+) " DM
1 RUL ) RUAKV 2 2 2 2 2 2 2
2 2 2 2
2 2 2 2
7RALF 7CEEDD 2 2 2 2
2 2 2 2
2 2 2 2

7KHIRMZ Q) \REGI SUIRVIG/ DQRYHYIHZ R WH SHIURUP DFH P HDXUHP HWBHIIRG IRU+ RBIP 362 VZ WK RAMBREQ) YHAMY AOM/D/R
' PR

([SLDARY' DM 2 XWMIQEQ) 9HMQY ' DM
3HJRUP DOFHP HDXUP HYSHIRGHGGRY' HHP BHU
3HJRP OEFHP HDAUP HYSHIRGHB/RY' HAHP BHU
3HJRP OFHP HDAXUP HYSHIRGHIG/RY' HAHP BHU
3HJRP OEFHP HDAXUP HYBHIRGHB/RY' HAHP BHU
3HJRP OFHP HDAXUP HYSHIRGHIG/RY' HAHP BHU

7KHIRZ Q) \REGI SUIRVIG/ DQRYHYIHZ R WH SHIRIP DGFH P HDXUHP HWBHIIRG IRU+ RBIP 368 VZ W RAMBREQ) YHAMY AOM/D/R

" HHPEU
* LDQN DM 2 XWIEQEQ) 9HIMQ) ' DM/

3HIRIP DIFHP HDXUHP HYSHIRGHIG-GRY' HR-P BHU

3HIRWP DEFHP HDXUHP HYBHIRGHIB/RY' HHP BHU

3HIRIP DIFHP HDKUHP HYSHIRGHIB/RY' HHP BHU
YDHG RQIFKIHYHP HMWR P P XP GYHOR SHIRP DFH 7KHWDF HY\R RANBOEQ) + RBLP 362 VZ W SHIRWP DFHR FBV1Q
SRIAWIVGARUEHGXQGHP 7 KHEHEODMRQDGS IMMEXIRQ 7UDR HQMR + RBIP ( TIWSZ DB/
YDHG RQ CAKIHYHP HAR \BJHAGYHOR SHURUP DOFH DV FXP X@WYH SHIRP DFHWR OMD/R * HHP BHU H FH-O/ WH

WUHKRG GYHOR SHIRP DgFH 7KHWHDR HQAR RAMBQEQ) &\ FBI 368VDQG&\FBI 368 VIVGHRUEHE XQGHR 7KH6HODIRQ
DG’ IMMEXIRO 7UDR HOWR + RBLP ( TAWSZ DB/

UDHG RQDWRAN SUFHR ZKIFK BBV WKHFRMQ) SUFHR +RBIP 6KDWRQ6,; DVR ' HHPEHJ FRQMNG | P
&+) \R8 6 CRALYXMQ) \WHIRIHIQH FKOQHWDMIQH IHWRY' HAHP BHU

+RBIP 362 V( [ HAVHGDQG+ RBIP 368 VOHAMG

7KHBE®! EHBZ \KRZ V\KH Q® EHUR + RBLP 6K DFTXLHG XSRQ WH H HAMH R + RBLP 362V DQG WH
YHUY R +ROIP 368 VGUQY

30HB62 V 30HB68 V
1XPEHJR 1 XP EHUR
3DLHMBKDH 9DOHS U HG 3 HeKoHy 9 DOHS O HG
$FIXWHGRY 8SRQ $FIXIWHGRY 8SRQ
1DPH ([HAMH ([HRH 9HMQ) 9HMQ)
- DQ3KIASS - QWK
, DR- RKQIRQ 2 2
-0OP H+ L@ 2 2
-EPLH* W 2 2
1 RM. ) RUIHW g 2
TRALF 70EEDD 2 2

$ P RQVHGRDFRYMYRQIURP &+) WS 6 CRIYXMQ WHIRHIQH AOQHWDMIQHIHWRY' HHP BHJ
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3HMRQUHHIWDVR ' HHP EHU

7KH IEG! EHBZ \KRZV \WH SUMQWDOH R CFRP XOAG BHHIW IRUKH 1 ( 2V XQGUWH \f OO
UAMHP HBDOQV DG QRINON HGSHMRQSDO/R +RBIP DVR ' HHP BHU

1XPEHJR 3U'”'QR”9[IXH '%%
s sPexaws . SFE
10PH 3@Q1LPHV GHMFH AHHIW
-DQ3KLSS - HWFK +ROP 3HMRQ) X3 2
+ROLP 6XSSBP HIBY 3HMRQ) X6 2
* (0,1, &RIBAMH) RQEDIR) 2
,00-RKQIRD / DDJH&DED6( 53 2
-OP H+L® ) XUURO HAU 1% 2
[P lH* HORR 1% 1% 2
1 R ) RUAW +RBIP 3HMRQ) X

+RBIP 6XSSBP HQMY 3HMRQ) X5
* (0,1, &R®BRARH) RXQEDIRQ
TRALF 70EEDD / ODJH1$ 6(53

N NN NN

9DDHIRJO U -RKQUBQ UHBRVD FRQMYRQIURP &$' \R8 6 GRILYXUQ) \WHIRHIQH AOQIH DM IQHIHAWRY' HA-P EHJ

9DDH/IRU0 U-HIVAK DQG0 V) RUMIVH GRMDFRMMRDI P &+) VRS 6 GRIWXIQ) \WHIRIHIQH ACIHWDMIQH I HAWRY
" HHPEU 9DDHIRUO U+ I@UHGAVDARQMMRQIUR 0; 1 WR8 6 GRILYXUQ) WHIRHIQH FKOQJHWDMIQHIHW
RY HHPEU

1 DUDAYH IVAXAWRQR 3 HMRQY4HH LW

+ROIP RSHIDA ERK GH LGHS FRQUBXURQ SOV DQG GH LGHS EHH MSHMRQ SOV 7KH SUP O EURDG EDHG
SHMRQSTV/LQ1 RS P HIFDDUHFRHG\R G2 HMIQWDQG U] HQ\R I XUWUHCFFUOY 2 Q' HAHP BHU WH
/ DDJHROIP 8 6 &RQRICDMS 8 QRO3HMRQ3MQZ D/P HIHGIQRWH/ DDJH-RBIP 8 6 3HMRQ3@MY 2Q
0D +ROIP |RP OO WP LCDMGIWS 6 GHIGHE BHH IMWSHMRQ ST \WH/ DDJH-RBIP 8 6 3HMRQ
300 (IIHAWH1RMHPEU WHEX 1QFRQMFWZ HH FRMHMG R BEX. RAFRQIFN LQ FRIMGRIRQ Z W
WH SOQ\MP L(DIRQ $ @EHH IMWREQI DARQY DARFLDAG Z WK \MHH SURIUP V Z HIH WD HHG R \WH LOXUHUDQG DA
REYHREDIDIRYVR WHERP S 2 Q) HEXOW WHERP SI) GAG-G\R WP LDMIWP DQ& DDA
GHIQHE EHH MBHMRQ ST \WH/ O DUH&DID, F 60MUHG ( P S HM3HMRQ3MD GOAQ) WWIWHHR D
QQ\DH 7KH&RP SO FRP SBIAG D SOMIDHINBP HONIQ\WHWILG TXOWWUR WRAIK  PLARQR OPS\WWP
SD P HW \R SOQ SOMASIQN ) XOHNBP HOAVR \WH &RP SDQ TV P 0Q &DCDADD GHLQHS EHH IWSHMRY SOY
RAPAUHG HIHRAYH 2 AREHU IRBZIQY D FRYHURD R WH BX 1O FROMFV R BEX RAWFRQUERW 1O
FRMQRNRQZ 1\ \WH STIQ\MIP LDARQ $ CEHCH IWREQ DARQY DARADMG Z MW \KHVH SURIUP VVZ HIHWEQU HUHG\R WH
LQAXUHUDGE DHR GIHREQI DIRY/R \WHERP SI) 7 KHRQ® TXO LHG GH LGHE BHH IVSHMRQ SOQV WP DQQ) DV
$PUIH IRUHP SR HV 1Q 1 RW $ P HIFD DUH R \P DEBU GH LGHG EHIH IMSHIRQ SO0V LQ &0 WH / DDUH
&DD, (F 1R 60MUHE( P SBR HAI3HMRQ 3@ DG \WH, QRARQ, (F 6DDUHS( P SR HISHMRQ3@R 1 RH
R WH1 ( 2 VSOMASDMIQWHHUP DQQ) GHIGHSEHH IVBHQMRQSDY/

$P U] H DOR \SRQRY VHYHIDQRODON LHG SHMRQ SOV 1Q 1 RW $ P HIFD WDAZ HIH GAIGHS R WA
EHHIWIURP \] X LHG UANHP HVSDQ/KDAZ HIHRKHZ VHTP LG GHWR IRYHIP HOAEHH WP MANRYY 7 KHH
RODON HGSHMRQSDYY \WH/ DDJHL RS P HIFD, GF 6XSSBP HIBY [ HHAWHS HIMHP HAB@Q WH?/ DDUH
1% 6(53 LQWHS QMG 6\BM/OQG\WH/ DOJH&DID6( 53 DVGHIQGEHRZ 1Q&DTED DHFRHG\R GE
KLU/ D5 QR DEAWRDOEHH W DUH DAY LQWHH SOV 7 KHEHH WP RQNQWWH/ DOJH1 $ 6( 53 Z DVIUR HD
D/R -XH ZKIBIWH/ DDJHE&DDED6( 53 1R HRHEWGHYFHDVR ' HHP BHU DQG \WHVRED
EHHIWP RQNVR ' HHPBHU 1 RP OOMMHP HOWDIH  |RUERK ST 7KH/ DDJH1$ 6( 53 SHP W
EHHIW\R FRPPHFHD/HI® DVDH ~ XQUBEGDGODH  ZW  SHU\HUUWGARRYIRP DH 7KH
/ DDJH&DTE6( 53 SHP IWEHHIWR FRP P HFHXQUHOAEHGDVHO® DVDIH U DIHDQG\HYLFH FRP B.GHGLV DV
GDW RUDWU \HOWR \HYIFH ( O® UMM HOAEHZH LW DUH RKH.Z [VH DYDLOEG®ILQ & DDA D/ H® DV DIH
BEVEHHIWOHUGEGE  SHAHUIRP WHXQUHGE-G UM HOWDIH 7 KHIHHDOXEEHOLQ) BHHIWRP XD/
IRUWH/ DDJH1$ 6( 53 OUG\WH/ DOUH&DIED6( 53 Z HHERK EDFGRQILED \ HIUDHIDHR HIQQV EDH
\ODY RYHWP HSD FRP P MWIRQY DG ERQXVARP SHODIRY DVIRBZ V

8 QUMGE\DAY R ) LD YHIIH( DQQV[ &UHEWEEHYFH
&0DD R ) LD YHIIH( DQQV[ &UHEWEEHYIFH
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7KH&RP S0 WV SHMRQ STV LQ 6 Z \MHIDIGE DUHKRM G DY FDW EDDFH EHH IMBDI0Y DG DHCFFRXQMG | RU
DV GHIGHS EHHIWSHQMRY ST 5 HVHP HOMDYIQIV FRQUBXIRYY |URP ERN HP SR HJ OQG HP SR H O
GHAMP LOHE XQEUSHMRQI XQG GV EDHG RO DIH UHDMG\VIAQ) VFDBVR SHA-QBIH/R \ODY WIQILQ) 1R

R R \ODY |RUHP SR HUOQG | URP R R \ODY IRUHP S HV 8 QBUBZIW @Y WH SHMRQ
I XQG DO JXOUDQMHY \WH YHWRG EHCH IMIP RXQAIR LW P HP BHY 7 KH &RP SDQ TV 6Z LW SHMRQ ST FRP SO
Z W \KHUIXDRY 1P HZ RN HQXUQ) DP IQP XP GYHOR EHHIW $ P UJ H( P SR H/1Q6Z MHMIQG SOWASDM
LQWH+ RBIP 3HMRQ) XQGDXG+ RBIP 6XSSBP HIMY 3HMRQ) XQG Z KIFK DORFRYHU+ RBIP HP SR HV 1 RP D
CAMIP HQWDIH | RUERW SOV DIG\WHSDQYSHIP MBHBAHEEHH IWAR FRP P HFHDVHI® DVDIH

0 U-HQFK DGO V) RIBMBUMRAG SOMASDAGIQWH* (0,1, &RBAH) RXQEDIRY KRZ HYHJWH Z 1@
REYHEHHDILEGH RSO RBZ L) WHFRP SBIRQR \WHESIQRI|

1 RODOULHE' HHIHG&RP SHODARQDVR ' HAHP EHU

7KH IRTZ Q) \BEG! SIRVIGY LQRP DIRD UIDAQ WH RIDOI LG GHIGHS FRQUBMRY 006 GHHWG
FRP SHODMRQSTIY | RUHIFK R RXUL ( 2 VGAUQ) WH\ HOUHQBHG' HHP BHU

$ FFRXQW

$JJUHDM YDODQHDVR
([ HRXwyH 3DHW $JJHDM . \warvpy @ HHPEH

10PH SROMBXMRY &RMBURY  (DOQIV ' IMMBXMRYY
-D3KLAS - HIWK 2 2 2 2 2
, DR- RRQINQ 2 2

-OP H+ L@ 2 2 2 2 2
-CP lH* HORR 2

1 RMJ ) RUAW 2 2 2 2 2
TRALF70EEDD 2

s;sDPZHWQQWS([mWH&RQuBW FROP QOUHUH BRMEIQ3 ([ HAXWHDG' ILHARUERP SHODIRQ6XP PO &RP SHODIRQ

$ P RQV\KRZ QIQWH?$ JIJBIDM( DRQIV FROP QUIHGRAH GRMGIQ? ([ HHWYHDQG' [HRARUKRP SHODIRQ6XP P Y &RP SHADIRY

7CEGI DAMHIHZ HHQRCERYH P DNHARUSUH HIQMOHDQQIV

$ P RXQV\KRZ QLQWH?$ FFRXQW/DDIFHDVR ' HAHP BHJ " FROP Q DH QRAH GRMG LQ? [ HFIXWH GG LWHARU&RP SHODIRQ

6XP P DY &RP SHODINR7LED! | RUSURA HOWDAKLYVKHERP SDQ VI LW HOUUER MY

0V * HQRR DG 0 U 70EEDWD SOMASDM IO WH/ DIDJH-RBIP 8 6 ([ HAXAYH' HHUHG &RP SHODIRQ 3@M0Q
WH 3/ DDJH-REIP 86 (' &3 DGO U -RQIRQ SOMASDAV 1O \WH / DOUH &0 ,F 8 6 6XSSBP HMD
([ HHAYH 5 HMHP HQABMO WH 3/ DOJH &0 6(53° 1O &0 8 QGHUWH / DOUH-RBIP 86 (' &3 D
SOWASIOWP D GHHUXS\WR R EDH\DDWY DG R ERVARP SHODIRQ XQMDMP LADNRQR HP SR P HQW
3D PHWPD EH\BNDLQDOP S\KP RULQWBER HWRYHUD SHIRGR WD\ HOY 8 QEHUWH/ DI DUH&DDE6( 53
@ HP SR HH GH HUDY D SHP WG 3D P HQVP D EH\ENHRIQ DOP S \KP RULQXWEP HQV RYHUD SHIRG R \MD
\HY

$ P RXQV FRQUEXAG XQE-UWH / DDJH-REIP 86 (' &3 DJGWH/ DDJH &0 6( 53 DUH FUHANG Z W
P DUNANDQIVEDHE RQWH\LP HIXQG FKRIFHY DYDDEGIR DOHP SR HAVXQEHMHERP SIQ WM TXOM LHG SO/
7TKAH IXQG AKRAV LGFOGH D BIRIGEDHG VHBRIRQ R HIDAW DG 11 HG LGFRP H 1 XQB/ WWDAVDUH \HBRMG B\
SOMASTON 3DMASIOVP D AKOQIHWHHI XQG FKRFVRODAI® EDLY

70 UGV QP IWKH I H R FRQUEXIR)Y \WDAFDD EH P 0CH \R LQAYIGOY SXUXCQMR \E TXOU LHG GHIGHS
FROUEMRQ ST/ 7 KHH TP LW DUH EDJHG RQWH DQQOOFRP SHODIRQR - ST SOMASDQN %-FDAVHR WHHTP LW
FHVEQ SOMASTION LFOAQ) 1(2V D XTEB \R UFHYH WHU | X FRQUEXIRY SXKOQMR \KH WPV DG
FROGUWRY/R \WH XQEHOLQ) \Bf TXOM HG STY 7R DFFRXQARUMWHVH P WIANRDYY \WH&RP ST XM HY GRODOXLHG
GHLQHSE FRQMEXIRD STV XK D/WH/ DDJH- RBIP 86 (' &3 DUG\WH/ DOJH&DIE6( 53 8 QAHMHHSDY/
WH&RP SO P ONHY ) DEAMR DD DQQMOFRQUBXIRG KR H HPARYHY Z KRVH FOBXDMS FROMEXINRO R \KHU
W TXOM IHG SOQOAFRXQNVZ DVAP MGE \f @7 V

SRMMDCB D\ P HINVXSRQ7HP LQDWRQ RU& KDQIHLQ & ROAMRD

$ VAHAUBHGIQ? &RP SHODIRY' WAXWMRQDGGS (MOMY” + RBIP DG$ P W) HER QRAKDYHVRYHIIGFHSOQAKDN
SIRVIGH IRUDQ \KSSBP HQEDFRP SHDIRY RUBHH W XSRQ D WP LCDIR) R HP SB P HWV3RAQMDSD P HOW
DARADMGZ W CRIFHR \MP LCDIRQR HP SR P HOVRANDDUHY LGRHQYHSURIUP VOQGRMHUBHH IWDHGHIGHG
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B HP SR PHWDIUHP HOV RIHU GIWY RU LGAHQIYH 7 06 DIWHP HW 6HH 2&RP SHODIRY ' MAXWIRQ DG
$ @OMV( P SE P HS JUHP HQV DQG 2 11HU/ HARY  1RUNKP P DUV RXU L ( 2 M HP SB P HOMDIUHP HOV . H
SIRVIMRY/R RAUUHDR HOMR HP SR HAVXSRQWMLP LCDIRQLGFOGH

t

YDHBDDUHY (PSR HVDHHOMBG\RD P RO SUHWLP LODINRD (RIFH SHIRG |, | QRIFHLY SIRIGG
B HWWHWHHP SR HHRUWHFRP SO \WH HP SR HH LY CEG\R UFHYH FRMMDIRO R \DDY SD P HQV
IRUWH SUH\MP LDIRQ QRIFH SHIRG ) RU HP SB P HOVMDIWHP HOV JRHGHG B\, GKRY @Z Ll \KH
HP SR HH LY UHBDHG | P Z RUN DG SORHG RQ JOUEHD GDYH KK SD P HOV Z LORDH UL \WH LGAYIGTD
CFFFBIVS P Ul H DSSURYHG HP SRR P HQAZ LW DCRKHUFRP SIQ ) RUHP S(R P HQADIUHH-P HOW JRYHHG B

6ZIW@Y LFRPHUFHYHGIRP DQE HP SRR HUIRUZ RIN SHURIP H5 AU \WHSHIRG R JOLGHD GDYH
Z LQEHG-BAM I URP RXUSD P HONREQIDMRY/

&DWK , GFHOAYH$ Z DGV ( P SR HAY/DUH DOR HIJ LEGIR FRMAH R SDMASDMLO-+ RBLP 1 FDK LGFHQAYH
SO/GUQI WH P ROK SUH WP LDINRQ GRIFH SHIRG 3DMASDIRY AHDHY XSRQ WH CRMIOHG R WH
HP SR P HW/( P SE H/ DU HIJLE®! |RUSUR UDIB SO P HW XQUDWKH \MP LGDIRQ CDM XSRQ WANSP HON
GDK QVEMN FKOQHLQFRQURO RUDWMIP LDIRQE! XVZ W FDAOH

+REP ( TXIW $Z DGV , Q\KH HYHQADD HP SE HH\MIP DAV | RUFDAH SHURWP DGRH RUIRUD YROQUY
H W DEDXQYHARG + RBIP ( TXW $Z OB/ DH IRUHMG ,Q\WH FDH R \MP LDIRQ |RUG-DK GMEON
UAMHP HQWRUXSRQ FHMBIQ LOYROQIELY \MIP LGDIRQ HYHQN Z WLQ HIKWHD P ROV | RTBZ L) DFKDQIHLQ
FRQURO RULQ O FDH DAIKH GVFUANRQ R WH + RBIP %ROGR * LWHARY SDMASION UFHYH FUEWRU
SUR UDID YHA SURUVR WH \MP LCDIRQ HYHOWV, Q WHH FDWY \WH SHIRUP DFH EDHG [7 OB/ OUH HOWHG
EDHG RQ WH CRXDOSHIRIP DFH CRKLHYHS DAWH HIG R WH SHIRWP O0FH SHIRG H A-BWRUGDN 06
LOROQEY \MP LCDNRQ Z WMQ HIKWWHD P ROV I REBZ LI D FKDQIH LQ FRQURO Z KHH WH SHIRP DFHLY
HYDODAG XSRQ WP LCDIRY DQG SD CEG! DAXP L \KDASHURUP DOFH FROGURYY DUH P HV 2 XU HIXAW
SIRIUP VOERZ. | RUFRQIOXHG YR DOGHQQ) GAUQ) HP SR P HOMQFOGQ) GUQI WH P ROK S
WP LODNRQ QRIFHSHIRG ( P SE HV DU HIILEGH RUSIR IDPSD RAWR  SHIRUP DgFH EDHG LY. DUBVEDHG
XSRQORMOCCRUHYHP HOADVR WHHIGR \WHUASHRARYH SHIURIP DOFHP HDKUP HWSHURG 9 HAMY) HOLQY
R +REP ( TXW $Z DB/ A-DHY XSRQ WH CRXDOHIG R \KH HP SR P HVO MG DQG H HIAME®! 362 V
P XWAEH H HAMG Z WO M] P ROV R D \MP LDIRQ HYHWS QrHAG 362 V DG 368 V FRQMXH WHU
SHIRP DFHR RO D05 HLHE DOG YHUAG 362 VOG:368 VP XWEHH HAMVHGZ WMOQM] P ROKMVR \WHHIG
R \WH SHIRIP DFH P HDAKUHP HABHUIRG Z KHD D SOMASDIOAY (R RIHJDQ HP SB HH , Q\WHHYHDAR D
FKOQI HLQ FROARCY. KHM LY. DB/ DUHQRADAXP HGE\ \WHEX\ HJ XQYHXAG LY OUB/DUHI XQ CFRHBLDAMG

Y%HHIW &RHEHH IWAKFK Dv/P HAFDODG LOWKUDGFH DUHFRQIMH-G GAUQ) WH P RO SUHWMUP LCDIRQ
RIFH SHIRG WRXIK DIDVKAK EHHIW O (R GRYIHULQ HIHRAXSRY WP LCDIR) R HP SR PHOW1 R
DEAMRDOUANIP HOAEHH LW DUH GXH RUDD. FKOQIHY AR \MP VR BHCH LW DYCLDE®! D/ D UAXKO\R WHH
WP LODINRQ RUFKDQI HLQ FRQMROHYHV RKHUWDQWH CFFHBUDARQR \WHDYDLOELOWV R AHYIIQUANSP HOW
EHHIW IRUO U -RQIRQ OUG 0 V ) RUBMADY VMR XQG-U32 3HMRQ YUHHIW DVR ' HHP BHU

" 6SHAULFDD 0 U - RQURQN EHH IWKQE-UWH/ DOIH&DIE6( 53 Z RXG EH QUWMEXMS XSRQD
FKOQIH LQ FRQNRODGG 0 V ) RUMAY YHWAG CFFRXQAEDDRHY XQEUWH + RBIP 3HMRQ) X6 + RBIP
BXSSBP HQMY  3HQMRD ) XQG DGG * (0,1, &RIANH ) RXIEDIRY ZRX® EH GBS XSRQ KHJ

WP LODINRQI RUDD. WDWRQ 7 KHHZ RXGEHR P STAVRQDQ. RKFUUANSP HEHH LW
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7KHVIEGIEHBZ UH GRVWHSRMMICED P HIMR Z KIFK HIFK R RXUL ( 2 VZ RX@ KDYHEHHQ HOMBG XSRQHIFK

WP LODNRQVAHIIUR UG DIWKP LQ) KK HYHOWRFRXUWGRY' HAHP BHU RKHAKDQWHUAMH HNEHCHIW
H A-BWRU0 U-RKQXRQD/CRAGEHBZ  Z KIFK DHVHVRWW XQEHP2  3HMRQYHHIWDVR ' HHP BHU

DO5 GH HIFG FRP SFQDIRQ DUDQIHP HQV Z KIFK DHVHWRIK XQEH2 1 RN HHIBG&RP SHODIRQDVR
CHHPEU

4 XD\ 1QJ
QROQI THP LODARY
- Sl
10PH 7\SHR3DPHW  7HPIDARD  &DX\H " HDW CDEION 5P HOV  IQ&ROMRD
-DQ 3KLOLSHUGHQ /HDYH 3D\ : ’
-HQLVFK %RQXV
(TXLIMVWLQJ z
&RQWLQXHG %HQHIBWYV 2 2 2 § 2
7RWDO
,DQ -RKQVWRQK 6HYHUDQFH 2 : ‘ ’
%RQXV :
(TXLOMVWLQJ 2
&RQWLQXHG %HQHIEWYV : ’ ’
7RWDO 2
-DLPH +LOGDUGHQ /HDYH 3D\ : ’
%RQXV
(TXLAMVWLQJ z
&RQWLQXHG %HQHIBWYV 2 2 2 2 2
JRWDO
-DPLH *HQWBYBHQ /HDYH 3D\ : ?
%RQXV
(TXLIMVWLQJ 2
&RQWLQXHG %HQHIRWYV 2 2 2 2 2
7RWDO
1ROODLJ )RBUYBYY /HDYH 3D\ : ’ ’
%RQXV
(TXLAMVWLQJ z
&RQWLQXHG %HQHIBWYV 2 2 2 2 i
7RWDO

5 FBUAHQWVWHFRQIMOMRQR EDHVIDY IRMH P RQK SUH WP LDIRQ GRIFHSHIRG
YRQVSD P HOVDUHEDHE RQDFKLHYHP HOAR \BIHABYHOR! SHIRUP DRH DG DEMMAG | RAWHVHYLFHSHIRG HISVHG LO\KH CESIFTEG HU

5 HEUAHVWHP DXHADOHR WH+ RELP_ 6KOUA/XQEH®IQ) WH362 VG368 V EDHGRODMREN SUFHR Z KIFK BV WH
FRIQ) SUFHR +RBIP 6KIWRQ6,; DVR ' HHPEBHU FROMIMGIURP &+) VRS 6 GRILYXUQ) \M—HRHJQI-[H(Q]HLDMLQ
HIFWRQ' HHP BHU P LQWV LQWHFDHR 362V WHH HRVHSUFHR \WHXQHXMG 362 V\XEVRAWR CFFHBUDIRQ 9
UHGRDFRQMMRQIURP &+) VRS 6 GRIMYXQ) WHIRHIQH AOQHIDMIQHIHAWRY' HAHP BHU

$VR ' HHPEU 0 U - RQURQ Z DvRQ FRW ERUBHUDM QP HQNIQ & DQDED DG Z RXT KDYH BHHQ HONBG \R VHYHIDGFH SD P HQV
X@EHU&DDEAN FRPPRY @Y ZKIFK Z RX® KDYH HONW®G KIP \R WH IRTRZ LQ) VHYHIDGFH SO P HQWV 06 BHHIW L \KH FIXYDBIAR

P RQMVR EDHVDDLY | RUADK VAYHIGAH |1 FRQIOXHGEHH IWHIXYDBOAR P RQNVR SHMRQFRQUBX\RYY LIl PRQMVR FRUA
EHHIWARYHIIH DQG LY FRWVDXRADMYZ W D FOUHHUFRQKEQ) VHYLFH $ IWUFRP SOURQR WH' IMUBXANRY \WH SIRYMRQY/ JRHOQ)
0 U - RKQURQIV HONBP HQV XSRQ WP LCDIRQ Z LAPRIGAGH Z W KLY HP SB P HQARIUHP FQAIQ WH |RPP - DABFKHG DV DQ H KLEVR \WH
GOLRDAROWEAP HAR Z KLFK \MYSURSHRMVILYDSOW

9IDH/IRUO U - REQURQ U BRAD FRMYRQ IRP &$' RS 6 GRILYXMQ) WH I RUHIQH FKDQH DM IQHIHWRY' HAHP BHU
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6HSODMRQR 7RXILF 70EEDLD

2 Q6HBWP BHU 0 U 7CEEDID HOMFG LOR DVFSOLDNRQ DIWHP HOAZ W + RBLP Z KLFK LQMDMS \KH
P RQM SUH WP LCDIRQ QRIFH SHIRG UNXUHG R WUP LGDM O U 7CEEDUDW HP SR P HWZ W + RBIP 0 U 70EEDDV
HP SR P HQAZ LW + RBIP Z LCOWP LQDM HIHAYH DV R 6HBAP EHU 7 KH WP LCDINRQ DI UHHP HAFDU LY
WDNGUQI WH SUH WP LCDIRQ QRIFH SHIRG SXWXOQANR 0 U 7CEEDDY WBDH R FOIP V DG KLY HY  LOR \KH
WP LCDNRQDI UHHP HQAD U7 CEEDADLY HQINBG\R UHFHYHWHI RTBZ 1Q) EHH W

$  &ROMXHGSD PHMR \WHDQOEDH\ODY DAIQDQRAT HEWDMR

1 $SRIDAGPKLIFEQWHIZOGIRU OG  \KDAZ LOEH SOG LQ DFFREIFH Z 1\ \KH CESIFCE®!

LCAHOWYHSTDXGVIRMHAOQ WH+ RBLP &DK , FHONWH3@O DG
$  &RQMXHGSD PHMR FOUDERZ DFHDAIQ DM HSUDAMR

) XOWHP RUH D) RAMDDAQ) XQYHAAG RUYHWAG 368V RU362V KH B\ 0 U 70EEDD Z L@EH WM LQ
CFFR C0GAHZ LW \KH DSSOFDEG SOQ UGV IQFRIGHANRQZ W0 U7 CEEDUDVWLP LDIRD

TKH 2P QEXV, GHOAYH3@Q

, QFRQHANRZ W \WHBSIQRI Z HH SFAAKDM RBIP ZIQDFRSWRU 2 P QEXV, HOMWH3 @D \WH?
307 LQWHIRP DNIFKHS DV OQ H KIEVIR WWH U3 MADARQ AP HOAR  Z KLFK KLY SUIRGHRMY 1V D SOW/7 KH
3@0Z LOEHRP HHIHAWHROWH( [ ' IMGHIG' DM 7KHP DMIDOMPVR WH  3MQDMH\XP P DU} HSEHBZ

3XLERH

TKHSXMERHR WH  3@QZ LAEHWR SURYLGH DEAUMR DO GFHOMH/ VR \HBRAG R LEHY HP SBR HAY/ SDUGHY
QROHP SR HH QUHARY LQE-SHIG-OAVFRQURRY DG FROXGIQN R $ P UJH VR HQIKHD \WHU FRP P AW HQW
PRMDMWHP W IDWIX® 06 AWHI® SHIRP \WHU BASRQIEOIY DG \R DMERADQG WABLQ FRP SHAMADG
GHAFDAG SHIRQY Z KR DUH HAHQMOW \WH VKFFHW R RUBXMGHN DG Z KRH HIRW Z LGDLP STRARU G \MP
JURZ W DG SUR LIELOW

( IEMVDQGS P LQVADIRY

2 [IIFHY HP SB HV SDUEHY QROHP SR HHAURRY LGE-SHIGHWFRUERALY DG FROXGEQVR $ P U HZ L@
EHHDIEG\R UFHYHIZ DO/XQEUMH 300 2 XUYRDGR ' IWHARYZ [@OP IQWMWH — 3CXQBWWH
CSSRQAD FRP P IWH R OGP LOMAL FHMEEQ DSHAW R \KH 300 2XUYRDG R ' LWHARY RU FRP P LWH
OGP LMY \KH 300 LV B HBG \R KHHQ D/ \WH 2SO0 0P LQWDRU  6XEMAMR CESIFCE®! 7 V OG
UXDINRY/ \KH SOQ OGP LQVRDRULY DAKRU] HG R GHBI DM W 0GP LQMDAYH DAKRIMNY XQG-UWH 3@D\R D
RILFHUR WHERP D). RIRKMHUGAYIGOCRUIURYS

7 KH SOQ 0GP LQVADAUZ LE@KDYHKH DAKRIN \R H HIFAVH DESRZ HY HWHNSHAL LEDED JUDQMG XQEHWH
3@ORUD/QHHADY DG OGYMEGIQWHDR IQWMIDIROR WH 300 LFOAQ) Z WRAIP MBNRD L \R\HBRW
WRVH HIJLEG WASIHON Z KR Z L@EH JUIQMG 7 0B/ LU \R GAMIP L(GH Z KHANHUDGG \R Z KDAY WALY. DB/ DUHR EH
JUDQAG R SOMASTION  LLL R GHALP LGH WH QP BHUR &RP SO 6KOWY RUFDK W BH FRHIG B HIK 2 DG
LY \R GHMP LGHWHWLP V DG FROGURY, CRACFROMAZ MOWHWP VR WH 300 R HIFK [Z DG IUIQMG
WHIKQEU Y \R GAMP LCH \WH \MP V DG FREGMRYY RALGFROIMAMAZ W WH \MP VR \KH 3@ ZKEK
JRYHO DDZ UMW LOXKP HOV HGHAQ) 206/ YL \R GAMP LGH \WH | DUP CUNAAYDOH LQ CFFREDGRH Z LW \KH
WPVR WH  3@0D YIL \RGAMP LGHWHGADIR)DG SXERHR GDYH/R IBVHFHZ KIFK P D EHIJWQAGVR D
SOMASTIOAZ LKRMFRQAANY) \MP LCDIR) R \WH SOMALSDOAV HP SBR P HOAWWXUH RUVHIYEH |RU SXEREY R
ZOG/ YUL VR DERSWOSMIDGGE W-SHDOWRK 0GP LQDAYH XY JXGHIGH/ DG ST/ JRYHOQ) WH 300
DVIWZ LGDIURP \WP H\R WP HGH-P DOYME®! [ R SUAUEH [P HIG DJG UAAQE KBV DGG I XOIRYY WD \R
\KE SO/ BABEDKHG | RUWH SXSRHR DI\ LQJ DSSTFCEG! | RMIQ @Y VRUTXDM QY | RUIDYRIEGIVY WA HW
XQEHUCBSIFIEG! RIHLIQQY V Z KIFK XBV DG W XDIRQ/P D EHVHVRIN LODQDSSHIE] RUCSSHARHRWH
3@QRIWH DSSTFCEG L7 DG DIWHP HOMDQG [ \R FROMKH DOG LQMSUWKHWMP VOG SRIMRYVR WH 3@0
0G0 OGMXGXGEUWH 300 OGO) 7 DG DI HOAHDMY \WHIMR  OUG W RKHE LV \KSHYLH
WHOP IQWDIRQR WH 300 DGR H HIAVH DOSRZ HY DG DAKRIMEY HAKHUVGHALLFDED JUDQAG XQEHUWH

3@ORUGHHADY DOGOGMEGIQWHDR IQWMIDIROR WH 300
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: HZ LOIQWNID BAHYHDSRRCR &RP SI) GKOWVIRUMMOFHXQEHMH 3@

&RP SI) GKOUWVIMK-G\R\D\ (¥ DG/IJUMSXQEHUMH  3@QPD FROAMR &RP SI) 6KDBVKHISLO
WHDXY RUGRP SO 6KOU UAKANY) | URP D LGRUHDH LQ RXUNKDUH FEBAMIOXQGHUWH & RP SDQ v FRIAWRDOWDUH
FOSMIDRUFCBMIDEDQG 6HH 3" HAUSWRQ R 6KDUH & CEMIDDOG $ WFBY R $ WRADINRD * HIHIDO& ROAWREDDGKDUH
&OBAED DQG3' HAUSWRY R 6KOUH &CEMIDDOG $ WFGBY R $ WRADIRQ* HHIDZ CRMIDYOQG” || D) &RP S
6 KO/ \KEMPAR DO LY D5 DUHI RUHAMG FORHBG H AKOQIHG RVKUHIGHG RULL D)LY DG RKHE VHMP LCDMRU
H SUVZ LRV AMMEXNROR &RP SI) 6KOUA/R \KH SDUMASTOMEHERP SI). 6KOUAVZ LW UASHRAR\KAK [Z 06
ZIO\R WH H WOAR DO \WAK IRUHWUH FOGRHIDMRY H FKOQIH \KUWHOG-U \MP LDIRQ RUH SWMRY DIDQ EH
DMOOER R DG/XQ@EUWH 300 ,| DX OGXGEHMH  30QLVSOGRMMGLOFDK VH FKOQHGRU
Z WWKHTS DY | XO@RJ SOMIDSD P HOMOQ FRIGHAIRD Z WK 0 ROMRY RU KD CBSUHADIRY WKW 36$5°  RULY
H AKOQIHG RUZ WIKHS \R DIV \KH\Y Z DAKRTEQ) REQIDIRY/ HDAG\R DD DGXQE-UWH - 300 WHRDQ
&RP SI) GKOUV\KEMPAMR\KAK [Z OGP D \R\WHH WONR \XFK FDK \FINBP HOAH FKOQIHRUZ MKRTQ) EHXG
DIOQIRUQE JUIDN XQE-UWH 300, 0) ¥ 06 XQGE-UWH 3@V IRUHWG H FKOQHG \WUHXBHIG
FORH®BG RUH SV WHD O [RUHWG H AKOQIHG \KUWHIGHIHG FOGRHIBG RUH SLIUHG \KDUA/ \KEMPAR \XFK [Z 06
PD BHXGIRUGEZ JUQNXQ@GUWH 300 ,QUEAVRY L \RWHH WOAIDLY DG GHRP LDMGLQ&RP SI)
6KOWY BVENGRMNBGLOFDK \WHQ® BHUR &RP SI) 6KOUAVZ LW UWASHRAR Z KLFK \KFK SD P HOARUVANBP HOWV
VP DEHZ LODIOQ EHDYDMEG  RIJUOVR [Z DG/SAMOONRWH 300G L &RP SIQ 6KOWXQEHOLQ)
7 OB/ \WDAFDQ R EH \HABG LQ FDK Z LOGRAEH FRXQIMG DIDQIKH DIJUIDM QP BHUR &RP D) 6KOWY/
DMOEGI RUY OG/XEGEHMH 300

$Z DB/ WDNDHDXXP H5 FROMIMG ROVEIMAMGXQEMH  3@QD/DUAXOR RXUCFTXMURQR DRMU
FRPSN LFOAQ B ZD R P HIHJ FRP EQDNRQ RUMP LOUWBQRMRYY  HIFK \WAK [ DG D3 \KENMM Y DG
Z IQRNFBFHWHQP B-UR &RP SI) 6KOWWDDOEGI RUUDNXQGEHMH 300

,QAMGXDO 1P W

7KHPOIPXP [PRQM FRP SHODIR) X 0BG W D ROHP SR HH PHPBUR WH %ROG R LHRARY
SXUOARDIZ OGXEGEHMH 3001 RMYFHDYDQRQHP SR HHEUHRRUIRUDFOBGE HIUP D RV FHG
FODX@AY WH YOOH R D) \KFK [Z DB/ EDHG RQ \WH JUIQAGDAM IDUYDDH R XK ¥ DB/ | RURU
ILCOCADOUBRIN) SXSREY 7 KLY QP WBINRQ Z LOEHLGRUDHG\R LQVREDYDOH FOBXDMY WHYDDHR
D0 KK [ OUB/ EDHS RQWH JUIDAGDM | DUYDDHR KK [Z. OB/ | RURXUI L(DQRLDOUBR MY SXSRWY |RULZ DB/
JUQAG\R QRQ HP ST HHGUHARLY LQWHULQWIOFDBQED HIUR VHYIFHDVAKAK RQRAUADGR ' LWHRRLY

( TXMDE®IS QWK HOV

7KH  3OQSRIGVWDMOQWHHYHINR DP HIHJ FRORIEDIRD UHRDWL LFDARY UHFDSAT DARD \AQRI|
\SLQ RAW WHBXUAKDH  WRUIDQ] DARY \GHADORU H WERGQY GYIGHEG AR ELCDIRQ RUH AKOQH R &RP SO
6KOWY FKDQIH LQ FRSRIDM WKRXUA RU D VP LU FRISRIDAM HYHOADHHAMY &RP S 6KOWY 1Q HIFK FDH D
3&KDQH 1Q &CBAMNT DART  \WH SOQ D LAVDRUZ LEDP DNH 1O W VRB! QVAUHIRY D HNXABEG! \EVMMIRQ RJ
SURSRWRDM DAXVIF HOAQ L WH QP BHUR &RP S 6KOUY UAHYHE XQE-UWH 300 L \WHNGG DG
QP BHUR VHRXUMH/ \KEMANR DOG\WH H HAVH SUFHRUEDHSUFHR [0 RAMBIEQ) ROWRY/DQG6$ 5V IUIQMS
X@EMH 300 UL WHNGG QP BHIDIGSXUKDHSUFHR &RP SDQ 6KDWH/ RANHIP RXQAR FDK RULP RXQW
RUWSHR SURSHW \KEMPMR RAMBOEQ) UAXURMS \KOY UMMERNG VKDUH XQW \KDUH ERQOHY DG RMHUMKDUA
EDFGIZ DB/JUQMXQG-UWH 300D LY WHSHJRIP DOFHJI RO DQG SHURUP DFHSHUIRG/ CESIFEGIR D)
ZDG/JUOMGXQGUWH  3@0Q 7KH SOQ OGP LQMADRUZ LOP DNH RAHUHTXUIEB! VXEWMNRDY RUDEXWR HON
DVIVEHMP LGH/LQIWARBIGVUHINRD

,QDEAWRY LQWHHYHINR D&KDQHLQ&CEMIT DIRY LFOGQ) DFKDQIHLQFRQNRO DVGHFUEHGEHBZ  WH
SOQDP LQWDRUP D FORHD) RAMBLEQ) [¥ DB/ RUWHSD P HMWR FDK RULQ NQGFRMGHIDIRY + RZ HYHU L
WH H HAVH SUFH RUEDH SUFHR 0Q RAMBQEQ) [ O LV HIXCOWR RU JUHDAUWDQ WH | DU P DOHAYDOH R
&RP S0 6KDW FDK RURKNHUSUIRSHW FRYHIG B WK [Z DG RAUIFDEG R ' IWARY PD FOGRHOWH [Z DG

Z WKRAMKHSD P HWR DO FROIGHDIROWR WHSDUASDON
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7KH 3@ SRMGY |RUWH JUIAMR \KOUH RIIRYY LFOGQ) LGRHOMWH WRAN ROMRYY 3,62V DG
QRODOMHG WHN RIMRY 635V UMMEWG VKDY UAERMG \KOUH XQW 3568V RKHJ\KOWH EDHG [Z DB/
\KOWHERQOHY FDK [ DB/ DG \EWWMIZ OB/ &HWQY DB/XQEHMH  300P D FROMMMRUSURNGHI RU
SDPHMR 3 QRONOILHG GHHWG FRP SHODIRG XQGUGHRAIRD  $ R \WH , QMEDOS HYH)H &REH ZKIFK P D)
LP SRVH CEAWRDOBTXUP HONVRQWH WP VDG FROBURVR MK [Z 06/ $ @ OG/X@EHMWH ~ 3M0Z L@
JUDQAG SXUKCOMR DD [ D6 DIUHP HOAWFRQEQQ) WP V DG FROBWRYY D5STECEG! \R \WH [ 06 ((FOGAQ) )
CESOFCEG! YHWMY) DG SD P HAMMIP V DQG SRWMIP LCDIRQ H HAVH TP MMRQY $Z DB/ RMHU\KID ,62 V FIQ EH
JUDQAGR HP SE HV FRQKGEON DG QUHRRY BXW62 VDR EHIUIQMG R \R HP SR HV $ BUH GAAUSIWROR
HIFK [Z DGWSHLY SIRIGHGEHBZ

6KDLH2 SRV

6KOLH RSIRQY SURYIGH | RUWH SXUADHR  &RP SO 6KDUY LQ WH | XWUH DADQ H HIFVH SUFH VAARQ WH JUDQW
DM ( DK KDHRSIRQIUDMEXQGHMH  3@0QP D HWHUEHDQRSWRQIQMG-G\R XA\ DVOR, 62 Z MMOQWH
PHOQ R 6HARD R \KH, QMEDO5 HYHXH &R3H RUDQ ROWRQ GRAIQMIGHE R BH\R XN LHG DQRIDOULHG
VRN RSIRY ,62 VP D EHIWDQAG R WRDQ$ P U H( PSR HH 7R \WHH WWKDAKH DI J B DM I QLUP DUNAAYDOH
R WH&RP SIQ 6KOWY | RUZ KIFK , 62 V DUH H HIFVCE®! | RUWH | WP HE\ D SDMASDOAGAUQY 0O FOBQEU\ HU
H FHB/ \KAK H FHW/, 62 VVZ LOIEHWHDMS DY GRONXO LHG AN ROWRY/

7KHWP R DO KDHRSIRQP D GRAH FHHG WO\ HIY I URP \WHEDMR JUIQADGS H AHBADY SIRGHS LOWH
DSSIUFCE®! [Z DS DIBHP HOMKHH HIRVH SUFHP D QRAEH GW WD R \KHIOUP DMAWDOHR D&RP SO
6KOUH RQ\WH CDM\WH RSWROLY JUIDAG | 0,62 LVIWIQMWR DSOMASIQZ KRRZQVPRAWID R WHYRMY
WKWIQWH&RP SDQ LW SOHOAFR SRUDARD RUD\KEMGDY \WHH HAVHSHIRGR WH,62 PD QRAH FHHG ILYH
\ HOW/I URP \WHEDMR JUDQADQG\KHH HIAVHSUFHP D GRAEHGWAKDQ R \WHIOUP DMANDOHR D&RP SO
GKOUHRQWH CDMWH, 62 LV IUDQMS 7 KHH HIFVH SWFHI RUSRP SDQ 6KDUAY \KEMPAR D\KDIHRSIRQP D EHSOG
LQFDK RUD/GHMP LGHGE \KHSOQ O LOWMDRUQIWARBIGVIIRD L WURKIK 0 FDKGWH HIAMVH SURAHUH
DSSIRYHG B\ \WH SOIQ D LODAU LGFOGQ) \WH Z WWKRTEQ) R KDWY RKHZ IVH MACEBI XSROH HMVH  LL B
WIEHIQ XQUAMANG &RP SI) 6KOUWY RZQHS B \KH SOMASOQW UL ZIW ) RMUIRP R FROIGHDIRD
DSSIRYHGE, WHSTIQDEP LOVDRUDQGSHP WGE DSSIFCEGIQY. RULY B D) FRP BCDIROR WHHP HARGY/ 1R
P RUHWDQ &SRPS0 GKOW UAHYHG IRUMMOFHXQEUWH ~ 30QP D EH IWKHE SXOXOQAR \WH
H HAMVHR |62V \KEVRAWR HDXABE® DEXW HOW

,| DSOMASIQAA\SRA/R DO &RP SIQ 6KOUY CFTXLUHG SXUKDQAR WHH HIVHR 00,62 EHRMWHOAMR
L @R\ HWDWWHEMR JUQADQG (L RH\ HIUDWWMMHGMR H HFMVHR WH, 62 \WHSDMASIOAP XWRIN
XVIQZ UMY LP P HADMD DNMIWHEMR \KAK AVSRIMRY : HP D Ul GAMP LGHGE \KH SOQOEP LOWDAU WHEQ
SRAHMRQR D) &RP S0 6KOUY DFTXUHS SXUKOQAR WHH HIAVHR 0D, 62 DY DI HWRUWH SDUASDOMQMDKH
HG R WH SHIRG GAAUEHS 1Q \WH SUAHAQ) VHOMIH \KEMPMR FRP SOLQ) ZIW DO LOMKAIRY IRP WH
SDMASDONDARWH\DBIR XK &RP SO 6KOWY/

( [ FHBADY SURMGHS LO\KH DESIFCE® LY. LG DI UHHP HWD SOMALSIQAZ LOKDYH R WKWR AYIGHIGY GYIGHG
HIXLYDBWV RUGMUBXIR)Y RURKHUUWKWR  D\KDUHKRIB-UZ W URSHAR \WH &RP ST 6KDUA/ \KEMPAIR D \KDUH
ROIRY XQMD\WH SOMASOQMKDY JLYHD Z UKD QRIFH R H HIAVH DQG SOG WH H HIAVH SUFH DQG DSSIFCE®!
Z WKRTEQ) W HV 7KHUWKWR D SDMPALSDOAKSRQ DWWP LDIRQR HP SBR P HARUVHIYLFH Z LEDEH VHAYR WY LQ WH
DSSIUFCEGILY DB LIWHHP HOW

655V

6$5VP D EHIWQM HIWHJDIRH D3) BHAWAQ) 6$5° RUIQ FRMGRNRD Z W DDRUSOVR D) RSIRY
JUQAGXQ@EUWH 300 D3S5HDMS5LIKW $ ) UHENIEQ) 6$5 Z LOHMPIWKRE-UR BHFHYH DARHWP H
R H HAVH D0 OP RXQASHNKDUH HDXOOR WHH FHWVR \KH I QUP DNAADOH DARHEMR H HAVH R D&RP SIQ
6KOHRYHMHEDHSUFHR \WH) WH6\BQAQ) 635 Z KIFK H A-BWDY SURMGHGLOQWWHDSSIFTEGILY. DG DI WHHP HARU
LQWHFDHR VEVNMLY DB/ Z LOEHR GW\KD R WHI DUP DHAYDOHR WHUHIDAG&RP SDQ. 6KOLHRQ
WHEMR JUQV'$ 5 HIDME5 LIKWZ LADHM® W KRR UFHYH DAKHWP HR H HVHR WH5 HDAMG 5 LIKWDQG
\KUWHIGUR \WH CSSIFCE®! SRUWRQ R \WH UHIMG \KOUH RSWRY 0 TP RXQASHUNKTUA HIXCOW \WH H AW R \KH I DU
P DUAADOH DAKHEMR H HAVH R D&RP S 6KIUHRYHWHH HRVHSUFHR \WHUADMGRONRY 7KHWP R D
) WHAIAQ) 6$5 PD QRAY FHGWWD\ HIWIURP \WHEDMR JUIQA7 KH\MP R D5 HIDMG 5 LIKWE LEH SIHXSRQ
WHH SIDIRQR [WUHDMAMGRIMRY EXWQQR HYHZ L@EHH HAMEGIP RIHWDQWO\ HOLY D ALAKH I DQ/EDM
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( [ FFBADY SURVIGHG LQ \WH DSSTFCEG! [ O DIUHP HOMKH KRBHUR D6$5 Z LOKDYH QR UWKWWR GYIGHIB/
AYIGHIGHIXYDBQVRIGUMEXNR/RUID) RMHUWKWR DWDBKRTEHZ W UASHRARWHERP SO 6KDUH\KEMAY
R WH 6$5 XQUDWH KRTHJ KDV JLYHD Z UWD QRIVH R H HIAVH DG SOG \WH H HIAVH SUFH DG CSSOFCEG
Z WNKRGQ) \If B/

7KHWKWR \WHKRGHUR D) UH6\BIEQ) 635 XSRODWP LDIRQR HP SBR P HUWRINHLYLFHZ LOEHVHVR W
LQ \WH DSSTFCE®! ¥ OB DIUHP HQW5 HIAG 5 LIKW Z LEEH H HRMCE®! DAVKEK WP HY OOG \KEMPAR WH \MP \V DG
FROGWR)/ CESTFLEGIVR WHUHDMG RONR)

5 RIIRMG 6 KDUHY/DQGS5 RHAIRMG6KDUHS QW

5 FWMAKG \KDWY/ DUH | RUHMIEG! &RP SO 6KOLY \WDADUH \KEMAMR FHMEIQ YHAMY FROEWR)Y DG RKHU
UAMMANRYY 568 V DUH FREAXODSURP MY/ R GHIVFU&RP ST 6KDUAY LQ WH | XUHUH RUDD HIXLYDBOALQ FDK. D/
GHAMP LGHGLOWHAEWUHNROR WH SOQ 0P LQVADRUDAKHWP HR JUBQW/7 KH SO 0GP LQMDRUZ LO@GAMP LGHWH
HIJLEG UASIHONV\R Z KRP - DQG\KH WP HRUMP H/DAZ KIFK. WAMRMG \KDUWY RUS 68 VVZ LGEHP DCH WHQ® BHUR

&RP SI) KO\ EHIY OG5 WHSUFH U D) WREHSOGE \WHSDUASCONRAHIFDXAMMROR UMUMRMG KDWY
RU568V WH SHIRG R WP H SURUWR Z KIFK UAKMRG \KDWY RUS 68 V BHFRP H YHAG DG IUH R UKMRNRYY RO
WU HJ \RHSHJRP DFHIRDY U 0D DOGOORMHURRGEMR)VR \WHUAKURMG\KDBVOQG5 68 V |, | WHUAKIENRD/

SHURUP DQFH.J RO DQG RURRQAMRYY HAEQAHG By \WH STIQ OGP LQWADRUDUH GRADMEGHG D SDMASIOAZ LA RUHW
WH SOMASTOAV WAIRMG \KDUWY RUS 68V 1Q CFFRUEDGFH Z WK \KH WPV R \KWH JUIQNVS GAWRDD \WH [ 06
DIUHP HOM RU BMMAMG KDWY DG 568V PD SIRYIGH IRUKH @BH R UAKIRARYY 1Q LOXIEP HV DG P D

CFRHBLDM RUZ CLYHVXAK UAKIRNROVLQZ KRBIRULQ STWEDHSE RQVKFK | RRLY DG \WKAK ALLRXP IR D/AFWRIW 1O
WH 2 D6 DIGHP HOV LFOAQ)  EXWCRAMIP MG W \WH DMECP HOAMR  FHABIQ SHURUP DFH UHDAG JROY \WH
SOMASTOAY \MP LDIRQ R HP SB P HW \MXUH RUVHYLFH Z W $P U H RU \WH SOMASDOAV LGFDSTAW 7 KH
SIRVIMRQ/R UAKMRMG VKDURUS 68 VQHHE QRABH\WWHVEP HZ [\ UAGHRAR HIFK SDUMASTON

8 QDW\KHIZ DG DI HP HYBURYIGVRKHZ VH SOMASTONZ W UMMRAG\KOUA Z LA HHIDW KDYHDOR WH
WKWR D \KIWKREHU LGFOGQ) WH UIKWIR YRM DG UFHYH GYIGHIGY GROBG Z W UASHRR \KAK UWMRAG
KDWY SURMGHS WDAH A-BADY SURVGHS LQ \WH CESTFIE®! 7 DG DIWHP HOVI). GYIGHIGY GROUHG G \WH
UAMMPMG SHIRG Z W UAGHPAR \VKAK UMMPAG\KDW Z LORQ® EHFRP HSD CEGIL  OUG\RWHH \WMKHXQCHDLQ)

UAAMPNG VKDUH YRV ( [ FHBADY SURYLGHG LQ\WH CESOFCEGI LY. LG DI UHHP HQASDUMASTONZ LA HIHIDED RADYHWH
WKW R D\KOWKRTEHZ W UASHWR &RP SDQ 6KOWY \KEMRAR 568 V GAUQ) \WH WP SHIRG SIRMGG

KRZ HYHU WDANKEMPAR 6HAMRD $ R \WH , QMD05 HYHDXMH &REH D) P RQAINCDR D) GYIGHIE/ GFOWG
GAUCQY WH UMMPAG SHIRG Z W UASHFWR WHQ® B-UR &RP S 6KDUWVARYHIGE 568 VP D \RWHH \MIAHNV
| R LQ DQ [¥ D DIWHHP HQVEH SURVIGHG R WH SDMASTOAHWHUPXUHO® RUDNKH WP H DQG R WH H \WQAV\KDV
&RP SI) GKOMVIQUASHRAR \KHUHDMSS 68 \V/DUHGHIYHBG\R \KHSOMASDON

7KHUWKWR SDMASION J UM WAIRMG KDY RUS 68 VXSRQMP LDMROR HP SE P HMAXUH RUVHYLFH
ZLKS$ P UJHIRUI) UDRQ GAUQY WH BMMAMS SHIRG Z LOBH VAR 1O \WH 7 D DIUH-P HOAS GAMRDD \WH
SO D LQVADARUUAHYHY WH UIKALQ W \VRB! GVAUAIRO R SURYIGH HWHUDARUDWWUWKH JUDQAMHBR  \KDADQ
568 UHBUAHQN WH UIKWIR UHFHYH WH TP RXQAR FDWK SHUXQUIKDALY GHMP LGHG B WH SO0 OEP LQWDRULQ
FROQHARQZ \\KHIY DG

2 WHJ6KDIHYDHE$Z DB/

2 WH\KDUH EDHG L7 DB/ DH RIMHULY. DB/ YDOHG Z KR® RUSDMDDM B UHHUQ) VR RURKHE MVH EDFHG RO
&RP SIQ 6KOWY IFOGQ) AYIGHIG HIXLYDBQV $ Q GYIGHIG RUGYLGHIG HIXLYDBQALY. CLGHG Z LGDEH \KEMRNR
WH VP H UAXURNRYY FROGURYY DG UMW R | RUHWMUH D/ WH XQEHOLQ) 7 OB/ DG H AHBADY SIRIGHS LQ WH
DSSIUFCEGI Y OG DIWHHP HWZ L@RQ® EHRP HSD CEGILL DGR \WHH WMKH XQEEHOLQ) [ DB/ YHIVE XEMANR
WHSRMR/R WH 300 WH SOIQ DEP LQMADRUZ LEKDYHWH DAKRINY \R GHAMP LGHWHLQRYIGOY W Z KRP
DG \WH WP H RUWP Hy DAZ KLFK RMHUMKDUH EDJHG [7. DB/ Z LQDEH JUIQMG WH QP BHUR &RP SDQ 6KDW/ R EH
JUDQMG SXOKOQANR \KFK RKHUKDUH EDHG 7 DB/ \WWH P DQGHULO Z KIFK \KAK RMHUMKDUH EDVHG L7 LB/ Z LODEH
\HABG WH FROGURQY R WH YHWY DQGRUSD. P HOARUVHMBP HOAR \XFK RKHUVKDUH EDHG [Z DB/ Z KIFK P DY
LFOGH EXWRNEHTP MGWR CRKUHYHP HWR SHURUP DRHFUMIID DG DORMHWLP VDG FRIGMRY/R VKK RMHU
\KOUH EDHG LY DB/
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6KDUHYRQX\WH

6 KDUH ERQOMWHY DIHERQXVHY SD CEBILQIX@® YHIMG&RP SDQ 6 KDWY DG Z LAOEH GHDYHHG W \XFK SDMASDOADY
\RRQ DV SUIPWNATE®! O WMIH QDM RQZ KLIFK VIR \WKDHERQXV LY SD CE®!

&DK$ZDB/

&DK [z DB/ DH 7 DBV SD CEGIN\RBD LIQFDK DG WK Z LAOEH \MEWRWR \WH WP vV FRQAMRQY  URXRNRQY
DG AP MR/ GHMP LHS B \WH SO DEP LOWDRU LQ IW\RPIGMVAHIRY [P WP HVR WP H &DK X DB/P D EH
JUDQMGZ LW YDOH DG SD P HQAARQIY HOAXSRQWWHCRUIHYHP HOAR SHIRP DFHIRDY

7UDF HOWR 2 XWBQAQ) $Z DUB/8 SRQ D&KDQIHIQ&RAMRO

, QWH HYHQARDAD? FKOQIH LOFRQIRD. D/AKFK \MP IVEHIGHSIQWH 300 RIPXY HIFK [Z DG JUIQAG
XGEUWH  300Z LOPRQMXH\R RSHIDMLQ DFFR EDFHZ LW WP V \KEMANR DOV HWLGFOQQ) Z WKRXW
P MIIRY DAXP SWRQ RUFRQYHMRQ LR HNUYDBOAY DB/R WHCFTXWHIVHIXW DV GAAUEHGCERYH ( [ WY
SURNGHG LOWHCSSTFLEGI LY. G LIWHP HOM! L DRKOQIHLQ FRQMRORAPXYDGG L HWHU [ DQRXMBQEQ) [¥ DG
LV QRADXKP H5 RUVKEWYMMS LQ FROGHANR) Z W \VKFK FKDQIHLQ FRURORU \ - CQ RAMBQACQY LY OUG LV DXXP HG RU
KEVIDAAG 1Q FRIGHANRY Z W VKK FKOQIH LQ FRQURODGG D SDUASDOAV HP SBR P HIARU VHIYLFH LY WP LCDMG
Z WKRAWDAHRUB \WHSOMASOQVRIJRRGUDWRY LI CESOFCEG ZWMQ P RQKVIRIRZ L) \WHRKDQIHIQFRQWRO
WHD L DQ XQMHWAG RUXQH HIAMEGISRUNRQR DOLY. DG FOUW QI DUWIKWR H HIAVHZ LGOEHFRP HIXED YHAMG DG
H HAMEGIDGEG 1L WH BMARIR)Y GH HUDOTP MMRDY SD P HOAFRQAMNRQY DJG | RUHVMUH FROAWRQY CESIFCEGI\R
D) RMUZ DEJUQMXQGHMH  300QZ LOMSVH \WHLZ DB/Z L@YHNQI XQDGE D0 SHIRP DFHFRGURY
Z |@EHGHP HE\R EHOFKIHYHE DANHJIWDAMUR VEL FARUCRMOOSHURUP DRHGYHY

YRUSKERAVR WH 300 DQ RANBLEQ) [¥ DG Z LODEH FROUGHIHG W EH DAXP HG RUVEMMMAG | RUL
| ROBZ LQ) \WH FKOQI H LQ FRQIRO WH LY. DLG UHP DLV \KEMFIR \WH\CP HWLP \/ DOG FROAMNRQ/WDAZ HIH CSSTFCEGIWR
WHLY DG LP P HADAMD SURUWR \WH KO HLQFRQIRCH FHBVWRDMI \WHLY DG UHDMGWR &RP SDQ. 6KDW WHIY OG
LQWADG FRQ HYWH U KVR WHFHYH FRP P ROWREN R \KH CFTXLIQY HMY RUVKAK RMHUVHRXUMY RUHQIMY DVP D EH
GHMP IGHGE \WHSDQDE LQVADRU LQIWARBIGVAUHIRD

5HUAQ]
: HPD QRWVZ KR LWNRBEIQQY) \WH DSSIRYDOR RXUNKDUHRTGHY L OPHXG WH WPV R RAMBEQ)
ROWRY/ RU6$ 5V \R WHEFAH \WH H HIRMVH SUFH RUEDH SUFH D/ DSSTCER R VKK RAWRQV RUG$ 5V IL FOQRHD

RAMBIEQ) ROMRYY RUBS 5V I1QH FKDQIH | RURSWRQY RUBS 5V Z 1\ DQ H HIAVH SWFH RUEDH SUFH Dv CESTFCE®!
WDAY GWAKDQWHH HAVHSUFHRUEDHSUFHR \WHRILGDORSIWRQYRUGS 5 VRU UL FOGAHORXAMBREQ) RIRQ/RU
6$5VZ \W DQH HIAVHSUFHRUEDH SUFH DV CESTFTEG! WD CERYH\KH\KHD PXUMMBUFHR &RP S 6KOWVR
1<6( 1QH FKOQIHIRUFDK SURSHWW RURKHNHRUMEY

$ P HXP HOADQG 7HP LODIRQ

7KH  3OQSRICH/WDAKHYRDGR ' IHARLYRUSTIQ OGP LOVADRU LI RHLYISSROMS PD [P HIG DOMJ
RAMPLCDMMH  3@Q RUCP HIGDQ RAMBGEQ [7 OB/ EXVEDMASTOVRQHN BTG WHIRMRQZ RXG
DGYHYHD T HRVAKH SO SOV U KWZ W UAVSHRAR RAMBAQY 7 D6/ 8 QBWWHYRIGR ' LUHRARYGHAMP LGH/
RKHZ VH \KOWKREHJDSSURYDOR Q) TP HIGP HQAVDBMDIRQ RUMP LCDIRQ Z LOEH RBIIQHG L UTXLLHG \R FRP SO
Z\\W C5SOCEGI QY. 7KH SOQ 0P LOWDRUP D CP HG\WHWMP VR D) 7 DG SIRGHRAYHD RUUMRCARYHD \R
& D/WHLP HYZP HYWERVQRAIGYHYHD O HFAAWHUWKWR DO SO SDOAZ WWRXVWH STUMA SDOAV FRQHQV

THP
1R [ DG Z LGDEH JUIQMS SXXOQMR \KH 3@Q RQ RUDNMIWH WX DOQYHYDY R WH HIHAMH GDM
DV KK \MP 1V GHIGHS 1O WH 300 DWRXIK [Z DB/ JUDQAG EH RUH \WDAKP H Z LGDUP DQ RANBIAQY 1Q

CAARUEAHZ D WHUWLP V
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7DV HDELMW DOG3 DUASDQVB D, P HOV

SQMWH DM IXD® YHAMG DQGRUH HAME®! ¥ DB/ XQG-U\KH 3@Q OH JHHDD QRQWIM HUTE®!
\XEMPAIR \KH SO0 0GP LQMDRUY FROHQVDOGE DUHIHHDD H HAMEGIRQD B \WHSOMASION: W BIDG\R\Y
ZOWKREBQ) H HAMVH SUFH D5 SXUADVH SUFH REQIDIRYY DUMQY LQFRIGHANRDZ W [Z DBV XQ@EHWH 300

JHHIDD WHSDQOP IQWDRUP D LOIWGEWUHIRY CFR-BWDK &RP S 6KDUV\KDAP HANSHALLHG FRAWR)Y
RUMKFK RIHUFRQUGH DARQ DY IVEHP VAXOMIE®!

&QY EDAN

7KHIY DGV JUDQMS XQEHWH 300 DH\YEWRNR \WWHWMP VR RAUFDY EERNSRIA DVIWP DY EHIQHIHW
IURP WP H\RWP H

7KH ( P S® FHHEWHAN 3XURKDH3@Q

,QFRIHRQ Z W WH 6S.QRI ZHH SHAWKDM RBIP Z LADDERSWRXU( P SRR HH 6\RFN 3XUFKDH 30 \WH
3(633" LIQWHIRP DMIFKHED/OQH KIEVWR WHUH DMADNRQWEBINP HIAR Z KIFK \KLY SIRSHRMV LY D SDWAR BHRP H
HIHAWHIQFRQGHANRQZ LW \WHFRP SBINRQR WHESIQRI 7 KHP DMIDOMP VR \WH( 633 DUH\XP P DU HSEHBZ

3XUERH

7KH (633 IV GMIQH \R D7 HDILEGI PSR HV R $PUJH R SXUKDH &RP S 6KDU Z WK \WHU
OFP® XOAG SD IRDG-BAIRY 7KH( 633 VIR IQWMIGE. RUYRDGR * LUHARLY RUDD DAKRU HG FRP P LWkH
WHIR ARPSUIMG R GRQHPS® HH GUHARY \KH 3( 633 $CPIQUMDRY  7KH (633 LV GYIGHS IQR \BR
PSRV WH®  &RPSRHW DG WHS1R)  &RPSRHIW 7KH  &RP SRGHOAL LQMXGG \R TXOI\
XQ@EUGHARD R \WH ,QMEOIDSHHDMH &RAH 7KH1RD  &RP SRHOMY RMQMIGS \R XON\  XQaU
6HARD R WH ,QMIDOS HYHXH &RGH DG PO JHGHIED EH XVHG R JUIDAKDUH ROMRYY/ \R FHIBQ GRQ
8 6 HP SR HV DG RMHJHP SR H/ GALICDMG B WH ( 633 $ GP LQMDRU 7KH P DMIDOMP VR \KH ( 633 DA
\KP P DU} HG EHBZ  7KH SXIBRHR \WH ( 633 1V VR DAMAHDILEG! HP S HV LQ CFTXLIQY D) RZ GHIKLS LOMINQ
$PUIH \R DDIQ XK HP SR HMWT LQAUMN Z W \WRH R RAUNKDUHKREHY OGG R HFRAUDIH \WFK HP SBR H \R
WP DQLOWHHP SR PHWR $PUJH 7KHYROGR ' LUHARY EHIHYHVARDAEDW RIHY XQEHWH( 633 Z LaDMMV
$ P U] HIQUAWY DIGUAEIQQ) KLIKO TXORIHGH SR HV

$CP LQVDIRQ

6XEMPVR \WWH WP \/ DOG FRIGURQVR WH (633 WH (633 $ GP LOVDRUZ LAKDYH GVFUAIRIDY  DAKRIN \R
D LOMAUIDQG LOMSUANKH( 633 DGR GHALP LOHWHWMP VDG FRIGURYVR WHRIHIQIVR &RP SDQ 6KDUAR
EH P DCH XQ3HJWH ( 633 6XEMPAWR DSSOFCEG! @Y V DG BIXMIRYY \KH (633 $ GP LQVADRU LY DR HG \R
GHBIDM D LQVDAYH \BAV XQG-U WH (633 \R DQ RIIFFUR WH &RPSI) RJ RKMHU LQGAYIGAD RU JURKS
, QMSUHBINRQY DG FROAKANRDVR \KH( 633 $ GP LQWDRUR [0Q SIRVIMROR WH( 633 RUR DQ WKW\KHIXGEU
ZIG@EH FRFOMYH DG EQAQ) RQ DDSHIRY 1R PHPEHUR WH %ROG R * LHARY RULGAYIGODH HAMQ)
D LOMDAYH DAKRINY Z W UASHAR WH ( 633 Z LGDEH QCEGH I RUDD. CRIRQ RUGHALP LODIRQ P OGH LQ JRRG | DMWY
Z WM UASHRAR\KH( 633

&RP D) 6KDH/$ YOLDE®I RJ( 633

TKHIQWOP O P XP QP BHUR &RP S 6KDUWH/Z KIFK Z LOEH DAWRU] HG | RUMDBIXQEHUMH ( 633 LVHIXCOR
&RP SO 6KDWH

( @EONY

(P SE HV HLEG! \R SOMASDM 1Q \WH ( 633 1RUD JLYHD RIHIQ) JHHDD LGFOCH HP SR HV ZKR OH
HP SR HGE $PUHRQWH LMD R WHRIHKY 8 QBWRKHZ MHGHMPIGHGE WH ( 633 $ P LQWDRURJ
UVIXUGE @7 HPS® HVR WHERP SO RUIWGMIDAG VEMADUH/Z KR DVR \WHILWAE R DQRIHKY
KDHEHQHP SR HGE, WH&RP SIQ RUWGHLI QDM WEMGDUHYI RUDABDIKUH P RQMY DG DUHPMRP DUO
\FKHOGWZ RNGWWID  KRXYSHUZ HAN RUPXARP DU Z RINGWWODI LYHP RQMVIQDFOBGEI HIUZ LOQRV
EHHII LGV SOMASDMIQWHR THIQ) XQEHWH ( 633 $ QHP SR HHZ LOQRAEH HIJ LEGIVR SOMASDMIQWKH( 633
U WHHP SR HHLV\XEVRAR DFRIBANHEDIDQQ) DI UHP HOAKDAERV QRABURYIGH| RUSDMASTOAQWH( 633 7KH
(633 $GPLQWMDRUPD DOR H FOGH RKHZ M HILEB! HP SR HV Z KR D 2KLIKO® FRP SHODMG HP SB HV
ZIMQWHPHIQQ R 6HAMRD T R WH&RH IURP WH (633 RUDD RIHIQ XQE3HUWH ( 633 Ul \WH ( 633
$ P LQUADRUGHMP LGH/\AWD/SOMASDIROR XK HP SBR HAYLY QRADGYMEGIRUSUIRWFCEG RUDQ. BDRY
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( P SB HVZ LOHURDXQGUWH( 633 B\ FRP SBINY DQHIRWM HONRP SHIP WG \WH G-BAURQ | URP \WHU
FRP SHODIROR DABDWW R WHUFRP SODIROBWRWP RMWDD R WHUFRP SHODIRQGAUQ DORIHIY
6XFK SD IRDGHERNRY/ P XWAEHH SUAWHG DV D Z KRB QP BHUSHAHIIIH DOG \WH CFRXP XM G-BANRYY Z LOEH
FUHEWMGWR DQRIRDOCFFRX QTG CESTHGWR\WH SXURKDHR KDWY RQWHH HIVHEMR WHR | HIQ)

+RZ HHU DQ HP SE HH Z LaO)RAEH SHIP WG R SOMASDM LQ DD RITHIQY U LP P HADAD DAMUWH RONRD \R
SXUKDH \KDU/ LOWH R THIQ) Z HIH IUDOMG WHHP SR HHZ RX@G RZQ RUEH GH-P HG W RZ Q\WURXIK DMEEX\RQ

RUP RIHR WH&RP SDQ TV WKDUHFCSAED DV IMMIGLOWH= X &RP P HADDS HIMA |, QDEIWR) DSOMASIQV
PD QRABXUKDHP RUHWDD &RP S GKOUVIQHIK RIHIQ RUDQ GWHIP L P XP Q@ BHUGHMP IGHGE
WH( 633 $ GPLQVADRUS SOMASTIONP D GRAEHJUDQAG D ROWNRQWD/ABHIP W \KH SCLMALSOOAY U KWAR SXUKDH
&RP SI) 6KOUW\R CFFUXHDAD UDMH AHHEQ) LQIDUP DINADOHR \KFK &RP SOQ 6KDWY GHMP LGHGDV
WHWP HWH RONRQLY JUDQMG XQEHUWH (633 RUDQ RKHUHP SBR HH KD SXUKDH STIQR WHERP SO G
DQ FOBQE HU

2 [1HIQ

8 QGHWH( 633 SDMASDQVIUHR | HHGWHRSWRQR SXUFKDH&RP SIQ 6KDUA/DADGVFRXQABA) DVHIHVR
KFFHALYH R HIQIV WH GAUDIRQ DG WP Q) R Z KIFK Z LAOEH GHMP IGHS B\ WH( 633 $ GP LQWWDRU + RZ HYHU 1O
RHHWP D DORIHIQY EHRYHMDD P ROMVIQGIW

7 KH RSWRQ SUFH I RUDQR | HIQY Z LAHHIED EH RUVKFK JU-DMUSHAHQIH DV GAUICDMG B WH( 633
$ P LQWDRU BWRNR H FHG R WHEZHJR WHFRQ SUFHR &RP SQ 6KDWRQL <6( ROWH LW
@ R WHRIHIQY RIWHFRMQ SUFHR &RP SIQ 6KIWRQL <6( RQWHH HIMVHEM Z KIFK Z LORAAXURQWH
OWD R HKRIHKY  +RZ HHJ WH( 633 $ GP LQWADRUP D GAMP LCHIQDGYDGFHR DOR | HIQ) WDAKHRSINRY
SUFHI RIVKFK RITHIQ) Z LOEH RUNKFK JUDAUSHIAHQBIHDY GAMICDMG B \WH( 633 $ GP LOVDRL EXWRAR
H FHG R WHFRIQ SUFHR &RP SIQ 6KDW/RQ1 <6( ROWHILWAD R WK RIHIQ Z WKRAWHIDG\R
WHFRIQ) SUFHR &RP S0 6KIUWVRQL < 6( ROWHH HIFVHGEMI ROVKFK RITHICQ

8 QbW D SDMASDOAKDY Z WWGIY Q1 URP SDMASDINRQ LOWH ( 633 BEHRIH\WHH HAVH@MR \WH DSSTHEM
RIHIQ) WH SDMWASDOAZ LOEH GHP HG R KDYH H HIAVHG \WH SDUINASOOAY ROWRQ LOQ IXA@DY R XK H HIAVH QDM
8 SRQH HAVH WH SDMASDAZ LADSXURKDVH \WH QP BHUR Z KR®H KDWY \KDAKH SDUINASOOAY CHRXP XOWMS SD IRD
GHEANRY/Z LOEX DAKNHRSWNRQSUFH \XENMFVR \WH SDUINA SDINRQ @P MBANRQ/ QMG CERYH

$ SOMASIOAP D FOGRHCKLY RUKHUSD! URTIGHSXARQ DARRU] DARQDQG Z WALY. 1URP WHRITHIQ) DAIQ WP H
SURMWHHEGR WHRIHIQ) 8 SROZ IWGLLY. 0O WH SOMASIQAZ LOUWHFHYHD WH XQG R \WH SDMALSDOAV QRIRID
CFFRXQMEDDFHLQFDK Z LKRXWQMIAN, | DSDMASDQAZ WWGLY VIURP DOR IHIQ \WHSDMASIONP D QRADMIA

HIRDIQWH\P HRITHIQ) EXWIKH SOMASCOAP D, 1 HIJLE®! HURDIQ ) OMIRIHIQ XQ3HWH (633 ,1 D
SDMALSDOAZ DQVWR LGRS DHRUGHFUDHWH UDMR SO URTZ WKRTEGQ) \KH SDMASDOAP D GR\R HIHAMH | RUWH
H VWRIHIQ B\ \XEP WY DQ. HIURTD HOVRP EHRHWHR I HIQ) | RUZ KUK VXFK FKDQIHIAR EHH | HRMH

$ SDWASDOAPD CRMMDQMHUDD WKW XQ3HJWH (633 RMUWDD B ZIGORJWH OZV R GAAHOAMGG
AVMEXNRD ' XUQ) D SDMASDON @ HIP H RSWRYV LOKH ( 633 Z LODEHH HIAMEBIRID B\ \XFK SOMASIQNT KH
(633 LVXQXQE5 DG OWIXQB/WFHYHGE WHERP S XQEHUWH( 633 PD EHFRP ELQHG Z W RMHUFRSRUIDM
IXQB/DOGXHGI RUDQ. FRERIDMSXUERH XQBWRNHE MHUHTXUGE, CESIFCEGIOY

$ GAVR HONV

LQWHHYHOAR DD KO \SOAUHYHYH KD \SDMKIH G YIGHIG FRP BLCDIRQ RUURDWLLLFDIRQ R \WH\KDUH
\EIQRI RURKHJMP LMURKDQIH LQ FESANT) DARQ RUHYHVZ H Z LASURSRINRDMD DEAWWARKH QP BHUDGE FOW R
KDWY/ DBSURYHG XQE-UWKH (633 WH RONRQ SUFH IRUDQ RIHKY DGWHP O IPXP Q®EHJR KDWY ZKIFK D
SOMASTOAP D HBRMR SXUKDH 1Q D) MQIGI RIHIY | \WH &RP SO LV AIXGDAMG RJAMRYHS \WH ( 633
$ P LQVADRUP D SURYLGH \KDARSWRQY/ VR SXURKDH&RP SO0 6KOUAY XQEHUWH ( 633 Z LOFRQHWNQR WH UIKWR
UHFHYHOMXEIRQSIRFHB/ HAR WHRSWRQSUFH |, QFRQGHANRQZ WK DP HIHUZ W RUQR DERKHUFR SRUDIRQ D
\OBIR DORVXEWEQAE COR RXUDMHVRUGRP ST 6KOWY RUDD RMHMEQIRMRQLQZ KIFK WHRZ GHYR RXU
YRMY SRZHULP P HEDAMD EHRMH WH WIQORAIRY) GR RAKRTS D P OVUMY |RIBZ IQY \WH WIQLRMRD WH ( 633
$CPIQWDRUPD \INHDQ R WH IRGBZLQ) DAIRY RUGR OQ FRPECDIR) WHIR L GAMP LGH WDM-IFK
RAMBIEQ) RIMRQZ LQEH DAXP H5 RUDQ HNXYDBOARSIRQVKEMAAG B, WH\KFFHARUFRLSRDNRQ RWH STUHQARU
EMADY R WHKFFHARUFRSRIDIRD L XSRQZ UMKD QRIFH\R SDUFLSTON SURYLGHWDADIRAMEAQ) ROWRQ/
Z LQEFRP HH HIAME®! R \WH H \WMDAR  CFRXP XIAG SD URDGHAIRYY D/ R D\SHALLHG COM KDALY P RUH WD

@ VEHRHWHH | HFRAMHEMR \WHCSSIFIEGIFR SR DAMIQRIRD UL XSRQZ UMD
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QRIFH\R SOMASDQV SURYIGHWDADTRAMBAQ) ROWRQYZ L@EH FOGFHBG DG CFRP XOME SD IRDGHBAEMRY/Z L@
EH UAMOHG \R SDWASTON RU LY Ul \WH DSSTFCEG! WIQRIRD SIRVIGH |RUFDK SO P HOW R WH KRGHY R

&RP SI) 6KOUY SURVIGH I RUFDK SD P HW\R SOMALSDQNLQ TP RXQNV EDHSE RQWWH SHUMDUHIP RQAR \XFK FDK
SD P HOMR\KH\KDUKRTHY

$ P HX® HOADQG 7HP LODIRQ

7KH (633 $GPIQWMDRUP D [P HIG \K\GHIG RUWLP LDM WH ( 633 DADQ WP H + RZ HYHU R \WH H WOW
UTXWHG B CESOFCEG! @V \WH ( 633 $ P LQWMDRUP D QRACP HIG WH ( 633 Z MKRAWRBEIQQ) \KDHKRTH
DSSIRYDIZ MO P RQMVEH RUHRUDWMHGMVKAK TP HIGP HOWY DEROAG

" WHARU& RP SHODWRQ

) RBZIQ WH' MUEXWRQ QUHRARU FRP SHODIRQ Z LEH GHMP ICHS B RUYRDG R ' LWHARLY Z W \WH
DMMBFHR RXAU&ERP SHODIRQ&RP P IWeH Z \WQWHP O P XP DIJUWHDIMOP RXQADYESSIRYHG B \KDUHRTGHY DV

WH DQQCOIHHIIOP MY R \KDHKREHY | URP WP HVR WP H -, WA DQUNALSDMG WDKK FRP SHODINRQ Z LAOFRQAW
R WHIRWZ 1

$  DFDK WBGHUIQ \WH [P RQAR SHU\ HOUWR EH SOG RAIQ LOXEED HON RQ D TXOW® EDLY
SIRDM| ROWHSHIRGR HYIFHSURMR\WH ~ DOQOPHANY  DQG

$  DQHDAW X DGR BMMPAG\KIUAXQWZ LW DJUIQAEDMI DUYDOHR CBSUR LP DAD
,Q DEAWRY Z H DQIASDM \WDMKH / HIG , QG-BHIGHW WHARUR RUYRDG R ' LWRARY Z I@UHAHYH D)

DEAUROFDK WABGHULQWH TP RXQAR SHU\ HIUDQG \WDAKH AKOLY R HIFK R RXUS XAW&RP P [WH RXU
&RP SHODIRQ&RP P IMWHOQG RXUL RP LCDIRD  * RYHIDGFH&RP P LWH Z L@UHFH.YH DQ DEAMRDOFDK BRIGHILO
WHCP RXQ\R oG SHA HIU BAGHRIYHD : HZ L@QRABIRYIGH GLHARLY Z KR DUHOOR RXU

HP SR H/DQ  DEAMRIDOFRP SHRDIRY! RAVAYIQ) DVDAWRRU

6WHAN 2 Z GHIKLS * XIGHICH/

: HH SHAWR DERSWKRAN RZ QHIKLS IXGHIXH/ | RUGUHRARLY \KDAZ LAUHIXUHWWHP \R CFKIHYHDP LQP XP \KDH
RZQGUKS R ILYH WP H/ WH YDOH R \WHU DQOXBOADK WWBCH) Z WIQ |LYH \ HIY R HBRIRQ W RXU %06 R
" IHRARY

" HHUHG&RP SHODIRY

)RBZIQ WH6SQRI ZH H SHAWWR DERSWD GHHIHG FRP SHRDIRQ SO IRVPHPEHY R RUYROG R
" AR SXUXOQAR Z KIFK DQUHARUZ LOBEHHDILEGIVR GH HUDDRUSDYWR - KLY RUKHUBRDLG UMBICHUDQG FRP P LWkH
AOUIHY 1Q FDK RUMKRAN XQW XQMWH GUHRARY VFEDIDIRQ | URP VHYIFH Z W\WHOFRDGR ' LWHARY RUXSRQD
\GHAIHG@M

&RP SHODARQ$ P RXQN$ SSLIRHGE + RBIP

MVH SHAAMGWDADATD H WERE@Y JHHDOP HAMY R \KDHKRTHY W EHKHB QO D +ROP D/WH
\RB! WIKREUR \WH &RP SO ZLADOBSURYH Z W HIFHFADY R WH ' IMMEXIRY WH |RTBZ LQY FRP SHOWDIRQ
P RXQN Z KIFK DUHEDHG RQDVRIBOR QCHP HP EHYR RAUYROGR ' LUHRRY DQG\MOP HP BHYR RXU( [ HAYH
0 DIHP HW

1 POWPXP DIJWIDMFRP SHODNR) IRUWHP HPEHY R RUYFIGR ' LWHARY R P LARQ |RUWH

SHIRGXQMDKHFRP SBIRQR WHDIOIHHICP HMY R \KDUHKREHY\R EHKHEBLO

¥ POWPXP IWHDMARP SHODIRQIRUWHP HP BHYR RXU( [ HHAMYHO DRyHP HOAR P LRQ I RUWH

SHIRGIURP \WWHBSIQRI XQMD HHP BHU 0%
1 POWPXP DIJWIDMFRP SHODMRQIRIMHP HP EHYR RXU( [ HAWHO DDIHPHAR P LAIRQIRUWH
\HUHGG' HAHP BHU

7KHFRP SHODIRQR RAMARDGR ' IWHRRYDQG( [ HPMYHO DD HP HQWVRIBZ VWHXQEHOLQ) FRMSUCASBY
LQSOFHDM RBIP  Z KIFK VARQI® DDIQSD Z LK SHIRP DFH KOUHKRTHLQMV DG B WP YOOH FUDIRD
7 KH FRP SHODIRQ P RXQWV DUH VHAIQ @CH Z W P DNHAASUIRNAH LQ R GHUVR WU \KHD WH DMEFNR) WAMDINRQ DOG
P RIYDIRQR DKLIK® UBQMS GOGIKS WP * RQJ IRZ DG FRP SHODIRQ P RXQNV I RURUYRIGR * LHRARY
DQG ([ HPAYH O DDIHP HQAZ LGDEH CBSURYHG B WKDUHKRTHY DV SOVR WH QRUP DOFRXUH YR RQ FRP SHODIRD
SURSRVOY DV Z HDDY WURKIK \BIR DGYMRY YRMY LGFOQQ) WH YRM RQ WH 6Z W FRP SHODIRQ UBRWOLG \WH
D ROSD” YRM RQ H HRXAYH FRP SHRDIRQ LQ DFFRUEIGFH Z W 6( & KGOV DAKH DOMDIHHIDOP HAMY R
\KOUHKRGHY
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$ JUHP HOVZ WM + RBIP

YRIZLQ WH FRPSBUR) R WH 69QRI +RBIP DG \WH &RP SO OUH LQE-BHIG-ON SETFD WIG-G
FRP SN +ROIP RV RVRZQ D) &RP SN KDV DG WH WHDIRQKIS EHEHD $ P U H O0G + RBIP LV
JRHGGE [PRY RKHY D6HSODIRQDYG' IMUMBMRQS JUHP HNDQG \WHI RTRZ 1Q) DEACDY DIWHP HW L \KH
7UDQMMRQ 6HYLFHS JUHP HQVDY GHIQHG 1Q32  7UIRMRQ 6HYIFH/S JUHP HOV L WH7C] O DWLYS$ JUHP HOW
D/ GHIQGHG Q32 70 O DNYSJIBHPHOV UL \WH ( PSR HH O DWLY $ JUHP HOVDV GHIQHG Q32 ( P SB HH
0 DWLYS JUHP HOV LY \WH,3 &URW/ LEHOHS JUHP HOVDVGHIGHEIQ?2 |3 &URW/ LEHQHS JUHP HOV Y \KH
7WGEP ON / LFHQH $ JUHP HW DV GHIQHG 1Q 32 7WG-PON / IFHQH $JBHPHOV YL AHMIQ FRP P HADD
DIUHP HOV LFOGQ) WH) P HZ RUN 6XSSO $ JUHP HADGG \WHO DX CFMUQ) DG 3XUKDHS JUHP HQWHIFK D/
AGHIGGIO 2 &RPPHADCS JUHP HON  OGG YIL \WHRM-UDI UHP HOWHQAMIHG LOR VR H I HRXDM RULQ FRIGHRIRD
ZLW WHESQR| FROOAIVHD WH3$ GAADY $JUHP HON 7 KHVH DIUHP HOV SURYLGH | RUWH DERFDNRQ EHE HHD
XV OG +RBP  RURXU O35 \WHU UASHAYH DILCDAY R +REP IV O35 RUDMN HP SR HV CHONY 006
REQIDIRY/ LFOQQ) Z W UASHRAR HP SB HHEHH WG UHIWMG DAHV DQG (CELOWY DMIEXVEEGH\R SHIRG/
SURUR DADQG DVMUWHESIQRT DG JRYHQ WH UHIDNRQKLS EHEHHQ$ P U HDQG+ RBIP |RUFHIBQ ARP P HADD
P DWMLY LQFOQQ) P O CRMUQ) XSSO DUGLQXIDIH |RIBZ LQ) WHESIQR|

7KHDIWHP HONGARUEHGEHBZ. DUHILBG DV H KIEW\R WH U3 ADIRQ WBRP HAR Z KLFK KLY SURSHRMV VD
SOWDQG WH \WP P DUHY EHBZ \HATRUK \KH PXUOMMIP VR WH DI UHHP HQW WDAZ H EHIHYH CUH P DMUDD 7 KHH
\XP P DUHY DUH TXOW LHG 1Q WWHU HONANY By UH HMGFH R \WH | XEW WR' \KH DSSOFCE®! DIUHP HQV Z KIFK DA
LFRERDAGE. UH HHFHIQR WY SLRGHRMY

7KHBHSDDIRODQG' IMAIEXURQS$ JUH-P HOW

,QFRIHAIRQZ W \WWHESIQRI \WH&RP ST DG+ RBLP HOMUHG LR DVHSDUDARQ DG GEXIRQ DI UH-P HOW
WH? 6HSOUDARQDOG! IMMEXNROS JUH-P HOV 7 KHEHEDUMRQDJG'  IMMEXWNRQS JUH-P HYWHIVI R RXUDI BH-P HOW
ZIW +REP WIDGEQ WH SUCHSIOMDQLRANRYY GRHADY VR \FEODM XV IURP +REIP |, WOOR \HIV | RW RXHJ
DIUH-P HWWDN RHQPHVQODSHWR RUMHIMRQKLS Z W+ RBLP O \MMWHARP SBIROR WHESIQRI|

7UDQIHUR $WHVDESWKP SWROR / IDEOMAY 7 KHEHSOUDARQDQG! IMMEXNRQS JUHHP HONGHOILHYDAHMR
EH WDQUHWHG CCELONAY W EH DAXP HG DG FRUAN VR EH DAMIGHS W HIFK R XV DQG + RBIP D/ SOWR WH
WRJDQ DARQ R +RBP  DOG GAAUEHY Z KHY DG KRZ. \WHH WDQMHY DRKP SIRQY DG DALIGP HV Z LEDRFFXAU
DIWRAIK POQ R \WHWIQYHY DXXP SWRQV DG DALIQP HQN KOG DG RFFXUHG SURUVR RUHMIK) LR WH
6HEOIDIRY DOG ' IMMBXWRY $ JUH-P HOWV, Q SDMFX@L WH 6HSDUDINRQ DG IMUEXINRY $ JUHP HOASURYLGHY WDV
KEMAAR WH\MP /DG FROGWRY FROBIGHG LOWHG HSOUDARQDQG! IWMEXNRQS JUH-P HW

$ S ODMHNVFROMPANY 3$ P U HS WHN Z I@EHHBIGHGE. ROWDQI HIHG VR XVRURHR RAUMKEMADUHY
3$PUJHSWHN FROMAR [P RQY RMHUWIQIV DWHIV SUP DUO® UHDMS R WHS P U HOSMQHW FHIBQ
WEMGOUH/R +REP DOUIKW FDIPV FDAK/R DRIRQ DG FUHEW\R WHH WONMHDAG\R D) DAHVRU
CEL MM DERFDMG\R XV DG \WHU-DCSUIRSHW RZ GHGE. RUBDHGWRS P U H H A-BWRUPHMIQRZ GH5D0G
GDHE UDOSURSHWY GALIQDAMGDYS + RBIP $WHN  $ @DIHVR + RBP WDAHQR/S P U HS \WHVZ LD
EHHBQHG B RUMEQ/HWG W + RBIP RURH R LW RKHIVKEMGDUHY 7 KHH UABGHG DXHV LGFOGH
PRY RKHY \WH UHDSURSHW RZQHG B RUGDWG \R + RBIP RURKHZ MH GALICDMS DY 3+ RBLP
$WHV FHIBIQ HNAW LOMIAV DG DOWKW FOIP YV FDOHYR  CANRQ DOG FUHEW\R WHH \WOAHDAMG \R
D0 DAHVRUICELQWNY DIRDAMG\R + RBLP

$ +ROP ZIOWQHIWR XV OJG ZH Z IGDAXP H AHVIIQ CCHMMY \KH3$PUJH/ ICHOMY  Z KHKH
CFRUKHS RUFRQIY HWOGE Z KHMHUDIMQ) SURUVR DARUDWUWH'  IMMEXNR) LFOGQ) DIACEONY
LFOQQ) HYURP HBOICELONY \RWKHH WA R RUDUMGQ) RWR RUAXGNY |URP \MHRSHIDIRD
RUFRIGAAR \KHS$ P U HIBMQHN RUS P U H$ WHIV D/ FROGAWG DAID. WP H SURUWR R RUDAUWH
" IMMBXAMRY 7KHS P U H/ LCELOWA/ DOR LGFOXGH CCEL MM WHDIY R DIMQ) RWR RUUAKEY |URP [Q)
U MADARD WBAP HOARUMP LOU GVFBRXUH GREXP HIWHIDAG \R WH 6SIQRI LFOGQ) \WH UHILMADIRD
WEMP HAR  Z KLFK KLY SURGHRMYLY D SOW RUWH 6 HSOUDARY RKHUWDQWBMP HOVKDA SUAA® UHIDM
VR \KH+ RBLP %0QHW DG CELOMAY UHIDAG VR DBV R FHVEO SURGFW\SHAL LHG L WH 6 HEDUDINRQ DG
" IMMBAMRQS JUHP HMWSUR VR \WH' IMMEXWNRQ DI QHG Z LW \RHS P UJ HYGMGHY + RBLP Z LADUHBIQ DD
RNHUICEOMY LFOGQ) HYUREP HOBOICELONA R WH H WA \R RUDUIMGY RAWR RUUAMXENY
1URP WHRSHDMRQRUFRIGAMR WH-+ RBLP 96MQHWRUDMAN CCELOM/UHDY \R DUMQ RVR RU
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UAXEAMY 1P D) R +RBIPV QWFRKXH GRPHIV (FOAQ WH +RBIP 6KOWKRE 0 HANY
0 DMIDY DG RKHUDG KRE + RBIP @VFRKUWY RUDD \WBAP HOMADAH SUAAG UHIDAY \R WH + RBLP
YBMQHWIQDQ UIMADARY WEAMP HOARUMP LOUGMWFBRAKUH GRAXP HOMHIDMG R WHESIQRI DG 1 LBGRY
RUSURVM\R\KH ([ ' IMGHIG' DM LGFOGQ) WH U IMADNRQ WP HOAR! Z KLEK \KLY SURSHRMY LV D SDW
DG (E@ONY HDAG WK 0Q \OBV R FHINQ SURGEW \GHAILHG 1Q \WH 6HSIUDIRY 005 ' MUBXUR)
$ JUHP HYSURMWRWH' IMMBMRQ DI GHEZ W WWH+ RBIP 9%6MGQHN

$ ([ A-BAD/RKHZ MHSRIGGIQWHEHEODMRO DG IMMEXNROS JUHP HOARUDD $ GRADY $ JUHP HOW
+ROIP Z LGEH UASRQUEB! I RUDD WILG SOV FRWW DG H SHQAV LGPAUMG RO RUSURUR WHBSIQR| B\
+ROIP RUS P UJH LQ FROGHAIR) Z W WH 6SIQR | LFOQAQ) Z WWRXIP MIMR) FRWV OQG H SHOHY
U \R BIDOFRXQUD | LDGADODGEYINRY DG CFARXQIGY) DEYMRY  Z RUN UHIDAG VR \KH 6HEDIDARY \KDA
WP DOXEOGD/R \WH([ ' IMGHXG' DM

7 KH DIADARQ R ICHOWY 1RUSD UROMY HY DG WHBRWY DG RKHUHP SR H\E P DY LV RYHHG B \WWH
(PSR HH 0O DMLY $ JUHP HOADQG \WH DERDIRQ R ACEOMMWY | RUDDRKHUE B/ LV FRYHHG B \WH 70 0 DALY
$ IJUHP HQAVBHH32 (P SR HHO DNWY/$ JWHP HOVDG32 70 0 DARLYS$ JUHP HQWV UASHRRYHD

([ FFBADYH SBIA® VHATRW LQ WH 6HEOUDNRD DG IMMBAMR)'$ JUHP HOARUDD $ CA.EDY $ JUHP HQVDD
DAV DR EHWEQ HIHGRODQA DV 3Z KHMLY EDUYDQGWH UASHRRYHWIOM HIH B-DUWH HFRQRP LF DQG GI0D
UMV DRRADMG Z W DQ - FRQYH DRHVAKDABURYHWR EHLQU | LELHAR YHINQWHWEQM HIHHJIRRGWY@ | UHH DG DU
R D0 \FPXUW LOMMMW\KDADD GHHADY FROHON RUJRYHIP HOEDCSSURYDY D RARBEGHG DOG \WDADQ
UIUP HWVR @F VRUMGIP HOVDHRVRP STHEZ LW

&HWEQ R \WH CCEOMNY DG REDIDMRYY \B EH DAMP HG B RH SOW RU IRU Z KIFK RGH SOW KDYH DD
LQE-P QU LFDINRQ REQI DNRQ XQGEHWH 6 HEDUDIRQ QG [WMEXWRQS JUHP HQADQG WHS GRADY $ JUHP HOVP DL BH
DOG | RIBZ 1Y) WH6HSOUDIRQP D FRQIMXHWR EH \WH B DORUFRQUMPXDOICEL MY RUREQIDMRQVR  DIRAHUSDMY
( DK \WAK. STV \WDAFRQIHY \R EH \KEMPAR \IFK (B DORU FRMERXODACELMY RUREQIDIRY Z LAWY RQ WH
CESTFTE®! SOV \WDADXXP H3 WH QCELON RUREMI DNRQ RUWH CESTFCE®! SOV WDAKQEHIRRN DO LGP QU LFDIRD
REQI DIRQZ W UASHRWR \WH CCELQMY RUREQI DINRY DV DSSOFCEG! XQGHHGHEDDARQDOG! IMMBXIRQS JUHP HOV
WRADM\ \WH SHURJP DGFH DQG SD' P HQAREQI DIRQY RULQE-P QU LFDIRQ REQIDARYY Z W UASHRIR \XFK BICORU
FROMPXOOQCEMV RUREWIDIRY 6HH 351N ) CRR? 51V 5 HDMY \R WH 6302112 ,Q FRIGHRANRD Z 1\ \KH
6HSOUDNRQ Z H KDYH DAXP H5 DQG LQG-P QUUHG + REIP |RU AHWIQ ACEMMY | Z HOUWH BTG \R P DNH SD P HQW
SXUXCQARWWHHLQGP QUEAR+ RBLP  RXUILQDGADDUAXOVFRXGS EHDGYHYHD P STRMG

5HBDV/ DG, QG-P QUIEDIRYY ( [ A-BVWDY RKHE VH SIRVGHG LQWH 6 HEDDIRQDGG IMMBXIRQS JUHP HWRU
D0 $CHEDY $IUHP HWHIFK SOV KDV UHBDVHG DG | RUAYHUGVAKDLI HG \WH RIKHUSOWY DQG LW \MEMGDUHY DG
DI LCDMI URP DEDICELOMNY H MY RUDUMCY 1URP RUUHIAY R OQ CRWRUHYHOV RFPAUG) RUIDOQ) \R RFPXURU
DB H3\R KDYH RAFXUHG RAR KDYH | DGR RAFXURUDD. ARQGMRQVH MY RUDEBIHG\R KDYHH IMAG RQRUEHRMH
WH' MMEXANRY Z KHMHURUQRANGRZ QDVR WH' IMMEXIRD LGFOQQ) 1Q FRIGHRANRD Z WK WH WDQULRNRQY DG DD
RKHU DRI\ \R LP SBP HOMKH 6HE0DIR) RUWH ' IMUBXAIRY 7KH UWHBDHY GR R WG \R REQIDIRYY RJ
TCHONY XGEUI DI HABAE HHD \WH SO/ WDAGAG GRAMP LCDM D/ R \WH ' IMMEXIRY | Q DEAMRY \WH
6HSOLDNRD DG ' LMMEX\NRD $ JUH-P HOASIRYLGHY | RU FURW LQG-P QU \KDWH A-BADY RKHZ IVH SIRVGHS 1O \WH
6HEODNRQ QG IMMEXWNRQS JUHHP HIVDUH SUGASDID GHVLIGHG\R SOFH | LADGRDOUASRQMELOW | RUVH REQIDNRY/
DOG ACEOMVR WHS P U HYSMGQHW Z W XV DQG | LQDGADOASRMELOYY | RUWH REQIDARQY DQG ACHMMY/R \KH
+ROP BMGHV ZIW +ROIP 6SHRIEDD HFK SOW KDY/ OQG KDY FDMHG W \KEMADUHY OQG OILIDM/ \R
Q3P QI\  GHHIG DG KR KOP GWWHRKHUSOW WD LODAY DG \KEMGEDUH/OQG HFK R IWRILIFHY GURARY
HP SRR HA/DQGDIHOVI RUDQ. GRAHVDUMGQ) RAWR. RURKHZ DHIQFRQGHRAIRQZ LW

T WHOE@ONYHFK KA SO DAXP HGRIHEGHSE SOXOQMR\WHEHEDDIRODDG IMUBXMRS JUHP HOV

$ WHIDOWR D SOW RUIWVEMADU\R SO SHIRP RURKHZ M SURP S® GVFKIUH ) (CELOW
DAXP H5 RU UABIGHS SXOXOQMR \WH 6HEDDIRY 006 ' MMEXWNRY $ JUH-P HOMOQ CFFREDGFH Z W WHU
UASRYHWMP V DG

$ DD BUOK B KK SOW RULW\XEMADUHY IRTBZ Q) WHESIQRI R WH 6HEDDIR) DG MUEXR)
$ JUHP HOARUDQ. $ GRLAODY $ JUHP HOV

( OFK SDUMV O RSP HQIRGHG LQGE-P QILFDIRQ REQIDIRYY DUH XGAIBSHG SURMGHS \WDAMKH P RXQAMR HIFK

SOMMIVLQE-P QU LFDINRQ REQI DR VAKEMANR UGRIROE D) LQMXUDGFH SURFHHGB/RURKHUDP RXQNCRMID
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UFRYHIG GHAWR D) RMR SRANHAFRW RUH SHOAV LRAG 1Q \WH FRIDRNRD WHIR B \KH SOW EHQJ
Q3P QUUHG 7KHEHEODARQ OGS IMMBXIROS JUH-P HOATOR \GHAL LY SURFHEXUAY Z LW UASHRIR FOLP \V \MEMANR
LQE-P QULFDIRQ DG UHIAMG P DARLY , QG-P QULFDIRQ Z LW UASHRIR \BF HV LY JRYHOHG \RBD B\ \WH 70 0 DY
$ JUHP HWV

/ HIDOO DALY ( [ FHBADY RKHEZ VH VAM R 1Q \WH 6HSOLDINRD DQG ' IMMBEXMRQ $ JUHHP HW RU DY 1 XU
AAIEGEHRZ.  HFK SDW \R\KH6HEDDARQDQG! MMBXURQS JUHHP HOAKDY DXXP H3\WHQCELAW | RU DQG FRQAMRD

R DOSHIEQ WUDMIHG QG | XWXUHGICOP DY UHDMG R LWRZ Q BXMQHN RUDKXP H5 RUMEIGHS CCE QN DG
KDVIGGE-P QULHG\WHRKHUSOW [ RUDQ. CCELOW DUMQ) RAWR RUBAXGEIY | URP \IXFK DAXP HG®ICCP DY

" VSXM 5HROMRY 7KH 6HEDDIRY DG ' IMMEXNRQ $ JUH-P HOALY JRYHGHG B ' HIZOH @Y 1 D GVSXWM
DUMY ZLW +REP DUMQ) RWR RUUADMY \R WH 6HEODMR) DG ' IMUBXMRQ $ JUHP HOAMRU DD $ ALY
$ JUHP HQARUH \MDQUCRNRQY FROMP SOAG\WHIE,  DOGWH SOV CUH XQTEGWR UARYHWH GVSXMIQ\KY P OOgH)
HWHUSOW P D \XEP IMKH G\SXAM \R DIEEMDAR) OGP LQWAMIG B \WH , QMIDIRTO&KIP B-UR &RP P HFH WH
2 &8 |RUIDCOQGEQEQ) GAMP I(DIRQ 7KHAVGXMZ L@EHH FOMYHD DQGI DM GAMP LGHGE DIEMDIROE
DSOJOR \WUHH DUEMDRY DQG \WH WDAR  DLEMDIR) Z LOEH/ RIERQ ( Q@OGG ,Q AHMEQ FDAY D HP HIHR
DUEMDRU C5SRIQMS SXOUKOQMER WH ,&& 5XBV R $ UBWDIR) RUD FRAUWR  FRP SHMDAMMUMGRIRD PO LMKH
SIRVIMREIOUWP HIHY \EMAAMR P R LFDARQRUYCFDIRQE, \WHOLEMEOMEXQD

2\KHJ O DWLY * RHQHG B \WH 6HEDLDIR) DQG ' MMBXMRQ $JUHHP HQW 2 \KHU P DY JRHGHS B\ WH
6HEODNRQ DG LMMEXWNRQS JUHHP HQANGFOGH DFRHWAR LG RUP DIRQ FRQ LGOI WD HOAR \KDUHG FROMPRV
D0 WM HY\R EHFRP SOINGI RTBZ 1) WH' IMUEXMRQDQGWHUFHSWR [0 UHDAMGWLLEG SOV FROHONV CFRHAMR
LQXUDGFHSRIAH/DOG\WHDF HNR RAMBEQ) JXCUDQM-Y DG MP LOURHIVWKSSRW

7 UDQMRQ 6HMFHYS JUHHP HOW

,QFRIHAIRD Z W WH 6SIQR| WH &RP SOQ DG+ RBLP KDYH HOMIHG LQR D WBQUMRQ \HYLEHY DIUH-P HQV
WH 3 7 UDQUMRQ 6HYLFHYS$ JUHP HOV \WDASRYHQY FHVEQ VHYIFH/\R BH SIRIGG B\ + RBIP \R XV DIGE XV\R
+ROIP R KHS | DFLOMIA RXU OGS + RBLP 1/ UASHRRMH WEQMRY \R WEIERH BXMGHMY 7 KH AKOIRY | RUNKFK
VHLYLFHY D JHHDD LQAMGHG\R DIRZ. \WHVHYLFH SURMGHUWR UFRYHUDOR LW GLHWIGE LQALHWARWY OGP D
LFOGHDUWDRIEGIP DNS R KK FRIW 7 KHVHYLFH/AR EHSIRIGGE DOGWR HWWHUXVRU+ RBLP D SRS
RN LQ\FKHEX®W DABFKHG R \KH 7 UDQUARQ 6 HYLFHYS JUHHP HAVDGE LGFOGH VALY FAUHO® EHQ) SIRIGHG
B XVRU+RBLP \R \KHRNHWDAZ H OGG + RBP GHHG\R FRQMXH WFHYIQ) |RTBZ Q) \WHGSIQR| R RSHIDMRXU
UASHRIYH BMQHAHY LFOGQ) 1QRIP DIRQWKRE\  DQG | LOGADOUHDMG VUYL TP RY RKHY 7 KHVHYLEH/
VR EH SURMGHE XQGHUMH 7 IDQMNRO 6 HYLEHYS JUH-P HONDUHWR EHSURVIGHG | RUD\GHALLHG SHIRG R WP HG-5HIAQ)
RQWHWSHDGVFRSHR VHYLFH/ R BHSIRVIGHG XS WR\ER\ HOYIURP \KH H I HRWH QMR \WH 7 UDQUMRQ 6HYLFH/
$ JUHP HOW

70 0 DWAY$ JUHP HOW

,Q FRIGAIR) ZIWK WH 6SIOR| WH &RPSI) 06 + RBIP  KDYH HOMIG QR D\ P DAY DIUHP HOW
WH 370 0 DALY $ JUHP HQV \KDAORYHE \KH SOM¥MT UASHRIYH WKW UASRIELONY DG REQIDIRYY Z LK
UASHAAR\E CCELOWYDQGEHCH W \Bf DX \WH SUSDIDIRQ QG LA RS WG \WHFRQUROR DXAWDG
RKHMY SURFHHAQIVDQGRM-UP DY WIDEQ) \5f H/

7KH7O 0 DAWLYS JUHP HOADP RY RKHMQIV SURYIGH\SHADOXGY WDADSRFDM\E  CCELON LOQ\KH HYHQWV
WH' IMMEXMRQ RURHYEIQ UADAMG WDQOAMRYY | DOR TXOM . DY MBQRNRQNKDADAE 1WHIRUS 6 [ HHIDOGRRP H
VI SXUSRAVRM] GHWE0IRUBZ W] SXERHY 8 QGHUWHTE] 0 DWLYS JUHP HOVZ HKDYHIHHID DIGHG\R
Q3P QI\ +RBIP OJG W DILIDA DOQWD) DQG DOV UHDAG CCEONY LPXWG B\ WP UHDMY R WH
" MUEAIRQ DG FHBIQ UADAMG WEQLRAIRYY \R\KHH WOAFDM-G B D) UBUMQBIRQ B XV EHQ) LGFRUHAWDD
DFTXAMMRQR  RXUMKDLY RUDRHV RUDQ  RMHUDRNRQ XQGHMENHD RUI LOUHVR CRAB. XV KD LGFROUMMAZ VK WH
UAMRNRQY VTR LQWWH 70 0 DARLY'$ JUHP HQWVZ KLFK DU DESIFCE®! | RUSHIRG/ R YOW LY GQIW. [P \ER
\HOW \WR D/ (R DV ILYH\ HOW IRTBZ LY WH ' IMMEXIRD 3XUXOQMR WY REQIDIRY Z H FRXTS BH UTXLIHG \R
Q3P QI\ +ROEP IRULP RY RKHAKQIV P DAUDCIP RXQVR 6Z IWFRSRDMIGRRP HVE] 67 LW Z MKRTQ)
6ZLWWIPS GOV OUG 8 6 |HAHIDIGFRP H\Y FEQIDIRYY 7KLY LQE-P QULIFDIRD Z L@OSS® HHD UL + RBIP KDV
SHIP LK XV \R VENH DR CRIRQ\KDAZ RXS RIKHZ [VH KDYH EHHD SURKLEMG XQEHUWHAE UHIOMG FRYHIQN GHAUEHG
EHBZ
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( PSR HH0 DWY/$ JWHP HONV

,QFRIHANRQ Z M \WWHBSIQRI WH&RP SI) DQG + RBLP KDYH HOAMMG LOR DO HP SR HH P DY DIUH-P HQV
WH 3( P SR HH 0 DY $ JUHP HOV \R DIRFDM QCELONY DG UASRMELDIAY UHDIY \R HP SBR P HOAP DY
HP SR HH FRP SHRDIRQ OQG EHHIW SO/ 006 SIRIUPV DG RXHJ UHDAG P DKL 7KH (P SER HH 0 DWLY
$ JUHP HQAIRYHQV FHYEQ FRP SHOUDIRY DG HP S HH BHH IMREDI DIRQY Z W UASHRAR \WH PABHOADDG | RP HU
HP SR HY/ DG QROHP SRR HH QURRY R HIFK FRP D 7KH ( P SE HH 0 DIWLY $ JUHP HOADBR JRYH.OY WH
WHDR HVWR RAMBEQ) + RBLP HIXW ¥ DB/KHBE $ P U HHP SB HVSURMRWHESIQ2 I

7KH( P SE HHO DAWLYS JUHP HOABURMGH WDV REBZ QY \WH' MMEXWNRQ $ P U HHP SBR H/ JHHIDD Z 1@
@R EYHISOWASDMLIQEHH VEDRASRORHGRUP DQRIGHSE. + RELP DGZ L@IOKMIG SOWASDMLQ EHH: BT/
P OQNGHGE WHERP SI)

7KH( P SBR HHO DY JUH-P HOATOR VAV RO \KHJ HOH DOSUGALSEY UHDMIY \R HP SR HHP DRKLY U \R
WH 6SIQRI  LFOAQ) Z W BASHRAMR \WH DALIQP HOAVDQG WIQMHUR  UHBYDQM-P SBR HY/ \KH DIRKP SIRQ 06
VAMNRQR QCELONAY DG UHIIMG DAVHIV Z RIHWATFRP SHODIRY SO URDM B/ BIXDRY ¢V GDYHVR DEVHFH
WH SIRYMRQ R FRP SIUTE®! EHHIW HP SR HH VHIYIFH FUGW \WH \KDUWQ R HP SR HH LQ RUP DIRQ DGG \WH
GXSIFDARQRUCFFHBLDNRQR EHHIW

,3 &URW/ LEHQHS JUHP HOW

,QFRIANR) Z W \WHB6SQRI WHERPSIQ DQOILIDMR \WH&RP SI) UG DQOILIDMR +RBIP KDYH
HOMG LQR DQLQMIDRNCOSURSHYY FURW QEHQH DIUHP HOMKH?, 3 &URW// LFHDHS JUHP HOV  Z KIFK DIUH-P HQV
VAV | R \KH WPV D06 FROAWROY SXAYKOOMR Z KK Z HDQG + RBLP Z LOHTFK JUDQADGG WHFHYH CEHOAY\R D06
IURP \WHRMHUXQE-USDMN \WKQRBU\ DG UHIDAG LQAMBRNICSURSHW \R XVHLQ DI LHB/R BXMQHW : HOJGRU
DILIDM KDYH CRHQHG \WR +RBIP  DQG + RBIP KDV QFHQHG \R XV FHAEQ SDMIV NORZ KRZ  DQG FRS\ WKW
DERFDMG R \WHRMHUSONY XQEHKHE HEOUDIROS JUH-P HONVRUXVHLOWHFRIBAEWR RAUUASHRYHEXMGHARY ( DFK
UASHRYHOFHQHLYQRQH FOMYH IX® SOGXS Z MRAAKHREQIDIRQWR SD [0 UR DMWY Z R IGH SHEHMD
LWHYRACEGIDOG QRO \MP LCTEG! H A-BZ LW UASHAWR FHMQFKDQIHR FRQURCDGG DAL P HOAYHOV

7WDG-P DN/ LEHQHS JUHP HQW

, QFRIHANRQZ W WHBSIOR| WH&ARP SIQ. + ROLP DGDQDN LADMR + RBLP KDYHHQMMHGLQR DWG-P DN
QFHOH DIUH-P HOAV\KH 3 7UDG-P DN / LFHQH $ JUHP HW W SURYIGH XV WP H\R SKDH RMWKH R FHIBIQ P H/
PGP DUW DG BN/ RZGHS B\ +REIP 8 QEHUWH 7WG-P DN / LFHQH $ JUHP HOW+ RBIP KDV QFHQHG \R XV
FHABQWEG-P DUNY UHIAG VR WH? + RBLP* DQG3/ DDUJH @P HY DG EUDQ5/ 006 FHMHQ RMHWDGHP DIWRZ GHG B
+ROP IRUFHMIQ R RXUSIRGAEW DQGRUVHYIFHY Z KIFK QFHQH LV H FOMYH LFOGAQ) DY DIOQME RBIP  1Q
FHAEIO MUMVGRIROY 1O Z KIFK Z HRSHDM \XEWRAAGR FHAEIO H FHBRQY R H FOMYLW : H DUH UIXLHG VR XVH KK
@P H/ WEG-P DUNY DQG BLUIQGY LQ D P DQGHJFRQUIMMAZ AN KIIRLFDOTXCINV GYHY DYE QRAKQ D P DIGHWDAZ RXG
VBOVK RURKNHZ VH DGYHYHD O HAVWKH WBXBIROR \WH QP HY \WD3-P DNV DG ELIQGY DG+ RBIP  DVDAFHIRU
KDV FHIBIQ TXODIY FROMROUIKWZ LW UHSHRAR \WH CFHQHG QP HY WGP DUNY DG ELDGGY 6XFK CEHQMYKDYHEHHD
RABIQHS Z MWRMDGAWRIOFRMGHDIRY DOG Z LOOWWRUXS \R\MLW P ROKVIURP \WHHIHRWH MR WH
7WGP DN/ LFHQHS JUHP HONXQBW HD.HAMP LCDMGE! + RBLP | RUXGRXUHGP DMIDCEUHK B\ XVRUL Z HFHDH
VR XVH WH QFHQUHG \WDE-P DIV RULQ WH HYHOAR D FKDQIHR FRQWROR  RUDALIGP HQAIR D \MLLG SDWV B XVRU
+ROIP  1Q ZKIFK FDH WH SOW QGRAXQGHURQ) WH AKOQIH R FRQIRORU (RAXQEHWINGY [Q DALIQP HQV DY
DSSUFCE®! Z L@KDYHAHMEQUI KW\R WP LCDM

&RP P HADGH JUH-P HOV

,QFRQQHAMRZ W \WHBSIQR| ZHDQG+ REIP KDYH HMIG LQR AHMIQ FRP P HADODI WP HQV LGFOGQ) D
[P HZ RIN \XSS® DIUHP HOVWH?) WP HZ RIN 6XSSO $ JUHP HOV DQG D P DA CRMUGY) DG SXUKDH DIBHP HW
WH20 D4 DPMUQ) DQG 3XURKDHS JUHP HOV 7KH) WP HZ RIN 6XSSO $ JUHP HOVIP RY RKFHUWLQIV JRYHO/
WHUHDMRQKLS EHE HD$ P U] HOQG+ RBLIP SXWKOQAR Z KIFK Z HKDYH BHHD 0 REHG SXUFKDH UIKW\R + RBLP
AP HOA SRR WHS QWG 6\BIAW RQDQ DU v GIW EDUY DQGRQP DUNANMP V 7KHO D4 CRMUKY DG 3XUKDH
$ JUHP HWWIP RY RMHUWIQIV JRYHO/ \WH UHIMRQKLS EHEHHD$ P U] HDQG + RBIP  SXWXOQMR Z KIFK ZHZ L@
P DX CAMUH DQG VHIDR + REIP FHIBIQ SIRGAEW UHDIMG \R RXUSRMRIR R UAMGHIMIOD)G FRP P HADDEX@Q)
SHIRP DFH\ROMRY LFOGQ) URLQ) Z DEDIGARQ) SIRGEW RQDQOLP VG EDAYDIGROP DNMLP V
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,QEP QUIFDARQR ' LUHARWYDQG2 [1LFHY

: H KDYH HQMIG LOR LQE-P QULFDIRQ DIWHP OV Z W DR \WH PHPEHY R RUYROG R ' LWRARY DG
([HPAYH 0 DOUHP HQVWDWSIRVIGH WHP DG WHU KHLY H HPARY DG 0P L.QUWDRY Z LW DEAWRID
LQE-P QU LFDMR DG UHDMG UKW

SURAHGXWHYIRUS$ SSURYDCR 5 HIWAS 3 HORQ 7 LDQVDFARQY

2XUYRDGR ' LHARLY KD/ DERSMG D Z UMKD UHIIMG SHIRQWDQLRMRYY SRIA VANG) | RW \WH SRIFLHY DOG
SURFHEUA | RUWH LGHQIVIFDIR) QRIVIFDIRY WY DQG DSSURYDORUWDNIFDAR) R UHIIMG SHYRQ WIQRMRYY
WH 35 HIDMG 3HYIRQ 7UIRIAMRYY 3RIA ~ 7KV SRIA FRYHY ZIW AHWIIQ H AFBIRY VFWRW IQ WP R

SHIXDIR) 6 . XQEHUWH 6HRUMEY/$ VD0 WIQORNRY DUDQHP HOARU IHDIROKLS RUDQ HIHVR P L@U
WDQLANRYY CUDQIHP HW RU WHIWROKLSY 1Q ZKIFK ZH Z HH DU RUZ LGDEH D SOMASIQWZ KHIH WH TP RXQW
LQRYHS H A/ DQG D3 WHDMG SHIRY DV GHIQGHG EHBZ. KOG KDY RUZ LGDKDYH D GUHWRULGELFW
P DALUDOLOMANG @\VKAK WDQRAIR)Y P XWABH CSSUIRYHG B RXUS XAWARP P WH , Q UHVIHZ LQ) DG DSSURVQY RU
AVEESRYQ) D) VKK WEQIRNRYY WHGMOQAMAING P HP EHYR RXUS XAW&RP P IWiH Z LEDEH UHNXALHG \R FRMGH
DIDUHBYDQAI AW DG AU VR LFOAQ) [P RY RKHUICARY IMGHP V SSURSUDM L \KH UHDMG SHIRQY
LQMMNQWHWIQLAMRY (L WHWP VR \WHWDQLRMRD LU WHSXUSRH DOG SRMQMOEHH IWRS P UJH R WH
WDQLANRY LY \KH UMY FRWWDQG DYDDEMN R RKHUFRP SOUIEGIVHYLFHY DQG SUIRGAWOEG Y WHWIQRMRQY
SRMMDOP SCAARQDAUHRRLIVIQE-SHIGHTH Ul D5SIFE®!

) RUSXBRAVR \KH 5 HIDAG 3HYRQ 7 IQIAMRY/3RIA. D3 UHDAG SHIRY PHIQY L D) SHIRQZKRLY RUDV
D0 WP HMGFHWHEHIIQRQ R \KH&RP SO0 TV OWVIVDO, HIUZ DV DAUWRRURUH HRXAWHRILFHUR WHE&RP S
RUD@RP LGH\R BFRP HDAURRUR WHERP SIQ  IL D) SHYRQZ KRLVYNGRZ QUR EHWHEHH LADORZ GHUR P R
WD R D) FOWR WH&RPSDQ IV YRMY VFXUMY RU UL D) IPPHIDMICPLO® PHPEHUR DQ R WH
IRIIRQ) SHIRY

6HH1IRM  5HIDAMGSOM R RXUDXGWS KMRLIFDORRP ELGHS | LDQRDOWEIAP HONVLGFOGHS HIHZ KHHLQWLY
SIRG-FMVI RUDSAWRIOQ RIP DIRY
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7KH IRBZ 1IQ) \BE®! VHV |RW LQRP DARQ Z W ULWSHRAMWR \WH BHHIADORZ (HIKIS R RAUWKDWY D/ R
6HBWP B B

HIFK SHURQRUIJWRXS R O LADAGSHIRYNGRZ QB\ XVVRRZ QEHHIADD PRMWDD R RXUNKDOWY
HIFKR RUGLHRRY
HIFKR RXUL ( 2V OQG

¥ DOR RUAUHRARY QUHRARUGRP LCHVDGH HRXAWHR | IFHYDVDJIWRXS

7KH P RXQN OQG SHAHQEIH/ R RAUNKDWY BHH LADE® RZ GHS DUH WHBRWEG RQ\WH EDIVR 6( & UHIXDWRY/
JRMAQQ) WH GAMP LDIRQ R EHHLADDRZ GHIKIS R HRXUAMY 8 QEHU6( & XV D SHIRQ LY GHP HG\R EH D
SEHHIADD RZQHUR DVHRXAUMY L \WDASHYRQ KDY RUNKDUY YR SRZ HURJGMSRVMYH SRZ HURYHUNKEK HEXUMY
ZKIFK LFOGY \WH SRZHUWR GVSRH R RUVR AUHRMKH GVGRIMR) R \WAK HRAUW $ FFREQIO P RM WD
RHSHIRQP D EHGHP H3\R EH D EHH LADORZ GUR HRXUMY DG D SHYRQP D EH GHP H3\R BH D EHHLFLDD
RZ GHUR HRXUMEY DVAR Z KLEK \IXFK SHYRQKDY QR HFRGRP LF LQMIAIAS QB RNHZ VHLQRFDAG LQWH I RRERMAR
WHI RGBZ Q) \BE®! DG \KEMPAR FRP P XQUV SURSHW O VVZ KHH CESTFCEG! HIFK SHIRQ RUHQIMY LFOGHGLOWH
IEGIEHBZ KD/ARBIYRIQ) DOGAVSRIMYHSRZ HUZ W WASHAMR RANKDUWEHH LADD RZ GGE WHP

$ SHYIRQLYDOR GHP H3WR BHDEHH IADORZ GUR 0 \VHRXUMI/R - Z KIFK \WDABHYRQ KDY D UL KVWIR CFTXLUA
EHHIADDRZ QKIS ZUWMQ @DV 6HPXUMY \KDAFDD EH \R CFTXUHS DUH GH-P HG \R BH RAMBEQ) DG \R EH
EHHIADD RZGGE WK SHIRQIRUWH SXERHVR FRP SN WH RZ GHIKLS DG SHHQIHRZ QGHIKIS R \IKFK
SHIRD EXWIH GRAGHP HG\R EHRAMBEQ) |RUSXISRAWR FRP SXAMY \WH RZ GHIKLS RUSHIAHQIH RZ GHIKLS R
D0 RNHUSHYIRQ H A-BAZ WK UAGHRAR \KH RZ GHIKLS DG SHAHQIHRZ GHYKIS R DAURRY GUHRRUGR LGHY
DOGH HRAWHR | LFHYDVDIWRYS

$VR 6HWP BV ZHKDYH &RP S 6KDWH/RAMBAQ)

8 QDWW RKHZ VH LQAFDAG LQ WH | RRERAM/ VR \WH | RTBZ L) \BEG! WH DEAMW R HIFK R WH SHIRQY QMG
EHBZ IV* WDHDZ H =XJ 6Z \MHOG

+H +H

&RP SDQ 6KDLH/
YHHLFDD 2 ZQHG
1P HR YHHIAD® ZQHJ 1XPEHJ
T IHARY " LUHARUL RPLGHVDQGL ( 2V
TKHRD' UZ
" ZLIKW IBRD
1 LFKRDV* DQIHAGG
-DQ3KIIBS -HMFK
+RW/ DKOGL
0 IRCHY O F HW
U 26D/
5REHVS 51YNQ
. DND5 R 3HIDQD
0 DUD&UMNDS : LEXU
5 ROGYRZ HJ
BWBKHD&@N
1 RML ) RUAW
-DNH* RD
0 DUR* LRW
-OP H+ L@
, Q- RKQIRQ
6P XHD 3RBIW
*HMHS BLIGIRQ
$ @AVRRY GURARUGRP LGHV/DGH HOMYHRIIFHYD/DIWRS  SHIRYY
3UCASDOBKDUHKRTHY
7KRP D/6FKP LGHQ
YOG RN ,GF

896 * IRSS$H*

" HRWOWWDQ R EHHIADORZ GIKS
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YOHSRQDERKHX®! ' LB Z WK \WH6( & RQ-XCH B 6FZ H] HINFKH &HP HQV, GGAMUH $ NHIRHDIAKOW&IP A8 $ * DG
0 U7KRPDVERKP IGHQ 0 UBRPIGHQ UWBRWG \RB YR SZHUIRY &RP I 6KDWV OG5 VRO QVSRIMYH SRZ HUIRU
&RP S 6KDUHY 7 KHDEAHN | RUWH BRI SHIRQYVLY=XURKHIXDXH 5C8SHYZ LO-RD 6Z MHDG
YDHGROQDEFKHX® * $ $PHEPHIMR  ILBGZ W WH6( & RQ2 RREH) B %OANRN , G %OANRN,F UERWGE\RB
YRIMY SRZHJIRJ &RP S 6KDH O VRHQVSRUMYH SRZ HUIRU &RP S 6KOWV 7 KHDBAHN | RUYDANIRN, F

IV +XORQ<OWB/ 1H <RN 1<
YOHS RQDERKH®!  * 1LBGZ W \WWH6( & RQ$ XIXW B 8% * RS$* 8%6 * IRGSS* UWBRWMG \RBI YRIMY SRZHJIRU
&RP I 6KDWY DG \KDHE QAVSRIMYH SRZHJ IRU &RP I 6KDW 7KH DE3MW IRUBYS * RS $* LV

VIKQRWDIH 32 R &+ =XUFK 6Z \\HIDG
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6HARIK EHBZ LVD\XPPDY R AHIMOQ RKHJLIQGBWEHNV R WHERPSDQ  7KHIRTZ Q) WPPLY LV QRAD
FRP SBIMGAAUSWROR WHWLP VR \WWHHGBEWREQI DINRQ/

5 HROLQJ & UHAWY DHOW

2Q0 DK ZH HQMMG LQR D WYROLQY FUEW CA@NV SRIGQ) IRUD \mmqum«m
UYROLQ) FUGEWOAMY WH35 HYRVQ &UHEW CAOW  1Q D)D) U DM SUCASDODP RXQAR
-30 RIDD&KDHYON 1 $ % 3 30UEDY * ROP DQ6CAKVYIINS 63 YDFR6DQNEU6GS 1HZ <RN0/¢|11;FK
0 JXKRYDIN / \B YRS 6HXUMA/ ,F DOG&MEDN 1 $  DVNRLQAERRNXQCHY DG MUQABDG DUDQIHY

7 KHSURFHHB/R WHEDO/XQEHWHS HYROLQ) &UHEVY CROW Z LAEHXVHG | RUHHICFR SR DM SXUERH/

, QMM SD CEG! RQ WH G0/ XQG-U\WH 5 RO &UHEW) CRAOW DAD DM SHUDQQ®P HDXOOW L IRJ
UYROLQ) GOQVIQ8 6 GRMY $ DEDHWDM GHLQHGD/DUDMSHUDQRP HDOORWHIBDAMR [ \WHSUP HUDM
WHQIQH IHW\  \KHIWDMIR \KHI HEHIDO XQ5/UDMDQG RYHILIKVWEDCN [ XQAQ) IDMKHOLQH I HFAMQHIK FDH DY
GHMP IGHGE \KH) HEHDOE HHYHIYDNR 1 H <RIN SOV SHD® DG | WP 62)5 WDMGHMP IGHS
RQ\KH EDIV R D RGHP RQN LOMIMSHIRG SOV WH3UDH5DM RU % \MP 62)5 GHIQHS D/ \WH
IRZOGERNG 62)5 WP DM SEDKHG B &0 ( * URXS YHIKP DN $ GP LQVDIRY / LP WG RUD \KFFHARU
D LOVDRU \MEMAMR DIGRUR JHR 37HP 62)5° DO IL IRUWYROQ GOQVLQ &ODAD) GRIMLY 7HP
&255% 5DM GHIGHSD/WHIRZ DG BRNQ) &255$ WP IDMSEDKHGE &OE-D0VHTP ONS G LOVDIRD
6HMFH,F 76; ,Q@F RUD\XFFHARJDE [QVADRU \KEMANR DIGRUR JHR SOV LQ HIFK FDH D) DSSIFCE®!
P DULQ EDHS R WH &RP SDQ 1V FHAWDIY  7KHH Z HH (R RAWEDEQ) EDDCRHY XQGEHU\WH 5 HROLQ) &BHEW
) CAOWVDVR 6HBWP BHU

7KH5 HYROLQ) &UHAVY CAOWN FROEIQY UBUIHHIBNRYY DQG Z DUDQMY FRYHIQN DQGHHONV R GH DXOWDADA
PMRP DY IRUWY WSHR IDAQ LGFOQAQ) FRYHIOQV BMURNY WH LPUHTFH R @HY/ WeMGDY GEW
| XQEP HQNOFKDQHY DG WBQORANROZ W D LADM/

7 KH5 HYROMQ) &UHAVY CRAOW LVIXODOM-GE WHERP S

7KH IRUIRQ) \XP P D] W/ WH P DMIDO\MPV R \WH 5 HYROLQ) &UHAW) CAONV +RZ HHU WH IRUIRQ)
KPP DY GRAY QRABXUBRVYIR EH FRP SBIMDQG\KAK \XP P O LV TXOM LHG LQ LW HOMHV By UH HIHFHVR \KH | XQEDM W
R WHFSEWI UHP HOW

&RP P HRDGB CSHJ3 WRILDP

2Q0D WH &RP S HAEQKHG D FRP P HADOSCS-U SIRIUP |RUWH MKXOFH R \KRVMP
SRPIMRY CRAV ZLK D POIPXP DIJWIDM SUCRSID CP RXQVR HORY RAWMBAQ) DVDQ WPH
WH 3&RP P HADD3SHU 3P 7KH &RP PHADD3MSHU 3WRIUP  SIRVIGH |RU SUYDM SOR-P HQV LQ \KH
8 QIMG 6\IM/ XQRHUGHANRD D R WKH 6HPXUMAY $ PV 7KH WRWMP SURP IMRY  GRIY LWKHG XQGHU WH
&RP P HADBBHBWRIUP Z LOEHXQHAXUHECRMV/UDN.GQ) DABDIEDL SDAX Z W DOR RURKHM-QRUXQHXUG
LQE-BAEHN 7 KHHWKRWALP SURP MR R/ CUH DQIALSDMG \R EH R | HJHG DASDUGIW D GVARXQAHSUAHQI) DO
LQMIMMVOIRRURU Ll LQMIAMWE-DIQY DABDU 7 KH&RP P HADCBCSHU3URIUP FRQELQY UHBUAHQIBANRDY DG Z DUDQIAY/

FRYHDQNDQGHHOVR GH DXOWDAIHPMRP DY |RAMVWSHR IGDAQ 2 Q-XCH WHERP SDQ B
XY VKRVWAMP SURP IMRY QRMYXQEHWHE&RP P HADCBCSHUBWRIUP $ VR 6HBAP EHJ WHERP SI)
KD/ P LOIRQ CRM RANBQEQ)  Z W D Z HIKWG DI H LQMMDM R LFOGHS Z IWLQ 6KRYWMP
ERURZ LQIVRQWHFRQGHHG FRORIEDAG EDDGRH\KHAV

/ IQVR &UHEW

7KH&RP S KDV P IARQDOMEB IQKRWMP QH/R FUHEW SIWQ) ' HHP BHU SD CEBIRY
GPDXG ' XUQ \WHQHP ROMVHIEHG 6B EHJ DOGWH\ HIUHEG' HRHP BHU WH&RP SI0

QM GZQIURP WHH FUHEWIGH/ DOR Z KIFK Z HH UB0G Z MO R BXMGHV @V 7KHHZ HH R RAMEEQ)
EDDRVDVR 6HBAP BHU DG HHPEU

7KHE&RPSI) KD/ P LAIRQ &OQDADD GRIDLY DYDME®! 1O KRWMP @/ R FUAWSD [EGI RQ G-P DG
7KHHZ HHQR RAMBQEQ EDDGRHVDI DOMWHHOGHR FBHEWVR 6HBAP BHU DG HHPEU




7$% ((2) &217(176

$VR 6HBAP B 0G' HHPEHU WH&ERP ST KOG XQAM] H5 GROWIGH IR GWHY R
FUAWR PIIRQDG  PLARY UAS-HRHD

7KH &RP S DOR KOG LQMFRP ). G-EWOWDQIHP HQNV Z WK + RBIP SURJUVR \KH 6SIQRI 6HH 1 RM
5 HIDMG SOV \R RAUXQDXAWMG FROGHOHS FRORTEDAG | LGDADOWBAP HON LGFOGHG HYHZ KHIH LOWMLY SIRSHRMY
| RUDCAWROGHEO

%UGIH/ RDQ) DAON

2Q0 DK WH &RP SI) HOMMG LOR D BUGIH FUAWDIWHP HVSRMAQ IRUD @) HIRU
XQHXUG BUGIH GO WH *0UGH / ROD 1O O DIJUIDM SUCASIOIP RAOMR XS R ZLK
-30 RUDQ&KDHYON 1 $ % 3 3DUEDY * RTP DQ6CFKVYOINS 68 YOGFREDQBUEU6 $ 1 HZ <RNYADGK
0 JXKRYDN /\@ %R$ 6HXUMK ,GF DQG&MEDN 1 $ DV MQAERRNXQEHY DQG MIQAGDS DUDQIHY 7KH
YUGIH/ ROQZ D/ QRAMI H3 DG \WH FRP P LW HOW\KHIHXQGHUZ HIH\MIP LCDIMG XSRQ FRP SBINROR WHGESIQRI DY
WHESIQOR Z D/FRQMP P DMGZ WRWDERURZ 1Q) XQEHAKHIAIGIH/ ROQICAOMW
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7HP VR WH( [ FKDQIH2 [1HY

: HOWHR | HUCQ) \RH AKOQIHRXUH FKOQIHQRMYI RUDENHDIJ U DMSUGRLSOCEP RXQIAR. RAULQMIOCRM/

7 KHH FKOQIH QR \WDAZ H SURSRVHWR LMKH LQWH H FKDQIH R | HY Z LOEH \KEWBQMD (GHMFDOR \WKH | RP
DOG\MP VR RXULQMOCRMY H FHSWKDVXQINH RULQUWIORM/ WHH FKOQIHQRM/ L KDYH EHHQ UMM G XQaU
WHBHPXUMEVS FADQGZ LOTEHI WHHD WOEEBIE. SHIRQVZ KR OUHQRAD LADAMVR  RXWRUVKEMPAR UMMPANRY GHR
EHQ) DERHGDBULG L DH GRAHON®G \R \WH U-ILMADARY UKW DESTFCEG! R WH LQMIDCRAY XQEHJWH
U ADIRO UKW DI UHHP HOAHDMGY VR \RH LQMIOCRMY < RX \KRX UHIG WH GARUSIRO R \KH H FKDQIH CRA1Q
WHVFRIRQLQWMY SIRSHRMVHOMBG® ' HAUSIROR \WH1 RMY

- H UAHYH WH WKWMOQ RXU VRGB! GVFUHIRD \R SXUKDH RUPDNH RIHY IRUDD LQWDRM/ \KDAP 0Q
RAMBQEQ) | RIBZ QY WHH SWDARQRUMP L(DIRQR \WHH AKOQIHR I HY DG W\KHH WOASHP WWGE
Q@ \R SXUKDH LQWIOGRAN LQWH RSHQ P DNHANRUSUYDMY QHIRIMDMG WIQLRNRY/ RGH RUP RUH DEAWREDOMEU
RUH FKOQJHRITHYRURKHE VH 7 KH\MIP VDQG SUFHVR WHHSXUFKDYRUR | HY FRXES QLT HMIQLLFDQ® [URP WH
WP VR WHH AOQHR IHY

([ SILDARY' DM ( [ \WMRQV $ P HYGP HQW 7HP ICDAR)

(0K H FOQHRIHJZI@H DN~ SP 1HZ <RIN&IW WP H RQ XQBW Z HH MG \KFK
H AKDQIH R HJLQ RXAUVRBI GVFBNRD 7KH H SUDIR) GOMR \WHH AKOQIH RIHY Z LGEH DABDIV  BXMGHV @V
D\MMHFRP P HFHP HOAR WHH FKOQIHR | HYIQDFFREXFHZ MMS X®! H D XQGHH( [ FKDQIHS FV

© HH SUAR® WAHYHWHUWKWR GHD CFR-BEFHR D) LQWIORM H WG RMLP DM H FKOQIHR 1HJ
DG QRATFRFBWID LQMTOCRMWDAZ HKDYH QRABUYRA® CFRFBWGLL 0 R \WHFRQAWRY/ GRAIEHGEHRZ. XQaU
32 & ROAMRQ/\R\WH ( [ FKOQIH2 11HY KDYHRABHQ\DMLHG RUZ DVHG R, XV © HZ LOXRM \WWHH FKOQIHDIHW
R D) HWOMRQE RIDRIFHSRR S® FRILWP HELQZ UMY RUB. Z UMKDQRIFH ; HZ LGOORRM \WHKRTHYR

WH LQUIOCRAY B D SUAK UHBDH RURKHUSXETE DORX AP HWFRP P XQFDAGEHRM ~ DP  1HZ <RIN&IW
WP H RQWHH VBMGHNV A DWHSUMRA® \AKHXGGH SLUDARQ @M XQDW CESIFCEGI QY VXXV R (R
RKHZ \H

$ : HOORH SUMO UMVHYHWHUIKMORXNRBIGVFUAIRD
1 \RGHD CFA-BAQY | RUH FKOQHIQ LQMDOGRMYGHR DOH WMRQR \WHUHBYDQW FKOQIHRIHUV

$ WHWGD R \WHH FOYHRIHY RUR WP DM DD R \WH H FKOQH RTHY DG \R UH XVH\R CFRFBW
DSSTECEG! LMD CRAV CRVSUYRAO® CFRHBMG U D) R \WH FROGMRYY \MMRW BHBZ  XQaHJ 32
SROAWRY/\RWH ([ FKOQIH2 [1HY KDYH QRABHO\DIM LGB JIVIQY Z UMD GRIFHR \KFK H WRMRQRU
WP LODMRQVRWHH FKOQHDIHARU

T EMRARHWWP VR WHU ADARQ UKW UHP HON \R CP HIGWHWMP VR WHH AKOQIHR THYIQD)
P DYHJ

$Q WK GID 1Q DFRAFBIGFH H \WMRY WP LCDRY RU [P HIBP HWZ IO EH IRBZ H5 D/ SIRP S® DY
SUIRNEGI B\ Z UMW QRIFH RUSXECF DQCRX AP HQMKHIR VR \KH U IMAMIG KRTHY R \WH LQUWIORM | ZH
PHGO) R WHH FKOQHR | HYLQ D P DHMDAZ HGHMP LGH\R FROMAM DP DMIDOFKDQIH Z HZ LOSURP S®
AVRRH \KFK [P HIEP HOAIQ D P DQHJUDRIED FOBXOAG \R IQRP \WH KRTHY R \WH B{BYDQAQWIORM/ R
XK P HEP HW

;. AKRAWWIP MY WH PDQHUIQ ZKIFK ZH PD AKRRH \R PONH SEIF IQRX@EPHIVR D) GO 1Q
CFRFBBFH H WOMRQ \MIP L(DIRQ RUCP HGP HWR D) R WH H AKOQIH RITHY Z H \KDDKDYH (R REQIDIRQ\R
SEDK DEHWYH RIJRKHZ M FRP P XQFDM D) \WAK SXECF DYRXEHP HMRKM-UWDQ B\ DMWAXQ) DWP HD SUAW
UHBDVH\R DI LCDGADOQH VVHYIFH | Z HP DNHDP DAUDCRKOQIH\R Q) R \WHH AGQIHRITHY Z HZ LOGWBRHWMY
FKOQHE P HIQVR D SRWAH | HRRYH 0P HIGP HOMR \WH U RDARQ WP HKDNGFOGHY KLY SLRSHRMY DG Z L@D
AMMEXW D) CP HIGHE RUVKSSBP HMG SURSHRMYR HIFK U IMMIGKREHUR UHBYDQAQUIOGRMY | QDEAWR) Z H
ZL@H \MIG\KHUHBYDONV FKOQIHR IHUV | RUDQOGAWRIO LYHWR  BXGHWVA VDVBTXUGE \WH( [ FKOQIHS FW
G-BHEQ ROWHVLIQULFDGAHR \WH CP HIGEP HQLL \KH DSSTECEG! H FKOQIH R HY Z RXG RKHZ M H SIUH GAUK)
WDASHIRG : HZ L@SURP S® QRN WH H FKOQH DJHAB. Z WD (RIFHR 0 GHD 1Q DFRFB\IFH H WOMRQ
WP LODNRQRULP HXP HQAR D) R \WHH AKOQIHRITHY
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SURSHY( [ HHWRQDQG' HIMHY R/ HAYWR 7 UWDQWP WO

7R WG \ RXU LQUDOCRAN LQ WH H ACQIH RIHY \RX PXWAXH RH R \WH IR DSAMCDWYH SURFHEAUA/
GHAUEGEHZ

5HIXOUGHIYHY SURFHBUH &RP SBIM MIQDG@MWHGIWUR WP WNEDRUDI PP LGIR WHGWUR
WEQP WD + DrH WH \LICDMUY RQ \WH GIWU R \WDQP WD JXOUIQMG UL WTXUG B WH GIWU R
WEQP WED 0 DIORJRKHZ VH GHIVHUWH GIWUR  \WIQWP IWEDRUKH | DRVP LG OQG 0 RKHU UTXLBG
GPP HOMRWHH FOQJHDIHONRQRUEHRI ~ SP 1 HZ <RIN&LWWP H RQWHH SIUDARQEDM

ORRN HON GHIMHY SURFHBXUH 6HIGDWP HD FRQLLP DIRQR DERRN HQA WD/ HUR \ RULQWIOGRAN LI
WLV SURRHGKUH LY DYDOE®! LQRWHH FKOQIH DI HV CFFRXQADATKH' FBRMRY 7UAMERP SI) 3 7&”
1Q DFFREXFH Z W \WH SURRHBUY |RUERRV HOA WDV HU GAAUEHG XQEU32 oRRN( QU * HIVHY
3RAHOAH BHBZ RQREHRH  SP 1 HZ <RIN&IWWP H RQWHH SILDARQCM

7KHP HKRGR GHIYHY R WHLQUIOGRM/ \WHGIWRUR \WIQP LNE0D0G DORKM-UBTXLUHG GREXP HOVLY DAY RXU
HPAMRQDIGUMN , QMWOGR GHIYHY B P OOZ HUFRP P HIG WD RX XVH 0 RYHQLI KWRUKDGE GHIVHY VHYIFH ||
\ RX FKRRHWHP DO Z HUFRP P HIGWDA RX XVH U IMMIGP DO SURSH® LOXUG Z W UAMDUFHSNHDEAMG |, Q
D@FDV \ RX VKRX@ DIBZ. X1 | LFLHOMWAP HVR DWKUHWP HD GHIYH). < RX\KRXGSRAVHIGD0 GIWAYR \MIQP ED
RULQUIOGRM/AR XV <RX P XMGHIYHUDERR® HW\R WHH FKOQIH DI HADAAW DEAW SIRIGG EHBZ <RX P D
DOR UNXHIA RUBLR\HU G-DBU FRP P HIADDEDQN. WKWAFRP SO RUGRP LQHH VR WE-U\ RULQMIDCRMY RQ\ RXU
EHKOD

2@ DKREHJR (QWIORM/P D WIE-ULQUWIORM IQWHH FOQJHRIHY $ KREHIVID SHIRQLQZ KRH
@P H L.QWIDRM/ DUH W IMAMIG RQ RUERRNY RUDQ. RKHUSHYIRY Z KR KDY RABIGHS D SURSHD FRP SBIAG ERG
SRZ HJIURP WHUHI MM G KRTHU

.1\ RX CUHWKH EHH LADORZ GHUR' LQMDOGRMY \WWDADUH U MG LOWWH (TP HR DEURNHU G-DBU FRP P HIALDD
EDQN WKWAFRP SDQ. RURKHUGRP LQHH DG\ RX Z MK R \MIGHU\ RAUGRIY \ RX P XWAFRQEFWKDALH MG KRG
SURP SWB DG LOAKPAKDALH IAIHG KROBHUVR \WMIGHU\ RAUGRMY RO\ RAUEBHKDD || \ RX Z MK W WOG-U\ RAULQAID
RMRQ\ RURZ QEHKTD \ RX P XWWEH R FRP SBUY DQG H HHAMY \WH GIRUR WBQ\P MBODG GHIVHIQ) \ RXU
LQUIOCRM/ HWHUP DNHCSSURSUDAM DUDQIHP HOWWR U MMUWHRZ GHYKLS R \WHHGRMVIQ\ RUQEP HRURBEIQD
SURSH® FRP SBIAMG ERG SRZHJ IR \WH UIMAMIG KRG 7KH WOQIHU R UIMABG RZGHIKIS PD \DNH
FROIGHIEGIP H

<RXP XWKDYHDQ WIDMMVRODGINUR WIQP MICRUDQRIFHR Z WGILY DOJXOUDQMG R

DPHPEUIWP R D WIIMMIG (DIRIDWUMAY H FKOQH RUR WH ) LQDGADD, QBN 5 HIXDRY
SXMRIW ,GF 2),15$"

DFRP P HIADCEDQN RAMKUWARP SDQ KDYLQ) DQR! | LFHRUFRWMSRG-ONQ\KHS QWGE\BIMY RU

DQHDILEG! IXOIQRULOAMMRD Z MMOWHP HIQQJ R 5XB $G  XQGHUWH ( [ FKDQIHS PAXQBAWW WH

| QUTOCRA DUHMGHIHG

D B DUJIMMMGKRIEHRUE DSOMASIOMY' 78 Z KRHQP HISSHIWRQDVHRXUMW SRUMRO QWY D/
WH RZ QU ZKR KDV QRAVFRP SBING \WH ER HQBG 26SHADD, WKOFH , QMKAMRY  RUS6SHADD
CHIVHY |, QAUKAIRYY RQ\WH GIWUR WP WIDDQG RO UL WH H FKOQIH QR DUH EHQY MWKHG
AUR® \R\KLY U MAHGKRTEHRUG-SRVMG LOR MY SDMWASDOAVCFFRXQIDY 78 RU

E IRUWH DFRQMR DPHPEHUIWP R D UWHIMMIG CDMRIOVHXUMAY/ H AKOQH RUR ),15$ D

FRP P HIADOEDQN RUWKWAFRP SI) KDYLQY) DO RLFH RU FRUASRQEHMO WH 8 QWAG 6\BIMY RUDQ
HDJLEGII XOLIQRULOMMNRDZ MMOWHP HIQQ) R 5XB $G  XQGHWH( [ FKDQIHS FW

I \WHOWWR \WDQP WICRUDQ ERQGSRZ HYDHVIGHGE

WHUFRGREUV R WHIQUIORMAMEGHG WH\LI DMHP XWRIMGRIGZ MK WHEP HV Z UMMORQ
WHIDFHR \WHLQUIOGRA Z KRNI DARY HIDUHP HONVRUD) FKOQIHZ KDARHYHU

D SOMASIONQ' 7& \WHMIDMUH P XWAFRIASRQG Z 1\ \WH P H DY MEBSHILY RO \KH VHRXUNY SRIMR)
@AY DAWHKREUR \WHLQUIORM/
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D SHYRQ RAHJWDD WH WIIMAMIG KREHUR DO LQUWORM/ WHH LQUWIDGRAY P XWWEH HIGRYHG RU
OFFRP SIQHGE ERIGSRZ HYOGDSIR |\ \WDADARR ] HWMLY SHYRQWR \MIGHWHLQWIOCRM/RQEHKOD R
WH U ARG KRGEHU LO VDIV CRRY TR VR XV DV GAMIP LGHG LQ RUNRBI GVFBANRY LQ HIFK FDMH DV \RH
@P HR \KH U MG KREHURUKREHY D5SHDY ROWHLQMIOGRAN

WKWAHY H HRXRY DEP LVDRLY JXOEDDY DWRLIH VIQ | IPAR I LIFHYR FRSRIDNRY/RURKHY DRI 1Q
DILGHDY RUSBUAHRBAHFCECAW WHHSHIRQAKRXG\R LQAFDMZ KHOMJIQQ) 8 QBWZ OYHGE XV
HYGHFHDY DRRY \RXVR \HUDAKRUMY RVR CRAP XMADBR EH\XEP WG Z LW \KHGUWUR \WBQP ED

7RWIEHA RAULQUDOCRAVIQWHH FKOQIHR THY \ RX P XWP DNHWWHI REBZ LQJ UHSUAHQBANRY/

\ RX DUH DAKRU] HG VR WOGHU \HID DAWLIQ DQG WM HUWH LQWIDGRM/ WGHHG DQG \R CFTXULH H AKCQIH
RV WAXCEG! XSRQ \WH H FOQIH R \WAK WGHUHG LQUWIDQRMY DQG WDAZ H Z LODTFTXLH JRRG DG

XQHIPP EHIHG W@ WHHR |UH DG FBOUR DO@HYY UAURIRYY FKOUHY OQG HIPP BLOgRHY OOG QRW
\KEMANR DD DGHYHFDP Z KHOWH\CP HOMHOFR-BAGE. XV

DR H FKBQHQRMW OF-DXAHG B\ RX SXUWXOQAR \WH H FKBQIH RITHY DH BHQ) OFTXAUHG 1Q \WH RGEY
FRAUHR BEXMQHW Z KHKHURUQRY RX DUHWHKRGHJ

\RX RUI) RMHJSHYIRD Z KR UAHYHY H FKOQIH QRMV Z KHMHURUQRARKEK SHYRQ LY \WH KRGHUR \KH
H FKOQIH QRAV KDV QR DUDQIHP HWRUXQEHMAEOEQ) Z W D) SHYRQ VR SOMASDM LO D GMMEXIRO R
\KFK H FKDQIH QRAV Z MO \WH P HDQQ) R \KH 6HRXUMY$ PADQG LY CRASDMALSDIY 1Q DG GRY QRW
LQMIG\R SDWASDMLQ WHAMMEXIROR \WFK H ACQIHCRMVZ MMLQWHP HIQQ) R \KHEHRUMEVS FW

\ RX RUKFK RKHUSHYRQ Z KR UAHYHY H FKOQIH QRAV Z KHKHURUGRAVKRK SHYRQ LYV \WH KRGBHUR \KH
H AOQJHQRM IVQRAIQ DILADM DVGHIQHGIOEXB R WHBHRXUMEYS FAR RXY RULL \ RX RUKRK
RKHUSHYRD LV DQ DHIADM \ RX RUNKAK RKHUSHIRQ Z LOFRP SO Z 1\ WH U MADIRQ DG SRS
GHIYHY TP HQVR \RHGE HRXUMAYS PAR\KHH \MNDSSTFCE®!

1l \ RX DUH QRAD BBIRNHUGDBU \ RX DHQRAHIDILQY) 1Q 06 R RAIQMG W HQIDIHLQ D AWMEXWWRQ R
H FOQJHQRM/ DG

1 \ RX DUH D ELR\HUG-DBUWDAZ La)UHFHYH H FKDQIH QR | RU\ RAURZ Q CFFRXQALQ H FKOQIH | RULGMED
RM \KHLQUWIORMAR BHH FKOQIHE | ROWHH FKOQIHQRMYZ HHIFTXUGE \ RX DVDUAKOW P DNV
P NG RURKHUNDEQ) TRV DQG DANGRZ BGIH WD RX Z L@GHIYHUD SIRGHRMY LQ FRIGHRIRD Z WK
00 UADB! RIHAR UAVHTIRURKHMDM HUR XK H FKOQIHCRMY

<RX P XW\DBR Z CUBQAKDAKH CFR-BIgFH R 0 \WIGHIHG LQWIOCRMY/ B XV DQG WH MKOFH R H FKOQIH
QRM/LQH FKOQ HWHH RUMKDDFROMPAM SHIRIP DIFHLQ I X@E. XVR RAUREMI DINRQY XQGE-UWH U MADARQ UKW
DIUHP HOAHDINY \RWHIQAORM/

7RHIHRARYHD WOE-UCGRMAKURAIK ' 78 WHILQOGADOQAMIRQWDAY DSDWASIOND' 78 Z LAHBRARQFID
WEQP VAV DFFFBVBFHWURKIK WWHS XWRP DIF 7HIG-U2 1T HUSWRIUP * 7& Z LODKHQ HAWDQG YHUI\ \WH CFRHBlFH
DOG \HOG DO DI HOAV P HADIH\R \WH H FKDQIH DI HOVRULW CFRHBBGRH $ QDIHAVP FADIHLY DP HADIHWIQP WG
B ' 7& WRWH H FKOQH DI HQWEMY WD 7& KDV BFHYHG DQH SUW CFNGRZ GGIP HQURP WH SOMALSTQALQ
" 7& \WEHICQY \KH LQANIOCRA \KDAKLY SO SOOAKDY UHFH YHS DG DI BV EHERXQGE. WHWLP VR \RHGWUR
WEQWP WD DG\WDAZ HP D HI RIFH\KLY DI UH-P HOAD) CLQWAKLY SOIMA SOQN

YRRN ( QU " HIVMHY 3URAHGAUH

$Q |LOEADOQANMRO\WDAY D SOMASTIOND' 7&5VM VWP VP D P INHERRN HQWY GHIVHIEVR LQWIOCRAM/
B FADMQ ' 7& \RWDQM HAKHHLQWIOGRM/LQR \KH H FKDQIH DI HQAY CAFRXQADY 7& LQODFFREDFHZ W' 789V
SURFHBAUAYI RO HJ 7R H 1 HRYHD \WIGUGRMAMUIRIK ' 7& \KHI LDGA DO QAMMNRQ\WDAY DSOMASTIONG' 7&
Z .COHBRNRQEDD WP MW CFR-BEIFH WURKIK \WWH $ X\RP DIF 7HIG-U2 1HU3WRIUP ' 7& Z LOWHD HAWDGG
YHUI\ \KH CFR-BVBgFH DG VHIG DO DV HQAY P HADIHVR WHH FKOQH DI HONVRULWCFR-BERH $ QLIHMVP BADJHLYD
P HADJHWEOP WKGE * 78 \R\WHH FKOQIH DI HAKBAN) WD 7& KDV UHFHYHGDQH SUAWINGRZ GGIP HOVURP
WHSOMASDQNY' 7& \MIGHIQ) \WH QRN KDALY SDUA SDQAKDY UHFH YHS DG DI UHV\R EHERXQG B\ WHWMP VR
WH GIWWUR WEQP IMED DG \WWDAZ HP D HJ RIFH KLY DI UHHP HADI QWAL SOIMALSOQNVT KH H FKOQIH DIHWZ L@
PINH D WNXHAWR BAMEQK 0) CFFRXQMVRU WH QWD (RM/ DV 7& IRJSXERA/ R WH H FAKOQIH RIHY
Z MMQWRBEMHNVE VOWMH@OMR MY SIRGHRMY/




7$% ((2) &217(176

$ GHIYHY R LQUIOCRM/WURKIK DERRN HU WD/ HULQR \KH H FKDQ) H DI HOAV CRARXQAD 7& Z LRQD EH
HIHARYHL DQDIHAVP HADIHRUNHGIWHUR WDQP MECRUDI CAVP LGIR \WHGWRUR \MDQP WY W D) BDAWG
\LJCDMUH IXOLIQMY/ DG 00 RMHUUTXLLG GREXP HOV LY WIQWP LWHG\R DG BFHYHG B \WH H FKDQI H DI HADAKH
DOGUAW LQAFDAG BHBZ XQaHJ%2 ([ FKDQIHS$ JHQWV RQ RUEH RUH \WH H SLDIR) GDM ' HIVH) R GREXP HOW R
" 78& GRYVQR\FRQIMMWMGHIYH) VRWHH FKDQIHDIHOW

1R* XDIDQMG' HIMY 3URAHGAUH

: HDHQRABRYIAQ) | RUIXOIDOMG GHDYHY  SURFHEAUWY DG WHH RH\ RXP XWADERZ K | LHHQAINP HITRUWH

GHRHRDY \MIGHUSURFHOAUAY \R EH FRP SBIAG GAUQ) QRUP COBXMQHW KRR * 7& RQ RUSURUWR \WH H SILDIRD
WP H

$ FR-BVEQFHR |, QUDOL RMVIRU( [ AKDQUH * HIVHU R ( [ AKDQIHL RMY

<RAUWEGUR LQUDRM/ Z LOFROXMMM DO DIUHP HVBHE HHD \ RX QG XV JRYHGHG B\ \KH \MPV DG
FROAWRVSIRVIGHELOWY SURSHRMY DOGLOWHUADAG BUWHUR \MDQP LWED

: HZIGEH GHP H5 \R KDYH WFHYHG \ RAUWIE-UDVR \WH GDM Z KHR\ RAUGKO® MIGHS GINUR WP LWED
OFFRP SDQHG B\ \ RAULQUIOCRAMY\MIGHIHG RUDWP HD FRQLUP DIRQR DERRN HOW WD HUR WWHH CRMVLQR WH
H F<OQHDI HOAVCFFRXQADW 7 & Z 1K DQLIHOAVP HALIH

$ @TXHMRQYDARWHYDIAW IRP  HDILEQW LFOAQ) WP HR UFHSWEFFHBIFHDOGZ WAL, DOR \MGHY
ZI@EHGMP LGHGE. XVIQRUNRBIGVAUHIRD 2 XUGHMP LODINRQZ LTEHI LDCDQGEQAQ)

- HUAHLYH\WKH CEVROMM U KVIR UVIRADQ. DG DELQUIOCRAY QRASURSH® \WIGHIHGRUDD LQUWIORM/Z KIFK

Ll CFRHBAG Z RX@ LQRXURSIQRQRURUFRXQHIVRIQRY EHXQDZ IXO:  HOOR UAHYHWHEVROWM UKWR Z DhYH
D0 FRGURVR WHH AKOQIHR | HYRULLIHI XOUME/ RUGH HAVIOWIGEHUD/VR SOMEXTUGRAY Z W \WHH FFBWROR

FROAWRQ\R\WHH FKOQHR 1 HY U \WR\WHREQ DIRQVR EURNHUGHDBLY Z KIFK Z HZ LOQRAZ OYH | Z HZ DYH
DFRQAWRQ\R DQH FKOQIHR | HU\KHZ CLYHUZ LGEHDSSOHG HTXOM Y DIGRMKRTEHY Z W BASHRAR VKK H FKDQIH
RIHJ2 XUQMSIABINROR \HWAMP VDG FRIGWRYVR \WHH FAKOQIHR THY LFOGQ) WHLQMKRIRQY LOWHBIWLUR

DO WED Z LGDEH 1 LGDODQG EQRQ) RQ DIDSDMEY 8 QBWZ DYHS 0 GH HAW RULLIHI XOUMAY 1Q FROGHURQ Z WK
WIHYR LQUIOCRM/ P XWAEH XU Z MO VKFK WP H DV Z H\KDDGHMP IGH © H \WHH FKOQHDIHQARUD). RKHU
SHYRQ Z LODEH XQEHJQR GV R JLYH RIVIFDIRQ R GH HAW RULLIHI XOUM¥Y Z W UASHANR WOEHY R LQANIOGRAY

: HOZGWHH AOYHDJHMRUD)  RKMHUSHYR Z LAOGFXUCR ACEON IRJDQ 100U R JLYH CRIVIFDIROR WHH
GHHAV RU LW XD 7HIGHY R LQUWIOQRMY Z LADQRAEH GH-P HG \R KDYH BHHD P DGH XQUDWH GHHW DG
LU XOUANAY KDYH BHHD FXUHG RUZ OYHG 7 KH H FKOQIH DIHQAZ LADUWMG Z IKRAMFRWANR \WHUKREHY Q) LQWO
CRM/ \WDADUH CRASURSH® \WOGHHG DG DV \R Z KUFK \WH GH HAW RULLUMI XOUMIEY KDYH QRABHHD FXUHG RUZ DYHS
SURP S | RIBZ LQJ \WHH SLUDIRQGDM

.| DEDKH FROEMNRQ/\R DQH FKOQIHR | UDH\DN LHG RUZ DYHE RQWHH SLDIRQGM Z HZ LOTFAHSADEIQWD
CRM SIRSH® \MIGHHS DOG Z LODWKH WH H FKOQIH QRAV SURP S® \KHIIWMU 3GDH U HIWR WHVFRIRO R \MLY
SIRGFMVHOM®32 & RIAWR\R\KH( [ FKDQIH2 [1HY EHBZ ) RUSKSRAVR WHH FKOQHR I HY LQUWIOGRAY
Z \@EHGHP H5\R KDYHEHHQ CFAHBWG Dy YOI \MIGHHG I RUH FKDQIHZ KHY DVOGG L Z HILYHRUICRUZ UMW) GRAFH
R CFRFB\BFH\RWWHH FKDQIHDIHQW

: H ZLGLWKH \WH H FKOQIH QRAV LQ H FKDQIH |RU\WH LQUWIOCRM/ WGHIG RI® DIDQMGHIVHY W WH
H AOQYHDIHAR \KHEWUR WP WD WHWOGHHGLQUWIOGRM/DQE D). RMHUWHTXUHG GRRXP HOV RUKHUFHSW
B WHH FOYJHDIHQAR DWP HY FRQLP DIRQR D ERRN HWY WOQIHUR LQUMTOGRAN LR \KH H FKDQIH DIHAV
CFFRXQIDWY 7& Z I\ CQDIHMVP HADIH LOHFK FDH LOIRP \DMCRRY \RXVOQE\WHH FKDQIHDIHQWV

1 I \WIGHHG LQUWIOQRMY DUH QRACFAHBAG IRUDQ WDRQ SURMGHG B\ WH WPV DG FRIGUWRY/ R WH
H AOQYHRIHYRULL LQMOGRM/ DUH\KEP WG | RUD J U-DMUSUKFLSDODP RXQAKDQ \WH KRTHJGMUA/\R H FKDQIH
\WH XFAHBIMG RUGRQ H FKOQIHG LQUWIOGRAY Z LGDEH WAMIHS Z WKRXAH] SHOH R WH \WIGHIQ) KRGHU RU LQWH
FDHR LQUIOGRAY WOGHHE B ERRN HWY WDOW HU SURFHEXUY GAAUEHS CERYH Z LQDEH FUHEWMS W DQ CFFRXQV
P DQEQHG Z W WH ERRN HOU BV HUICHOW SURP SW® D\MUZ MGLLY. 0O UHWRIRQ R WGHURUWH H SILDIRQ RU
WP LCDNRQR \WWHH FKDQIHRIHY

% WOEHIQ) LQR\KHH FKOQHRITHY \ RX Z LOUHYRATE® CESROARUGLIGH DY\ RAUDMIH 1O | CAADGG
SR\ Z W IX@SRZ HJR \XEWIMNRQ DG UAMKEVMDARQ VR WH | XEH WOAR \ RAUWIKW RO WH QRAV\MGHIG 7KLY
SR\ Z LGDEH FROUGHIHS FRXSBIG Z W DO LOMIMALQ WH \MIGHIHG LQWIOGRM/ 7KLY DSSRIQR HQAZ LGDEH HI HRARYH
RO Z KHY QG R WH H \WQAKDAZ HCFRHBA RUGRMYLOWHH FKOQIHR IHY $ @SURJSIR L RQ\WHHCRAM/Z LGD
\WHQ
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EH UYRNHG DG\ RX Z LOQRAEH HOMNBG \R JLYH DD EHIXHOASIR L $Q SUR\ WDARX P D JLYH\KEVHTXHO®
Z I@RNHGHP HGH I HAWH 2 XUGALIQHVZ L@EHHP SRZ HIGWR H HAVHDDYRIY) OQGRM-UUWKWR \WHKRGEHY
D/WH PD GHP SIRSHUDAIQ P HAMY R QRAMKREHYRURKHE M 7 KHIQANIOGRAY Z LOEH YDIGD \WIEHIHG R
U Z HOHEGIWR H HAMVH I XOYRIY WKWRQWHLQWIORAY ((FOGQ) YRICY DAIQ P HANY R WHCRMKRTHY
DOG | XQUIKWAR FROHQAR D). CRMRQVIN-DE, \WHCRMKREHY

;. WGQLLZ DCR 7THIGHWY

([ A-BNDVRKHZ DMHSBRIGG LIQWLY SIRSHRAMY \ RXP D Z WAIY. \MGHY R LQWIORM/DADQ. WP HEHRMH
SP 1H <RN&IWWP H RQWHH SIUIDNRQA@MA \WHIDSSTHE®H FKDQIHR HJ

) RUDZ MGLY. DOR EHHIHRMYH \ RX P XWAHIG DZ UMKD RUI CFVP LB MWMRQQRIFHR Z WKGILY. COR \WH
HACQHDHMEHRH ~ SP  1H <RN&WWP H RQWHH SUDIRQ@MR WHCESIFEGIH FKOQIHR | HUDAKH
DOGHW SURMGG BHBZ. XQaHU%2 ([ FKOQIHS$ JHQV RU LQWH FDH R HIJLEG! LOXYANRDY D SURSH® WP WG
35 HIXHWD HADIH \WURAIK ' 7&1V$ XRP DAG7HIEHZ I HBIRIUIP 3$723° WX \AP

$Q QRIFHR Z WGV DOP XW

\GHAI WHQEP HR WHSHYIRQKDYQ) WOGHHGWHLQUWIORMAR EHZ LKGLY. Q

IGOM WHCRAM\R BHZ WG Q LFOGQ Ul CESTFTE®! \WH U MRDARQ QP EHURUQ® EHY DG \RD
SUCHLSDOIP RXQAR WHHRM/

RAHUKDO D QRIFH\WDDP MWGWURAIK ' 7&V$723 WP BHVIGHGE. \WHSHYRQKDAQ) WIGHHGWH
LQUIOGRM/\R EHZ IWGILY. Q LQWH\EP H P DQGHUDY WH RUILDOVMI QDXMUH RO \WH GUWKUR \WDQWP LWEDE\
ZKIFK WHH QR Z HH WG IGFOQQ) DY UHNXLHG MIQDMUH JXOLIQAHY RUEH DFFRP SDQHG B
GROYP HOVR DU HUK | LELHQAIR SHUP LRH VKA | RUVKGH LOWDOCRMY VR U MALUMWHWEQI HUR WHH
RWIQRWHTP HR WHSHYRQKDIQ) P CEHWHRWILCDOMG-UDGGZ WGLLY 1Q) WH\MGHU

\GHAI\ \WH@P HIQZ KIFK D) R \MHVHLQMDOGRM/ DHWR EHUIMAKG UL WV QP HIV QL HHWURP \KDV
R \WHSHYRQKDYQ) WGHHGWHLQWIOGRMAR EHZ WWGLY Q DOG

11 COSOFDE® EHFDXVH WH LQUDOGRMY KDYH EHHD WOGHHG WURKIK WH ERRN HQN - SURFHBAH \GHAI\ \WH
@P HOEG QP BHUR \WH SOMASIOA DFFRXQADN 78 R EH FUHANG UL Gl HMOAMRDQWDAR \WH SHIRD
KDYLQ) \WMOGHHGWHLQUDOGRMAR EHZ WG Q

: HZ LGGHAMP LGHDOTXHIRQY/ DARWHYDIGW |RP DIGHIEMY LFOEQ) WP HR WFHSWR DOGRIAHVR
Z \WWGIY. DODQG RXUGHAP LDIRQ Z LODEH | LQDODQG EQAQ) RQ DISOMAY |, QUDOCRM/ \WDADH Z \WGIY. Q Z LADEH
GHP HEQRWR KDYHEHHD YDIGD WOGHHG| RUH FKOQHIQWHH AKDQIHR IHY

7KH H FOQH DIHQAZ LODUAMD Z IKRAMFRWAMR \WHU KRGHY DIDLQUWIOCRMY WDAMDYH EHHD WOEHIG IRU
H FOQH DJG D QRAH AKOQIHG IRUDQ. WDIRQ SURP SI® DIWUZ WGLLY. 0O UHWIAIRQ R WOEHURUH SILDIRQ RU
WP LCDNRQR \WWHH FKDQIHR I HY

<RXPD WMGUSRSHO Z WGELY QIQWORM/ IQWHH FKIQHR IHYE |RBZ Q) RHR \WH SURFHEUY
GHAUEHGXQEHP2  3URRHBUAYI RUTHIGHIG) , QUNIOL R CERYHDAD). WP HRQRUEH RUH\WMHCSSTFCEGIH SILDARD
W H

& ROGMWRQVRWH( [ FKDQIH2 11HW

1 REDMMEQEQ) D) RMHUWP VR WH H FKOQH R IHY Z H Z LOQRAEH BTXUHG \R CFR-BARUH FKOQIH RU
H AOQIHIQ H FKOQHQRAVIRUDQ LQWIORAMY DQGZ HP DL \MP LDMD) R \WHH FKOQHRITHYD/SIRIGGLO

WLV SIRGHRMYEH RIHIFR-BWY) 0 LQWIOGRMYIRUH AKOQIH Lt Z HGAMP LGHIQRXUMRBIGVFBNRQVKK H FKOQIH
RIHJZ RXGYIRDMD) CESUFEGIQY. RUDSSTFCEGILQMSUABIRQ/R \WHWE R \WHE( &

7KHAH FRIGWRY/ OH |RURXUVRB! BHHIW: HPD DXHWIQ) RH R WHH FRIGWRY/ BIDEDW R WH
AURP WIGFAH/JINGQ UWHVRIWIGGP D DORZ OYHD) RHR WHP 1QZ KRBIRULQSOWDAI) WP HOGIURP WP H\R
WPH U ZH GAMP LCH LQ RXU UDRIEG AVFUANRY \WDAMWKDY (RAVEHHD \DMLHG \EMAMR CESIFCEG! @Y
1 REMMBEQEQ) WH IRIRQ) DOFREURY \R WH H AKOQIH RITHY P XWVEH \DMLHG RU Z OYHG EH R WH
H SLDNRQR \WHH FKDQIHRIHY | Z HZ DYH DFRGAWRQWR DQH FKOQIHR T HU\KHZ DYHUZ L@EHDSSTHE HDOD \R
DEDQRM KRTEHY LO KK H FKOQHRIHU . HZ LEQRAEH GH-P HG W KDYH Z DYHS RAUWIKWAR DAVHWWRUZ DYH \WHH
FROGURY/LL Z HIDCDAIQ WP HVRH HIAVHD) R WP ( DFK R \WHHUWIKWZ LOEHGHP HEDDRYRQ) WKW KIEK
ZHP D DAHWAIQ WP HDQGI URP \IP HVRMP H
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| ZHGHMP LGHWDAZ HP D WP LCDMOQ H FKOQHRITHUBHFDAHID R \WHH FROGWRYY/ LY GRADMILHG ZH
PD

UH XVH\R CFA-BADQG MOV WHUKREHY D). LQWIRMAKDNKDYHEH-QWMIGHIG

H WG \KFK H FKOQIH R | HUDQG UABLQ CIODLQMPOGRAY \WMIGHIHG BH RUH WH H SIUDINRQ GDM \KEMPR \KH
WKWR WHKREHYR WHHQRMARZ WWGLY. WHUMEGHY RU

ZOYHD) FRIEWRQ\WDAKDY QRAEHHQ DM LHG DG DFF-SWIDSURSH® WGEHHG LQMTOGRM/ \WDAKDYH QR
EHHZ \WWALY QRURKHE NVHDP HIGWHWLP VR \WFAK H FKDQIHR I HULQDD WASHRAND/ SURYLGHE XQEHARH
VFRIRQLOWWY LRS-V HONBG2 ([ SILDNRY' DM ( [ WMRQY $ P HIP HQNV 7HP LODINRY'

$ FFRXQUQ) 7U-DR HOW

: HZ LOUHFRUG\KH H FKOQI H GRAY DAKH VP HFDLY LQ) YOO Dv\RH LQWIOCRMY DY UH BRAG LQ RUDFFRXQIY)
UHFRG/RQWH@MR WHH FKOQH $ FFREQIO ZHZ LOQRWHFRIQ] HIQ JOQRIGW | RUDFFRXQIMY SXERH/
© HZ LQIP RWHWHFRWR \KHIQWIORMR | HIQIVOQGWHH FKOQIHR I HYRYHAKHWP R \KHU{BYDQARAM/

( [ ADQIHS JHW

: HKDYHOSSRIQMS 7KHUONR 1 HZ <RINO HIBQ7UMARPSDQ 1 $  DvH FKOQIH DIHQARUWH H FKDQIH
RIHY $ @H HXMGIWHYR WIQP MICDOG 00 RKHUUHTXLUHG GREXP HOV\KRXG EHAUHRAG\R WHH FKDQIHDIHQW
DAKH DEGHW VHVRWN BHBZ  <RX \KRX@ GLHAADDTXHWNRQY QG WTXHAV | RUDMMBZRH RQ WH SURFHEUA |RU
WIEHIQ) DOG DNV RUDEAMRDOFRSIHVR WY SURSHRMYRAWHGIWUR WIQP WNIDR WHH FKOQIHDIHOAD/
IRGBZV

TKHYOQNR 1HZ <RINO HIBQ7UAWERPSDQ 1 $ ([ FKDQIHSIHW
% SHIMMMGRIGHINHG0 DO2 YHQIKW HIVHY

FRYA < 0 HBQ
7KHYONR 1 H <RINO HIRQ
&RSRDM7 W2 SHDIRQV+ 5 HRJDQ DARQS QW
5 RWBWHIAG XM
3WMEXUK 35
$ WP 30P HD$ GPR
) RU, QRUP DIRQ& DD

7THBBKRH

&RQILP B ( POO
&785 HRUBS QUB, QTXLUHA EQ P HIBQFRP

) HVDQG( [ SHOH

: HZLO@QRAP DNHIQ SD P HQAR EIR\HY G-DBLY RURKHY \RIFMNY CFRF-BFH/R \WHH FKOQHRITHY : H

KDMHDIWHG\WRSD. DOH SHOAVLGAG-OARWWHH FKOQIHR | HY RKHAKDO XQGEHZ UM GVFRXQIVDQG FRP P WWRQ/

EIR\HIDIH FRP P DMWIRQ/ DG\ HA B/ UL 0 UHDMAY VR WH\DBI RUGVSRIMROR LQWIORM/E, DKRTHUDG
ZHZIOIQEP QI\ \WH KREHY R WH LQWIDQRM/ OQG \WH H FKOQH QRW LFOAQ) ) BIR\HUG-DBLY DIDOQWV
FHVELQ QR DA SXUXOQAR \WH U RDNRQ UL KW DI UHH-P HOMFOGQ) QCELONY XQEHAHE HRXUMI/S FW7 KHFDK

H SHQAV\R BH LGRXUHG LO FROGHAIRQ Z W \KH H FKOQIH RN HY LFOQQ) RAR - SRANHAY SHAV I RUVWH H FKOQIH

DHVZ LGEHSOGE XV : HZ L@QRMD | RUXQEHZ UMY GVFRXQN DG FRP P MR/ EURNHIIHFRP P MWRQVDG

WEQUHAR] B/ Ul 0 UHDWY R\KH\DBIRUGVGRMROR LQWICRM/E DR

<RXU) DLO(HVR 3 DUARSDMLQWH( [ FKDQIH2 [1HDV: LG+ DYH$ GYHIHE RHTXHHY

7 KHLQWIOGRMY Z HIH GRAGH) I\AHG XQEHUWH 6 HRXUMYAY/S PARUXQEHUWH VHRXUMEY/ @Y VR 0 WM DG\ RX
PD QRMAHDW-P RIHJWHP |RUUADB! RURKHE VH QA HUWP XQBW \WH DU \VEVHTXHD® U IMAIG RU
UARTE XQEUDQH HP SIRQ I URP \WH UHIMRDARQ WXL HOW R \KH 6 HPXUMYY/$ FADQG CSSOFCEG! WM VXU
@V 1\ RXER@RW FKDQIH\ RAULQUWIORM/| RUH FKDQIHGRMVLQ DFFR EDFHZ W WHH FKOQIHR THY RULL \ RX
REW
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SURSH® WG\ RULQWIDCRM/ LQWH H FKDQIH R THY \ RX Z LEQRAEH CEG VR UAHD R | HUVR UAHORURKHZ MV
DU HUAH LQMTOCRAY XQDW/\RH DUH U MG XQG-UAKH 6 HRXUMEV$ PARUXQBIWA RX UAHIDWEP  RIHUWR BAHD
RURNHZ VHWEIQU HAKHP XQGHUDQH HP SIRQIURP \iH U MADRQ BT HOVR - RULQ DMEQURNRQ CRAKEMAN
R WHGHUMEVS PV

8 SRQFRP SBURQR WHH FKOQIHR | HY GH R WH UAKIRNROY ROWEQM HUR \WH LQATIOGRAN DQG \KH CEVHIH
R \KAK UAMRNRQY CESTFTEGI VR WH H FKOQIH QRAV LAY CNHD WDAKHP DNV 0 | RUMH LQUWIOQRRMY Z LGDEH
UHDYHD GW QIXG \WOQ \WH P DINAMRU H FKOQIH (RMV &RQMTXHQ® KROHY R LQUWIDRMY ZKR (R (RW
SOMASDM LQ WH H FKOQH RIHY FRXG H SHIHFH \IQLLFDQAMGEP LOANRD 1O WH YOOH R \KHU QWD GRAV
FRP SOUG \R WH YODH R \WH H AOQIH (RMV 7KH KRGHY R LQUIOCRM CRMMEGHIG Z LOKDH QR | XUiHU
U MDMRQUIKW H FHBAKDAXQEHUTP LWAG AP WY Z HP D EHUTXUHGR | LG DAKHD U RDNRQ AP HOV
| RUDFRQID®XVR IHUR LQANORM/

" HIYH) R 3LRSHAMYV

( DFK EIR\HUGHDBUWDAUHFHYHY H FKDQIH QRMY | RUIW RZ Q CFFRXQAIQ H FKOQIH | RULGMBOGRMY Z KHIH\KRK
LQWIOGRM/Z HHOFTXUG B \KAK ERR\HUGHDBUDY DUAKOWR P DNAAP DNGQJ DR RURKHMDEQ) DAY
P XWAIFNGRZ BGIH\WWDAMZ [@CGHIYHUD SIRGHAMY IQFRQGHRANRQZ W DY UADBIR \XFK H FKOQIHGRMY 6HH3 300
R MUEXIRY
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2Q$SUO WH  IQUWIORMY/ L QUWDORM/ IQWORMWDEG  LQUWORM/Z HHMXG
XQEHU DO LGGEHMUH DQG D \KSSEP HUEOLQG-OMUHA@DMG DVR \WHACPHOM \RIHKMHUHE $SUO LQG-OMUH
7TKH  HFAOQH@RMW H ADQIH@RM/ HAOJH@RMWDG  H ACIHRMWZ LQEHMKHGXQEU
WHSSUO  IQE-QMH 2 Q-XH WH  LQWIORMY | QUDOCRM/ LQUDORM/ QWO
@R IQWORMDG  LQUWIOGRANZ HIHWKHGE XQEUDQLQGHMUH DG D \KSSBP HABOLQEHOMUH CDAG
DVR WH\CPHGEDM WH3 -XQH  LQGHMH DG WHKUZOKWHSSUO  LQGHOMUH \KHS IQGQMBV  7KH
HROQHQRW ~ HAOQHQRM/  HACQHQRMW — HACQHRW  HFOYJHQRMDBG
H AOQH@RM/Z LOEHMK-GXQ@GEUWH-XH  LQG-DMKH

7KH IRTZLQY VD \XPPDU R \KH PDMIDOSIRAMRYY R \WH LQB-OMUY |, WERHY QRWKRZ FYHU UM WH
LOEHQMUA LQWHUHMNIIV DQG Z KHUH UHHUHZFH LY P DGHR D SDUEX@USIRAMRQ R WH LGEHIMUBY \KFK UHHHFH
LFOQAQ) \WH GHIQWRY/ R FHIRIQ WPV LV TXDMLHG LQ W HQMHY B\ UHHHFH \R DR WH SIRMMRQ/ R \KH
H AKOQIH QRAV \KH JXDLDQMA DV GHIGHG EHBZ  DQG WH LQEHOMUAY <RX WKRX@S UHDG WH H FKDQIH QRM/ WH
IXDUDQAH DG \WHLQEHQMUAEHFDXVHWH . FRQBLQ DEAMRDCLQR P DIRQ DG EHFDXMVHWWH . DG QRAKLY GAFUSIRQ
GHIGH\ RUUIKWDVD+ REHUR \HH FKDQIHGRM/

&DEMIT] HG \MLPV XVHG DG QRAGHIGHS LQ LY \XP P D KDYH WH P HDQQIV \SHRILHG LQ \WH LQB-OMUY ) RU
SXUBRH/R WLVVHRIROR \MLY SURSHRMY UHHHAARWHS IMKHU 3 ZH™ 3 XV DQ52 R DUHVRSP U] H) LODQFH
86// & RUDQ \KFFRARUHQIMY DQGQRARDQ R IWAKBMADUHY UHHHFVAR\WH? &RPSDQ” RUWH? JXDLDQRU
DUH\R$P U H/ V@ D6Z W LGFRER DMG FRP SDQ. Z W QP WG ADELAW RUDQ \KFFHKRUHQW DQG QRARDQ R W

\VEMaouH

* HHDO

: HOWHRIHIQ \R H AGQIH XS \R DJJU-IDM SUGALSOODP RXQAR LQUWIOCRAV | RUD @\H
P RQWR HAOYH@RMW 7KH  (RM/Z LGP DMHRGHSAP BHU

: HOWHRIHIQ \R H AGQIH XS \R DJJU-IDM SUGASOODP RXQAR LQUWIOCRAV | RUD @\H
P RQWR HAOYH@RMW 7KH  (RM/Z QP DMHROS SUO

: HOWHRIHIQ \R H AGQIH XS \R DJJU-IDM SUGASOODP RXQAR LQUWIOCRAV | RUD @\H
P RQWR HAOYH@RMW 7KH  (RM/Z QP DMHROS SUO

: HDMRIHIQ \RH FOJHXS \R DJJU-IDM SUCASTOP RXQAR LQWIORM/ I RUD @\H
P RQWR HAOYH@RMW 7KH  (RM/Z LQP DMHROS SUO

: HOMHRIHIQ W H FKDQH XS \R DJJU-IDM SUCASIOP RQAR LQUWIOGRM/ |RJD @\H
P RQWR HAOJH@RMW 7KH  (RMZ L@P DMHRQ-XCH

: HDMRIHIQ \RH FOJHXS \R DJJU-IDM SUCALSTOP RXQAR LQWIORM/ I RUD @\H
P RQWR HAOYH@RMW 7KH  (RM/Z LQP DMHROS SUO

: HOWHRIHIQ \R H AGQIH XS \R DJJU-IDM SUGASOODP RXQAR LQUWIOCRAV | RUD @\H
P RQWR HAOYH@RMW 7KH  (RMZ L@P DMHRQ-XD

: HOWHRIHIQ \R H AGQIH XS \R DJJU-IDM SUGASOODP RXQAR LQUWIOCRAV | RUD @\H
P RQWR HAOYH@RMW 7KH  (RM/Z LGP DMHRGHSAP BHU

: HOWHRIHIQ \R H AGQIH XS \R DJJU-IDM SUGASOODP RXQAR LQUWIOCRAV | RUD @\H
P RQWR HAOYH@RMW 7KH  (RM/Z LGP DMHRGHSAP BHU

: HOWHRIHIQ \R H AGQIH XS \R DJJU-IDM SUGASOODP RXQAR LQUWIOCRAV | RUD @\H
P RQWR HAOYH@RMW 7KH  (RM/Z LGP DMHRGHSAP BHU

JRUSKIRRH/ R WH QRW 3BEMCHW AD° PHXYY XQBW RKHZ MH SIRVIGG IRUB BROG LWROMRQ

XSSP HBOLQGHMUH R \WH LGOI JRYHOQ) WHQRM/R D SDMAXOUMAINY HIFK G WDAL CRAD 6 DMUED
6XQD RUD@ RQZKIFK EINGQ LOMPANRYY LOWH &IW R 1 HZ <RIN DH RAUTXUGE @Z UIXDIRQ RJ
H HOAUWHR BHAREHRSHD
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7 KH LQGHQMU GR CQRATP VXKH LWAXHIV RUWH JXDUDQRLIV CELOW \R LGPXU DEAMNRIOXQHRXUHG LQG-BMEHN
LFOQAQ) DEAWRIOHIRUG-EADGGWHIKHUP D WKH DEAMRDOG-EVHRUMEY XQEHUWHLGE-QMMI P WP H\R
WP HIQRGHRUP RUHVHIEY

TKHIMXHIP D Z WKRAWKH FRQHQAR \WHH MY KRTHY R \WH CRM/ IWxH DEAWRIO@RM/R DR VHIHY/
KDNQ) WH\CP HWP YV H F-BWKH IWXH GDM \KH QDM | RP Z KIFK LQMIMDFRXHY DQG LQ \RP H FDAV \KH | LYWV
LQMIRNED P HQADM VR KD MY QRM/R D SDMEXOUVHINY DG DEAWRIORMVR WK VHIHYIRP WHVP H
VHIHY XQGHUWH UHBYDQAIQEHQMH SUIRVGHG KRZ HYHU WDWILL DR XK DEAWROGRMY DUH CRAYXQILE® Z LW \KH
H MY RMW/R WK VHIHYIRUS 6 THEHDOGRRP WY SXUBRAY KK DEAWRIDOQRMY Z L@KDYHDVFBODM&S 6,3
QP BHUIRP WHRAWBEQ) (RM/R \KDNHIH/

) RP DQG' HRP LDARQ

7KH QRM/ DUH RUZ LGDEH IMKHG RID 1Q WIMAMIG IRP L1QPLQPXP GHIRP LCDIRY/ R DG LQMUWD
P XQIBBVR LQH FHWVAKHBR  7KHQRM/R HIFK VHIHY Z LOEH UBUAHOAG B\ RHRUP RUHJ GEDOHRXUME/
UIIMMMGIQWHQEP HR DQRPLGHR ' 78 7KHQRMVZ L@EHDYDOEBIRD LOERRN HW IRP

, QMW

JQMMMROWH  QRMY DR/ DARH DM R SHUDDP |, QMIMARD WH H FKOQIH QRAV Z LD
OFFUH P 61HBMP BHU WH P RIAUFHAQMIIED P HOAGDM RQ \WH (QWORM : HZ LoD
IOMMIVRQWH  QRAVVP L DO (QDWIWRQ0 DK DIGBHBAPEU R HIFK\ HIU FRP PHAQ) LOWH
FDHR \KH H AOQH RM RQ0 DK R WHKREGHY R UFRGR \KH CRM DAWH FIRH R
BEMGHWRQ0 DK RUGHBAPEHU DAKRHFDHP D EH LP P HADMY SUFHAQ) WHUHBYDONQAANED, P HYADM

JQMMRQWH QR DR/ DARH DM R SHUDDP |, QMIMARQ WH H FKOQIH QRAV Z LD
DFFUH IR 2 RREH WHP RIAGAHONQAMAED P HOMDMROWH  LQWIORMY © HZ @D QMKW
ROWH  QRAVMP LOQDOD IQDWOYVRO$SUO DG2RAMEHU R HIK\ HU FRPPHAQ LQWHFDHR WH

H FKOQIH QRW RQ$ SUO R \WH KROHY R BFRGR \KH RM DMKH FRH R BV RQ
0OFK RUGHBAPEHU DVWHFDHPD EH LP P HADAMY SUFHEQ \WHUHBYDQAQABWED P HVEDM

JQMMMRQWH QR DR/ DARH DM R SHUDDP |, QMIMARD WH H FKOQIH QRAV Z LD
DFFUH IR 2 AREH WHP RIAGAHONQAMED P HOMDMROWH  LQWIORMY © HZL@SD QMKW
ROWH  QRAVMP LOQDOD IQOWDYVRO$SUO DG2RAMEHU R HIK\ HU FRPPHAQ QWHFDHR WH

H FOQH RM RQ$ SUO R \WH KROHY R BFRGR \KH RM DMKH FRH R BMQW RQ
0OFK RUGHBAPEHU DVWHFDHPD EH LP P HADAMY SUFHEQ \WHUHBYDQAQABED P HVEDM

JQMMMROWH QR DR/ DARH DM R SHUDDP |, QMIMARQ WH H FKOQIH CQRAV Z LD
DFFUH IR 2 RREH WHP RIAGAHONQAMED P HOMDMROWH  LQWIORMY © HZ @D QMKW
ROWH  QRAVMP LOQDOD QDWOYVRO$SUO DG2RAMEHU R HIK\ HU FRPPHAQ LQWHFDHR WH

H FOQH RW RQ$ SUO R \WH KROHY R BFRGR \KH RM DMKH FRH R BMQHW RQ
0OFK RUGHBAPEHU D/WHFDHPD EH LP P HADAMY SUFHEQ \WHUHBYDQAQABMED P HVEDM

JQMMMROWH QR DFFUGH DARH DM R SHUDDP |, QMIMARQ WH H FKOQIH QRAV Z LD
DFFOHIRP -XCH WHOMR MMOFHR WH IQWIORM © HZIOSD IQMPMWRQWH  H AOQH
RN OO LQDWIYRY-XH R HIK\ HU FRP P HAQ) RQ-XH RWHKREHYR UFRGR \WH
RMWDMWHFRHR BMGHAVRQ0 D 1P P HADMY SUFHEQ WHUHBYDQAQALED P HOWEDM

JQMMMRQWH QR DR/ DARH DM R SHUDDP |, QMIMARQ WH H FKOQIH CQRAV Z LD
DFFUH IR 2 AREH WHP RIAGAHONQAMED P HOMDMROWH  LQWIORMY © HZL@SD QMKW
ROWH  QRAVMP LODOD QDWOYVRY$SUO DG2RAMEHU R HIK\ HU FRPPHAQ LQWHFDHR WH

H FOQH RM RQ$ SUO R \WH KROHY R BFRGR \KH RM DMKH FRH R BMQHW RQ
0OFK RUGHBAPEHU D/WHFDHPD EH LP P HADAMY SUFHEQ \WHUHBYDQAQABWED P HVEDM

JQMMROWH QR DFFUHY DARH DM R SHUDDP |, QMIMARQ WH H FKOQIH QRAV Z LD
CDFFUH I RP -XO \WHP RIAGFHONQMINED P HOVDMROWH  LQWIOGRAY © HZ L@SD. LOMNRY
WH QRWP LODOD QDWOYRY-DXMY  OG-X0 R HFK\HU FRPPHHAQ LQWHFDHR \KH

H AKOQIH RV RQ-DQOY \R\WHKRTHYR UFRGR WH RM/DAKHFRHR BMGWRQ
-IQ@Y RUXD DAKHFDHPD EH LP P HADAMY SUFHEQ \WHUHBYDQAQALED P HNEDM
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, QAHINRQ WH CRM CFRHY DAKH UDM R SHUDIDP  \}EMPANR \KH (DM DWW HQVD/
IXWHUGHAIEGEHBZ |, QMIWWRQWH  H FKOQIHQRMYZ LOTFFUHI RP 6H-BWP BHU WHP RV
IQMMIMED P HOMNDMROWH  LQWIORM © HZL@SD IQAMAWWRQWH  CRAV P L D0 LQOWHIYRY
0OFK DGEHBWPEHU R HIK\HUFRPPHAQ IQWHADHR \WH  H ACQIH@RM RQ0 DFK
WRWHKROHYR UFRGR WH  QRAVDMWHFRRHR BMGAWRQ0 DFK  RIBHBMPBU  D/WHFDHP D EH
LP P HADMD SUFHIQ) \WHUHBYDQAQMIWED P HONDM

5 DIM$ GV HOAV7 KHUDMR LQMMWED CEGIRQWH  CRAVZ LOEHWH, QUICE DMR , QMIANWKENMAN
VR COMVF HQMOQ CFFREDGAH Z W \WH , QRIS DRKHV HIFK \XFK DWW HOVD 35 DM $ GMMF HOV $Q 5DM
$ G HOAWKDIDESSO 1Q UASHRAR WH , QMIMBHIRG FRP P HAQ) RQWH , QMIMBD P HW DM | DI RQ RU
PP HIDMD IRTZLQ) \WH MR WH UBYDQAFKDQIH LQ (DM XQADHWKHUD | XUWHUS DM $ GV HOABHFRP K/
HIFHAWHRUR\KHO DMV DMIROWH — (RMW RUMHAMR Q) HOUMHUUBGPSIRQR WH (RMV DV/WH
FDHPD EH 1 REMMVEEQ) D) RMHUSIRYIMRQKHIR  WHH\KDDEHR 5 DMS$ GWIF HADAID WP HOMUGRIFH
R WGP SIRQKDVEHQILYHDE WHIMKHUIQUASHAAR WH  QRAW 7 KHIH \KDIEH (R TP IMRQ\WH Q® BHUR
WP HAKDADS DS GYWR HOWP D EHP DCHOUQ WHWP R \WH  (RMY SIRMIGHGOZ D VIDADAR WP HOAUY
WHWP R WH  (RWZLOKHDMR LQMANSD CEGIROWH  QRM/EHGW\KDQWH, QU065 DMR |, QAW
RUP RUH\KDQ\KH, QUWICE DMR | QMIMASOV SHUDXP | COHYHILYLQY UNHWR D5 DS QYW HQNRFEXY
WH INHUNKDEDGHIYHURUSURFXUH WDAKHUA LY GHIVHUG \R \WH 7 UMMH D FHWIFDMMIGQHG B\ \ER GUHRRYR \WH
IMXHUFRQLLP LY \KH \CP H DQ5 \WH LM AUDM UAXGNY \WHH URP 006 Z LADILYH GRIFH\MHIR R KRTGHY R WH
CRMVD/\RRQ DV SRAE®! DWHRFEXUHFHR \WH UHBYDOAYHABXWQ QR HYHNDATQ\MH\RMON EXMCHN
@ WHIDWW, QWY SIRYIMRQ

$ 3, QWIEDMR , QMMWP HIQ/ SHIDP

$ 3, QMIMAG DAKHV P HIQV \WH IRTBZ LQ) UDAV R LQMIKV L XSRQ WH RFPXAUMIH R D 6W5 8'S 5DMY
&KOQJH WH, QUWICE DMR , QMIMABOV SHUDDP OF L XSROWHRFRXUWHFHR D6WS' RZQ
5D &KOQJH \KH, QUICE DMR |, QMIMY

$ 3, QMR HONV WGH PHIQVYMD LQWHFDHR 0 RRG W RU%06 LQWHFDHR 6 3 RU) MK RUWH
HIXLYDBOADMY GYHR DO RKHUBXEWWAMS DY) $ JHR RUKLIKHU

$ s5DMY PHIQ/DUDNY R WH  CRAV

$ 35DMY $JHR  PHIY/ O RRA WV, QMARY 6HYIFH ,(F S0 RRA W RUGIANG  3RRYV 5DMY
BHYIFH DAYMRQR 7KHO P UZ +@&RPSIQHY,F 36 3 RU)LK,GF )L [Q R WHU
UASHRAYHXFFHARYRUDQ RMHUUDNY DIHF D3 6XEWWAMS D) $ JHIR © \HDRME RUMEWNMS | RU
0D R WP B \WHIXDDQRUIURP WP HVRP H

$  36WS' RZQS5DMY &KDQH P HIQV\KH I LWEXEQF DORXGAHP HON\MUDGWE 8 S 5 DY) &KDQJHE, RCH
RUP RIH5 DY $ JHGAH/R CQLGRUDHIQWKHS DY) Z W \KH UAXOWKDARHR \KH5 DI $ JHIFLHY DM
WH  CRAVEHBZ , QW HQA WDEH SURVIGHG D D VWD GW\KDQ\ER5 DY $ JHIAHYP DQEQD
5 DI DAKFK WP HWHEWE ' RZ Q5 DY & KD H\KDIDQRARFFXUXQICDANBDIE R 5 DY $ JHIAHY/KDYH
DALIGHRUP DQBIQDY, QMY HON (DGHS DY DG

$ S6WS8S5DNY &KOYH PHIV L WHILEXETE DOIRXGFHP HVWE RGHRUP R¥M5 DY $ JHAHVR D
GFUDHIQWH5 DY \R EHBZ , QYA HWY WDGHRU L \MHHA-DUCQ) \R EHD5 DY DAMIQHGE, DABDIV
ER5 DY $ JHAHY ) RAWHDYRAFHR GREM RBZ LY DEWE 8 S5 DY &KDYHDQ | XUKHUG-FBDH
LQWHS5 DY B\ DQ 5DMY $JHRA RUDD | XUKHUZ DMWGIY DOR 5 DAY \KDEDQRAFRQMPAM D1 XUKHUB\NG
8 S5 DM &KOQJH

JQMMRQWH QR DR/ DARH DM R SHUDDP |, QMIMARD WH H FKOQIH QRAV Z LD
OFFUH P 61-BMP BHU WH P RIAUFHAQMIMED P HOAGDM RQ \WH (QWORM : HZ LoD

LOMBIVRY \WH H AOYH (RW \FPLDQQOD 1Q DWOW RQ 0 DK OQG 6FBMPEHU R HIK \HU
FRPPHHAQ LQWHFDHR \KH H AKOQH (RM RQO DK R WHKRGHY R UFRGR \KH

RM DAWH FRH R BXMQHAN RQ WH GOM \WDALY WH | LMK FOBGEU Q@ 1P P HADMY SUAHEQ) WH UHBYDQWV
LQMIINED, P HOADA

JQMMMROWH QR DR DARH DM R SHUDDP |, QMIMARQ WH H FKOQIH QRAV Z LD
OFFUH P 61-BP BHJ WH P RIUHFHALQAMMASD, P HOAGDM RQ \WH IQWORM : HZ LD
LOMIIY
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ROWH  (RAVWP LOQQOD IQDWHIYRQ0 DK DGEHBAPEU R HIFK\ HIU FRP P HAQ) LQWHFDHR
WH  HROYH@RM RQ0 DFK WWHKRCHYR BFRGR WH  (RAWDAKHFRHR BMGHWRY
0 OFK RUBHBAPEU D/WHFDHP D EH LP P HADMY SUFHAQ \WHUHBYDQAQALMED P HWEDM

7KH KRTHY R \WH LQWIOCRM/ \KDADUH CFR-BAG | RUH FKOQIH Z LGDEH GH-P HG \R KDYH Z CLYHG \KH UIJKVKR
UHFHYHSD P HQAR  CFRUGHG LQRMBMARQ \WRVH LQAMTOCRAN | URP \KH MWNQMIMASD, P HONEDM R Z KIFK LQMIIMZ D/
SOGRUGO SIRMGHEIRU RULL (RIQMINKD/EHDSAGRUGK® SIRMGGIRJIURP WHIMKHEMR WHLQWIORM/
RQVKAK LQWIOCRMAR\WHE@MR MKXOFHR \WHH FKOQIHQRAY , QMR WHLQMNIOCRAY CFRHBAMG | RUH FKOQIH
Z LOAHDHWR CFFUKH XSRQ IMKOFHR \WHH FKDQIHGRAY |, QALAIAL/ SD CEGI RQWH H FKDQIH QR EHILGRQ) Z W
WHI LLUWNQMIAVED, P HOAEDAMI RGBZ Q) WHFRQAKP P DIRQR \WHH AKGQIHRI I HU

7 KH P RXQABILG RQ HIFK LQAUAMED, P HOAGDM\KDDEH LQ UASHRAAR \WH SHIRG BHILQRQ) DGLFOGQ) WH
SURULQMIWED P HEDMR BXW] FOGQ) VKA LOMIWED P HEDM \XFK SHIRG DD, QMMAVBHIRG

&DBXDIRQR , QMHIRQ\WH1 RM/

| DD LOMMED P HWEDM WGP SIRQ @M RUWH P DXUMY GOMR \WHQRAVR D0 VIRV 1V QRAD BXMCHN
@ WD P HOAR LQAMADDG RUSUGASIDZ LOEH P 0GH RQWH G WFFHHAQ) BAMCHV @ 1 R IQMIWAZ L@
CFFUHRQWHEP RXQAR SD CEG ROHSHIRG I URP \XFK LQAMMMED, P HIWEDM WHE-P SNRQEMRUP DXUMN @M D/
WHFDHPD EH \R WH @M SD P HQAL P OCH |, QAMMARD \WH (RW Z IOEHSOGRQWHEDIVR D @ \HU
FROMMY R \EHYH @D P ROV 7 KHLQAUMALDAR RQWH QR CUH\XEMANR LFU-DH LQ FHMEQ AP \KECFH/
GHRUBHG XQEHNHFDBWRQS ( [ ROQIH2 [1HJ 5 HIMIDNRQS LIKW DQG DBUH HHIFHAR LOMIFNOQWLY 3" HAUSIRY
R \WH1 R LFOGH DQG LOWH LGEHQMIV Z LOIGFOGH D) DEAWRIOIQMINMKDAP D EH SD CEG! RQ \WH QR
SXOKCQARKH U DR UL KW DI P HOW

* XDLDQWH

7KH LQUOCRM/ DH DQG WH H FKDQH RMW ZLODEH IX® DG XFRBURDD JXOIQM-G RQ D HIRJ
XQHXUWGEDIVE, WHERP SOQ HIFK KK JXOUDQMH D3 IXDUDQMA™ DOG FRIDRIYHD \WH32 JXDUDQMY  3XOXOQW
VR WH LOGHOMUY \WH&RP SO0 Z LOXGFRAWRDID JXOUIQMHWR HIFK KRTEHJUR R/ DG WH 7 UMM RQDVHIRU
XQHPXUHG EDLY WH I XQDQG SXQRYDOSD) P HWZ KHD GXH Z KHKHUDAKEIAG P DIMUMY B\ CFFHBLDARQ RURKHZ M
R SUASIR SUPLP U DD LQMMMIGES GRMNRICS P RXQN Ul D) ROHFK\HIHVR CRM ( DFK JXDUIQAHZ LGD
EH DARP DIVDD DG XFFREURDD WP L(DMS DG UHBDHG Z IMRMDQ TRIRD RQWH SOWMR \KH 7U0MAH D)

KRR WHQRM/RIDQ) RMHUSHYRQXSROWHVDIN CANRQ DG AVAKOLIH B 00GH HDMOGFH RUFRYHIDQWEH HDOGFH
DVCSSIFCE®

( DK JXDUDQAH Z LAOSIRYIGHE. LW\MIP VAKDAMP D QRAEH CP HIGHS LQ D P DQQHWDADGYHYHD O HAVIQ D)
P DALUDOUAGHRARH UWKWR \WHKRTHYR \KHGRM/Z KRAVNH SURUZ UMK FROHR HIFK KRGHUR  HOFK VY

R CRM/OTHAKMG\KHIHR

3URVRWHGESIQRI \WHIQWIORM/Z HHIQWID JXOIQM-GE + REIP / V& DJGXSRQFRQXP P DIROR WH
6SI0RI \WH JXDUDQAH WP LQDMG DARP DD LQ DFFREDIH Z W W \MPYV +RBIP / VB (R BQIHJ KDV D)
REQDARQZ W UASHRARWHLQUWIORM/ DOGZ LAQRMDYHDQ REQIDNRQZ W UASHRAR \WHH FKOIHQRMY

6VXMVR WH1 Rl/DQGWH* XDLDQM/

7 KH RV Z LEDEH WH XU VHRRUXQHPXUHG REQI DINRQY DQG Z LAUDQN HIXOD LQUIKWR SD P HAZ LW WH
XV H Y DQG 1XMUH VHIRU G-EWDGG VIRUIQ WKWR SD P HOANR DIDR \KH KLY | XM \MERBCDAG
REQIDIRY/ UL 0 7 KHQRM/Z L@EHH | HAAYHD \MERBDAGWR DOR WHLMKHIVH MY DG XMHVHRUHGG-EAR
WHH \WOAR WHYDDHR \WH FREDMIDHRXUGQY \KAK G-EVDQG EH WAKRMUIED \XER GCDMG \R \WH REQIDMRQ/R \WH
NIV AXEVMGDUHAKDAER GRAIXCLIQMAWHR M/

7 KH JXOUDQMH BBV \WH VHRRUXQHXUHG REQIDIRY/ R \KH JXDUDQRU DG Z LN HNXOD 1Q UWKWR
SD PHWZ MK DDRKU H MM D5 XM VHIRU XQHXUG LQE-BMIHNV R \WH JXOUI0RU 7KH JXOUIQRUYY
IXOUDQMAZ L@EHH [ HAYHD \XER ACDMG\ROOR \MAK JXODQRIVH MM DG | XMUHVERXU-G G-EAR WHH \MOAR
WH YODHR \WH FRIDMIORXUQ) \XFK G-EWDQG EH WKRMUDED \XER ACDMG \R \WH REQIDARQY/ R \KH JXOUIQRUY
\XEMGEDUHAKDAY QRAD I XOLIQRU RAHMDOWHLMKH




78 (2) &217(176
$ CAMRID P RXQNV

$@SD PHIVP DHE RURQEHDD R WH IMKHUXQEHURUZ W UASHRNIR WH (RM/RUB. RURQEHKDD R \WH
JXOUDQRUZ W BASHAAR DD JXOLIQMAZ LOEH P OGH I BWHDQGFBOUR 06 Z WWRWZ WKREQ) RUGHRNRQIRU RU
ROCFFRXQAR [ SUMHQARUIXAMUHVE] HY/ XQBW WH Z WKRTQ) RUGHSARIRQIRJ RURQCFFRXQAR  \IKFK \B] HY/ LY
WHUTUGE @7 || ) GBARYRUZ MWKREQ |RU RURQDFFRXQAR [0 \If HVIP SRHG RUGKMEG R RURQ
BHKOD R D) MUMGRIRY LQ Z KIFK WH LMXHURUWH JXOUDQRULY WHD LFRUSRIDMG RO H5 RUWMG-QARUMY
SXUERH/RUID SRIMFIDXEQYIMROWHIR RANHHMQ HIFK D370 -XUWGRAIRG  Z QDAY WP HEHUTXUG\R EH
POGHIURP Q) SD P HWP DGHE\ RURQEHKDD R \WHIMXHUXQEHURUZ W UAGHRAR \WHRM/RUB. RURQEHDD R
WH JXOUDQRUZ W UAS-RAR D JXOUDQAH LFOGQQ) SDPHIV R SUGASID WP SWRQ SUFH  SXUKDH SUFH
LQMIMRUSUP P \WH LMXHURUWH JXOLDQRU DY CSSOFCE®! Z L@SD \KFK DEAWRIOP RXQN \WH *$ GAWRID
$PRXQN D/PD EHGHFHWOY LORGHAMDAKHGNP RQNUFHYHELQUASFWR \KFK SD P HOVE HIFK KRTHUR
RN DWW K Z WKRTEQ RJGBAIRY (FOAQ D) WK Z WKREQ RJGBAEIRY IR \KFK $ GIWRID
$PRXQV Z LGOHNDCOWH UASHRIYH DP RXQN WDAZ RXTS KDYH EHHD WHFHYHS 1Q UASHRAR \XFK SD P HQV 1O \WH
EHFHR WK Z WWKRBQ) RUGBAIRY SIRMGG KRZHHU \WDACR $ GRWRIIOS P RXQN Z LGDEH SD CE®H Z WK
VASHPAR

D DO VI HV VR WHH WIAKAK W] BV Z RXES QRAKDYH BHHD LP SRIHG EXWRUWH H IMMFHR DQ SUAHARU
| RUP HUFRQQHARQ EHE HHQWH KRG@HU RUBAEH-ODILGHDY VHAMBU EHHLIADY P HP BHURVKDUKRTHJ
R RUSRWHWRUR D SRZ HURYHU \WH UHBYDQAKRTH L \WH UHBYDQAKRCE-ULY DQ HWEAM QRP LGHH WKW
SONGHIKLS @P MG ACELON FRP SO RUFRSRIDNRY RUWH EHCH LADORZ GHUR \KH GRMY DQG\WH UHBYDQW
70 -XUMGRIRY) RNHWDQWH P HHKREQ) R \KFK 1 RM WHHIRUAHP HMR WKW XQEHIVKK 1 RMRU
XQEUD JXOUIQAM RUWH UFHSAR DQ SO P HQV IQ UASHFAR \WAK 1 RM RUD JXDIQAH  LGFOGQ
Z WKRWIP WBNRQ EHQ RUKDYLQ) BHHD D AMYHD RUD UMGHR \KFK 700 -XUMGRIRD EHQI RUKDAQ)
EHHQ HYDIHG LQ D WIEH RUBMQHW 1Q WK 70 -XUMGRIR) RUKDQ) RUKDAQ KOG D SHP DGHQW
HXEEDAKP HONQVKAK 70 -XUMGRNRD

E DO \FH/ R \WH H WQAWKEK \I HV Z HIH LP SRHG DV D UAXKO\R \WH SUMHQEMRQ R D 1 RM IRUSD P HQWV
Z KHH SUMQEIRO LY UTXUG PRAWID @ VOMUWH UHBYDQARD, P HQAY [ LYAP DGH DYDLOE®! | RU
S0 P HOWMRWHKRE H F-SVWRKHH \MOAKDAKHKRTHZ RXGKDYHEHDHQMBG\RS GAWRIS P RXQN
KOG\WH1 RMEHHQSUM-DAGROWHOWED R KK~ @ SHIRG

F D0 HABM LKHIMIFH JUMADBY WIQMHUMIEP S SHYRDOSURSHW H AVH Z HIGK RUMP LB HY/

G\ H/IP SRHGRQRUZ W UAS-AWR D SD P HWP DGHWR DKREHJRUEHH IAOORZ GUR (RMV/Z KR Z RXGE
KDYH EHHQ CEGI\R DYRG KK Z MWKRGQ) RUGBAENRQE. SUAHIMY \KH UHBYDQARM/\R DERKHUSD LQJ
DHW

H DO \§ H/SD CEGIRMHUWIDE GBANR) RUZ MWKREQ) 1URP SD P HV XQG-U RUZ WK UASHRIR \KH
RM/RUZ W UASHRAR D). JXOUIQM

| DD 86 WK/ \KDADM LP SRHG D/ D AXO\R \WH KRG RUEHH IADORZ GHUBHQ) RUKDMQ) BHD D
FROURGG | RUALIQ FRERIDIRY SHYIRIOKRMQ) FRP S RUSDWIYH I RBIQ LOYHWR HOAFRP SO Z WK
UASHRAR \WH 8 QWG 6\BIRY RU D FRSRUDIRQ \WDAFPXP XOM/ HIQQIV \R DRG 8 QWG 6\BIY | H3HID
LGFRP H\Y

J DD 86 \f W/IP SRHGRODD SHYRQWDAY IRUS 6 |HEHIDOGFRP HVY SXUSRWY DOLQAVIGOCY KRLVD
AMY HORUWMGOAR WHS QWGE\BIM/ DFRSRUDIR RUSDNGHIKLS RURKHUHQMY FUDAMG RURIDY] HGLQ
RUXQEUWH@OZ VR \KHS QIMG 6\ D) WBMKMHIR RUWH' IMMPAR &ROP EDRUDD I RUWKWY
WHLGFRP HR Z KIFK IV\XEMPARS 6 |HEHIDOGFRP H\E DIRQUHIDBBWR IMARXUH

K DQ 8 6 EINKSZ WNKRGQ \if B/

DD 8 6 \Bf H/\KDADUH LP SRVHG D/ D UAKO\R \WH KRTHURUEHH LA.DORZ GHUEHQ) RUKDAQ) BHD L D
3 SHURHQMWKOMKRTH) DVGHIGGIQ6HAIRD K R \KHS QMG 6\BIAW, QMID05 HHH&REHR

DVIP HIGG WHRGREH RUDD \MFFHARUSIRVIMROVR WHERGHR \WHIMXHU 1L DEDQNWHDAGD/
UFHYLQ) LQMBMMEXNKXOQAR D GO0 D) UHP HOAHOMIG LOR LOWHRE@Y FRAHR IWWIEHRUBMQHN
D/VGHAUEGIQVAIR) F  $ R WH&E&RH RJ L D FRMR®EG IRHIQ FRERDIRD Z MO \KH
PHQQ R VVAIRD R WHERGH\WWDNYUHDMGZ LMQWHP HIQQ) R VRIRD G R WHERGH\R
WHIMKH

M DR W H/ L U WHKROGHJRUEHH LADORZ (HJZ RX@ QRAKDYH BHH IDE® | RURUNEMRNR Z IWWKRTIQ) RU
GHORNRQR XK\ HVKDG IWGHDYHIHG DQCSSURSUDM  YDIG DG SURSH® FRP SBIMG 8 QWG 6\IAMY
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QMO HYHOHBHYMEH) RP : RUYRP :  RUID \WKFFHWRURJEMMIRP WD) Z MKREQ)
DIHOARUD). RMFHUSHIRD RU LU VRAKH H \WQAUKFK I HY DUHLP SRS Z WKHTS RUG-GARGE. UDRQR
WHIDOUHR WHKRTHJRUBHH LADCRZ GHUR QRMW/\R FRP SO Z MW D) UWDRIEGIZ UMM UATXHWAR \KH
[WXHU DEGHKHG\R WHKRTHUDQGP DEHDABDIWV - GD VEH RIHDQ \IXFK Z WKRTQ) RUGHBANRQ MR EH
POCH W \DI\ DQ FHWLIFDARY LG-QIVIFDIRY LG RIP DINRQ RURKHU USRI UITXLUP HOW Z KHAH
UG B\ WEMAM UIXDIRQ RU DR LQUADIYH SIRNMH R D 70 -XUMGRIRY DV D SHFREURD \R
HHPSIRD IURP  RJUHBAIRD LQ WH (DM R GBAEIR) RUZ WKRAQ) R B/ IPSREG B \WH 70
~XUMGRIR) LFXAQ) Z WKRXNIP \ANRY DAHWLFDMNROWDAKH KREHURUEHH LELDORZ GHULY RABMG-QNV
LQWH7O -XUNGRNRD

N DQ \B KDALY P SRHE RQ RUZ W UASHRANR 0D SD P HQAP DEH\R D) KRTHUZ KR LV D ILGADY RU
SOMGHIKLS RU DD HMY \WDMY QRAMH \RB! EHHLADDRZ GUR \KFK SD P HQWV\R \WH H \MQAKDAD
EHHIADY RAINBU IRM] SXERHY Z W UASHRARVKAK [LGADY  DP HP EHUR \KFK SDNVGHYIKLS RARH
EHHIADORZ GUR \KFK SD P HQAZ RXGS QRAKDYH BHHD HOM®G \R WH $ GAMRIIDS P RXQN KOG \IKFK
EHHIADY \HAMBU P HP BHURUEHH LALDCRZ GHUBHHWHDRMOCKRGHUR \WHICSSTFCEG!1 RM RU

O DR ARPHMIROR MPV D WURXIK N [ERYH

1 RELMMEQEQ) D) RKHUSIRMRQ KHHQ D) SDPHWP DHE RURQEKID R \WH IMKHUXQGURUZ WK
UASHAWR WH QR RUE. RURQ BHOD R WH JXDIDQRUZ W UAS-RWR DD JXOUDQAH Z L@EH SOG AR D)
G-BANRQRIZ IWKREQ [P SRHGRUBTXUHG SXWMOOMR DI P FOMHAUBGIQ6HUWRY  E R \WH&REH RJ
RKHZ VH [P SRHG SXUBOQAR 6HAIRY  \WMURKIK R WH&REH RUDD UHIXOWR)/ WHIKQG-URURI LADD
LQMSABIRY \WHIR  RU DO LQMIRYHIP HIED DI UHP HQAVEHE HHD \WH 8 QAMG 6VBAY DQG DGRMHU MUMGRIRD
ICAMBMY WH 1P SBP HOBMRQ \WHIR RUDD IMODRU UIXORY GIMDIRY WIXDIRY XGV RJ SURIAY
LP SBP HMY \IXFK CQLQMJIRYHP HMEODIWHHP HOV D \WAK Z WKRE@Q) RUGBAIRY D) $78% © WKRTQ)

1 HWHMH IKHURAHI XDUIQRUGRUI). RKMHUSHYIRQZ LOEHUTXUGWR SD 0 $ GAURICS P RQVIQUASHRR
DD )$7&$ : MMKRTEQ

,Q CEAWR) R WH I RIJRQ) \WH WXKHU QG WH JXOUIQRUZ LODDOR SO DOG LGP QU \WH KRTHY DG RUWH
7UMAHIRUDD SUAHARUIXMUHVEP S IWH UHIMRDARD B HJ FRAWRUGRXP HOBLY B H/RUDQ. RAHUMP LU
I B/ AOUHY/ RJGMEY LGFOAQ) SHIGWY DQG IQMHWZ MY ASHAMKMHIHR  ZKIFK DH GVIHG B DQ 70}

~XUMGRNRQ RQWWH H HRANRD GHIVHY  MKDGRH UHIMADARQ RUHIRAP HOAR DD R \WHCQRMY \WH LQGHOMUVRU
DQ JXOUDQMH H AFBWRUDD \KFK\B] HYLP SRHGRUBYLHG D/DUAKOWR DVDQM HUDWLAH UHBYDQAAMKHGDM

1 \KH IAXHURUWH JXOUDQRU D/ \WHFDHP D BH BHFRP HY [ D \WDAMZ LEDEH REQIDMG R SD- $ GAMRID
$ P RXQV Z W UASHRMR DY SD P HOAXQEU RUZ WK UASHAWR WH (R RUDQ JXOUDQMH WH XU RUKH
JXOUDQRU DV\RHFDAHP D EH Z LOGHDYHUVR WH 7 UMAMH DG SD LQ) IHARQ D GOM\KDAY DABDWY - @D VSURIWR
WH MR WDABD P HQV XQBW \WH REQIDIRQ R SO $ GAMRIOS P RXQV DIV GW WD @D V SURUWR \KDW
SD P HQAGDM 1Q Z KIFK FDVH \WH LU RUWH UHBYDQASXOUDQRUNKDEDCRI \KH 7 UMAH SURP SO \WHIWWU DD
RILFHIV AHWLFDM B \KH | CRAKDAS GRARIIOS P RXQN Z LGEH SD CEG! D5 \WH P RXQAHIP DAG \R BH\R
SD CE®! 7KH RILEHIV FHWLFDM P XWADOR VAMRW [Q RKHJLQRIP DIRQ WDRIE® GHFHAWOY R HIEG! D)
D 1Q) IHQAR SO $ GAMRIDCS P RXQMR KRTEHY ROWHUHBYDQABD P HOADM 7 KH7 UXMMHDQG SD LQ DIHKDD
EHHQMBGWR UHD \RBD RQVXAK R LFHIV FHWLFDMDYFRFOMYHSURR WDKK SD P HOVDUHGHAHWOY

7 KH MXHURUWH I XDDQ/UZ LOP INH RUADXVHWR EHP DGH DOV MKR@ QI DG GHEANRYY | RU RURQ CAFRXQV
R\ YBHIXWGE @7 DGZ LU IWRUFDXAVHWR EHUHP WG \KH I XQ@EP RXQNEHEAMS RUZ WKHD R WH UHBYDQN
\If  DAKRRUMY LQ DAFRUEAH Z W CESTHERI QY. 7 KH DWXHURUWH I XOUBQRUZ LOXVH W UHDVRIEEG H | RW\R RBREQ
\§f UHFHSWIURP HIRK B DANRIMW HGHAQ) WHSD P HOAR DR WM H/\R GHOAWNG RUZ WKHDS 7 KH MMXHIRUWH
JXDIBORUZ L@ XK VR WWH 7 OMAMH - RUMR D KRGHUXSRQZ UMIRD UHTXHWY Z WLOQ D UHDWREEBA P H ONMUMEH QDM \KH
SDPHMAR DR M H/\R GRS RUZ WKHG LV P DGH FHWIHGFRIIHVR W BHFHSWHMGHHAQ) SDP HAR \WWH
DAKHIRUWH I XODQRU DYAKHFDHP D BH RULL QRE MMBIA Q) WK HFQIWVH | RWWR RBBIQUHHSW WHHSWDOH
QRFBRHS RKHIIMAHFHR SD P HQWVE WK HUWY

© KHHYHULOQ \WH IGE-OMUBY RUIQ WY 3' HAUSIRQ R \WH 1 R \WHH LV P HUIRGHG 1Q D) FRQM WWH

SDPHMR [P RXQN EDHS XSRQ WH SUCFLSTDDP RXQAR \WH RM/ RUR - SUGALSID LQMMARUDD  RKHUCP RXQWV
SD CEG! XQGU RUZ W WASFVR D) R WH QRMW RUDQ  JXDUIQAH \XFK P HINRQ \KDIEH GHP H5 W LGFOGH

P HQIRQR WHSD P HQAR $ GRS P RXQVVR WHH \WMDARDMOQ\XFK FRQM W GRS P RQVDOMH Z HHRU

Z RAGEHSD CEGIQUASHRMHIR
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7 KHCERYHREQ DARQY/Z LAKIYLYHDQ \MIP LCDARY GH HDDGFHRUGVAKOLIHR WHLQGHWMUAVRUID MU HUE\
DKREHJRUEHH IADCRZ GHUR IWCQRAY DJGZ LAIBSO P XBP XEQAY \R ) MUMARNROLQZ KIFK 0Q \KFRHARU
3HIRQ GHIQHGEHDZ  \RWH IWXHURUWH I XOUIQRULY WHD LGFR SRUDAG RUIDQ HE RUBMGHOVRM SXERM/RU
D0 SROWFIDXEQYIMROWHIR RANHHMQDQG\KAK MUMGRINROZ L@EHFRQIGAHG D7 - XUNGRIRQ

2 SWRQDCH H3-P SWRD

7KH

1 RAV
RMWPD EHUGHP HGDAKHRSIROR WHIMKHULQZ KRB EWRNQSOIWDAIY WP H RQJIIQ) GRW

GWWD QRUPRHWDD @ MVQRVHWWHKROHYR WH QR Z KIFK (RIFH \KDOEH LWHYRACE®T DV
\KHU( DO 5 HFHP SWRQ$ P RQMRIHKHIZ W LOMAIFFOHG VR \WH( DD 5 H3-P SIWRQ' DM

, QFRQUHANRQZ LW \XAK RSWRQDCUHGEHP SINRQ WHI RTBRZ L1QJ GH LCHG\MUP VIESO

t

3&RP SOIEG! 7UDXKY |, WKH P HIQV \WH 8 QWAG 6\BIA 7UDXY  VHRXUW \HBRMG B DQ , QG-SHIGQW
, QM HWY/OQNHU DY KDYQ) D P DXUMY FRP SDUEG! R WH UP DQQ) WP R \KH R \R EH
UGHPHS DAXP L IRUWMLY SXSRH \WDAKH R P DMUG RQ -XCH \WDAZ RX@5 EH

XM HG DARH\P HR VHBRIRQ DG LQ DFFR EDCFHZ W PXRP DU | LDGRDOSUIRNH LQSUAQ) Q7 MKV
R FRSRIDMGENHXUMA/R FRP SOIEGIP DMIW \RWHUP DQQ) WP R KK CGRMW

3&RP SOIEG! 7UDXY 3UFH IRUDQ (OO 5HIPSIRY' DMPHXYY  \WHDMHIIHR \WH 5 HHMFH
7UDXY * HDBU 4 XRERYY |RJWH (DD 5HIPSIRY ' DM DWW H FOQQ WH KLIKHIWDG GZ B
SHHHFH7WDXY ' HIBUA XREIRY RJ Ul \WH , QG-BHIG-QN QMW HUAW/ADNHURBBIQY | HZ HUWDQ
ILYHVKK 5 H HIHFH7 WD * HIBLM XREIRQY WHDYHIJHR DIDKAK TXRBIR)/

3( 0D 5HIP SIRQSPRQVPHIYY Ll \WH QDM 11 H5 | RUBHG-P SR | DTV SURUR - XCH WH
JUDAUR L R WHSUASOOP RAQMAR \WH  CGRAVDQG L WHKP R \WH SUMOWDOHVR WH
WP 0QQ) WKHXGG SD P HW R SUGASTODGGE LOMMMARD WH CRM/ \WDAZ RXTS BH GH Ll KK

RM/P DMHGRO-XH \WH CDM\KDAN\WUHHP RQMYSURAVRWKHO DXULY' DI RUKH
R BAWRUWH UHE-P IR RALFOEQ) D) SRWRQR \KFK SO P HOV R LOMMMOFROHE VR \WH
(DO 5HEP SIRY' DM QVARXQMG VR \WH ( DD 5HIP SURY' DM RQ D VP L DOQXDEDLY DRXPLQ) D

@ \HUFRQIMMY R \EHYH @) P ROAYV DARH7WDXY 5DMSOV  EDIVSRQN D/FDBXDAM
Bl DO, QG-BHIIHNQYHAR HOMDNH SO CFRUXHS DG XQEOG LOMMNYR WH ( DD 5 HI-P SIRY' DMLO
HWHUFDH RU UL WHEDM I H3 | RUBE-P SINRQ | DAY RQ RUDAL- XCH WH SUCASOOCP RXQAR
WH1 HZ R SOV CFFXHG DG XCEOGLQMMNYRWH( DO 5 HE-P SIRY' DM

3(OD 5HIPSIRY' DM P HXQ/ \WH GDM 11 H3 IRUWH UE-P SIRQ R \WH R SXXCOAN \WH
IMKHIVHDRROWR UEHP WH  QRAVKHIKQGU

3, Qa-BHIEHON, QA HOWOQND PHIQVDQ R %L 3 30UEDY 6HXUMKY &RS %RS$ 6HXUMWY | QF
&R * GEDDO DV ,F * RBPDQ 60KV &R //& -3 0 RUDQ 6HXMWY // & 0 JXKR
6HPXUMEVS 6% / / & DOG60RENGEUS 6 &CBMIC0 DUNAN/ / & DOGWHUURSHRYH\KFFHARY DY \HBRMS
Bl \WWHIMXHU RUL DQ VKK ILUP 1V X LAY RUXCDEGIVR VHLYH DV AKFK . DR LQG-BHIGHNQMHWR HADQG
EONGQ LQANMMIROR (DIRDOMIQAQ) DSSRIQMSE, WHIMM-U

S5EHHHFH7WDXY ' HIBY P HIQV%4l 3 SDUED/6HXUMHW/&RS YR$ 6HRXAUMW ,(F &LWMURXS* GEDD
0 DNW,(F * ROPQ6OKKY &R // & -3 0 RIDQ6HXUMW/ / & 0 [ XKR6HXUMW8 6$ / / & DG
60QBGEHU8 6 &DBMUO0 DNHV/ / & DQGWHUURSHRWYHDH LADKY RMAHWRY SUIRMG-GWDML DR KK
I[P RUWDH LIDKRY RNAHIRY D/ CESTHE® F-DH/WREHDSUP DY 8 6 * RYHOP HOAHRXUMHY G-DBU
LQWH 8 QWG 6\BAM/ D33UP DY 7UWDXY ' HIBU  \KH WX Z LODVEWYMM DCRKHU3UP DY 7 WD
' HOBU

37WDKY 5DM P HXQ/ Z W UASHFAWRDQ ( OO 5H3-P SIRY' DM \KHUDMSHUDQOP HIXCORWHVEP L
DO HIXYDBOM LHT \R PDMUINW R WH &RP SDUIE®! 7WDXY ,\WXH DAXPLQY) D SUFH IRU WH
&RP SOUIEGI 7UDAXY |, WKH H SWWHG Dv D SHIFHQMIH R LW SUCASOOTP RXQIVHTXCOWR \WH &RP SOUTEG
7UDXY 3UFHIRAKK ( DO 5H3P SIRY' DM 7KH7WDXY 5 DMZ LOEHFOBX DM ROWHMLE EXMGHN
@ SUFHIQ) \WH( OO 5HIP SIRY' DM
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1 RMW 1 RN 1 RMW/DQG 1 RMW
SURUWRS SUO \KH P DXUW @OMR \WH QW IQWHAHR \WH QRAV DG L SURJUWR \KH
CESIAERI30UJ&DD DM DVHIGHGEHBZ  IQWHFADHR \WH QR \KH (RMY DG WH QRN HK

HIHVR (RMYZ LOBH WHHP CE®ILQ Z KRBIRULQ SDWDAIQ. WP HOQG 1 URP WP HVR\IP H DAKH DMXH IV RSWRQ DAD
UHGP SWRQ SUFH H SUAWHG DV DSHHQMIHR - SUCH.SBOEP RXQADG URXQEHG W \WWUHH GHALP DOS@RHY HIXDOW \WH
JUDMR

D WHXP R \KH SUHWIDHVR \WH UP DQQ) VKH®BGE SD P HQV R SUCRLSTOD0G LOMFARHIRD
AVFRQM\RWHUBYDQGEP SIRQ@M DIPLQI WH  RW WH  CRAWVDIGWH  GRAY
DV OSSOFCEG! P DMUHG RQ\WH CESIFIEGI30U& 0D DM RQDVP LOQQMOEDLY DAPLQI D @ \HU
FROMMY R \ZHOH @ PRQMY DAKRH7WDXY 5 DM SOV \WHS SSIFCEG! 6SUHDG DY GHIGHS EHBZ
GW E LQMIWFFXH-GROWRHRMAR BXW] FOAQ WHUHE-P SIRQAM DG

R WHSUCASDP RQAR \WHCRMVRL WH UHBYDQAHIR AR BEHUHEHHP HG
SV LIQHWHUR WHOERYHFDHY/ DFRUHG VKRG LOMIAWHIHROWR. EXVW FOAQ) \WHUHEHP SWRQGM

2 Q RUD\MJ\KH C5SIFCEG! 30UEDD' DM \WH MXHUP D UGHP \KH @R \WH R DG WH
RMDAWRSIRY 1QZ KROIRUQSOWDAI) WP HOQGIURP WP H\R WP H DADUHGE-P SWRQ SUFHHDTOR
R \WHSUCASOOIP RQAR WHQRAMR VKA VIR EHQ) BHEHP HG SOV DFRXHE EXVWKCEOG LOMIAWYIHIROWR EXW
H FOXQQ WHUHBYOQAIHE-P SIRQGM

$Q UGPSIRQPD DARHQWFWHIROR \WHIMXHU BHXEMAAR RHRUP RUHFRQGURQY SUHFHGEHVZ KK Z LOD
EHVHVRUK LOWH UHDAG RIFHR  WHE-P SIRY L(FOGQ) FRP SBINROR DR HIQ) RUILIGAQ) RURKHMEQUIRIRY
RUHYHQW, Q DEAMRY Ll \KAK UHE-P SIRQ LY \KEMANR \DIW CRNRQR - RGH RUP RUH FROBMRQY SUHFHEHMKRK GRIFH
Z LQGAAUEH HIFK \WAK FRAWR) OGG L Z LB \KDAVLQ WH DX GVFBNRD \WH UHGE-P SIRQ GDM
PD EHGHD HEXQMDWRK WP HDVDQ RUDDWKAK FROAMWRYZ LOEH\DIY LHG RVKFK UHE-P SIRQP D QRARFPXAUDG
KK QRIEHP D EH UAAQEG LQ WH HYHARDADQ  RUDEVWAK FROBMRQY Z LOGRAKDYH BHH DI LHG RURKHZ [V
ZOYHGE \WHUGP SIRQ M RUB \WH UG- SIRQ @MD/\R G H5 |, | D) \KFK FROGWRQ SUHFHEHOAKDY QRW
EHHQ DIV LHG \WH LWAKHUZ LEDSURYLGH Z UMD GRIFH R \H 7 DAMAH SURUVR WH FRH R EXMQHY RH BMQW @
SURAR\WHUHE-P SIRQEM 8 SRQUFHSWR \KFK QRIFH \WHQRIFHR UHE-P SWRQZ LOEHUAQGE-GRUGHD HG D06
WHUGP SIRQR \WH CRM/ Z LEEH UAALQEHSE RUGHD) HG DV SIRVGHE LQ\WAK QRIFH 8 SRQ UHFHSWARH 7 DMAH Z LOD
SUIRVIGH\KAK QRIFHWR HIFK KRTHULQWH\EP HP DQHULQZ KIFK \WHQRIFHR UHE-P SWRQZ DVJLYHD

7 KH CRM FOIBG | RUUG-P SIRQ BHRP H GH RQWH QM 11 HG IRUBGEP SIRD 1 RIAVR UG SWRQ Z LaDEH
JIYHODABDIY - (D VEXWRWP RHWDD @ VEH RIHWH UHG-P SURQ @MWR HIFK KREB-UR (RMAR EHUGHP HG
DAIW U MALHG DN 7KHQRIFH R UHE-P SR | RUWH QR Z LOWEIM [P RY RKMHUWLQIV \KH CP RXQAIR EH
UHEHP HG 2 QDOGONMAHUHE-P SIRQEDM QMW LORHDHWR CFFUHRODD. RMAKDNLHUGHP HG || GAWKDD
DEDWH QR DUH BEHP HG DADQ. WP H \WH QR FOXBG | RUUHGE-P SIRQ \KDIEH VHBRMG LQ DFFREIFH Z W WH
CESOFCEGISUIRHOUA/R ' 78&& RULL \KFK QRAV DHR BQIHUW-BUMQMGE * GEDDL RAW D/GHIGGEHRZ  WH
7UMAHZ LOHBRNRME. GW

3$ SSIFCEG! 6SUDG PHIY/  ZIW UASHRWR \KH RMW  EDIVSRQN  ZLK UASFWR \KH
RN EDIVSRQV  ZONWASFARWH  (RW  EDIVSRONOXG  ZINUASHFARWH — CRAV
EDIVSROQN

33U&DD DM PHXY  Z W UASHWIR \WH QRMV 0 DK RCH P RQK SURU\R WHUP DXUMY
@M Z W UASHRNR \WWH QRMV 0 DK RHP RQM SURNMR\WHUP DXUW GDOM DG Z MWW UIHESFW
\R\KH QRW - DY \KUHH P RQMY SURUMR WHUP DXUMY GDM

37UDXY 5DM PHXYY Z W URSHRAR DY WHEP SIRQAM WH\ IHG GAMP LHG B \WH MAHULQ CHFREDHH
Z \\KHI RTBZ 1Q) \B R SDUIUDBKY

7KH7UWDXY 5 DMKDOEHGHMP IGGE WHIWKHUOWU ~ SP 1 HZ <RIN&IW WP H RUDNMAKRK WP HDY
\ IHB/RO8 6 JRYHIP HONWHPUME/DHSRMGALO B\ WHIRDGR * RYHIRYR WH) HEHIDO HHYHE\ VP RQ
WHWILG BMHAW A SUFHAQ) WH UHDYDQABHGE-P SIRQ @M EDHG XSRQWH\ LHT RU\ LHIB/ | RIWHP RWNHHOAD
WDAZESHIUD MUK WP HRQVKFK @ LOWHP RUAHFHOANBINIFDOHBDH SEDKHGE. WHYRIGR * RHIRYR

WH) HEHDO5 HHYHE\ WP GALICDMG DV 6HDRMG, QMIWEDMY ' 00 2 +  ~ RUDQ \KFFHWRUGHLICDIRQRU
SETDIRY 3+ * XQHMHFBIRYS 6 JRYHP HMWHHUMAA7 BDXY FROAIQNP DXUMAAL RP DD RUDQ
NFFHARUABIRQRUKHIAQ 3+ 7807, QGHMP LQQ) WH7WDAKY 5 DM \KHXHMKDDHBRADY DSSTECED

\WH\ IHG | RUWH
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7UDXY FROAIQN DMIWRQ+  H CA® HDXCOR\KHSHIRG URP \KHDESTFLE® UHE-P SINRQ DM R \KH DESTFLED
30000 DM WHISHPOQQ / UH RJ U WHHLVQR\KRK 7UDXY FROXIQAP DMUW RQ+  H CR® HIXOOR
WH5 HP DQQ) / ULH WHE R\ LHBV+ RH\ IHBFRUASRIEQ) \RWH7UDXY FROAIQNP DXMUMW RO+  LP P HADMD
\KRWWU\KDD DG RQH\ IHTE FRUMGRAQ) \R WH 7UHDAY FROABQAP DMWY RO+ LP P HADMY GRIHJWKDQ WH
5HPOQQ) / UUH+ DG KDILQAMSRDM \R \WH CESTFCEG! 30U&00 DM RQ D VLIKWICH EDAY XMQ) WH CRMOD
QP EUR @V XMQ) WK\ IHB/ DG URXQB Q) \WHUAXOWR\KUHHG-AP DOSDRHY RU L \KHIHLY QRVKEK 7D
FROMIQAP DMUMY RO+ \KRUAMUANDD RUGRQIHWDQWHS HP DY / LIH WH\ LHTS | RAWHMQIGI 7 DK FROAINV
PDMIV RQ+  FERFWAR \WH5 HP DQQ / UH ) RUSKERAYR \KLY SIUDIUDSK. \WH DESOFCEG! 7 DAY FROAIQNV
P DMWY RUP DMUMA/RQ+  \KDIDEH GHHP H3\R KDYH D P DIMUMY GDM HTXOOWR \KH UHBYDOAQP BHUR P RQKVRU
\ O DVISSOFCE®! R \KFK 7UDXY FROAQAP DXUNY | URP \WHUHBYDQAN-E-P SWRQGM

I RQWH WG EMCHV @ SHRHAQ) WH UHEP SIRQ @M Z W IHWSHWR DVHIHVR QR+ 7&0 VAR
CIHISEDKHS \WH IMXHINKDOFDBXOM \WWH 7 DX 5 DM EDHS RQ WWH UDM SHUDQRXP - HIXBOWR \WWH VHP L DQRXCD
HIXYDBOM LHG \R P DXUW DNV DP 1H <RN &lW WPH RQ WHVHRG BMCHVY @ SHRHAQ WK
UHGP SWRQ @OM R \KH 8 QWG 6\ 7WDUXY  VHRXUWY P DXUQY) RQ RUZ W D P DXUW \WDMY FRHXWR \WWH
CESTAERI30ULDD DM D/DSSTHE® |, | \WHIHLY QR 8 QUWMG 6BV 7 BHDAXY VHRXUWY P DXUIQY RQ\WH DESTHEMI3 DU
&DW DMBEXVWKHHDHWE R RUP RUIH8 QWG 6MBWY 7 DX VHRXUMHY Z LW D P DXUMWY GO HDXOD GMEQVURP \MFK
3U&DD DM RHZ 1M D P DMWY CDM SUHHAQ) VWXAK 30U&DW DM DG RHZ W D P DXUMY DM | RBZ 1Q) XK
30U&DD DM WHKHMDOHPRAKHS QMG MBIV 7 WD VHRXUWY Z [\ DP DXUMNY GOMSUHRHAQ) \XFK 30U DD
' DM, | \WHIHDUWH\E R RUP RIH8 QWG 6MBARY 7 DX VHRXUMAY P DU RQ\WH DESTHEMI30U&DD DMRUNZ R RU
P RUH 8 QWG 6\BMY 7 DM VHRXAUMWY P HANY WH RIMUD R WH SUHRHAQ) VHOMAH  WH DWXHUNKDDVHPRN URP
P RQY WHH\X R RUP RIH8 QWG 6BV 7 BHDAXY VHEXUMAY\KRHS QUM 6\ 7 DX VHRXUMY \KDAVWIDACQ) FERAKV
\R SDUEDHG XSRQWH DHIDIH R WH BLG DG DINHG SURHY TRUMKRK 8 QWG 6\MBIRY 7 WD VHRXUMWY DV DP
1H <RN&IWWPH ,QGIMP LQQ) WH7WDXY 5 DM LQ CFHFREDAH Z W \WH \MP VR KLY SDIDJWESK \WH VHP L
D0 IHG\R P DXUW R \WH CESTAE®I8 QWMG 6\ 7 UHDAXY - VHRXUW \KDOEH EDHG XSRQWHDYHIIHR \WHHG
DGDN-GSURHY H SWAHSDVDSHHQWHR - SUCHSDOCP RXQVDV DP 1H <RIN&IWWPH R \XFK 8 QWG
B\IAMY 7 DX VHRXUWY DG URXQAHG \R\WUHHG-AP DCS0H

1 RMW
7KH  RM/PD BHUHHP HG 1QZ KRBIRUQSOWDAIY WP HOQGIURP \WP H\R WP HDAD UHE-P SWRQ SUFH
HIXCOWR WH JUDAUR R WH SUGASOODP RQAR \WH QR SOV CFFUHS LOMMIR \KH GDM R

GEPSIRODEG  DVGHMPLGHSE WHA XRIEMROS JHMWKHKP R WHSUAHQADOH/R WHUP DQQ) \AKHGG
SDPHQVR SUCASICOGIQMMANROWH — CRAV H FOGQ) DY SRIROR VKK SD P HOWR LQAMMIMIFRHE DY
R \WH@OMR UHEP SIRQ QVFRXQAG \R WH UHGE-P SWR) DMRQDVHP LDQQMOEDAY DMPLY D @ \HUR
WHYH @ PRONY DAKHS GOMMG7WDXY 5DM SOV EDIVSRQN

, QFRGHANRQZ LW \VXFK RSWRBOUHEHP SWRQ WH I RTBZ LQJ CH LCHE\WMUP VESSO

T 3SOAMMG7UDXY 5DM P HXY Z M UHSHRAR DY UHEHP SNRQ DM I RMWH QR WHUDMSHA HU
HIXBOR \WH VAP L DQRXBOHTXLYDBOA IHB\R P DU R \WH &RP SDUIE®H 7 WK |, WXH DWXP L) D SURH
IRUWH &RP SDIIE® 7UDXY  \ WxH H SUAWHG Dv D SHRQWH R LW SUCHSDO P RXQW HEXCOWR \KH
&RP SOUIEGI7 WK 3URHI RINKFK UHEHP SWRQ@M

T &R SOIEGI7UWDXY ,WxH P HIQVWHS QWG 6\BMY/ 7 DX VHRXAUW \HPRMG B WH 4 XRIEBINRQS$ JHQWV
DvKDYIQ) D P DXUMY FRP SOUIE® R \WH UHP DQQ) WP R \WH QRMV R BH WHEHP HG \WDAZ RX@ EH

XM H5 DARHP HR \HBRNRQ DG LQCFFREDGFHZ LW PARP DY | LQOGADOSUIAWH LQSUAQ) G DWKHY
R FRSRIDMGEWHRXUMA/R FRP SOUTEGIP DMUIW IQWHUP OQQ) WP VR \KFK ~ CRMW

T 3&RP SOIEGI7UDXY 3UFH PHXY Z W URSHRWR DR WHEP SIRQ @M \WHDHDIHR WH 5 HHIHAH
TUDKY * HIBUA XRENRQYV I RIMEK UHIHP SWRQA@M

T 34 XRBNRQ$S JHIVP HIQAKHS HHHIFH7 WD * HIBUD\MUFRQXARQZ LW XV
$  SSHHMFH7UDAXY ' HIBU PHIQVOQ SUPDY 8 6 JRYHOP HIWHRXUME/ G-DBULQ \KH 8 QWG 6\BIRY
DAMUFRQXEIANRQZ A XV

$  SSHHMFH7UDXY ' HIBUA XRBIRY/ P HI/Z W WASHRMR HIFK 5 H HIMPH 7 WD * HIBUDQG D)
UHEP SIRQ M \WHDYHIHR WHELG DQG DINHG SUFHYI RAWH&RP SOUIEGI7UDMXY , WiH H SUAWHG D/
DSHAHQMHR IWSUCASIIEP RQAVTXRMELQZ UMY \RWH7 MMHE, \KFK 5 HHIHFH7 UDXY ' HDBLUDV

SP ( DAMDG\IIELS? P HROWHWLLG DM@ SUAHAQ) \WRK BHE-P SIRQE@M
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1RMW

7KH  CQRAWPD BHUGHP HEDARHRSIROR WHIWKHILOZ KRBI EXWRAQSOWDAI) WP H RQILYIQ) QRW
GWWID QRUPRMWD @ VQRIFH\RWHKREHYR \WH RM Z KIFK QRIFH \KDODEH LWHWYRTE®! DV
WHU( DO 5 H3-P SWRQ$S P RQAMRIHKHUZ W LOMBWATFFOHGAR WHADMI ] HGI RGP SIRQ

, QFRGHANRQZ LW \VXFK RSWRBOUHEHP SWRQ WHI RTBZ LQJ CH LCHE\WMUP VESSO

$  3( OO 5HIP SIS PRQVPHIVWHIWDAUR ~ WHSUWHSIOPRQAR WH ~ QRWDXG  WH
WP R \WHSUAHOAYDDHVR WHUP DQQ) \AKHXGGSD P HONR 6HBMWP BHJ WHO DM’ DM
IRUMH  QRAV R SUCAISCOOGIQMIMNQUASHFAR WH QR H FOMYHR LQMMWTFRHG\R
WH Q@M I H5 IRU WGP SIRQ)  GVFRXQMG \R \WH GDM 11 HG |RU UGE-P SIRQ RQ D WP L DQQCO EDLY
DMPIQYD @ \HURQMIYY R \ZHOH @ PRONY DARH7UDXY 5DMSOV  EDIVSRQN D/
GHMP LGHGE D, Qa-BHGHY LDGADGS GYVHU

¥ 3, QEBHEY LDRDS GVH) P HXQV DRLQE-SHE- M DADOOQMNANRQDSSROQMG B WHLMWAKHU

$ 37UDXY 5DM PHIY DVR Q) WGP SIRQ M WH\ LHIS \R P DMUMY D/R \KFK UHE-P SIR) DM R
8 QMG 6\BIMY 7D VHRXUMEY Z LW D FROABAP DMUMDV FRP SIBG DG SEDKHS LQWH P RUIHFHV
) H3H.005 HAHLYH G\BINAFDDS HBDH + WDAKDY EHFRP H SXEQF®  DYDLOEG! DAGDINE R EXMGHN
@V SURU\R WH U{E-P SIRQ (DM RU Ll \WFK G\BMYANFDOS HBDH LV (R BQIHUSEDKHG I) SETFO
DYDOEG \RXUH R MP LOUP DNADE P RWGHID HIXOOW \WH SHIFG [RP \WH UHE-P SIRQ GOM\R
6HBNP BHJ WHO DMV’ DMIRMH — GRAV SURMGHS KRZ HYHJ KDL \KHSHIRG I URP WH
UHGEP SIRQ DM \R 6HBMP BHJ LV GWKDQRH\ HIU\WHZ HAND DYHIDIH\ LHTS RO CRMOD WIG-G
8 QMG GVBAK/ 7 WD VHRXUMEN DEMMMG R D FRQABOAP DU R RH\ HIUZ LOEHXVHG \KFK \ LHG\R EH
GHMP LGHGE D, Qa-BHGHY LDGADGS GYVHU

1 RMW

7KH  RMWPD EHUGHP HSDANHRSIROR WHIMKHILOZ KRB EMWRAQSOIWDAID WP H RQJIIMQ) (RW
GWWID QUPRHWD) OQVQRMHRWHKRTHYR WH  QRMW Z KIFK QRIFH \KDDEH LWHYRFCEG®! DV
WHL( DD 5 H3-P SIRQS P RXQMRIHAHLZ I LOMIMIFFOHG\R WHCEDMI L HGI RUBGE-P SR

, QFRGHANRQZ LW \VXFK RSWRBOUHEHP SWRQ WH I RTBZ LQJ CH LCHE\WMUP VESSO

$  3( OO 5HIP SIS PRQVPHIVWHIWDAUR ~ WHSUWHASIOPRQAR WH ~ (RWDXG  WH
WP R \WHSUAHOAYDDHVR WHUP DQQ) VAKHXGGSD P HONVR 6HBMP BHJ WHO DM’ DM
IRUMH  QRAW R SUCASCOOGIQMIMNQUASHFAR WH QR H FOMYHR LQMMWATFRHG\R
WH Q@M I H5 |RU BEP SIRQ  GVFRXQMS \R \WH GDM 11 HG |RU UGE-P SIRQ RQ D P L DQQCD EDLY
DMPIQYD @ \HURQMIYY R \ZHOH @ PROANY DARH7UDXY 5DMSOV  EDIVSRQN D/
GHMP IGHGE D, Qa-BHGHY LDGADGS GYVHU

¥ 3, QEBHEY LDRDS GVH) P HXQV DRLQE-SHE- M DADOOQIMNANRQDSSROQMGE. WHLMWAKHU

$ 37UDXY 5DM PHIY DVR D0 WGP SIRQ M WH\ LHIS \R P DMLY D/ R \KFK UHE-P SIRQ DM R
8 QMG 6\BIMY 7D VHRXUMEY Z LW D FROABAP DMUMDV FRP SLB(G DG SEDKHS LQWH P RWIHFHQV
) H3-.D05 HALYH G\BNAFDDS HBDH + \WDAKDY EHFRP H SXECF®  DYD.OEG! DAGDINE R EXMGHN
@V SURU\R WH UE-P SIRQ (DM RU Ll \WFK G\BMYAFDOS HBDH LV (R BIHUSEDKHG 00 SETFO
DYDDEG \RXUAH R MP LMUP DNADE P RWGHID HIXOOWR \WH SHIFG [P \WH UHEP SIRQ GOM\R
6HBNP BHJ WHO DM’ DMIRMH — CGRAV SURMGHS KRZ HYHJ WD \KHSHIRG I URP WH
UHEP SIRQ DM \R 6HBMP BHJ LV GW\KDQ RH\ HIU\WHZ HAND DYHIDIH\ LHTS RO CRMOD WIG-G
8 QMG GVBAK/ 7 WD VHEXUMEN DEMMMG R D FRQABOAP DMWY R RH\ HIUZ LOEHXVHG \KFK \ LHG\R EH
GHMP LGHGE D, Qa-BHGHY LDGADGS GYVHU
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1RMW

7KH  CQRAWPD BHUGHP HEDARHRSIROR WHIWKHILOZ KRBI EXWRAQSOWDAI) WP H RQILYIQ) QRW
GWWID QRUPRMWD @ VQRIFH\RWHKREHYR \WH RM Z KIFK QRIFH \KDODEH LWHWYRTE®! DV

\KHU( DO 5 H3HP SWRQ$ P RXQMRIHKHUZ LW LOMWANIFFOHG VR \WH( DD 5 H3-P SWRQ' DM

, QFRQUHANRQZ LW \XFK RSWRQDCUHGEHP SINRQ WHI RTRZ L1QJ GH LCHG\MUP VIESO

$ 3&RPSDUEGI 7UDXY ,WKH P HIQV WH 8 QWG 6\VBIMV 7UDXY VHRXUWY \HBRMG B\ [Q , Qa-5HIGOW
, QVHE HWY/OQNHU DY KDYQ) D P DXUMY FRP SDUEG! WX WH WP DQQ) WP R \KH R \R EH
UEHPHG DAXPLQ) |RUWLY SXKERH \KDAKH QR P DMIHG RO 0 DK WDAZ RXT EH

XM HG DARH\P HR VHBRIRQ DG LQ DFFR EDCFHZ W PXRP DU 1 LDCRDOSUIRNH LQSUAQ) Q7 KAV
R FRSRIDMGENHFXUMAVR FRP SOIEGIP DMIW \RWHUP DQQ) WP R KK CRMW

$ 3&RPSDUEGI 7WDXY 3UFH IRUDQ (DO S5HIPSWRY' DMPHIYY  \WHDMHIIHR WH5HHHFH
7UDXY * HDBU 4 XREIRYY |RJWH (DD 5HIPSIRY ' DM DWW H FOQQ WH KLIKHIWDIG GZ B
SHHHFH7UWDXY ' HIBUAXREBIRY RU Ul \WH , QE-SHIG-QN QiR HQAVDQNHURRWBLQY | HZ HUWKDR
ILYHVKRK 5 H HILFH7 WD * HIBLM XREIRDY WHDYHIJHR DIDKAK TXRBIR)/

$ (DO 5HIPSWROSPRQVPHIYY Ul \WHAMIL H3| RUBGP SRQI DY SURMR O DK WH
DM WD M P RONY SURJWR \KH O DMUMY * DM | RUWH QRW WHIVDMIR L R WH
SUCFLSDOP RXQAR WH QRMWDEG L WHP R WH SUHHOWDDH R WH WP 0QQ) \FKHGG
SO PHQVR SUGASIODGG LOMWMROWWH — CRMY/WDAZ RXTS EHGH UL KK RAV P DMUHG RQ
0 DK EXWRUWHUHG-P SIRQ QRAGFOAQ) D) SRIRQR VKK SDP HWR LQMMIFRXHE DY
R \WH( DD 5H3-P SIRY' DM QVFRXQAMGVRWH( DD 5 HE-P SIRY' DMRQDVHP L DQQMOEDAY DAXP QY
D @ \HUFRQMMY R WHOH & PRONV DMKH 7UDXY 5DM SOV  EDIV SRQNV D/
FOBXOMS B 0O , Qa-5-IEHOW, Q/HI HOVY/OND SOV CFRHG DQG XGBOG LQMMMWWR WH ( DO
SHEPSIRY' DM RJ Ll \WWH DML H5 | RUWGEP SIRQ | DAY R RUDWMJO DK \WH SUCFLSTO
PRQWR WH  QRAVSONOFFXHG DG XEOGLQMMNYRWH( DO 5 HE-P SIRY' DM

$ (DO 5HIPSIRY' DM P HIQ/ \KH DM I HG IRJWH BE-P SIRO R WH R SXXCOAN WH
IMKHIVHDRROW UHEHP WH  QRAVKHIKQGU

T 3 QE-BHIEHN QMR HQAWON PHIQ/DQ R 943 30UED/ 6HXUMKV &RSE %R$ GHXUMY ,GF
&IMIURYS * GEDDO DV ,F * RBPDQ 60KV &R //& -3 0 RUDQ 6HXMY // & 0 JXKR
6HPXUMEVS 6% / / & DOG60RENGEUS 6 &OBMIC0 DUNAN/ / & DOGWHUURSHRYH\KFFHARY DY \HBRMS
Bl \WWHIMXHU RUL DQ VKK ILUP 1V X LAY RUXCDEGIVR VHLYH DV AKFK DR LQG-BHIGHNQMHWR HDQG
EONGQ LQANMIROR (DIRDOMIQAQ) DSSRIQMSE, WHIMM-U

$  SHHMFH7UDXKY ' HIBU PHIQ/Y%L 3 SCUED/6HXUMAVERS %R$ 6HXUMAY ,F &LMWRKS* GED
0 DOHV,F * ROPDQ6OFKY &R // & -3 0 RUDQGHHUMAY/ / & O L) XKR6HXUMI/S 63 / / & DG
60QEQEHUS 6 &DSMICD DUNANY / & DOGWWHUUASHRRYH D LIDMYRAVKFFHARY SUIRVGHGWDMI D) KK
[P RULWDH LODM/RUKFFHARY DY DSSIFCE®! FF-DA/VR EHDSUP DY 8 6 * RYHGP HOWHRXUMAY/ G-DBU
LQWH 8 QIMG 6\BIAV D33UP DY 7UDXY ' HIBU  \WH LWKHUZ LAOD\EWNMAM DORKMHU3UP DY 7 WD
" HOBU

$  37UDXY 5DM PHIQY ZIWUASHFNRDQ (DO 5HEP SIRY' DM \WHUDMSHUDQDP HDTCORKHP L
DO HIXYDBOM IHT \R PDMUINW R WH &RP SDUIEG! 7WDXY ,\WXH DAXPLQY) D SUFH IRU WH
&RP SOUIEGI 7UDAXY ,WKH H SWWHG Dv D SHIHQMIH R LW SUCASOOTP RXQIVHTXCOWR \WH &RP SOUTEG
7UDXY 3UFHIRAKK ( DO 5 H3P SIRY' DM 7KH7WDXY 5 DMZ LOEHFOBXDAM ROWHMLE EXMGHN
@ SUFHIQ) \WH( OO 5HIP SIRY' DM

2 SWRYDCE H3-P SWRQIRU7 5 HDRYY

7KHQRMWP D EHUGEHP HEDARHRSIROR WHIMXHULQZ KRB EXWRNQ SOWDAI) WP H RQJIIYVQY CRABW
WD QUPRMWID @M RIFH\R WH KRTHY R \WH QRMW/ Z KIFK QRIVFH \KDDEH (WHYRTEG!  DAMKHU
SUCASTIDIP RQVRIHKHU Z W LQMMNIFRXHG DG XQBOG \R \WH GOM 11 HG |RUWHGE-P SIRQ DG D0 GAMRID
$PRQN Il ) WHOGH Ll 1PPHIDMY EHRHJIMGQ) MK QRIVH L WH WU RUWH JXOUDQRU KDY RUZ L@
BHFRP H REQHG \WR SO $ GAMRIDS P RXQNV DV D AXO\R D) FKOQIH 1Q RUCP HIBP HOMR \WH @Z VR D70
~XUMGRIR) RUID) FKOQHLQWHCESIFDARQRUR | IADOQMSHBIROR \KFK @F V I((FOGQ) DKREQI B DFRXUWR
FRP SHMARUMARNRY  Z KIFK FKOQIH RUCP HIGEP HABHARP HY H I HRRYH RQ RUDNAMUMEH QR IMKH GDM  RULQ WH
FDHR D
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\FRRARUHQIMY \WDAY UTXHG R SD. \KFK $ GRANRIOS P RXQIVZ WK UASHRAR W HYLP SRHG XQEHWH@Z VR D
MUMARNRQ \KDAZ D/ GRAD 70 - XUMARRQ EH RUH \XFK HMW BHFCP H 0Q REQIRU R RUDNMUWH GDM \IKFK HMY
EHFOP H DD REQ RUXQEHUWH CRAV RUJXDUIQAHY D/WHFDHP D EH OQG L \XFK REQU DIRQ FOQRAEH DRG-G B\
WHLWKH RUMHJXOUIQRU D/WHFDHP D EH \BNGQ) UDRIE®!P HDXUA DDOEGH\R IWLFOGAQ) LQWHFDHR
WH JXDUDQRU L \KH DMKHUFRXGS P DNH KK D) P HWZ LKRAVYKH GHHG\R SO $ GRURDOH P RXQN DG Z LWKRXAKH
IMXHURUWWH JXDDQRULGRXULY P DAUDOM  RURKHUP DMIDOFRWY D/ D BAXOVSIRYIGHS KRZ HYHJ WDAGR \IKFK
RIFHR BGEP SIRY \KODEH JIYH) HAMHUWDD @DV SURJVR \WH HOMIHWAGDM RQ Z KIFK WH MU RUKH
JXOUDQRU D/WHFDHP D BH Z RAGEHREDHE\WRSD \KFK'$ GAMREDCS P RXQVLL DSD P HQAQUASHAR \KHCRM/
RUDJXDUDQAH D/AKHFDHP D BH Z HHWHD GH 3URUNR WH SXECFDIRQR D) (RIFHR UHGE-P SINRQ SXUMIDAR
WLV SOUIUSK \KH LKHUNKDEDGHIYHU RUSURPXUH \KDAKHUH LY GHIYHBG\R \RH7UMMA D AHWYIFDM MIGQHG B
& R DAKRU) HG\LICDRUHYR \KHIMXKHUMEMEY \WDARH MKHULY HONMBGWR H | HRABAK UHE-P SINRQ DG VA | RW D
WEAP HOAR | PV \KRZ 1QJ \KDARH FROBMRDY SUHAHGHQAIR WH UIKWR. \WH IMKHUNVR \R BGHP KDYH RPXUG OOG

DORIQROR 1QE-8HG-OAN DOMRYRIGIDCOGMAYR BFRIQ] HEWIEQ) \R\KHH | HRARDAKH MXHURUH
JXOIQRY D/\KHFDHP D EH KD/RUZ LOBHRP H REDIDMG W SD. \KAK $ GAWRIIS P RXQV D/ D UAKO\R WK
FKOQH RUCP HIP QA8 SROH SV R DD \XFK GRIFH DY UH HIBG R LOWMY SODIUESK. \KH MKHUNKDIDEH ERXQG\R
UHEHP WHQRM/LQOFFREIFHZ WKLY SDUDJUTBK

&KDQHR &RMRR [1HMRS5 HSXURKDH

.| D&KDQIHR &RQMRO7 UIJHIQY ( YHQARFPXY XQBWKHWKHUKDYH HIAMVHG W W KWR BGHP \WHRMR
HOFK VHUHV LQ 1 X@ DY GRFUEHG XQGHU?2 2 SIRIDOMEP SIRY” KREHYR QRMW/R DD HIHY R [ HJZ LGOKDYH WH
UL KV UHTXLUM WNH LAKHVR U EXURKDVH DIDRUD SRINRQR \KAK KRTEH. IV GRAW SXWXOQR \WH R | HUGHAAUEHG EHBZ
WH? &KOYHR &ROWRCR [1H)  DADSXUFKDHSUFHHDXOOR R WHSUGALSDOIP RQIKHIR SOV IFRXHG OB
XCEOG QMM () R BWH FOAQ WH@MR WEXUADH \KEWAMR \WH WKWR KREHYR QRA RO WH

UHDYDQABHFR G EDMVR UHFHYHLQMNGEH RQWH UHBYDQAQALANED, P HIEDM

D MMQ @ VIRBZLQ WH @M XSRQ Z KIFK WH &KDQH R &RQNRO7 WIHIQ) ( YHOARFFXWHG RUDAKH
IMKHIVROIRY SURMRDQ &KDYHR &RMURCEXATWLMH SXETF DOCRXGHP HOWR WHSHIBQ) &KDQJHR &RQWRO
WH LWKHU Z LODEH WAL W \HG By 1LIARDW P 0O RURNHZ VH GHIVHU LQ CFFRUEIFH Z W \KH CSSOFCE®
SIRFHUWVR ' 7& DQRIFHW KREHYR QRMVR DD \HIHV\MHD RAMBEQ) Z W DFRS. R \KH 7OMM Z KIEK
CRIFH Z LOVHVRW WH WPV R WH &KDQH R &RQNRD2 [1HJ 6XFK QRIFH Z LOOWEIM [P RY RMHUMQIV WH
UBXADH@DM Z KK P XWH@R UMWDY @ VEUOMWID @ VIR \WHOMKK RIFHLYP DOG RU
RNHZ VH GHIYHIG W HIFK KRTHULQ CAFREDGAH Z W \WH CESTFCE®! SIRHUWR ' 7& RKMHUWDQDV/PD EH
UTXWGE @7 WHR&KDQJHR &RQMRCBD PHON DM 7KHGRIFH Ll P DGGRURKHE WHGHIYHHG\R HIFK KREHU
LQ CFFRUEDGAH Z 1\ WH CESTFCEBI SIRHBUWVR * 7& SURIVRWHEMR FROXP P DMRQR WH&KDQJHR &RQURO
PD WBMWDAKHEKDIHR &RQNRCR |1 HULY FRIGUWRHSE ROWHEKOUHR &RMRCEHQ) FROMP P DMG RORUSURU
R \WWH &KOQH R &RQWRO3D P HQV DA + REHYR QRAVR [Q \HIH/ HBRAMY \R KDYH WHUGRM/ WHEXURDHS
SXOKOQNR D&KDYHR &RNROR |1 HJZ LEDEH BNXLHG W \KUHIG-UWHUGRMY Z W WHIRP HON®G32 SIRQR
+ REHWR ( GRBXUADH ROWHUYHIHR WH 1 RMFRP SOIMG VR \KH SD Q) DI HOADARH DG \SHALLLHG L WH
QRIFH RUWDOM HAKHUGRAV VR WHSD 1 DIHQAB ERRN HQA WEQW HUSXUYXOQAR \WH DSSIFCEGI SIRFHUAVR WH
SD QY IHWSURMRWHFRHR BXMCHVRQWHWLGBMGHW @, SURMNRWHEKDIHR &RQARCBD P HW DA

7 KH DWKHUZ LODCRAEH BITXLHG VR P DNHD &KDQUH R &RQMRCR 11 HULL D\MLLG SOV P DNH/AKFK DQR 1 HULQWH
P DQQHU DANKH WP HY DQG RKHZ VA LO FRP STIDCFH Z LW WH WXL HOW | RUVKAK DQRIHUP CGHE. WH IWKHUDQG
\KFK LG SOV SXUFKDWAY DOCRM/R . DVHIRY SURSH® \WMIGHHG D06 CRAZ LWKG.LY QXQEHAWRITHJ

7KHIXHUZ LOFRP SO Z W \KH UMW HOVR 5XB1 H - XQGHUWH ([ FKOQIHS PADGG DO RMHUVHRXUMIY
@7V DG BIXDIRYY WHIKQGHUWR WH H \WMKRH @ V DG B XDWRQY DUH CSSIFCEG! 1Q FROGHAIRY Z W WH
UWBXADHR QRM/D/DUAXIR DEKOIHR &RQNRY WJIHIQY ( YHA7RWHH \WOAKDARHSIRMRVR DO \KFK
VEXUANY @ VRUUHI XOMRQY AR QRWZ LW \WHE KDQIHR &RARD |1 HUSIRVIMRQ/R \WHCQRAM/R DVHLEY WHIMXHU
Z L@FRP SO Z W \KRHVHRXUAMAY @Y\ DQG U XDNRQY DG Z LEIRAEH GHHP HE\R KDYH ELHTR<HG LW RED) DMRQY XQEHJ
WHEKDQIHR SRR [ HUSIRYMRVR \WHCRM/E YILWHR DQ \KFK FROQEW

7KHGHIQWROR &KDYHR &RMRO LGFOGH D SKUDH UHIY R \WH QUHRARULQAUHRDB! GDH WD HJ
FROM DFHRURKM-UGVSRMRQR 2 DORNVEWIQIDM 0D R \WHDXHVR WHERP SIQ DG IWAKEMADIH/

$ GMRAIK WHH VD QP WMG ERG R FDH@Z LOMSUANY \WH SKUD/H 3 \XEWBRMD D WHH LV QR SUHAMH

HABEDKHE GH LQUWRQR \WH SKUDH XQGEHUCESIHERIQY. $ FFREQIO WHIEMY R DKREHJR QRWR 0 \HIHY
RIHMGKHIE VR UDALHWHLMKHR U EXURDHKFAK GRAVDVDUAXOWR DVOBI GDH WU HJ FROM DFHRURKHU
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AVSRIMROR GW\KDQOUR \WHDMVR WHERP SO DG IW\XEMGDUHAR IGRMHE SHIRD  D/KDARMP LV X
IQ6HANRD G R \KH( [ KDQIHS PAVP D BHXGRHINQ

) RUSXIBRHVR WHEKOQIHR &RUR? |1 HUAVAXWRQIERYH \WHI RTBZ 1Q) GH LQWRQ/CUH CESTFCE®!

t

SUHBZ , QAR HWF UDEH 5D ( YHV Z W UASHRAR \WH QRAV R D \FLIEY P HIQ/ WWDAKAK VLY
EHFRP WV DAGEHBZ , QAR HQV UDGHE! DABDWNER 5 DY $ JHIAH/RQDD QMIURP \WHMR \WH
SEIF RIFHE \WHERP SI) RUWHIWKHUR DQDUDQIHP HOAKDAHKXWVIQDEKDIHR & RMROXQMDAH
HGR \WH @ SHIRGIRBZIQ) SEIF RIFHE WHE&RP SIQ RUWH MKXHUR \WH RIPXAUMIFHR D
&KOQYHR &RQMRO Z KIFK SHIRG Z LOEHH \MIGHG\R G DVWH DY R KA VHIEVR QR LY XQGHU
SEIFY DIRXGFHE FRMUGHDIRY IRUSRMEG GZQUIEHE Q) R \WH5DMY $JHAN SRMGS
KRZ YHU\KDADYHBZ , QYW HQAY UDEH5 DY) ( YHOARKHZ VHOUMEQ) B YIWWHR DSOMPXQUHEAIR)
LQUDNY Z LAODQRAEH GHHP HG\R KDYH RFFXUHG LQUASHRAR D SDMAXOUE KDQIH R &RURD DG WXV Z LOD
QRAEH GHP HG D %HBZ , QAW HOA UDGH 5 D) ( YHOMRUSXIBRAY R WH GHIQURQ R &KDQIH R
SRURO7 WIJIHICY ( YHQW UL \KH5 DY $ JHAHY P DNQI WH BBAIROLQ UDIY) R Z KLFK WY GH LQURQ
Z RX@ RKHZ VHDES0 (R QRADIRXGHRUSETFD FRILWP RUQRP WH7 UMMHLOZ UM DA UTXHIY
WDAKH BBAIRQZ D/WH BAXOMOQZ KRBIRULQSOWR DO HYHNRURLLXP WIFHFRP SUM-GR RUDUMQY
D/DUAXOR RUQUASFR \WHESIFEGI&KDYHR &RMRO Z KHKHURUGRAKH CESIFEGI&KDYHR
&RURCKDYRFFXUHG DARHWP HR \WHYHBZ | QAHW HAY UDGHS DY ( YHQW

3EKDQPHR &RQWRO P HI/WHRFPUHFHR Q) RHR WHIRTZIQ)  \WH QUPWRULGEUHRAOD
®DH WD HU FROH DFHRURKM-UGVGRIMRY RKHKODR ZD R P HIHRUFRQRIEDIRY LQRHRUD
VHIHVR UHDAMG WIQORMRY/ R DORUVKEVEOND DR \WHDAHVR \WH&RP ST DG LW \KEMGDUHY
VINHQDVDZ KRB \RIQ *SHIRY DAKDAMP VXGLQ6HARD G R \KH( [ FKOQIHS PVRKHKDD
WWHERPSI) RURHR IWEMADI  \WHFRQXP PDIRQR D) WIRRIRY LGFOAQ) Z WRAW
P MIMRY ) P HIHURUFRQRIEDMRY WHUAKOR Z KIFK LV\KDADQ 3SHIRT  DVWDAMP LV XHGLO
BHUWRD G R WH([FDYH$ FWEHFRP W WHEHHIADDRZ ) DVGHIGGIQ5XBY G DG

G XQ@EHMH( [ FKOQHS FW AUA® RUQAUA® R PRAWID R WHRAMEDAQ 9RMY 6\WANR
WHIMKHURUWHERP SI). PHDXUGE YR SZHUDKHUWIDQ® BHUR KDWY WH LI RQ
ZKIFK DP VUMW R \WHP HP EHYR \WH&RP SIQ VERDGR QURRY LVFRP SREGR P HP EHY/Z KR D
RWVRQMXQ) GURRY RU  \WHOGRSIROR DSORUADNY \RWHITXADNRD GWROWRQRUZ LQAQI XS
R WHERP SI)

3GKDQH R &RQNRO7UIJHICY ( YHQW P HIQV/ \WH RFPXUMIAH R BRI D &KDQIH R &RQINRODQG D YHBZ

, QAR HQAF UDGH 5 DY ( YHOVL REDMWKMEREQ) WHIRWRQ) QR&KDUHR &RQMRO7UIJHIY ( YHOV
Z LQEHGHP HE\R KDYHRFIXUWHGLOFRQGHRAIRDZ LW D). SOMEX@US KDQIHR & RUROXQBIWW DG XQMDWAK
&KOQJHR &RNRCKDY/CRMDD EHHQFRQMXP P DAG

3) MK P HIQY) WK 5 DMYIV/ VB DOGLWNKFHIRY

3, QAR HQY DG4 P HIQVDWDAY) R %906 RUBAWUE. 6 3 RUWHIXYDBQAXQE-UD) \KFFHARUUDIY)
FOMRY R 6 3 DWMJ R %D RIBAKUE 0 RRG W RUIWHDAYDBQAKQEUDD \KFRHARUWDMY
FDMRY R 0 RRG 1V DJGDWDIMY R %996 RUBARUE ) WK RUMWHDYDBOAKQEUDD \KFFHARULDAY)
FDMIRY R ) WK

30 RRG WV PHIQ/0 RRG 1V, QrHARYEHYIFH ,F  DOGIWAXFFHARY

S5DMY $IHR  PHIYY HIKR 6 3 0RAWVOG)MWK OB U DQ R6 3 0RAIVR) LMK
A-DAY/ VR UDAMWH CRMVRUI DY\ P DNHD DAY R WH QR SXETE® DYDLOE® | RUDRQ/RANGHR \KH
LVAKHLIV FRQIRO D3 DIRID UHFRIQ] HG WIMYKFDOUDAY RJDQ] DIRY D/GHIGGIQBHUWRY) D R
WH ([ FKDQIH$ FPWVVHBRAG B WH LWXHU DV FHWIHG B\ D UAROMRQ R \WH ERDG R GUHRRY R \KH
&RPSI) DVDUSORP HUIHRA RSB 3 0 RR3 WRU) WK RUDOR WP DAKHFDHP D EH

36 3 PHXQV6 3* GEDCEDMYV DAYIMRQR 6 3* GEID,F DIGIWNXAHIRY

S9RMY 6\WAN R DD \GHAILHG SYIRQDVR D) DM PHIQV D) DQG DIDMWKDWY RUHIXW LMV
KRZ AHUGMIDAG R \KAK SHYRQ WDADLH DAKH WP H HVBG R YRM JHHIDED 1QWH HPRNRQ R WH
EROGR GUARLY P DIHYRMKMM/R KK SHYRQ Dv/CESIFE®!
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&HIMQ& RYHDQN
( DK VHIHYR QRMVKDYRUZ LGKDYHWHEHH IR \KHI RTBZ L) FRYHDONV FRQEIGHG LOWHLQE-OMUY

5 RHIMRNRQVRQ6HRXUHG' HEW

,Q WH LQE-QMBY \KH MKH DOG \WH JXDUI0RU FRYHDQWKDMKH  Z [ CRV DG HFK R \WH 5 HIWMERG
6XEMADUH/ D/VGHIQHGEHBZ  Z LAGRMGRXU IWKH DAKP HRUJXOUQMADYD ' HEWDVGHIGHGEHBZ \FRXUGE D
SBEIH PRWIIHRURKU@HD  RQ D 3UCASID3URSHW DV GHIGHS BHBZ  RZ QHS RUGDWHS B\ \KH IMKHU D
DODRURII) SHMAMS 6XEMADY RJ RO D) KWW R WRAN RU' FHEAR DQ JXDUIQRU \WH DWKHU RU
5 HAMRMG 6 XEMGDY - XQDW/\KH MXHUDQG RUIXDUDQRLY VHRXUA/ WH QR HNXOD DO UDEE® Z W RUSURMVR \KH
C HEWHPUGE. WH@HD || JXDUDQALY RUMH IAKHUMHRXUA WH QR LQVKLY P DOH \WH IMKHURUWH I XOUIQRLY DY
CESOFCEG! KD/WH RSIRQR WAXUQ) D) R IWRNH' HEARUREQIDIRY RUWRHR 0D \WEMADY HXOD 006G
UDBE® Z WK \KHQRAY DV D/WHRKMHU' HEWRURED) DR DUH GRAKER B.CDM\R \WH QR 7 KLY FRYHIDQAGRHY
RAZBSO \RWWHIRTBZ Q) @HY/

P CHYVRQWHSRSHW WKDWWR WRAN RU' HBAR DQ 3HYRQ DV GHIGHGEHBRZ  H MY DAXKH WP H \WH
SHYIRQEHRP HVD5 HAMRMG 6 XEMADYN RUCHY/H MY DVR \WWHWIP H\WHCRMY DUH | LIXAMMKHG

¥ CHYVIQIDRUR WHIMXH DIXDIIQRURUD) 5 RARMG6 XEMGDY

1 CHVIQIDRUR 8 6 RUSDIDADD JRYHIP HIBDERAH/\R VHRXUH SURIUW DGYDFH RURKHUSD P HOV
UG XQEHUD). FROMAWRUSIRMRQR [0 WM RUB-I XIRD

I GHV/RQSRSHW \KDWR WRANRU HEWHWHU

' H MY DMKH WP H D IXOUDRU RU WH DAXHI OFDALHY \WH SURSHW WRAN RU* HEW LGFOAQ)
CFDAMRQWURXIK P HJ HURUFRQRIADNRQ

VHRXUQ) DORJSODWR \WH FRWR OFTXAUQ) WH SURSHW RN RU' HBAWRU FROWKRIRQ RQ RU
LP SIRYHP HQWR \WWHSURSHW RU

UK HEWR | LCDGRH \H SXURKDVH SUFH R \iH SURSHWY BN RJ' HEWRUWKH FRWAR CFTXLY
FROMKAMY RQRULP SIRMQY R \WH SURSHWW \KDAZ HIH LGPXUHG SURUVR RUDAIRH WP HR RUZ WMQ
RCGH \ HIU DM WH DFDAOMMRQ R WH SURSHW RN RU' HEWRU FRP SBIM FROXUKAIRD RQ RU
LP SURYHP HOWR \KHSURSHW DOGFRP P HIFHI XGRSHDNRQWHIR 006

$ DD HWMRQ UHZDORJ UBOR-PHQWVR \WH QHY GRAUEHG [ERYH UL \WH H \WMRQ WHIHZ DO RU
UBOAHP HQMY QP WG R \WH \CP H SURSHW \KDW RU' HEAKDAHRXUHG WH @H WDAZ DY H \MIGG
UHHZ HG RUWSOAHG SOV LP SURYHP HOIV RO \KAK SURSHW  H AHBWKDALL WH' HEAHPXUMG B D@HD LY
LGRBDHG DVDUAKER \XFK H \WMRQ UH3HZ DORUUHSORHP HWD JXOUIQRURUWH DMWAKHUZ LEEH UYL
VR IGFOGHWHLGRBDHZ KHYFRP SXW WWHEP RXQAR ' HEVIKDAM \XEMPMR MY FRYHIDQV

, QDEAURY WY FRYHIIQABMUMANY VXS HEAGRY QRAZBSD R DD ' HEVWKDARH IWAXHU 0. IXOUDQRURU
DQ 5HAUPRG 6XEMADY WX DAXP H/ RUIXOUIOMY Ll \KH VREDSUCALSOODP RQAR WH' HEWZ KHD DEEHG\R

DDR \WH RKHJ RANBIEQ) ' HEMKDAMMKY FRYHIQAZ RXS RKHE VH UMMFVDG  \WH VREDCP RXQAR
WP DQQ BOVAVFRQAGE SHU\ HOU WDAKH IMXHU DD JXDDQRURUDD 5 HAMPAG 6XEMADY RZ HYXQaU
D) GDHDIMQ) RAR D6DBI DG/ HDHEIAN 7UIMRAIRY D/GHIGGEHBZ  IVOWWDQRUHDOOWR R \KH
&RP S V&RQRICDMG 1 HA7 DQILEGIS \WHV
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/ 1P MSANRQVRQ 6 DBIDQG/ HOVEDRNW

8 QAU WH LQ3-OXIY (RH R \WH JXOUDQRU WH IMKHUDQG D) 5 HAMAMG 6XBMADY PO HOMJIQR DO
DUDQIHP HAZ W D) EDQN LQMXUDGFH FRP SO0 RURKHUGLE-URULQYHARU QRAGFOGQ) WH WU DIXDUIQRUR
D0 5HARGEXEMANY RAMRZ KIFK D) \KFK GE-URILQYMXRULY DSOW SIRMAQ) |RAMHEDIQ) B \KHIMKHU
D JXOUDQRURUD 5 FAMRMG 6XEMANY |RUD SHIRG [FOGQ) WHHZ DV 1QH FHVR \KUWH\ HY H A-BWRUNKK
DUDQIHP HON \KDAD JXDUDQRU \WH IMXHURUNKFK 5 FAMRAG 6XEMGA0Y P D WP LCDM Z MO WUH\ O R DQ)
SUCFASOD3URSHWY Z KIEK KDV BHHD RULY \R EH \RTS RUMBQUHIHG P RUH WDQ RH \ HOU DAMU \WH CFIXAMMRQ
FROMKPIRY P SUIRYHP HONIG FRP P HIAHP HWR [ X@RSHDIRQWHIR B\ WHLWKHU DIXDIQRURUID 5 HAMPAG
6XBMADY R \KFK GREHUJRULQMIRURIWR D) 3HIRQ\R ZKRP 1 X3/ KDYH BHHD RUD\R EH DSORGB \KFK
GEEU RU LQMIRU R WH VFRXUW R KK 3UGASDO3URSHW  KHIHQ UHHWHG R DV D 26001 DG / HDHEDAN
7UIQMRARG  XEBWRHR \KHIRIZ [ CESTHY

T WHMKHURUVKK JXOUIQRURUS HIMRMG 6)XBMA0Y FRXGIGRU HEAHRXUGE D @HQ RQWWH 3UCHSID
SURSHW \R BHGDHG EDFN LQDQLP RQUMNXCOR WHUP DQQ) BVAVFRXQAGE SHA HU I RIVKEK
60BIDQG/ HDHEDAN 7 UIQORIRD Z WWRXVEHQ) UTXUHG\R HIXOD DG UDAE®D VHRXUHWWHCRMY DY/ BTXUHG
Bl WH35 FWMRNRQ/RQGHXUHG' HEW FRYHIDQAGAAUEHGERYH RU

T Z1WOQ RGH\ HIUDWUWH OB RUWEQU HU WH IMKHURUVKAK JXDUDQRURUS HAMPAG 6XEMANY 530 \R
WHSXURKDH FROMKAIRQRULP SURVHP HIWR RMHUSURSHIY XVHG RUXVH XAQWHEXMGHWR - RURKH
FCBABOH SHIAWUHE. WH XU DIXDUIQRURULD 5 HAMRMG6XEMADY RU  \WHUAMKP HOAR / RY)
7HP ' HEWD/GHIQGEHBZ RUWHSUED P HOAR D) FCSMIOBDH REQIDIRQR \WH IWXHU DJXDUDQRU
RUD 5 HAMARG 6XEMANY [P RQAR FDK DABDMHIIOR D \WH GUASIRFHB/ R WH\OBIR \KH
3UGFLSOOBURSHWV RIS DG BDHG ECFAN XQEHUWH \DB! OQG GDHECFN DUDQIHP HQVRU E \KH I DUP DNV
YOOHR \WH 3 UGRLSOOB URSHWY VRS DG BDVHG EDAN XQEHUWH DU HP HOVZ KIFKHYHULY JUDMU SIRIGHG
WDMKH CP RXQMK EH C5SOHG RUSWHEOG \KODEH UBAEG B | \WH SUCASIDIP RQAR D) (RMV
GHIYHIG Z O RH \ HOU DMU KA \DBH R WH 7 O0AH | RU UAMHP HOAVDQG FOGFHEDMRD OQG \ WH
SUCASDOP RXQR / RY 7HP ' HEWRKHWDOWHCRAY YROQELKD WAMFGE WHLWKH DIXDIQRURY
00 5 HARMGEXEMANY Z MLQRH\ HOUDNMNXAK VDB RU

t  6OBIOYGE/ HDHECFN 7 UDQURNRQY/H MY ROWHGDMWHQRM/DUHI LWAKKHG

&HINQ' HIQUWRY
7 KHFDSMIT) HG\MP VXGLOWHKP P 0N R \KHFRYHIDQWCERYHKDYHWHI ROBZ LQJ GH LQURQYY

3 &RORICDMS 1 HV7DQILED! $ WHN P HID/ WH DIJUWIDM [P RXQAR WH DXHV R \WH &RP S) OGG W
FRORIEDAG VEMGDUH DWUGANY D DORXQATEONY H FOAQ) DQ \WHIR FROADNY ) XQG-G' HEW
D/AHIQGEHZ B UDRQR EHQ U CEG! RUH \MIEE®! DG E DOJRRE L \WICH QP HY/ WGP D
SDAQV XIP RWHG' HEAGVARXQADG H SHOH DQG VP LOULQEQILEG! DAHNV DDV VAR RQ WH &RP S IV
P RUNFHONFRQRIEDAG EDDGRH\KHAW

3 HEWR DQ 3HYRQDVR D) CDMP HIY/ Z MRWWEXSIFDIRY DOIQEEAMIHNVR KK 3HIRQLQUASHRAAR
ERURZ HGPRH (FOGQ) DOIQMIM HVDIGH SHOAVRZ HELQUASHRARHIR Z KHAHURUGRAKHUFRAUHR WH
GEEULY W WHZKRBIR \WHDMVR WK 3HIRQ RURDD W D SRWRQWHIR  DOG LGG-EWEHW FMGHFG B
BRI/ (RM G-EHQMUVRMP LOULQIKP HW

3) XQ@G' HEWP HIQVDOIQGE-EMEHNI RUP RH ERURZ HGKDYLQ) DP DMUMWR PRHWID P RQKVIURP \KH
@MD/R Z KIFK\KHIP RQAKHIR VR EHGAMP LGHGRUKDQ) DPDMIWR GWWID P ROMVEMWE [W\MPV
EHQ) U CEGIRMH WREGIEN RGP RQKVIURP \KFK CDMDMHRSWROR WHERURZ HJ

3/ RQY 7THP ' HEWP HXY' HEWZ I\ DP DXUMW R D\ HOURUP RH

33HIRY P HIQVOQ LQAVIGKDD FRERDIRY SONGHIKLS MQAYHOMH DARADNRY NMQAKFFN FRP S0 WKW
XQGFRSRDMGRIDY] DIRQ @P MAMGATEOV FRP SIQ. JRYHP HOWRUD) DIHA RUSRIWFDOMEAYIMROWHIR RJ
D0 RKHUHQIW DGLGFOG/D SHIRY DAXMGIQBHAIRD G R \KH( [ FKDQIHS FW

33UCASICBURSHW P HIQV/DQ EXICHQ) \WKFMUHRURWHUI RO WDARHIMXHU DIXOUDQRURICD. 5 HAURMS
6XBMANY GDH/RURZ Q/ \RIHNHLZ W \KHOIGG ROZ KL WHI CROW LV EXLODQG L WU FRP SUMQ) DSOVWHIR
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Z KIFK LV GFDMG LQ WH 8 QUMG 6\ RU& DDA XVHG SUP DU | RUP D4 CRMUKY RUSUIRFHMQI DQG Z KIFK KDV D
JRVERRN YIDHIQH VR R &RQRICDMS 1 HATDQILEGI$ WHV RKHUWKDD SURSHW | LQDGRHG SXUXOQMR
FHVEIQ H HP SWTALON VHRIRQ/R \WH &RGH RUZ KIFK LQWH RSIQROR \WH&RP SO0 VERIGR GLHARY IVRAR
P DMIDOLP SRUBCFHR\MH\RBCEXMGHN

35 HAMPAGEXEMADY P HIQ/DFRERDIROP RMWID R \WHRANBIEQ) YRMY WRANR Z KIFK VRZ GHG
AUAY RULQAUR® B DJIXDIRRU WH IWKHURUE. RHRUPRHR WHURKHJMKEMADUWHY RUD JXOUDQRU WH
IMXHU DG RH RUPRH R WHU RKHU\EMGDUHY 05 KD/ VEWERMID DWW DAHN GFDMS 1Q RUFDUHY R
\XEWEQIOI DR LW BXMGHWLQ WHS QUM 6\ R $ P HIFD RU&DIDED SIRIGHS KRZ HYHU \WDAKH WP \KDD
RAGFOGH D) HMWV Z KIFK 1V SUCALSID HYDIHG LQ GDIQ) RULQILDAQ) UFHYCEGY RUZ KIFK LY SUCASID
HYDIHGLQILDAQ) DIXOUDQRLYRAHMKH IV RSHDIRQ/RANGHWHS QUWGE\BAVR $ P HIFDRUS DD

&RORICDWR) 0 HIHJDQG6DBIR $ WHV

6REQ D/DQ (RM/UP DQRWEEQ GHWWHUD IXDUIRUGQRUWH IMXKHUP D FRQRIGDM RUP HIHZ W RU
QR RUFRQH WM HURUGDH LW SURSHWNY DOG DAVHNV \XEWEQAED DvDQ HONHV R DD 3HIRQXQDW KK
3HYRQ LY D FRERDIRD SDNGHIKIS TP WG CCELAW FRP SID WKVARURKHUHQIMY RUIDQ] HG DQG YOIRO H Y
XQEHMWHOZ VR DQ P HP BHUMBIMR \WKH ( XURSHDQ( FRQRP LE$ D WHB QWG LQIGRP WWHS QWG 6\BIM/RUDQ
DM RUWUARY WHIR RUWH' IMUPAR &ROP EID &D0DE RUGZ MHMIQE RUVKIK RKHUMUMVGRMRQ D/ \KDIDEH
CSSRMGE DUAROMROR KRGHYR GRABWMID R WHGRM/WHD RANBIEQ) DG WAK WFRRARUSHIRD
DIXP H/ B\ \XSSBP HABDLQEHDMUH VKAK JXDUDQRLY RUWH IWKHY REQIDNRQY DV CESTFCE®! Z W UASHRANR WH
QMR HFK VHIH/DGXQEMWHUDYDQNQEHMH  DAMUIIYICY HIHAAR KA WIRORIRY QR ( YHWR ' HDX@V
DQG R HYHAZ KIFK. DWUGRIFH RUGBVHR WP H Z RX@ BHFRP H D ( YHAR ' H DXOVVKDIDKDYH RFPXWHG OQG EH
FRUMDAQ) XQE-UWHUDYDQNGE-OMH — D/DUAKOR VXA WDQUORANRY \WH SURSHWNY RUDMHVR \KFK JXDUDQRU
RUWH XU D/ WH FDH P D EH DUH QRAWEMPMR D) HIPP BUDGFH Z KIFK Z RXGS GRABH SHIP IWKG XQEHUWH
UHBYOOMQE-QMMH DG \KFK JXOUDQRU RUWKH IMKHU DY \WH FDH PO EH \KDIDKDYH GHIYHIG DQ RILFHMA
FHWLFDM DQG DQRIQROR  FRXQUHD HIFK I \KDAKAK WEQDRNRQ RUVKSSOP HUBOLGGEHIMM FRP STHVZ W WH
UHBYDQACQEHMH

8 SROD) FRORIEMRQR DIXOIQRURMHIMK-UZ W RUP HJHUE. DJIXDDQRURIWHIWKHUIQR 0Q R
3HYRQ RUFRQYH OFH WOQMHURUGDH R SURSHWY OQG DAFIV R D JXCLIQRU RUAKH KU \XEWEMD Dy D
HQUBV LQ DFFREIGFH Z LW \WH SURVIMRQY GAVAUEHG CERYH WH KFRHWRUSHYRQIRP HG B\ \IKFK FROIRIEDIRQ RU
LQR Z KIFK \XFK JXCLIQRU RUMKH IXHULY P HIHG RUMR Z KIEK \KFK FRQYH OQFH WM HURUGDH LY P D3H \KDD
\KFFHHG\WR DOG EHVKEWWAMG | RUDQGP D H HIAVHHYHY WKWIQGSRZ HUR \KFK J XDUIQRURUKH MKHUXQEHWH
UHBYDQAQE-OMUH Z WK WH VTP H H 1 HRADV L \KFK \KFFHWRUSHYRQ KDY BHHD (TP HG DV KA JXOUIQRURUWH -
KHHMOQ DG WHIDWW H FFBWQ\WHFDHR DODH \WH SUHE-FHARUZHIRQ \KDDEH UHIHVHG R DOOREQIDARY DG
FRYHDQN XQEHH UHBY DQAQE-QMIHDQG HIFK VHIHVRL QR

( YHONR ' HDXOV
( DK R \WHIRGBZ LQ) LVOQHHR GH DXOWQEHMHLOG-OMUIVZ LW BASHRAR D). \FUH/R GRM

GHDXONODY SO P HOR LQMMMRODD 1 RMR \VKAK VHIHYZ KHDIWBHFRP HY GXH DQG SO CEG! FRQIXHG
IRU @V

GHDOWQWHSD PHMR SUCASICR RUSUPLP Ul D) RQDQ 1 RMR \KFK VHHYZ KHQ GXH DMV \BMG
P DU XSRORSWRIOUHEP SIRQ XSRQGHROLDARQRURKHZ VH

IDOWHE WHIWXHURUDQ JXODQRU DWUQRIFH \WRFRP SO ZIWIQ A VZIW DD R WHUUAGHRMYH
RNHJFRYHDON RUZ DUDQUAY FROBIGHS L \WH LQEHIMUH DSSTAEG! R \XAK VHIH/R QR RKHUWDQ D
FRYHIDQ\RUZ DUDQWN H SUAX® H FOGHEIRP HYHQVILYLQ) UMA VR D GH DXOVIGFOGQ) WH REQIDIRQ\R
IXUQNK 6( & |LOQIVVRWH7 DAKAH

L DQ RKHJ SUHARU XM IGGBRMEHNV R \WH IWKHU D) R WH JXOI0RY RJDQ 5 HINRMG
6XEMANY |RURJLQ UASHRAR P RCH V ERWRZ H5 RUUIMHS BHRP HY GXH DQG SD CE®Y SURUWR LW WBIAG
P DIMUMY RMHZ VHWDQ DAKHRSMRQR WHIMWKHU D) R WHIXOUDQRYRUDQ 5 FAMRMG 6XEMADY D/
DSSIFCE®! RU WL 0 \WAK LQE-EWEHW LV QRABIG Z KH GHRU UL WHIMKHU D) R \WHJIXDUIQRY RU
D0 5 HANRMS6XEMADY D/ISSIFCED! | DORSD ZKHOGHD) [P RXQAED CEGIE. IWKQEHUDD SUAMHOW
RUIXMUH
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JXOUIQM |RU RULGEP QW 1Q WASHAAR D) PRHVERWRZ H5 RUUDMAG IQHFK R L LL OQG UL

ORH ZIWWQ D) DSSIHEM JUFH SHIRG SIRVIGHG \WDAVWH DIJUHIDM P RQVR \XRK UHBYDQWV
LQE-BMIHV IXDIDQMY DG LGP QWA IQUASHRNR ZKIFK RHRUP RIHR WH HYHQW P HONRCHS CERYH
LOWYSDIIWSK  KDYHRAEUWHSHDOY RUH FHHY P LORQ

DADQ WP H DARMULW H I HRMYHIAK WH JXOUDQMAY 1Q HIFK FDUH UM \R XK VIV R GRAV \KDDEH
GHMP LQHGLQ D10 QRO CESHIDEG! MGIP HQNQ D) MARDOSIRFHHAQ) \R EH XQH RUAHIEG! RULQYDIG
RUNKDODADH IRUD) WDRQW EH RULY FOIP HG B\ WH UHBYDOQAIXDUIDRUCRAR EH 1Q | X@I RIFH OG
HIHFW

WHLK-UR-DAAR EHAWA® RIQAUA® P DMUMWY RZ DG FRURGBGE \WHERP SI) RU
AHMIQHHOVR EDQNXSH P RDRDP IQRYHR RUURUDQ] DARQ! RAWHMKHURAMHJI XOUIQRY

$ HDOKGUSIDWK R WY SOUIUISK Z LOQRAFRQUAM DD HYHOAR GH DXAOVQUASHAWR DVHIHVR
CRM/ XQMDWH 7 O0AH RUWH KRGHY R DAGDIWY 1O SUGASDOIP RQAR \WH RAMDAQ) QRAMV R \KFK VLI
@R XVR \KHGH DXADG\KEK GH DOWQRNUGZ MMOWHWP H\SHAILFGIQSOIWSK. R \MYSOIUSK DWW
UHFHSWR \KFK CRIFH

| DQHHOAR GH DXOVRAHDQDQHYHAR GH DOWH HBG\RIQSIUIWBK  CERYH RFFXWDQGLYFRQMAQ)

LQUAS-WR DVHIHVR CGRAV \WH7 UMMHRUWHKRGHYR DABDWV  LOSUCFSDCIP RXQAR \KHRAMBIEQ) GRAY
RO\KEK VIV B\ Z UMK GRIFH VR XV DQG WH 7UMMH P D D5 \WH 7 OAKAH DAKH BTXHAR \KFK KRTHY \KOD
G-FOUH \WH SUGASDOR  DQG DFRXHG DQG XQBOG QML 0) RO DEDCRAV R \XFK VLNV \R EH G<H 05 SD CE®

8 SRQWXFK DGHROUDARY VKA SUGA.SO00QG CFRUXHS DOG XCBOG LQMIMAZ LADEH GXH OGSO CEGILP P HADAD || DD
HHQAR GHDOWHHBGW IQSODIWSK  CERYH RFFXY \WH SUCASTOR  DQG CRRUGHG DQG XQEOG LQMIFRQ DD
RAMBEQ) QRAM/R DIDVHIHYZ [Q@EHRP HOQG EHLP P HADMY GH DG SD CEGIZ MMRAWID GHFOUDARQRURKHUCRW
ROWHSOWWR \WH7 DAMMHRUDD. KRGEHY

7 KH7 UMM Z LOQRAEH GHP HE\R KDYHNGRZ GGIHR ) GHDXOWRUDD HYHIAR GH DXOWQBW D UASRQIED!
RILFHUR \WWH7 UMMAKDY UHFHYHE Z UMK QRIFHR 0 HYHAZ KLFK VD GH DAORUDDHYHNR GH DXOTGE \WHRIFH
UH HIHAH \WH DSSTFCEG! VALUHY R QRN DOG \WH LQGHMUH DG WA WDAKFK GRIFH LY DCRIFHR D GH DXAVRUDD
HYHQAR GH DXV

,QREUIRUKRTHY R \WH CESTFIEGI VHIEY R CRMY WK LQUWDM SURFHHEQIV IRUD BP H3 - XQGHUWKH UHBYDQW
LQE-OMH RKHUWDD Z W UASHAWIR 0D HYHAR GHDXOMHHWG R IQ SODUWBK ~ [ERYH  KRTHY R DAGDWW

LQSUCASOOIP RAQMR VKAK VHHVR CRMVP XUVLLXILYHZ UMKD GRIFHVR\KH7 DMMHR \XFK HYHOAR GH DXV
DOGWHFRQIMDOFHWHIR LQUASHRAAR \WHCRMVR \KFK VAL P XVAP DNHZ UM UHTXHWARDARH 7 OOMH QAN
DSIRHAQ) LQUASHAR \XFK HYHR GH DKONQ W RZ Q TP H DV 7 UMRH XQGEHUWKH UHBYDQAIGEHQMUH OGP XV
RIHUWH 7 DOBH VXU RULQE-P QWY UDREIE® \DM PR R \KH 7 UAAH DI DQWAFRW H SHOFY OQG (CELMMNY
VR EHLGPXUHG LOFRP STOFHZ W VKA BDXEWY, | WH7OMAHIR  GD VOUIWUHFHSWR \KFK QRIFH UGG
RIHUR VUM RULGEP QW KD/| DBG \R LOXAM \WH SIRFHHEQ) 006 QR LFROUMMAGLHRAIRQ KDV EHD JLYHO\R
WH7UMAHE, KREHYR DP DVUMY R XA VFUEVR QRAV WHKRTHYP D LQWDMDSUIRHHAQ D/&Q DAWH R
RAIGHYHD O HAARHUWKWR 0Q RMHUKRTHYR \WHQRM/R KA VHIHY + RZ HHU 0 KRGHULY HQINBG DADQ
WP HWR ELQY DOY \MWRUSD P HOAR P RH GHRQLW RV RQRUDWMHGHDM

$\WIQ WP HO\MUDGHFOLDNRQR CFFHBLDNRDZ W UAS-RAR \WHQRM/R DI KDY BHHP DEHDQGEHRMHD
MGIP HQARUGFUH IRUSD P HOAR \WHP RH GH KDV BHD RBEGHG B\ WH 7 UMM WH KRGHY R D P DV 1O
SUGASDOCP RXQAR WH RAMBOEQ) (RAWR DVHIHVP D Bl Z UMK GRIFHWR XV \WH JXDUDQRLY DG WH 7 UXVkH
UAAQE WK GROUDARQ R CFRHBUDNRQ DG LW FRQHTXHTHY Z W UASHRAKR \WFK VNV R GRAW UL DIODHYHQV R
GH DOV RKHU \WWDQ WH 1DOUH \R SO SWGASDDZ KIFK KDV BHFRP H GH \RBD EHFDOH R \KFK G-ROUDMRQ R
DFAHBLDIR) KDHEHDPXUGRUZ DYHG

7 KHIGEHQMUIY SURVIGHWWDAL D GH DXOVRFRXY DG LY RO \KH7 DXV P XWAGHDYHMR HIFK KRGHUGRIFH
R WHGHDOZ MO @ VOMIWKDY UFHYHEZ UMM GRIAHR \XFK GH DXV [ F-BWOQWWHFDHR DGH DXAONOWH
SDPHMR SUWHSIOR RUSUPLP Ul O) RUIQMMAWVL D) RQDQ 1RMRUIQSDPHMR D UEP SIRD
REQIDINRY \WH7 UMMAP D Z KRG GRIFH L \WH 7 OAMAH GHMIP LGHY 1Q JRRG | DMK \WWDAZ \KKREECQ) \WH QRIFHLY 1O
WHEHNQMIVR \WHKRGHY
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7KHKREHYR DP DVUMY LQSUCASITEP RXQAR \WHRXMBDAQ) GRAVR DVHIHVP D Z OYHDQ SDAEH DXORJ
HYHQAR GH DXOVZ WK UASHRAR \KFK VHIVR. GRIMH F-BWRUD GH DXONQWHSD P HOAR SUCASTIOR RUSUP LXP
UDQ RUQAMM D) ROWFK HIHVR QRM/RUDGH DAMHINY \R DSRYIMRQ\WDNFDQIRAEH TP HIGHG Z LWWRXW
WHFRQHR HIFK O HAMGKRTHJ

0 RAIIMARQRU: DyHJ

7 KHHDHWUHWSH/R FOQIHYZ HAOQP DNHRWHLQGHMUY

&KDQIH/5 HIXLIQ) $SSURYDOR + RTHY & HVEQ FKOQ) HY FOQCRAEH P DCHVR WH UHBY DONCQGHMUH RAWH QR
R DVHUIHY/Z WWRAMISSURYDOR HIFK O HAMGKRTHUR QRAVR WA VIR LFOQQ) \WHI RTBZ 1QJ)

$  UWBAQ WHSIHSIORUD) SUP LXP RUFKDQILQ) \KHWEIAGP DMUW R \WHQRM/R \IKFK \FLIEY/
1 UBAQ WHWDMR RUFKDQLQ) \WHWBAMGP DMUMWR QSO P HIWR LOMMMROWHQRAM/R VKA VIRV

1 PINGQ WH SUCASID SUPLP RULQAMASD CEG! 1Q D FPXUHR  RKHJWDQ 8 QWG 6VBM/ GRALY RU
FKOQILQ) \KHSOFHR SD P HQW

$  WBAQ \WH SUGRSIOIP RQAR \WH RAMEEQ) RM/ R \KFK VHIHY Z KRH KRGEHY P XFRQHMR
\KSSBP HYWWHUHBYDQAG-OMHRARZ OYHDQ R IWSIRMMRY

1 PRANLQ WHWKAR Q) KREUWR UFHYH RUMKH IRUSD P HQAR SUGASTD SUP P RULQRUAMKDN
Z RX@EHGH DG S, CEGIDAKHP DXUMY R \WHGRMVR WA VHIHY

T HSUWO VERG@DNY \WHERMWR \XAVHINAR RM-ULQE-BAEHWR WHIWKHURUDQ JXOUDQRU

$  UBDIQ RUPRAN LQ) WHIXOUDQMVH AWV GHAUB-GXQEP2 * XOQMY RU

1 PHEQ D) JXOUDQM RUWH SURYIMRQ/ R WH UHBYDQAQEHMUH UHIAG \R D JXOUIQMH \WDADGYHYHD

DIHAWIQDQ P DAUDCUASHRAKHUIKWR \WH7 UMM RUHTRK KRTHJ

&KDQIH/5HTXUCQY DO DVUMW 9RM R + REHY 2 \MHUWDD D/ VEATR W CERYH \KH UHBIYDQALQGHMUH DGG WH
@RMW R DI/ FOQ JHHID EH P HIG-G Z W \WH FROHDAR KRTHY RZQQ) D P IMUAY R \KH RAMEEQ)
DJJU-IDM SUCASOODP RQAR WH R/ R \KFK VHIHY L(FOGQ) DEAMRIDOG-EAHRXUMEY R \KFK VALY UL DQ)
LFOAQ) FROHIV RBEGHS LQ FROGHARY Z W DWOE-UR I HURUH FKDQIH R HUIRU RUSXUADHR WH QRM/R
KK VHUHY +, QKH HYHQAKDAKH CP HYEP HWZ RX@ RID D HAAD FHUBEQ VIR GRIMY IKHG XQEHUWH UHBYDQW
LQE-QMH WHFRQHMR KRTHYRZ QQ) DP DNMUMY R \WH RAMBREQ) D) UHI DM SUGRSDOCP RXQAR WH QRMVR
XK VHIHYZ LORQD TP HIG\WHUHBYDQAQEHIMHZ VW UASHAAR KA VHIHVRE QRAW

&KDQIH/1 RABHTXUQY $SSURYDCR + REHY ) URP WP HVRWP H \IH XU \RHJ XOLDQRLY DQGWH 7 DMMHP D
Z WKRAVWH FRQHAR WH CESTFCEGIKRTHYR QR TP HIG RUNKSSBP HARH UHBYDONCQG-MUHROWHRM/R D
VHIHYI RAVGHALLHG SXERAY LFOAQ) R

1 UHORMKDAD \KFFHARU KDY \KFRHHGEG WH IWKHURUDD JXOUDQRU DG KDV DWKP HG WH DWKHIY RUDQ

JXOLDQRUY FRYHCDON DG RED) DARQY XQGMHGRAVR VKA VALY DOGWH UHBYDOAQE-DMUAH

$  DOGIXUKHUPRYHIDQWV | RUWH EHHIVRL WH KRTHY R \WH QR R \KAK VHHY ROVKUHIGHUDD. WKWRU
SRZ HUFRQ HWHGROWHIMKHURUDD. JXCLUIQRUZ LW UASHRAR KA VHIHVRE GRAV
KUHIGHUD). WKWRUSRZ HKHMOQFRQ HIHGWRWHIMWKHURUDD JXOUDQRU
DEGO0 DEAURICHHOAR GH DXOZ LW UASHFAR\WHCRMVR XA VIR
SBEIHSURSHIV R WH 7 DAMAH DX | RARHGRM/R \KFK VLY
DG XUKHLXOUIQAHYZ WK UASHRAR\RHCQRMVR \IKFK VLR
HYLGHGFH WH DSSRQA AR DVUKWAH RIMHUWKDD WH UKWAH LQWDTD (TP HG LO \KH UHBYDQNQGHYMUH Z WK
UASHRARD) RKEHAINVR QRAVIQCFFREIFHZ W WHSIRYIMRQVR \KHUHBYDQAQE-OMUMH
$  HYGHFHWH CSSROQRF HAR D\KFFRARUMIKUAH Z LW UGHRAR WH R/ R KA VALY DOG VR 0GR RU

AKOQHDQ R WHSIRYIMRQVR \KH UHBYDQAQGHMUH D/ \KDDEH GHAHADY R SURYLGHI RURUI CRQMBM \WH
D LOVADARQR VKV XQEHARHUHBYDQAQEHIMHE, P RUHWDQRGHVWKMWAH

H +H+ +H+ +H +H
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1

t

PRAI \WHUHBYDQAGEHIMUALQ REHUVR FROMH W TXOM LFDIRQ XQE-UWH7,$ RUD/P D EHQHHADY
RUGMUEGILQCFFREIFHZ W TP HIEP HQVR \KDAZRW

LWXH DQG HUBEQK \WHIRP DG WP VDG FROGMRQVR RKHUVAIHYR - QR DV SURYIGHS LO \WH UHBYDONV
LCEHOMUH

PXUHDQ CPEIXW P BN RULGAROIMMER 1O \WH UHBYDQAIQEHOXUH RULQ WH CRMV/ R \KFK \HUHY RU
PIONHDQ RKHJDEAURY FKOQH RUHIP LODNRQ\R \WH SURYIMRQ/ \WHIHQ DV (R DV WH LOMIWV R \KH
KROHY R \KH RWBAQ) QR R KK VHIHY DH GRADGYHYHD O HAMS LQ DQ - P DMIDDUASHRAV D/
GHMP LGHGE WHIWKH

PONHDQ DEAWRY FKOQH RUHIP LODNRQ \R \WH UHBYDQAIGEHOMUMH LQ UASHAAR DVHIHVR QR \R EH
FU-DRGLOWHI XM

SURYIGHI RUXGPHMYLEDMG QRAVLQ DEAMRQWR RUQSOFHR FHWLFDAGQRAV

WARIRP WHWW WA \WH UHBYDONQE-QMM DO \KSSBP HEOLQE-DMUH RIWHRMAR D). SIRMMRQR
WV HAUSIROR WH1 RM CESIFEGIR\KAK VHIHVR GRMV RU

FRP SO Z W WWHWXGVR DY CESTHER VHRXUMH/G-BRMIY

6D DAARQDQG' WVAKDUIH

7 KH UHBYDQMQAHOMUH Z DWW ULRSHAMR D VHIHV R (R ZIORDHW BH R IXAKRHJH THAWDOG Z H DG \WWH
JIXDIBOAY Z LOBEH GHP H5 R KDYH DI LHG DG VRO HS RXAUREQI DNRQY Z WK URSHRAR \WWH (RMV R \KAK VHIHY
Z KHQAHIMOVSHAI IHG ARQAWRQY KDYHBHH\DIW IHG IGFOAQ) WHIRTZ 1Q)

t

DO@RMW R MK VHIHY QRASUMRAO GHIYHIHG W WH 7 UKMIH | RU FORHIWRQ KDYH BHARP H GH DG
SD CEBIRUZ LOEHRP HGHDQGSD, CEG DAKHUWEBIMS P DXUMY RURQDUHIHP SWRQ@MZ MOQRH\ HU

Z HG-BRIZ 1K WH 7 UMM LOWIKMA XQB/\KI | LFLHQAIR SO DG GVAKDLY HWH HQIH LGG-EWEHW RO WH
QRM/R \KFK VHIH/AWDWDG QRABHHD SUMRX® GHIVHIHG\R WWH7 DMAH I RUFDCAHIIMRY | RAWHSUCASI0
R DGSUPLP U D) DOGOFRHGOGXEOGIQMIML ) IQWHFDHR QRMAKDKDYHEFRP HGH
DOGSD CEG! RUR\KHWBAG P DMUNY ROWHUAE-P SWRQCDM L HIHU LOWHFDHR RMHUCRAY

Z HKDYH SDG RUFDXVHG W EH SDG DDRKHJUNKP V SD CEG! XQAHJWH LQG-QMUH 1Q LWSHRAAR WH (RM/R
VA VHIHY DG

Z HKDYHGHIYHIG R WH 7 UMMH DO R | LEH FHWLFDM DQG DQRIQROR - FRXQUHD HIFK BN \WDADEDAH

FROGWRQY SAHRAHGHABRYIGHS | RULQ\WH LQGHMUH UMDY W \RH VDU CRINRQ DG GVAKDLIHZ W URGHRVWR
WHQRM/R XK VHIH/KDYHBEHHDFRP STHGZ WK

: HZI@UWP DQ REQIDMS R SURYLGH | RU UHIMADIRY R\ HJ DG H ROQJIH DG W SIRYIGH (RIAY R
UHI-P SIRQ

" HHDGH

$ VWKHIMAXH IV RSWRQ IWDQWMP [QDMDTR (WG \KHJ XDUDQRWREQI DRV Z W UASHANR FHIBQFRYHIDQW
XQEHU WH UHBYOQMQEHMUH Z M BAGHRAR D VHIHY R QR RIMHU WO WH REQIDIRQ W SO SUGASTD D))
SUPLP Q) QMRS GRNRICS P RQVROWHERM/R \XFK VHUHY DG RKMHNGHAL LHG REQI DIRQYY DADQ \WP H

B
t

GBRIMY PRH RUS QWG G\BIAWJRYH.CP HOAREM DIRQYZ LW \KH 7 IAHLO DO TP RXQAK | LELHQAR SO
WHSUGASDOD) SWP XP DG QMMMRQWHGRMV/R WA VHLIEARWHUP DMIW DG

FRP SOLQ) Z 1W RMHUNGHALLHG FROBMRYY LGFOQQ) GHIYHY R \WH 7 UMM R DQRIQRQR FRXQHDR

UFRIQ] HG WBQEQ) R \KH H I HAAKDAEHH LADORZ GHY R \WH QRMV R WK \HUIHY Z LOQRABFRIQ] H
LGFRP H JOQRUGWIRUS QWG 6\BIRY) HEHIDOLGRRP HVEf SXUSRH/DVDUAKOWR RXUGH HDDFH DG Z LaD
EH \EVMPAIR 8 QWS 6\BAY ) HEHIDOLGRRP H\E RQ \WH \CP H [P RXQADCG LQ WH \CP H P DQGHUDQG DAKH
\LP HWP H/DvZ RXT KDYHEHHQ\WHFDHLL WHGH HDOGRHKDG RARFPAUBG
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, QDEAURY WH IWAXHUFDQ WP LCDM DR W DG WWH I XOUDQRUAT REQ) DARQY XQGHUWH UHBYDONCQGHMUH Z WK
UVASHAMR DRV R QRMY LFOGQQ) WH REQIDIRQWR SO SWHSID ) SUPLP DD LQMMADDG $ GAMNRID
$ P RQVRQWHCQRM/R VKA \VHIHY DAIQ \WP HE\

1 GBRIY PRH RUS QWMG 6B IRYHOP HWREDI DNRQYZ LW \KH7 UXVMHLQ DO TP RXQAU | LELHAR SO
WHSUGASIOD) SWP LXP DOGI) LOMIMROWHGRM/R \KAK VHIHR\KHUP DMUNY DQG

1 FRPSOLQ Z W RKHUVGHALLHG FRIGURY LGFOGQ) GHIVHY R WH7UMMAR DQRIQROR FRXQIOR
UFRIQ] HEBGEQ) WM WDAKHHKDYEH-OD U B\ \KH, QAIDC5 HHMHEHYEH RUDFKOQIHLQWH
8 QMG 6\IAW) HGHIOW @7 MGPHWHEMR WH UHBYDQAQE-OMUH \R \KH H | HAARDABHH LFLDORZ GHY
R \WHQRAVR \XFK VY Z LOQRABFRIQ] HLGFRP H JO.Q RUGRW | RUS QUM 6\BAN ) HEH.DOLGRRP H\
SXERH/D/DUAKOR RXUGH HDDGFH DG Z LOTEH\KEMPAR 8 QUG 6\BMY) HH.IDOLGFRP H\Ef RQWHMEP H
P RXQADQG LOWH\EP H P DQQHUDQG DAKH\LP H\WP H/Dv'Z RXTS KDYH EHHQWHFDH UL \KH GH FDOFH KOG
RIRFPWHG

1 R

1 R/ W KREHY R \WH GRM Z LOEH POGG B 1 LWWEDW P 00 RUHTXLYDBQA SRABTH RULQMIDIRID
UHFRIQ] HEFRAUHMAYLFHSU-SNGWR KRTHYR \WHGRAW DARHUDWA-I MG DEGAMA/DAKH. CESHIULQWHCQRM/
WOIMAL 7 KH IMKHUDQG 0D JXOQRUZ LOFRMGUD P OGG CRIFH \R KDYH BHD JLYHD R BMGHW @V 1Q
1 HZ <RIN&LW DARUVKDYEHHQWHQV

) RIVR B Dv\WH QR DH WBUAHQMG B\ * GEDDL RMW DVGHIQGHGEHBZ DG \WH* (REDOL R DUHKHB RQ
BKODR DQ RHRIPRHR ' 7& ( XURFGLU &GOMNP RUID DOMIDAYHFOOUQ) WP QRIFHY/ UG \R EH
JLYHD \R \WH KRTHY R \WH QRAV \KDDEH JIYHD B\ \WHU EHQ) GHIVHIG \R \KH UHBYDQAFBOUQ) K \AP |RU
FRP P XQFDIRQE VYR M@ CFFRXQKRGEHY LQVEIMNRD RUGRIVIFDIROD/WTXLGE. \WHIRUIRQ)

& ROHMRBHIMFH 6XEP MWRQWR - XUMAPARD ( QRA-DELOW R - XGIP HONM

7KH&RP S} KD/IBSRQMG& 7 &RSRIDIRQG\ WP DV / LEHW 6WHNVL HZ <RIN 1HZ <RI D/IW
DAKRU] HGDJHQNRVAYIFHR SURFHWIRUD). CRIRQELRIKWE \WH7 UMMARUE, DKRGHUR \RHQRM/EDHGROWH
LOEHQMUY RUWH R RUIXDUDQAHY DY CESTFCEG! LOAMMG LOWKH | HEHDOFRAUWR \WHS8 QWG 6\BMV/R $ P HIFD

RQWHFRAWR WHEMBMR 1 HZ <RN LQHIFK FDH GADMSLIQWHE LW DIG&RQVR 1 HZ <RIN

7KH &RPSI) KDV LWHWYRATED \XEP WG \R \WH QRO H FOMYH MUMGRMRQ R \KH | HGHIDD FRXAW R WH
8 QMG 6\BM/R $ P HIFD RUWHFRAWR WHEVBMR 1 HZ <RIN 1O HFK FDH GFDAG LOWH & W DG &RXQN R
1H <RI 1QUASHAR [ CRIR) BRXIKAE WH 7UMM RUE\ DKRTBHJR \WH QR EDFHG RQ \WH CGRAV WH
IXOUDQM RUWH LMY 7 KH&RP SIQ KDY DOR LWHYRFCE® Z DYHS \RWHH \MABHP WGE CESIFEGI QY
D0 REVIRMRQ\RWH YHDHR D) R \WHHFROWIQDQIRMRQR WDMVSH 7KHKRTHYR \WH@RM/P D KRZ HyHJ EH
SUHFOGG IRP LMD CRNRY/ EDHG RQ \WH CRM/ \KH JXCLIQM RUWH LQG-MUBV LQ FRAW RKHU\KDD WRWH
P HQMRHGERH

7KH&RP S KDV \R \KH | XCBVAH \WOASHP WG B\ ¥  LWHWYRATE® Z OYHG QG DIWHG GRAWR SBOG D)
PP XQW I URP \WHMUMGRMROR [ R \WHCERYHFRAWIQDY CRNRY EDHGE XSRQWH R \KH JXDUIQAY ROWH
LQE-OMBY

B6LGPH \WH &RP SO LV LFRSRUIDAG RANGH \WH 8 QWG 6\BIMV [Q MGIP HWRBEIGHS LQ \WH 8 QUG 6\BIAY
DIOQMWKH &RP SI) LGFOEQ) MGIP HON Z W UASHRAR WH SO P HOAR SUCASTD SUP P LOMIWADQG DO
UHE-P SMRQSUFHOQGO0  SXUKDHSUFHZ W UWASHRAMR WHGRM/RUSD, P HON GHX@EHMWHIXOUIQMY P D QRAEH
FRIDABEGIZ MMQWHS QUG E\TIAY

* RHQQ / ¥
7 KH LGGHMUH DG WH LQMDOCRMY DUH DQG \WH H FKOQIH QRMVZ LOEH JRYHOHG B\ DOG FROWKHG XQG-U WH
@2 VR WHE\BMR 1 H <RI

& RGAHLIQQ) WH7 U

TKHYONR 1 H <RNO HBRQ7UMRRP S 1 $  VHYHY DVWIKMAHXQEHMMHLQG-QMUIA 7 KH7 KWAHZ LOEH
UHNXUHG\R SHURP RO \KRVH GANHY \WDADUH \SHALL LD VHVRWY 1O WH UHBYDQNQGHOMMH H R-BWZ KHQ D GH DX@V
KDVRAPXUHG DG LYV ARQNMXQ) Z DK BRSHPARWHCRM/R Z KIEK DURSRMEBIR [ LIFHUR WH 7 DKMMHKDY UHFHYHS
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Z UMD QRIAH $ 1\MU D GH DOVVRH 7O0MMH P XWAH HIFVH \WH VP H GOUH R FOUH WDAD SUKGHAVSHIRQ Z RXGE
H HIAVHXQEHWH AP WY/ LOWHFRIGEANR KHURUKLYRZ QOH LY 6 XEMPAR KA BIDAUP HOV \KH 7 UMM
Z LOFH XQEUGR REQIDIRQ Z KDARYHUME H HAVH DD R WH SRZ HY YHRAG LQ B\ \RH UHBYDQALQGHMUH DAKH
UDHMR DD RMRTHUXQBWWH CRMRTHUR |HY\KH7 DAMAHLQEP QU DG ROVHRXUMW DM CRRY \R MII DO
WHFRW H SHOHYDQG ACEMN\KDAP LIKWEHIGRXUWHGE. H HRMQ) \WRHSRZ HY/

1 AQD
7 KHQRAZ LORAEHOAMGRODQ HRXUMEVH FKOQIH

$ GAMRYDO QRP DARQ

$Q RHZKR BFHYH/\MY SRSHWPD RAEIQDFRS. R WH LOBHIMMY Z MMRMAKDUH . Z UMY \R \KH
| RGBZ LQ) DMWY

$PUIH) DUFHB 6/ / &
© 4YQ0 IUSYH
6XUA
&KIFDIR ,/ 8 QAMG6\DM/

$WHQIRY 7 KHIAH-+ RXOKDD

( [ FKDQIHVDQG 7 WDQMHY

6 XEMPIR WH QP MINRQY GAPUEHG HYHZ KHM QMY SIRGHRMY KREHYP D SUAHARMYI RUH FKDQIHRUIRU

ULMADIRQR WM HUDAKHR | LFHR \KH7 OAH D/ VHRXUMY U MR 7 KH 7 UXWAH Z LODQRARKDLIH DVHIYLEH AKCLIH

IRUDQ H AKOQHRUGIMDAROR WEQMHUR QRMY + RZ HYHU WH7 UMBMHP D BIDAUHSD P HOAR D\KP \XILELHQWV
VRFRYHUDQ \Bf RURKHLI RYHOP HQEOFKOLIHSD CEGH RUKHUH MDNRQR MM HURUH FKDQIH

$WOQ WPHZHPD GMIDM DEAURIOWIQM HUDIHON UAAGE WH GAMIQ@IRQ R D) WM HJ IHWRU
CSSURYH D AKOQIHIQWHRILIFHR DO WU HUDIHQWH RZ HYHU Z H DU UG \R P DQMEIQ DB HUDIHONQ HIFK
SOFHR SD. P HONVRWHQRM/DADEDNP B/

YRRN ( QM 6\ WP

7KH LQWIOGRAY Z HH R 1 HIHG DG \RT \R TXOM LHG LOAMMREIOEA HY 34,907 1QHIDFHRQSX®!  $
BXE $ QW 7KHIQWIORM/ Z HH OOR R HIHG DG \RT LQ RINKRUH WIQLRIR)Y/ W GRO8 6 SHIRQVIQ
UHIDFHRQS HIXDIRQ6 35 FIXDIRQ6 QRAV 7 KHIQWIDIRAM/Z HHIWKHGLQUHIMALG JGEDD RP

7KH H FKOQH (RMV Z LGOEH RIHIHG DG H FKOQIHG 1Q GHIRP L(DIRYY R DQG LQMUDDP XGIEBY R
IQH FHV IR  H Z L@MXH WH H FOQIH QRAV @\H WH IQWID@RM/ LQ WH IRP R RH RUP R
SHIP DHQN GEDOCRMVIQI X@ WHIMALMG ERRN HQN [RIP Z KLFK Z HUH HAR DV/\RHS JGEDORMY

7 KH JEEDORA Z LOEH G-BRUMG Z W RURQEHKOD R ' 7& DG UIIMMIGIQWH@P HR ' 7&VQRP IGH
&HH &R ([ AF-BNDAHVRWNEHDBZ WHIGEDORAMVP D BHWIQMHWGE ' 7& LQZ KRBIDIGRAQSOIWRD \R
DQRPIGHR ' 7& R DQRPIGHR ' 7& WR' 7& RUDRMHUGRPIGHR ' 7& RUB ' 7& RUDD \WK QP IGHW
D\KFFHARUR ' 7& RUDQRP LGHHR MR \KFFHARU

,QYHIRLY P D HBRAR KRS EHH LADOLQMAV 1Q \WH JEEDOCRAY WURKIK HWHU' 7&  1Q\KH 8 QMG 6\VBIMY
SOIMHP YONQ \RApPW DIRQ PH 3&GOUMWP” DG (XURFGIUYONGS$ 19 3(XURFOIU U WH DM
SOMASTOVLQWHHW P vV RUQAR® WURKIK RUI DG DNRQYZ KLIFK DUHSOMASTONLOWHHM VP V

R D/' 7& RUIWGRP LGHH LV WH BIIMMIG RZ GUR DIGEDDRM ' 7& RUWGRP LGH DV\KHFDHP D
EH Z LGEH FROIGHIHE WH \RB! KRTHUR  \WH QR USUAHQMG B \XFK JGEDDCRM | RUDIDSXUERAY XQEHJWH
LQEHQMUH OOG \WHEHH LALDORZ GHYR | WH RV Z LOEH HMY@G RQD W \KRVHUIKWOGGE EHH WD RG-G\R\MP 10
DFFREDGFHZ W 781V BIXOURSHIDAY SURFHEUY 8 SRQVGHALLHG Z UMD LOXKAMRQ/R D SOMASIONY' 7&
' 7& ZI@KDH W QRP LGHH DIMVWSDMASDON LQ WH H HAVH R FHMIQ KRTHY WKW XK D/ GHP DQG IRU
CFRHBLDAROR P DU RUDQLOWKRIRQWR \KH 7 UAH

([ FFBADY SIRVIGHG BHBZ. RZHY R EHH LIADOLQMIARV LQ D JEEDDQRM Z LAODCRAEH HOMBG R KDYH CRM/
U IMASGLOWHUP B/ Z LORNHFHYHRUBHHMN@G\R UAHYH SK MFDOGHIVHY R QRAVIQFHWIFDMGIRP DG
Z LORNEHFRQUGHIHG\WH U MG RZ GHYRUKRGHY WHIR XQEHWHLQE-OMUH |1 ' 7& LVDAID WP HXQZ LAY
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RUXQE®!\R FROMXH D/ G-ERAMIY  GH DOVIQWH SHIRP OFHR W GMAVRULL DADY WP H' 7& A-DH/\R EHD
FOOUQY DIHR WD IMMIGXQEHWH( [ FKOQIHS FADQG DAKFRRARUG-BRAILY LV(RATBSRQMGE, XVZIKMQ @V
RULL ZHGHMP LCH \KEMPAR ' 7 &V SURFHEXY \WDAZ H Z LaDIAH VHRXUMEY BDIMMIG LQWH @P HR EHHLFLDD
KROHY WHBR  Z H Z LOMKXH LQAYIGOO@RM/ 1Q FHWIFDMG IRP R \KH VP H VANV OOG @\H WRU OGS LQ WH
CESOFCEGI SUCASITTP RXQAQH AKDQIHI RWHQRM/USUMHAGE, WHIGEDORM , QD0 \XFK LOXEGRH DQRZ GHU
R DEHH LADOQMINNGQ DI GEDOCRMZ LOEH HMBGWR SK MFDOGHIYHY R LQAVIGADRAVIQFHWIFDMEIRP R
WH \OP H IR/ DQG @\H \WRU HTXODLQ SUGASIDIP RXQAR \KFK. EHH LADDLQMAMOGG R KDYH WH QR 1Q
FHWIFDAMG |RP  WIIMAMIG 1Q LW @PH 1 RM/\R LWKHG LQ FHWYLFDAG |RP Z LOEH IMKHG LQ GHIRP LODIRY/ R

DQG LQMUIDP XQSBV R LQ H AR \WHIR DQG Z LOEH DWKHG 1Q WIMMIG IRP RID  Z WWRXW
FRASRYY

7KHIRGBZ LY LVEDHGROLQ RP DIRQIXUDKHGE ' 7&

" 7& Z LODPAD/VHRXUMEY G-ERIELY | RAKHCQRAY 7 KHQRM/Z LEIEH MKHE DV/I X U IMA-G RV W IMMIG
IQWH@PHR &HH &R ' 7&VSINGHIKS (RPLGH RUMKK RMHUIP HDVP D EHUDAAMGE. DQDAKRU] HG
WBUAHQBIAVHR ' 7&

' 7& \WHZ ROIVOLIHMGE-ERLEY 1VDIP MG SXUERHWKWWRP SO RUDQ] HEXQEHMHL HZ <RINYONG)
/ ¥ D*EDONG) RUDQY] DARG Z WMOQWHP HIQQ) R WH1 HZ <RINYONGQ) / [ DP HP BHUR \WH) H3H.ICE HAHYH
6\ WP D3RO FRERDIRT ZWQWHP HIQQ R WH1 HZ <RN8 QIRP &RP P HADD&RGH DG D FBOUY
DIHR~ BIIMAMHG SXOXOQAR WHSIRMRVR 6HAMRY  $ R WH ([ KDQIHS PW 7& KRDY DG SIRYIGH DAFW
\HYIAQ IRURH  PLAORQIMKVR 8 6 DUGQROS 6 HIDAW MKXHY FRERIDM GG P XQASIOG-BARNKHY DQG
PRH POMNNQMKP HONV [P RIHU  FRXQUHY WDV 7 &IVAUHFVWEDMWASION G BRIZ K 7&

* 7& DORI CAOUBM/\KHSRINDGHVHMBP HQVP R GUHR/EDMASIQNVR DBV DQG RAHM-PXUMA/ABQLRNRY/
1Q GBRIAG WRXUMEY WURIK HDRIRQF FRP SXOMIU HG ERRVHQN WIQMHY OG SBEIH/ EHEHD AUWRWV
SOMASTOM] DFFRXQN 7 KLY HIP LDV WH GHHG | RUSK\ MFDOP RYHP HOAR  \HRXUMYEY FHWYLFDAK * LUHPASDMA SOV
IFOGHERN 8 6 DQGQRQ8 6 VHRXUMEY EUR\HY DQG G-OBLY EDQN WKWAFRP SDQHY FOOUQ) FRSRIDIRYY DG
FHVEQ RMHURJDQ] DIRY ' 7& LVDZKR® RZQHG\WEMADY R 7KH' FBRLRY 7000V &GOUQ) &RERDIRD
3 78&° ' 7&& W\WWHKREQ FRPSIQ IRU' 7& 1 DARIDDGHHUMEY &BOUQ) &RERDIRQ OG) I H5, FRP H
SOOI &RERDIRY DR Z KIFK DUH BIIMMIG FOOUQ) DIHALY ' 78& WRZQGGE WHXHYR LW UIXDM
EMADUHY $ FFRMRWWH' 78 WP 1V DOR DYDLOEGI VR RKHY\XAK DVERK S 6 DUGCRO8 6 \HRXUME/EURNHY
DOGG-OBLY EDQNY WKWARP SDQHY DG FBOUQ) FRUISRIDNRQ/\WDNFBOUMARXIK RUP DQELQ D PXMRACOHIMRQKLS
Z \W DAUAAEIMWASTOMHWHIAUA® RUGAWR® 7KH' 7 & WXGVCBSTFTEGIR LW SOMASTOV DRI LBIZ LW \KH
6(& 0 RMLQRPDIR) CERW 7& FIQ EH IRXQG DAZZZ GRFFRP  EXWWKFK LQRIP DIR) LV CRAD SOWR \KLY
SIRGHMY/

3XUAKDA/ R WH QRA XQEUWH' 7& WP PXWAEH P OH B RUWURIK GUHPANSDMASDQV Z KIFK Z 1@
UHFHYH D FUEWRUWH (RM/RY' 781V UFRB/ 7 KHEHH IFLCOQMIMAR HIFK CRXDOSXURDAUR HIFK QRM LY 1O
WD R EH UFRG-G RQ \WH GUHRADDG LQAUHPASDMWASTOM] UFRG/ %HH LFDDRZ GHY Z LAOQRAUFHYH Z UMKD
FRQLUP DNRQIURP * 7& R WHUSXUFKDH 9AHH LALDORZ GHYDUH KRZ HYHU H SHRAMGWR UHFHYHZ UMK FRQ LUP DINRQ/
SIRVIAQ) GABGY R \WH WIQLAIRY DV Z HIDDY SHIRAF AP HOV R WHUKRTQIV [URP WH QUHWRULQALRW
SOMASTOARUIRKIK Z KLEK \KH EHH LFLDORZ QHUHQMUHG LQR \HWEQORMRD 7UQMHY R BHH LADOLQMB NV LO \KH
RM/ DR EHOFFRP SOKHG B HQMHY P DGH RQWH ERRWR - QUHPADGG LQRUHFWSDWASDON R RQ BHKOD R

EHH ADORZ QHY %HH LFLDORZ GHY Z L@CRAUHFHYH FHWLFDMY WSV \WHU BHH LADDLQMIAV LQ GRAV

H A-BAQWH HYHAKDAKHR WHERRN HOM VAP 1 RUWH QR LY QVFRQIMMHG 7KH@Z VR \RP HWIAY B
WDAAHIEQ SHIRQMENHSK\ MFDOGHIVHY [QGH LQMYHIRP R VHRXUMAY/Z KIFK WH  RZ Q 6XFK QP LWDG\KFK @2 V
PD P SOUWHIEMOVR \XFK SHIRQAR RZ Q WIM HURUSBEIHEHH LADOQAMMNLQD I GEDOCRM

7R | CAOBM\XEVHNXHQAIQI HY DORM/G-ERUMGE. QUPASDWASIONZ W' 78 Z LEDEH WD MG LQWH
@PHR ' 78V INQIKS QPIGH &HH &R RUMKK RMUQPHD/PD EH UG B DD DWRY HG
UWBUAHQBIVHR ' 7& 7KHGERIMR \WHQRM/Z W' 7& DOG\WHUUBH MIDMRQIQWHIP HR &HEH &R RINKK
RNHUGRP LGH (R QRAH I HAADD  AKDQIH LQ EHH LADDRZ QHYKLS ' 7& KDV QR NRZ BGIH R \KH CRXDOEHH LELDD
RZCHYR \WHCQRAY ' 7&1V UFRB/ U GRARID WH LG-OMY R \WH QURASDIMASTON \R Z KRWH CFFRXQN \KH QR
ZOFH FUHEWG ZKIFK PD RUP D CQRAEH WH BHH LADORZ GHY 7 KH QUHAWDGG LGAUHRASDUASTION Z LOUWP 0Q
UASROUEG! RUNHELQ) DFFRXQMR WHUKRQIVRQEKDD R \WHUPXWEP HY

&ROM DFH R QRIAHY DOG RIMHU FRP P XQFDIRY B ' 7& \R QUPASDWASION B GUAASIMASIOV \R

LQAWFASOIMASION 0GB QUHRASDMASION DG LGRUHRASDMASION \R BHH LADORZ GHY Z L@EH JRYHGHS B
DUDQIHP HOVIP RY WHP  \KEMPAR DD RN RUBIXDRY BITXUP HOVD/P D EHIQHIHAWURP WP HVRWP H
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%HH LFLDORZ GHY R \WWH QRAV P D Z MK R VENH FHVEQ BV VR DXIP HAKH WP DMRQ R WHP R QRIAHV R

\LJ QU LFDQAEYHONV Z AW WASHRANR WH QR \KAK DV UHE-P SINRQ/ WOGHY GH DXOV DQG SURSRVHG P HIGP HOV\R \WH
RMGP HOV ) RUH [P S BHH LADORZ HYR \WHQRM/P D Z NK \R DAHYEIQ WDAKH QRP LQHH KRTEQ) \WH
QM [ RUNHUBHH KDY DI UHHG VR REVELQ DQG WIQWP IMCRIAHY\R EHH LFLDORZ GHY , Q\WH DSMEDYH EHHLADD
RZCHYP D Z MK \R SURYLGH \WHUCTP B/ DQG DEGAHY R WH UIMADUR  \KH QR DQG UMXHMNKDAFRIHY R WH
QRIFVEHSRIGG\RWP AUA® $Q WK BTXHWP D RUP D (RABHKFFHMXO

5 H3P SINRQ QRIFHY \KDDEH VFOMR ' 7& ,1 GW \KDQ DR \WH CRM/ Z WKQ DQ IWKH DH BHQ) BEHP HG
" 789V SURNEH LV VR GAMP ICH B\ GWIKH P RQAR \WH LOMMAR  HIFK GUHRASDIMASTIQMOQ KK MXH R EH
WEHPHG

1HWH' 7& RUGHEH &R QRUDD RMHU' 7& (RPIQH Z LOFRQHARUYRM Z WK URSHRANR \WH QR
XQBW DAKRU HG B\ D GURNSDMASOQNQ CFFREDGFH Z W' 7 & SURFHBAUY 8 QEHUIW X\WKDOSURRHGUY ' 7&
P OOYOD2 P QEXV3UR \ \RXVD/ARRQ DY SRMES! O WH U XOUBFR GAM 7KH2 P QEXV3UR \ DALIQ/&HH
&RIVFRQHY RUYRIY UIKW\R WRH QUHFABDMASDON R Z KR CFFRXQN WH QRAV DH FUHEAMG RQWH UFRG
@M LG-DNHGIQDOANY DMRKHGRWH2 P QEXV3R \

: HZ1@SD SUCHSDIOR DG LQAMMNRQWH QRMVLOVIP HAD 1 XQB/\R WWH 7 UXMMH DOG \WH 7 DXVIMH LY BTG
WRSD WK P RQV\R' 7& RUNKAK RMFHUGRP IGHHD/P D BHUMXAAMG E. D DARRY] HG USUMQBIWHR * 7&
" 7&9V SURIFH LV \R FUHEWAUHPASDIA SOQM] CFFRXQV RQ \WH CESOFCE®! SO P HAGDM LQ CFFRUEIFH Z W \WHU
UASHRAYH KRBQIVKRZ QRY' 7&IV UFRB/XSRY' 7&TV UFHSAR 1XQ0/ 05 FRIAEREQ GAROIGRP DR
3D P HQVE\ SOMASDONM\R EHH LADORZ (HY/Z L@EHIRHOHG B WEDEQ) LOAKRIRY DG PR DY SURNAHY D/
LV WKH FDVH Z LW VHRXUMIEW KHIS | RAWH DFFRXQVR PXARP HY LQEFHIBMUIRP RUUBHIMAMBGLQ* WHAWIP H' DG Z LG
EHWHUASRQUELONV R \MHHSOMASDOVDGGRAR XV \WH7UMAH ' 7& RUDQ RMHUSDINY \NEMAAR Q. \NDARY
RUBIXORY BTXUP HOMWDAP D EHLQH I HRAWURP WP HVRMP H 30 P HOWR SUCASIOOGLOMIWAREHH &R
RUKFK RMHUGRP LGHHDVP D EHUNXAAMGE. DODARRUY] HGUSUAHOBMYHR * 78 WARHUASRQIEIMV R XVRWH
7U0MKH QVEXUHP HWR \XFK SO P HOWM\R QUHRVAEDMA SDOV LV WHUASROMELOWVR ' 7& DIGAVBXUHP HOWR KK
SO P HOMVR\KHEHH LADCRZ GHYVWHUASRQUELDV R WHGQUHFWRULQAUHFVEDIMASDION

7KHIQRP DRQIQWMVVHRIRQFRFHOQQ) ' 7& DG’ 7&IVERRN HQW VNP KDVEHHDRBBIGHS | URP \RXURH/
WDIZ HEHIHYHVR EHUHITEG! BXZ HENHAQR UASRQUELDN | RAKHOFRAUIR. WHIR

&GP DG ( XURFBOU Z LOKRS LQMMW R B-OD R \WHU SDUMASTQN WURKIK. PP HIAT VXU
CFFRXQIV LQ & BOUKYHP v DG ( XURFBLUY (P H/ RO WH ERRW R WHUUASHRARYH G-BRIMIUHY Z KIFK LQWMD Z 1GD
KRTS LOMHIVLO PXKRP HIAVHRXUMI/ CFFRXQIVIQWH G-BRUBLEMI P H/RQWHERRWR ' 7& $ VWH SUMQAWP H
SIMEDN 1 $ CFVD/8 6 GBRAMY |RUGGDINMP DXG-30 RIDQ&KDHYON 1 $ CFVD/8 6 GERAMY IRJ
( XURFBOU \RIHKHU WHS8 6 ' FERIMIUHY  94-CH LADOLQAIAIV LO \KH J GEDOCRM Z LOEH KHIB LQ GHIRP LDIRY/
R DQGLQAIUDCP XQSBVR LQH FHARHER

&GINIP KRB/ VUMY | RUIW SDWASDY) RUDY] DIRY &GOUWP 3DMASION  OOG | CAOBM/ WH
FOOLIGFH DG \HABP HOAR \FRXUMAY \WDQURNRQY EHEHHD & GOV 30MASION \WURKIK HPRAURQE ERRN HQW
FKOQHVIQOFFRXQNR &GOUNP 3OMASDQN \WHIE HIP LCDIMY \WWHQH-G I RUSK\ MFDCP RYHP HOWR FHWLFDAW
SOMMHP SRVGY \R &GOMWEP 30MASIQV [PRY RMHUWQIV \HYB IRUMIHHEQ 0P LQVADIR)
FOOLIGFH DQG \HAVBP HOAR  LQMEDIREDD WEGHS VHRXUMEY DG VHRXAUMEY GAQ) OG ERURZ 1Y &GDMWTP
LQMICAHYZ WK GRP FIF P DUNAWLQVHYH.ICFRXQMHY

S&GINLP LV UIIMMIHGD/DEONLQ/ X HP ERX OG DV\KFK LV \EVMPAR B XDMROE, \WH&RP P IWRQGH
GXYHAFH X 6HRAMKU) LCDGAHU DG WH YO0TXH &HDD! GX / X HPERXJ Z KIFK \KSHYIMH OG5 RYHWHH \WH
RV R / X HP ERXJ EDQW &GOUAWTP 30MASIOV OH Z R Z 1GH | LOCADDLOMPANRYY LGFOGQ) LQWD
SXURDHY \HRXUMEY BIR\HY DQG GHDBLY EDQNY WKWAFRP SDQHY DQG FBOUQ) FRSRIDIRY/ DG P D LGFOGH WH
LQUWIOSXUADHY RUKHUD | LCDMY , QRLUHPAIFFHVAR &GP 1 D/DMEGIVR RKHULQKNMNRD/ \RDAFBONURKIK
RUP DQEIQ DPXRADOHDIROKLS Z WK D&GOMWEP 3DMASIONEGOVANTP KDY/ PABEDKHE 0O HPRMRQF EUGIH
Z 1\ ( XURFBDUDAKHRSHIDRUR WH( XURFBLUG\ VWP \WH3 ( XURFBOLU2 SHDRY  LQUAXKHY\R | CALOBM\HNBP HOV
R WEGVEHE H&GOUMWTP DOGWH( XURFBOL2 SHDRU

" IMEXWNRQY Z WK UHVSHRAR WH QR KHTS BHH LADD WURXIK &GDIMHP Z LOEH FHAWG R FDWK CFFRXQWV
R &OGOMWWHP 3DWASIQWV 1Q DFFREDAH Z W W @V DG SRRHGAWY R \WH H WOMHHYHG B \WH 8 6
" FSRAMY | RUSGDIXHP

( XURFBOU KRT/ VHRXUMEY DG ERRN HQW  LQAV 1Q VHRXUMEY | RU SOMASDIY  RUDQ DIRY/ 3 ( XURFBDU
3OMASDOQN  DQG| CAMBMAKHFBODGRHDIGVHMEP HOAR VHRXUMAMDQCANRGY EHE HHD( XURFGDL3 DMASIOV
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DQG EHEHHD ( XURFBDU 3DMFLSDOON DQG SOMASDIOV R FHUIQ RIXHJ VHRXUMEY LQMP HADUHY WURKIK HBRNRQF
ERRN HQW  AKOQIHVLQ CFFRXQIVR! \WKFK SDMALSOON RURKHUVHRXUMEV LOMP HADWHY ( XURFBOUSIRYLG ( XURFBLU
3OMASDQN [P RY RKHUWIQIV Z W \DHNH-EQ) DG LQMIDNRY FBOUIGRH OOG VFINBP HMHRXUMEY GAQ) DG
ERURZ QY DG UHDIMG VHIYLFHY ( XURFBDU3 DUMFLSDQN DUH LOYHIR HOAEDCNY VHRXUMY ELRNHLY DQG G-DBLY EDON
AHOMDDEDQN \XSUIDIRDY PAMRADD/ LMY HOAP DHY FRERIDIRYY WKWWFRP SOV OOG FHABQ RiHU
RUDQ] DIRYY DG P D LQFOXGH WHLQMPOSXURKDVHY RUWHUDH LADAY 1 R SOMASIQVIQ( XURFBIUP D KRG DG
QU HUEHH LELCOLQMIAV 1Q D JEEDDQRM \MURKIK CFFRXQIV Z W D ( XURFGOU3DMASIDARUD). RKHUVHRUMEY
LQMP HIOW \WDAKRGYDERRN HQN LM D IGEDORM\WURXI K RGHRUP RUMVHRXUMEV LQMP HADUH/ MBEQ)
EHE HHQ\XAK REHMARXUMEVIQMP HADYW DQG( XURFGIU

6HPXUMY FBOUDGRH CRARXQIV DG FDW CFFRXQIV Z W WH ( XURFBOU2 SHDRUDWH JRMHQHG B WH 7HP VDG
&REWRY * RHOQ) 8\H R ( XURFBLU DG \WH WHDAG 2 SHDMY 3URRHUY R \WH ( XURFODU 6\ WP DG
CESOFCEGI 94000 @Y FROBAIYHD \WH3 7HP V OQG &RGAWRY  7KH 7HIP V D5 &RQBURY/ JRMHD WIMHY R
HRXUMY DQG FDK Z WLQ ( XURFBDU Z WGIY DY R \HRXUMEY DQG FDK 1R ( XURFBOUDQG WAHSWR SD P HQV
Z WK UASHRAR VHRXUMIEY LQ ( XURFBDU $ @VHRXUMEV LQ( XURFRBOUDUH KHTB RQ DI XQILEGI EDAY Z IKRADAEXIRO R
\GHAILE FHWLFDMY WR \GHALLF VHRXUMY FODUDGRH DFFRXQV 7 KH ( XURFBLU 2 SHDRU RNV XQE-UWH 7HP V 006
&REWRY R R BHOD R ( XURFGDU3DMASDIONV DG KDV QR UFRG R RUUHDIRQKLS Z W SHIRYY KRTEQ)
WURKIK ( XURFBOU3DMASDQN

" IMUEXMRY Z W BAVSHRAAR RV KHTG BHCH LADO \WURXIK ( XURFBDUZ LOBEH RHAWG \R WH FDK CHFRXQVR

( XURFBOU3 DUASTON LQ CFFRUEDCRH Z WK \KH 7HP V D5 & RAMRYY \R\WHH \WOABFHYHGE, \WHS 6 ' HERIMDY
IR XURFBDU

7 DM HY BHE HH ( XURFBOU3 DMASION DOG &GIUMHP  3DMASIONZ LOEH HIHAMG LOWHRAQY ZD 1
DFFRUEDAHZ LW \RHUUASHRRYHUXGY DOGRSHDMY SURFHBUWY

&URW P DUNAMEQI HY EHEHHD' 7 &V SOMASDAY RIDQ] DIRY 3 7& 3DWASION  RQWHRHKDQG DG
( XURFBDU3DMASIQN RUEGDUANP 30MASDQV RQWH RKMHUKDG Z LOEHH | HAMS WURKIK ' 7&: LQ DFFREDIH
ZOK' 7&VUGVROEKIDR ( XURFGIURJGGDMP D/\KHFDHPD EH B\ W8 6 ' FBRUMY KRZ HYHU \KFK
FURW P CUNAAADQUCARQY Z LEDUATXLLH GHIYHY R LQAKARQY \R ( XURFODURUGGDIMP DVWHFDHPD EH B
WH FRXQMSDMY LO\KAK \ WP LQ DAFREDGAH Z 1AW \WH KBV DOG SURFHBXUAY DG Z WWQ \WH HXBEDWKHE GHDBICH/
( XRSDQWPH R KK MAP  ( XURFBDURU&GDMAWEP D/\WHFDHP D EH Z 1O Ll \WH WIQLRNRQ P HAV LW
\HIVBP HQAUHNXUHP HQV. GHIYHULQABKANRY \R WS 6 ' HERIMIY \R \BNH CRARQ R HIHA LGDOVHBP HOARQ W
BKOD B GHIYHKY RUUGFHYQ) LQMIMV 1Q \WH JGEDDRM Q' 7& DG PING RJUAHYIQN SD P HOMQ
DFFREDGAH Z W QRIP COSURAHGAUY IRUMPP HA 1XQG VHNBP HOADSSOFLEGI\R ' 7&  ( XURFGOU3OMASIQV DG
&GP 30MASIOVP D RACHIVHUQAKAMRY/GAUA® RWWHUUHSHAHS 6 ' HERIMBUHY

* XH R WP H | RGH G WH HHXUMEY CFFRXQV R D ( XURFBOU 3DMASIOARU & GOMHP  30MASIQV
SXUARDIQ) DRLOMMNQDIGEDORMIURP D' 7& 3DMASIONG' 7& Z L@EHFUHEAMS DOGDQ KK FUHAMDY Z 1@
EH WBRWG \R WH UHDYDQA( XURFGDU 30MASIOVRU &GOUNTP  3DMASION GAUQ WH VHRXUMEY \FNBP HOV
SRAHMQ) @ Z KIFK P XWAEH D BMCHV A 1RU( XURFBDURUEGDUAYP P P HADMD |RIRZ [Q) \WH\HMBP HOV
@MR ' 7& &DK UFHYHELO( XURFBOURIS.GOUP D/DUAXOR \DBVR IQMIMVIQDIGEDORME RAKRIK
D( XURFBOU3 DMASIOARUS.GOUMP 30MASIQMRD' 7& 3DMASIOZ LOEHUFHYHGZ 1W YDOH ROWHVANBP HOV
@MR ' 7& EXZ L@EH DYD.OEG LQWH UHBYDON XURFGDURUEGDINYP FDK DAFRXQARQD DV/R \WHBMGHW QD
IR XURFBOURUE GOMUHP IRTBZLQ) " 7 &SVVHINBP HWEDM

7 KH LQ RP DIRQ 1O WY VHRNRQ FRIAHQQ) ( XURFGDUDG & GOIMHP DG WHUERRN HQY W MR V KDY BHD
RBECHS URP \RXUAHY \WWDVZ H BHIHYH \R BEH UHICE® EXWZ H \WBNH (R BRSRQUEIDW TRUWH OFRUIR R \KDWV
LQRP DIR)

1 HWHUR XV QRUWH7 BKMMHZ LCKDYHDR  BRSRQUELMW RUCCHOW IRUDQ. DSHAWR \WHUHRGY UHDIWY R RU

SO P HQVP DEHRQ DAFRXQAR WH BHCH LHDOL.QMIAV LQ D JGEDORM  RUIRUP DQEIQQ) \XSHYIMQ) RUUMIZ LQY
0 UHRG/UHDIY \R\XRK BEHH LRDOQMIAV
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5 HIMADARQS LIKW

- HOGGWH&RPSI) HOMUG IQR D D UIIIDARY UKW DIUHP HOVEDMG $ SUO Z WK \KH QWD
SXUAKDHYR WH  IQWORM \WH  IQWIORM/ WH  IQWORMWOGWH  LQWIORM/OEG E D
U LRDARQ UKW DI UHHP HOWEDAG - XQH Z \W \KH G-OBUP DDIHY UHIDIGY R \WH LQUORM/ \KH

LQWIOCRAY \KH LQNIOCRAY WH LQUWIOCRAY \KH LQNOCRAN 05 \KH LQUWIDCRM/
FRIDAIYHD WH? U MDNRQ U KW UH-P HON

,QWH UILMADIRY WKW DIWHP HQV Z H DIWHG | RUWH BHGHIMR \WH KRTHY R \WH LQUWIDCRAY R XVH RXU
FRP P HADD UDRIEGIHIRWR 1101 D U MADARD WM HINRQ DQ CESURSUDM U MDNRQ IR Z W BASHRW
R DUIMMIGR | HAR H FKOQIHHIAK VHIHVR LQUOCRAYIRUGHE. (RMVZ LK UHIDAG JXOLIQMAVE, $ P UJ H/ \@ \KH
H AOQYH QRMW  Z 1\ WPV \XEWERMD (G-I DEDP DAMIDOUASHV \R HIFK \HIHY R LQWIDCRAY D/
(FOGQ JXODMVE $PUJH/ V& H F-BAKDAKHH FKOQIH QR Z LARAFRQEIQ\MP VZ W UASFW
VRWDQM HUUMMPRQY RUDQ. LGRUDHLQ DQQCOLQAMNDM Z LORAEHH IWURP D) JXOUDQMVIURP + RBIP / \@

ZIGHU Al HHNES 6,3 QP BHY WDQ \WH UBYDQMAIYY R LQWID@RM/  Z L RMHN®! WHU KRTHY \R

U IMRDNRQ UL KW DQG Z LOTEH\MEMAR \MP \V UHIIMY W ERRN HW - SURFHGXUAY DG DR LQMADRYHWLP \/UHIMGY \R

WEQIHY WDAGL HUIRP WRHR \WHQRAY DG FDXOH WH UHI RDARQ WP HR EH GO H I HRAYH XQGU
WHBHPXUMIEVS FV7 KHU DRDIRQWEAP HOARQ) RP 6 R Z KLFK KLY SURSHRAMYLY DSOWYZ DVI LBG SXUXCQAR \KH

U RDNRQ U WD UH-P HOV
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&HIMQO DMIDCB 6 ) HEH.DQ QFRP H70 & RQUGHDARYY

7KH IRTBZ Q) 1V D JHHDOMP POV R \KH P DAMIDODQMASDMG 8 6 | HAHIDOLGARP H \B  ARQHDHEFHY W
8 6 +ROHYDG\WR1RQ8 6 +RUHY HFK D/GHIQGEHRZ OGWHMU+REHY R \WHH ROQJHR QWD
RMW IRUH FOQIH QRM/ SXUXCQMR WH H FKOQH RIHY DG R \WH RZ GHIKLS DG Q\SRIMR) R WH H FOQIH
@RMW 7KLY QPR LV EDHG RQ \WH &RGH 7UDXY  BIXDIRY/ SURP XADAG XQEHUWH &RGH DEP QDAY
SIRRXAP HOV RU SUAWAYY OQG MAFADDG-AMRY DDV R \WH GOM KHBR ) XU GINDYH MAERDD RJ
DCP LQMADIYH P RALLFDNRYY WYRFDIRYY RUIQMSABIRYY ZKIFK PD RUPD QRABH WHURCAMYH PD. UAXAONQ
8 6 [HIHIOW FROHNXHFHMIQILFIQ® GlHMHMWURP \WRHAVPMHEKHHO 7KLY AVRWRLY RMEGEQ R
WH,56 1 RU@Q KD/EHHQRUZ LO@EH\RXIKWRURREIGHS | RP \WH,56 Z WKW UASHAAWR DD R \WHS 6 |HEADOW
FROMDHIFHY GVPAWHS KHIMOQ 7 KHIH FIQ BH QR DAXUDGFH WDAKH, 56 Z LAOQRAFKDEIDIHDQ R \WH FRFOMRY/
AVPWHG KHHOQR MDD FRAWZ LOCRAMWEQVXAK DFATEBIH

7KY QPR GRY RADGAMWDQ 8 6 |HHIODMIDIYHP LGP XP \if 8 6 |HEHDOHWEAM JUMRURM-U
QOUFRPH\  H A-BAD/ H SO SIRIGG BHRZ  RUD) WM GFODRUGRQS 6 \If FROHDHF R \WH
H AOQHRUR WHRZ GHIKLS RUGVGRMROR \WH H AKDQIH QR |, Q DBAMRY WY GVAXWIRO GRHY QRADGAHN \KH
8 6 |HIHDOGRRP H\E FROHMHIFH/WR EHH IADORZ GHYR CRIM/AKEMRAR \GHALDOX®V LGFOQQ |RUH TP SO
EHHLADORZ GHY WDWVL DU EDQNY | LCDQALOOLQWMMIRYY RUIQAUDGFH FRP SIQHY LU DUH W XODMG LOYHWR HQV
FRP SOQHYRUUHICHABMMLOYHIR HAKUN UL DUHEURNHY G-DBLYRUMDGHY LQVHRXUME/RUPAUBCARY LY DB
H HP SWRIDQ] DIRY Y KRG QRAVDVSOWR DKHEIH DE3B! FROAKAYH\DB! FROMHMRQWIQLRNRD RURKH
LOAUDAG LQYHKR HQV YL DFTXUHCRMY/D/FRP SHODIRQI RAHYIF YL D8 6 +RUHY DVCHIGGEHBZ \WDV
KDYHDIXQRMRICAUMA REHAMDQWHS 6 GRIU YILL XVHDP DN R P DN HRRGR CFFRQIY || D8 6
H SDNDAV RU[ DHUTXUGIRIS 6 |HEHDOGERP ] SXERH\RFRQRP WHWP IQ) R LGFRP HOFFUOW Z WK
UASHRAR\WHCRAMAR LW LCDGRLCONBM HOVXQEHBHAMRD  E R \WH&REH

$ 38 6 +ROH) PHIY/DE{HIADORZ GUR DCRMWDAL L OQIQAYIGTORAWHD RUGBMG-OADIHD R \WH
8 QAMG6VIMVIRUS 6 |HEHDOGFRP HVY SXUSRWY L DFRISRIDNRQRUID. RKHUHQIMY \B CEGID/DFR SRIDIRQ I RJ
8 6 [HIHDOGRP HWY SXSRAVRIDY] HEXQEHWH@OZ VR \WHS QAMG 6\ DO 6\BMMHIR RUWH' LMMPWR
&ROPHED L DQHABMWHIGRRP HR Z KIFK LV\VVEMANR S 6 |HIHDOGRP HVY UIDGDWR IWARXUH RU LY D
WKWARDVD LY \XEMANR \WH SUP DY MUMARNRQ R D FRXWZ WLQ \KH 8 QWG VB DG | RUZ KIFK RH RUP R
8 6 SHYRQ/KDYH DAKRUNY VR FROMRCODVEMBRNOG-AMRQ/RU E- KDY D YOG HBRARQLQ H I HAAKQEHUDSSTFCEG
86 7UDXY UIXDIRY W EHWDMSD/D8 6 SHIRQ ,| D +REULY D SINGHIKS RUDY RK-U HOMWY RJ
DUDQIHP HOASE CEGIDVDSINGHIKIS IRUS 6 |HEHIDOGFRP HVY SXUSRWY DI3DMGHIKIS  \WHS 6 |HEHDOGRRP H
W FROHIXHIFHV\R DQRZ GHUR- RUD SONGHULQ\XAK 3DMGHIKLS JHEHIDED Z LOE-EHIG ROWHWIMYR \XFK RZ QHU
RUSDN@HUDGG RQWHIRAYMEVR \KFK 3DMGHIKLS $ + REHDAYD3DNGHIKLS DUG00  RZ GHYRUSDNGHYLOVKEK
SONGHIKLS DUH XUHG R FROXOWKHURZ Q\If COYMNRY UIDAEQ) \WHS 6 | HEHIDOGRRP HWY FROMHDHIHVR \WH
H AKOQYHOQGWHRZ QHIKLS RUGVSRIMRQR DQRM $ VXWHGKHIHQ D1 RQ8 6 +REHJ P HIQVDEHH IADORZ GHU
R DCRMWDAVCHHIDS 6 + RTHIGRUD3DNGHIKLS

7 KLY QVPXAMRQ DRXP HYAKDAD QRM Z LGIEH D FOBMICDAFVZ DMQWHP HIQQJ R 6HAMRD R WH&AREH 1O
WHKDQB/R D+ REHUDADGUHBYDQMP B/

$+2/' (5,685% (" 72 &2168/7,762: 1 7%; $' 9,625 5(*$5' ,1* 7+( $33/,8$7,21 2)
86 )(' (58/ 7$; /$: 672 ,76 3857,88/$5 &,58&8067$1&(6 $1' $1< 7$; &216(48(1&(6
$5,6,1* 81' (57+(/$: 62) $1<67$7( /2&$/ 121 86 2527+(57%; ,1* -85,6' ,&7,21 25
81' (5$1<$33/,88% ( 7$; 75($7<

&RQMIHMBD P HQV

, QFHMIQAURP WU |RUH CP SO DVGHAUEHGXQEHP' HAUSIROR WH1 RM2  &KDQJHR &RRCR [1HJ
WR5HXUKDH  \WH, WXHUP D EHREQIDMG\R UHGHP WH 1 RV SURUVR P DMUMY RO SD. TP RXQIVRQ\KH 1 RAMY
WDADUH LQ H FHW R \KH WBAG LOMXMRU SUCALSDORQ WH 1 R 7 KHAH SRMMDOSD PHOV PD LP STFDM WH
SIRMMRY/R 8 6 7UDXKY UIXDNRY/ DY WR 2 FROMIHASD P HOAG-EWQXKP HON' EXWIRH, WKHUGRY QRW
LQMG \R WDAKH SRAUELOINV R \VKFK FRQICIHASD: P HV RQWH 1 R D/ \KEMRM) \KH 1 RBY VR \WH FRQMIHQV
SD P HIAG-ENQIKP HQAXBW 7 KH, WiHLIV GHAP LODARQ WDARH 1 Rt/ DUH GRAKEMFIR \WH FRQIIHOASD P HOW
GEWQIKP HOAXBV IV EQAQ) RQDS8 6 + R XQBW KK 8 6 + REHJGVFRAY LW FROMY  SRRD 1O WH
P DWUUHTXUHGE. CSSOFCEGIS 6 7UDKY WIXDIRYY , WY SRMEGIWDAKH,56 P D VENH DG HHMERLIRY 1Q
ZKIFK
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FDH L \KFK SRUIMRQIVAKMEICHS D8 6 + RTHUP LIKWEHUTXUHGAR CFFOHRAEQY LQMPNERP HDADKLIKHUUDA
KD WH B LQMIMAIDM DQG R WHDAD/RAQY LGFRP HUDKHKDR FOSMIDIDQ D) JDHQ W HE RQWH ] CEG
AVSRIMROR \WH1 RM/ 7KHUP DQEUR WY GVRXWRQ DAKP H/AKDAKH 1 RV Z LOGRAEH WHDMS DY FRQIMI HOV
SD P HWGEWOQKKP HON 8 6+ REHY D HFRAUIHG \R FROXOWHURZ Q\Bf DGMRY UWHIDAQ) WH SRMEG
CESOFDIRQR \WHFRQIYHED, P HAG-ENOQIKP HOAXGMWR\KHL RV

70 &RMGHDARYIRUDS 6 + RTHJ

( [ FKDQIH2 IIHY

([ KOQLQ) 0Q LQWIORM |RUDQ H AKOYIH QRM Z LEQRAEH WHDMS DV D W CEGH AKOQIH IRUS 6 |HEHIDD
LFRP HVIf SXUSRHY &RQHTXHQ® 8 6 + REHYZ LORMHFRIQ] HIDQRUGRW XSRQUFHSWR DQH AKDQIHQRM
7KHKRTEQ) SHIRGIRUDRH ACYH@RMZ LQUFOCHWHKREQ) SHIRG I RAHLQWIOIRM DG WHIQMICEDAVIQDD
H AKOQYHRMZ L@EHWKH\IP HD/AKHDEWAG EDUY LOWHLQWIOGRMH FKOQIHG\WHH RU

3D PHONVR , QMHW

BVBMG LQAMMINRQDQH A HCRMIHHID Z LAEH\E CEG\RDS 6 + REHUD/RAQY LOMINGRP HHWWHU
Z KHQ IMIFROHY RUZ KHQ MY UHFHYHG LQ DFFREDFHZ MK WHS 6 + REHIVP HKRGR CFFRXQIY IRUS 6 |HGHID
LGFRP H\E] SXUBRHY/

6Z IWZ MWKRTEQ) 1V IHHDED CRAH SHRAMS R CBSO \R SD P HW XQEHWH 1 RMWRUWH* XOUIQMY/ SIRIGHS
WDNKHR | HIQY SURFHHO/ DUH DSSTHG RANIGH 6Z VHDIQG DY GAAUEHG XQEHR0 DMIDOSZ W70 &RMUGHDIRY

CERH + RZHYHU8 6 + RTHY\KRXG CRMWDNL DD 6Z LW\E H/DUHZ IKHTS | URP DSD) P HQAKQEHUWH 1 RMVRU
WH* XOUIQAH D8 6 + RTHUZ RXS BH UBNXLHG WR LGFOGH LO LGFRP HWWH [P RXQAR KK Z WKIKHIB \Bf HY DQG DO
DEAMRIOCP RXQV SOG Z W WAGHRKHIR GRE WMBECQ) WDMKK 8 6 + RTEHJLO | FAGG QRAUFHYH \IKFK

ZIWKKHT\Y 7 KHOSSTFDARQR WHIRIHIQW] FUAWXBV\RDQ QRQS 6 I HVZ MKHISLY YHY FRP SBf DQGWH
FUGMIELON DOG GOAMEON R DY QRS 6 I HYLY\KEVRAR I QU LEDQVARP SBf 0QG HYROLQ TP MR/ \KDV
PD SUVHADS 6 +REUIRP RAEIQQ DFMHAWIEGRUGHEAIRY 8 6 + RTEHY DUH HFRAUIHG R FROKOWRHU
RZQW DGMRY BIDEQ WH FUIEOY RUGHAEOY R ) QRIS 6 ZMKREQ W  LFOAQ) 6Z LW
ZOWNKREQ Y LOWHUSDMFXOUCP WBINRD

0 DN ARXQNDQGYRIG3UP LXP

0 DN VARXQW, | D8 6 + RTBHUSXUADHS DR LQWIORM Z KIFK Z L@EH H AKOQIHG IRUDQ H AKOQIH GRA
SXUKCQAR\KHH FAKOQIHR THY | RUDQCP RXQAKDAY GWAKDQLNE UYVHG MKHSUFH \WHIP RXQAR WHGL I HHFH
\KRXGS EH\WDMG D/ P ONHAGVARXQAIRUS 6 | HEHIDOIGFRP H\E SXUSRAY $Q P OINAGVARXQALSSIFIEG! \R D
LQUWIDGRM KRXT FOWY  RYHU\R \WH H FKOQIH (RM BRHYHG 1Q H FKOQIH \WHIHRU 7KH CPRXQAR DD P ONW
AVFRXQIZ LEEH WHDMG D/ GH P LQP 1V DG AVBIDEG UL WY G WO RHTXOWUR RH SHFHOAR \WH UMMVFG
IMMHSUFHR \WHIQWIORM P XOEDHGE, WHQ® EHUR FRP SOIM\ HILYAR P DMLY ) RAKLY SXUERH \WHS UMG
IMXHSUFH R DO LQWIDCGRM HIXO \WWH [WXH SUFH R \WH LQUIOGRM  Z LKRABI DG \R \WH [P RW DIRQ R 00
DFDAMMRQSUP P $ GRRXIK \WH&RGH GRY QR SO \R SURYLGH \WH UHYIVHG MKH SUFHR \WH LQUWIOCRMLY
GRUDIGE WHIPRQAR D) SD P HV SUVRA® P DCH RQ \WH LQUWIORM RK-UWDQ SD PHOVR TXOOLG
BAG QMY 7 KHUXGY GAFUEHGEHBZ CRQRAZSSD \RDS 6 + RTHIL \KFK KRTHUSXUAKDHS DQLQUOCRM\KDY
KDVGHP LQP VP DINANBVARXQIV

8 QEHWHP DINVEVFRXQAXBY D8 6 + REHULVUITXU-GWRWDAD SUGASIOED P HOARQ RUDQ JOQROWH
\OB! H AKOQIH UHE-P SIRQRURKHUGVSRMROR  DQH FKOQIHCRMDYVRE@Y LGFRP HWR\WHH WOAR [ DFFX-G
P DUNHAGVARXQY RQ \WH LQWIOGRM RUWH H FKOQIH GRM  \WDAKDY RABBMRA® BHHD LFOGG IQ IGFRPH 1 D
8 6 +REBUGASRH/R D H AKOYH GRM LOQ DY RKHZ VH QRO CEG WIQLRIRD RKHUWDQ FHWSO \SHALLHG
RUFRIQURY) WIRMANRY, KK KRGHU Z LODEH BTG \R LGFOGH 0Q CFRXHG P ONHAGVARXQADY RAQY
LGFRP H DV LI \KFK KRTBHUKDG \RT \WH H FOQIH QRM DAW\KHD | UP DNHAYDOH |, Q DEAWRD \WFK KRB-HUP D EH
UG \R GHHJ XQMDWH P DMWY R \WH H FKOQH (RM RULW HOUHU GVSRANRD 1Q D Y CEG! WIQLRNRY WH
GBAR)R DSRWRDR WH LOMMAH SHOHRQ DD LQG-EWEHW LGPXUHE RUFRQIMXHG R SXUFKDH RUFDLY \WH
LQUWIORMRUHH FOQIH@RMUFHYHGLQH FKOQIHWHH RU

0 DUNANEVARXQALFFUHY UDEE®D GAUQY) \WHSHIRG I URP \WH ADMRQ Z KUFK \KAK KRTEHUCFTXUUHG WH LQMIOCRA
WURKIK \KHP DU GDMR WHH FKOQIHQRM | RUZ KUK WHLQMIORMZ DvH FAKOQIHG - XQBW/AKAK KRTHUP DN
DO LUHYRFEE®! HBRIRQ VR CFFUH P DNANGVARXQIKQEHUD FROWEQA LHT P HKRG 6XFK KRGHUP D' HBRAR LGFOGH
P DUNHAAVFRXQAQLGFRP HRXUWHQ® DVIVIFRXHY HMHUUDEED RUXQEHMHFROABQAY LHTSP ARG LQZ KLEK FDH
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WH X1 GAFUEHS CERYH BWIDEQ) GHHIIOR LQMIMG-BAIRYY Z LAQRADSSD |, | \KFK KREHUHBRW R LGFOGH
P DUNHAGMVARXQAQ LFRP H FXUHD®  \KFK KRB DOWVMG EDUY 1Q D) H AKOQIH (RM Z L@EH LGFUDHG B Q)
P DUHAGVRXQMGFOGHG LQ LGFRP H $ Q HBRNRD \R LGFOIGH P DNHAGVARXQAVRXUMQ® Z LADCBSO \R CIDP DN
AVFRXQAREDI DNRQY CFTXULHG GAUQY RUDNMUWKH | LAY} CEGH\ HDULQ Z KUFK \WH HBRIRQ LY P 0GH DG WH HBRIRD
PD QRAEHUYR\HGZ LKRAVIKHFRQHR WH, 56

YREG3UPLP I D8 6 +REHUSXUKDHS D) LQWIDQRM Z KIFK Z LGDEH H FKOQIHG | RUDD H FKOQIH GRA
SXUKCQAR WHH ACQIHR IHY 1 RUDDIP RQAIQH FHVR W SUCASIOTP RXQMKHH AW Z LOEHWHDMG DVERDG
SHPLXP ,QDEAURY \KH 1 RV DG WH 1 RM/Z HH IMKHG Z W ERQG SWP P $Q ERQEG SUP LXP
CESOFCEG!\R DQLQMWIOCRMKRXES FOW - RYHMR WHH FKOQIH QRM UAHYHG LOH FKOQIH\WHIA RU 6XFK KRTHUP D
HBRWR [P RMYHERQG SUP LXP RYHUWH UP DQQ) WP R WHH FKOQIH QR RQ D FRQUBQA! LHTG P HKRG , Q\KFK
FDH \KFK KRGHUZ LE@UHEFHWHDP RQABMTXUHGAR BHLFOGGLOLGRRP HHIFK\ HOUZ W UASHRAR LOMBMIROVKEK
KROHIVH FKOQHQRME WHLP RXQAR [P RWY CEGIERQGSUP XP DXRTEG\R\KDA HIU 7 KHHBRIRD RFHP OcH
LV LLUHYRACE®A Z WRAWKHFRQHAR \WH, 56 DG CSMHY/\R DI CEG! ERQBY KHE GAUQ) WH\E] CEGH\ HIUI RUZ KIEK
WH HBRIRQ LV P DCH RUMEHIXHQ® CFTXUG |, | \WAK KREB-UHBRMG \R CP RWY H ERQG SUP P RQ DD LQUWIORM
KK HPRMRQVKRXGS FOL RYHARWHH FKOQIHQRMUFHYHGLOH FKOQIHWHIH RU , | \KAK KREEHUGRVGRAP DNH\KLY
HBRNRY \IKFK KREE-UZ LOEH BTG R LGFOXGH LQ JURWLGFRP HWH I X@IP RQAR LQAMNRQWHH FKOQIHRMLO
CFFREDGAH Z LW \KAK KRTHIV UIX@UP HKRGR Wi DFFRXQIY) DG Z LOLGFOGH\WWH SUHP XP LQVKAK KRGV
EDUV | RUWHH FKOQIH GRM I RUSXSRHVR FRP SXI \WH P RXQUR \KFK KRTHIV JO.Q RUGW WFRIQ] HE RQWH
I CEG! QAVSRMR) R \WH H AKOQIH (RM 8 6 + RTHY \KRX® FROXOWKHU RZQ\Bf  DOYMRY FRFHQQ) \WH
FRP SXIMRQDQGEP RMYDIROR O ERIGSUP P RQWHH AKOQIHGRM

6DBIRU2 WHY' DNSRIMRQVR DQ( [ AKDQIHL RM

$ 8 6 +REUIHHID ZIOUWFRIQ]HIDQ RUGW RQWH\DD H FKOQIH UHE-P SIRD BN HOVRURKHU
i CEGIGVGRIMROR DQH FKOQHCRMLQDQLP RXQUMXCOR WHGL HHIFHEHE HHD L \WHDP RQAR FDK SOVWKH
| UP DUNHAZYDOHR [ SURSHW WFHYHS RMHUWDDIQ) [P RQNHFHYHGLQUASHRAR CFRKHG EXVCEIG QM
ZKIFK Z 1CEH \B CE® D/ RAY LGFRP H R \KH H \WOACRASUMRAD LFOGE IQ LFRPH DG L \WFK 8 6
+ ROHIVDOAAG\E] EDUVIQWHH AROJHQRM $ 8 6 + REHIVDEWVMG\E EDLYV1QDQH AKDOQIHQRM JHHDD
ZIGDEH IW FRIWR \KFK 8 6 + RO (FUDHG B 0Q P DWHAGVFRXQASIMRAO LFOGHE LQ JURW LGFRP H DQG
VARG BWERVBHDZ JHR B CPRWHS ERG SUPLP * 0Q RJGW BFRIQ] HG RQ \WH \OB! H FKDOQIH
UHE-P SIRQ WANHP HOVRURKHUME] CEGI QVSRMRO R CQH AOQIH QRMIHHID Z L@EH FOSMIDIDQ RUGW DG
ZIOEH®EY WP FERMIDIOQRUGWL WHS 6 + RTHIVKREQ SHIRG QKK H FAKOQIHQRM H FHB/RGH\ HIU
1RQFRERDMS 6 +RUHYPD EH HOM®G \R UGEG DM R 8 6 |HEHIOLGRP H\Bf DIRQ RQ GHAGRY WP
FOBABQI O 7 KHG-OANEMNV R FOSMICERKAY LV AXEMANR CP LBNRQ/

7KHRUQMEOVR GROS8 6 \BH/ UL D) P SRHGROAVSRIMRQ IO/ IV \XEVANR I QI LFDQVARP SB] DG
HYROLQ P WBINRY/ WDAP D SUWVHOAD 8 6 +RGHUIURP RAEIQQ) RUXWI Q) \KFK FUAW OQG 8 6 +ROHY
\KRXS FROKXOWWHUY COYMVAY UHIDAQ) 8 6 1HEHDOGRRP HWY FROHTXHEHVL DY QROS 6 \Bf H/DWHLP SREG
RQDVOB! UM HOAVRURKHY CEGIGVGRMRQR \WH 1 RMVLGFOGQ) WHUELOWN \R FUEVWRUGHGED | RILIQWY
DOQMKHU 8 6 |HEHDOLFRPH \If (IEON WH GAMP LDIRQ R WH TP RKQAWUHDT H5 DG M)
@P RO/ LOWHUSDMFXTURLURXP WEFHY

0 HAFDH&RQUIEWRQ 70 RQ8 QHOULHS, GFRPH

$ 0 HAFDW\E LV LP SRHG RQ WH 3 AR HOMGFRP H - RU LO WH FDH R DO FWBAM RUMKVARH
XQAMUEXMG * CHAQMIF FOLGFRPH R FHMIOS 6 + RTHY WDADH LGAYIGAY KA/ RUWKAN Z W LGFRP H
WDAH FHHB/ WH IR \WWUAKRTS 1 HMQMXR HOALGFRP H JHHI®D Z IOIGFXGH [P RY RMHUWQIV LOMBIAN
LGFRP H DG GHAJDQY IURP WH GVSRIMRQ R \WH H FKDQIH QR XQBW VKK LQMMGRRP H RJQHAODIQY DA
GHUIYHG LOWHRE@Y FRUHR WHFRIGENR DWIEH RUBMGHY  RKHUWDQ DWEGH RUBMGHV \WDAFRQIMV R
FHABQ SDMYHRMEGAQ) CRAYNY 8 6 + RTEHW\WDADHIQAYLGDY HNBMY RAGKMA DUH XU HE VR FRONXOWNHL
DGYMRUBHIDEQ) WHISSIFCEOV R \KHO HAFDWHW \RIGFRP HDQGJDQVIQUASHWR \WHH RKOHQRMY
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70 &RMCHDAIRYVIRUD1IRQ8 6 + RGHU

7KHU@VIRHOQ) WHS 6 |HEHDOM DIRQR D1 RS 6 +RGLUDHFRPSB] $ 1RQ8 6 + REUVXUHGR
FROXOMWRZ Q\  DBYMRUUHIDLAQ) \WHDSSTFDMRQR 8 6 |HEHIDW @F V IGFOGQ) DD LG RP DNRQ WHBRNY
WAL HOV VR LW SOMEX@U AP WA DOG D)\ FRQMNHIAHY DIMQY XQG-UWH QZ VR D) WBM GFDD
@RO8 6 RURKNHAN LQ) MUMGFRIRD

([ FKDQIH2 11HY

1RQ8 6 +REHY\KRXG (RABFRIQ] HIDQRUGRWIRUS 6 |HIHIOGRP H\Ef SXSRMY XSRQUFHSAR )
H ADQYHRMLQH FKOQIHI RUDQLQUDOCRM SXYNXCQMR \WHH FKDQIHR [ HY

3DPHONR , QMHW

6XEVMAMR \WH GVAXWRQ EHBRZ FRFHOQ ) $7&$ DG AN ZIWKREEQ) SDPHIV R IQMIINVRQ DQ
H AOQH QRM B\ XV RURUSD L) DIHQMR D1 RQ8 6+ RBHUIHHDD Z LAOGRAEH VEMAMR Z \WWKREQ) R
8 6 [HEHDOLGRRP H\J Ll VKK LQMMZ LODTXOM\ DV SRUNRIR LOMBKY , QMR DO H FKDQIH QRM SOG\R D
1RQ8 6 +REZ LONXON\ D/SRWRIR QMMM

$  IRUS 6 |HEHIOGFRP HW SXERH WK 1 RQ8 6 + REHJGRY QRARZ QALHA® RUQAUA® [RMID
RUFRQAUKARYHD RUP RIHR \WH\RBOFRP BGHG YRIY SRZ HJR DOFDWAVR RUMERN HOM®G \R
YRM

$ IRUS 6 IHEHDOGRP H\E] SXUBRHY/ WK 1 RO8 6 + RTE-ULYQRADFROARTBG | R QFRERDIRQ UHDAG
ARG RUQALHAD \RXAMRXIK WBRNRZ GHIKLS

T VKK LQMIAXAL GRAHTHAYHD FROGHAMS Z MW \KAK 1 RQ8 6 + RTHIVFRIBANR DWWDCH RUBMGHWI1Q
WHS QMG 6\TIMY

$  \KKL1RQ8 6 +REHIVRDEDNUFHGY IQMHNGAAUBGIO6HWRY F $ R WH&RH DG
T WHRHWIFDIRQUATXUP HMGAAUBHGEHRZ KDVEHHDI XDIGBGZ W UASHPARVKAK 1 RO8 6 + RTHU

7KH FHWWLFDARQ WML HAZ LODEH I XOLOG L HWHD L \WH 1 RQ8 6 + RTHJ SIRVIGHY R \WH CESIFCED!
Z WKRTEQ) DIHMDSURSH® FRP SBMGOGH HIXMG,56 ) RP : %(1 R: 9% 1 ( ROKFFHARURP UGG
XQEUSHDW R SHIMY WDNGFOGA/\KAK 1 RQ8 6 + REHIVP H DEGAN DQG D FHWIFDIRQ DV\R IWGROS 6
WV RU L DVHRXUMA/FBOUQ) RUDQ] DARY EDON RURNHUI LCDQRDOLOARMIRQ \WDAKRTS/ PXRP HITVHRXUMAY/ 1O
WHREQ FRAHR IWWDCHRUBXMCHN KRB/ \WHH FKOYHQRMRQEHKDD R KK 1 RQ8 6 + REUDIGSIRYIGY
R \WH CSSOFCEGIZ WNKRTQ) DI HUWDWBAP HOMLUIGHGXQEHUSHIOV R SHIMY  1QZ KIFK \WAK RJDQ] DR EDNRU
RMHUI QDGR DO QANMIRQ FHWYLHY/ AKDAVKDY UHFHYHE DSURSH® FRP SBIMGOQGH HXMG,56 )RP © % 1 RU:
(1 ( RUNKFFRARUIRP IURP \KFK 1RQ8 6 +RTEHJRJIURP DCRMHUILCDCADOLOMMNRD CRMY RQEHDD R
WK 1RQ8 6 + REHUDGG SRVIGH R WH CSSTFLEG! Z WKRTEQ) DIHQAD FRS. WHIR 2 \KHUP HKRGY P LIKWEH
DYDOEGIVR DM WHRHWIFDARQUATUHP HOAG-SHIAQ) RQD1 RQ8 6 + RV SOMEX@UALRP \WIRH/

7KHJWRW [P RQAR D) SDPHIAR LOMMMWR D1RQ8 6 +REHJWDAGRHY QRVDON |RUWH SRWRIR
QMBI HP SWRQ Z LODEH\XEMANR Z MKRTQ) R 8 6 [HHDOGFRP HVY] DARHWEMAY IDMR XQBW L
KK 1 RQ8 6 +REHJSIRVIGVDSIRSH® ARP SPIMGOQGH HXMS,56 )RP © %1 R %1 ( RUKFAHWRU
IRP FOIPLQ) DQH HP SWRQ IURP RUHBAURY 1O Z WWKRTQ) R 8 6 |HIHIDIGRRP H Y XQGHU DD CESIFLE®!
LGFRP H\Ef WDV RU LU \VKAK LORMIAXALY H | HRAMYHD FRQGHAMS Z W \WWHFRQBAWR D8 6 WIGH RUBMCHW DGG LU
UG B\ DO COSTFEG! LGFRP H\Y WDV LY DMIEXBEGI\R D8 6 SHIP DCHAHAIEDKP HQVR KK 1 RQ8 6
+ROHUDQG WK 1RQ8 6+ RTHJSIRVIGH D SIRSH® FRP SBIMG DG H HXMG .56 )RP @ (& RUMKFRHIRU
IRP

6DBIRU2 WHY)' NSRIMRQR DQ( [ FKDQIH1 RM

6XEMPNR WHAVAXWRQEHBZ FRFHAQ) ) $78$ DUGEIAXS Z WWKRTQ) D1RQS 6 +RELUIJHHDD Z LM
QRUBH\XEMPAAR 8 6 |HEHIDOGRRP H\Ef RURZ MWKRTQ) R 8 6 [HAHDOLGFRP HVEf RQDQ JOQ U HS RQWH
\OB! H AOQIH WHE-P SIRQ UANIP HOARURKHUVE CEGI AVGRIMRQ R DD H FKOQIH QRM XQBW L \KFK 1 RQ8 6
+ ROHULY DR LQAYIGOOS HHNQWHS QWGEBAVIR) @D VRUP RIHLQWH] DEG\ HIUR VKK GAVSRVMRQ QG
RWHU CBSTFE®! FROAWRYY DUH P HVRU L VKAK JOQ IV HIHAYHD FROGHRRMG Z LW WH FRIGAWR D8 6 WIEHRU
BMGW B WK 1RQ8 6 +REUDEG Ul WG B 0D CESTFCEG! LGFRPH \If WDV 1V DMIEX\E®! \R D
8 6 SHIP DHQNAKEEDKP HOWP DQNIGHSE, KK 1 RQ8 6 +RW@HU
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( 11HARYHD &RQGHRAMG, QFRP H

I D1RQ8 6 +REHIVHIDIHGIODS 6 WIGHRIBMGHN DG LQMIMRODQH FKIQHQRMRUIDQUDD HERY
WHQVSRWROR DQH AKOH@RMLVH | HRYHD FRIGHRMG Z W WHFRQGAAR \WFK 8 6 WDEHRUBMQAW DGG U
UITXUG B D) CSSTFEG! LGFRP HAE WDV LV DMIEXIEGI \R D8 6 SHIP IOHAMEEDKP HQV \XFK 1 RQ8 6
+ REHUJHHID Z L@EH\EMAAR BIXOUS 6 1HIHIOGRRP H\E RQVKAK LOMMINRUI DQ RQD GHAGFRP HEDUVIQ
WH\CP HP DQHUD/LL WK 1 RQ8 6 +RGHUZHHDS 6 + REHU XQBW DO CESIECEG LGFRP HVY WDV SIRYIGHY
RKHZ MH 6HH32 700 &RMGHDIRY/IRUDS 6 +REH) DERYH ,QDEAMRY D) WK 1RQ8 6 + RGHWDALY D
RQ8 6 FRERDIR)P D EH\KEMAMR \WH EUDGFK SUR WA RQ LW H I HAWHD FROGHRAMS HLQQIV OGG SR IWIRU
WH\E CEGH\ HOU \KEVRR FHYELQ CEWVR HOV DAKHWEMARY UDMR XQBWAKFK UDM LY BHEAHE RUWH B
SIRIWAS LVHIP [((DAGE DQISSIFCEGILGRRP HVEE WDV $ GRRXIK D VKAK HIHAYHD ARQGHAMG LOAMFWACFRP H
ZLOEH\WXEBWANR 8 6 |HEHIDOIGFRP H\Y DQG P D EH \KEMPAR WH BLDGFK SIRIW\Y  MIHHID Z LOQRAEH
\EMANR Z WKROLQ R 8 6 IHHIOGFRP H\H Ll D1 RQ8 6 + REHUSIRVIGVDSIRSH® FRP SOIWGDIGH HAMG
56)RP: (& RMNFHARURP

) $7&$

IXNWOQMRGHRARYY  \MURIK R \WH&RGH CBSIFEGI7UDXKY BIXOIRY/ RKHUR | LFLDOUXICDGFH
D06 LQMJIRYHIP HQEDDIUHP HV HOMUG LOR 1Q UASHAWR \WH IRVIRQ) \RIHMU FRPPRID BHHIG \R D/
3)$7&$°  *IRMIQILDCADOQAMIRY/  Z KIFK LFOGHP RINRQS 6 KHEIHIXQR/ SUYDMHIXAW IXQB/ P XX0
IXQB/ VHRXUMY DR YHKLF®Y 006 0 RKMHULQYHXR HOAYHKLFGY OQG AHMHQ RKFHUGRQS 6 HMEY P XVAFRP SO

Z WK LQRP DIRQ SR XV Z WK UASHRAR WHUS 6 CFFRXQAKREHY DG LOYHIRY RUFRQ RQAD Z WKRTQ)

Wi RQ8 6 \RXUHSD P HQVP DGH\R\MH-P  Z KHMHUUHFH.YHG DYDEHZH LADORZ QHURUDVDQLQMP HADY | RUDCRMHU
SOW 0 RH\SAILFDD D IRUHIQ | ((DADDLOMMIRY RURKHUQROS 6 HMY WDAGRY CRAFRP SO Z WK \KH

)$7&$ WBRMQ) WIXUP HOVZ IQIHHDD EHVEWAARD  Z WKRTQI W Z W UAGHPAR DD *Z LWWKROGDEG

SDPHW ) RUWLY SXERH Z WKRTTEG! SD P HW JHHDWD Z LOLGFOGH LOMINRY WH H FOQH (R 7KH

)$7&$ ZIWKROQ) W ZLODSS® HHD L \WH SD P HQAZ RX@ RKHZ M QRAVEH \WEMPMWR 8 6 QRUMGHWV
ZOKWKREQ \ HJ  BHFDAOH ML SRUNRIR LQMBMWY 1 RQ8 6 -+ REHY D XUHS VR FROXOWNHUME] DGMMRY
UODEQ) WHHIHAML 0Q R \WH) $78&$ SURVIMRQ/RQWWHP EDHG ROWHUSTMFX@UFLURXP KGR/

, QRP DARQS HBRUAQ) DQGYCANXS :  IWKRTHQY

$ +REUPD BHEWAWXQEHUFHIBIQ ALRXP WBGRHY \R LQ RIP DIRQ U-ERIY) DG RUEDANKS Z WKRTRQ) DV
\WH CSSOFCEG UDM Z W BASHRAR FHIBQ SO P HOVR SUGALSDORULQMMMRQ DO H FKOQH QRM DG WH SUIRFHHBVR
DAVSRMRQR DQH KO HGRMEH RHP DMWY

,QRUP DR USRMCY JHHIDMD Z LAOSS® W SD P HOV R SUGASDORJLQMIMARY DQ H FKDQIH GRM DQG WH
SIRFHHB/R DAVGRIMRQR DQH FKOIH QRM EH RUA P DU WDAQ HIFK FDHDHSOG\R DS 6 + RTHJ YOS
ZIWMKREQ) PD 0550 W Q) WK SDPHQN POGH\R D8 6 +REHJWDN L IOV W XK W Wi SD HJ
IGNIFDIRQQP BHU37,1°  Z KIFK | RUDQLOAYIGOOY KLY RUKHMVRALDOHRXUMNY QP BHU LU 1 XUQNKHY DQLGFRUHAW
7,1 UL IVCRMHGE WH,56 WDAMIDGG SRSH® \R USRWAHWEIO LOMMMRIAYIGHIY RU LY 100 XQ3HJ
FHAELQ FLUFXP IR R SURYLGH D FHWYLHG WBMP HOMLIGHE XQE-USHIDOV R SHIXY WDAWA/DS 6 SHIRQ \KDW
WH7,1 SIRMG-GLYFRUHFWROKDAWY LY DMWY D7,1  DG\WDMKDYQRABHDQRIVIHGE. \WH, 56 WD/ \XEMPW
VRECANS Z WKRTQ) $ 8 6 + REHFDQIHHIWM HABEDK DOH HP SIRQIURP ELFNXS Z MKREQ) B\ SIRIAQ) D
SIRSH® FRPSBIMG DG H HPWG ,56 )RP ©  RUMKFFHARUIRP  7KHH LQRIP DIRQ UERWY DG EDANYS
Z WKRTEQ) BN HW JHHIDD GR QRADSSO Z W BASHPWR FHMEIOS8 6 + REHY LFOGQ) FRSRIDIRYY \f

H HP SR DR DR FHMEIO! DA DO QAMANRQY DG LGEYI GO HINFFRXQN

,QRUP DARQ WBRMYY Z LODCBSD W LQMIMRQ H FKOQJH RM/SOGWR D1 RQ8 6 + RGHUDQG WH CP RXQAR
DO\ ZLKKH 1O UASHPAR \KFK LOMIAXAVSD P HOV &RSIHV R 1QIRUP DIRQ UMD/ \WDAM-ERWWKK LQMBW
SDPHONOGQ ZMWKRAQ R 8 6 |HHDOGRRP H\Ef P D EHP D3H DYDOEGIWR Y DANRUIMEV LQ DFRXQM 1Q
ZKIFKD1RQ8 6 + REHLVDUMGMEGMHSIRMMR/R DQOSSIFCEGILGRRP H\Y WDV

| D1RQ8 6 +RESRIGY D SUISH® FRPSBIMG DG HHWG 56 )RP : %1 RJ: %1 (
RUKFAHARUIRP  RURMHUCSSTIFCE®! IRP \RIHKHUZ W DIDDSSURSUDAM DASFKP HONV MIGHS XQG-USHIW R
SHMY DG GO Q) WK 1RQ8 6 +RTHJ DG WHMY \WDMWLY CRAD 8 6 SHYIRQ DG \WH CSSIFCE®!
Z WKRTEQ
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DI HWKDY GHAWMHUDRMDONGRZ BRI HQRUBDRQWR NRZ \WDAKAK 1 RQ8 6 +RTHULVDS 6 SHIRD WHOWKAK 1 RO
8 6 +REHZ IOMQNEH \XEVRNR 8 6 ECFNXS Z WKRWQ) Z W UASHRWR SD P HOWV R SUCASTORULQMIMRY
H AOQH GRA POGH B XV RURXU SD L) DJHQV 6SHADD XV [5S0 \R 3DMGHIKLSV D5 WY FHWIFDIR)
UATXLHP HQAP D DORDSS® R BHH LADORZ GHYR 30MGHIKLSY

7KHIURWSURFHB/1URP D\DB! H FKOHRURK-UAVSRIMROR DQH AKOJHRME D1 RQ8 6 +R&-UP OGH
R RUMURKIK DIRMIQRIFHR DI RIHIQEURNHIIHHID Z LERABH\XEMPAR EDANXS Z MWKRTIQ) RULQRUP DIRY
WBRWY) +RZHYHU L WK BIRVHULY IRUS 6 IHBHIDIGFRP H\Y SRV D8 6 SHIRQ D FRORTBG IRIHIQ
FRERDIRY DIRMIQSHIRD  RUPRMHR ZKRH JURW LGFRP H LV HIHAWHD FROQ-PAWGZIMW D8 6 WIEHRU
EXMQHWI RUDVGHAL LHGWWUHH\ HOUSHURG RUDI RUAIQSDNVGHYKLS Z W FHYBQFRIGHRIROAR\KHS QUG 6\BIAY \WHD
LQRIP DARQ USRI Z LADEH UTXILHG XQBRA/ \KH EURNHUKDYLQ W UHFRUBY GREXP HQY  HYLGHIFH\KDAKH EHCH LELCD
RZ QLY QRADS 6 SHIRQ DG FHIEQ RKHJFRQAMRY/ DUH P HARUWH EHH IADORZ GHJRKHZ [VH HABEQKH/ D)
H HP SWRQ %OANXS Z MKRTQ) DAKH CESIFCEG DM P PD 0550 WROQ SO P HYWKDAKAK ELRNHULY
UG VR USRI WH EURNHUKDY CRMOONGRZ GGIHRUBDRQR NGRZ WDAKHSD HHLVDS 6 SHYRQ 30 P HOM\R
RUWURIK \KH8 6 RIIFHR DERHUZ LOEH VEMPAAR EDFANXS Z WWKRTEQ) DQG LQ RUP DIRQ BRI XQADW WH
EHHIADDORZ GHJ FHWLHY XQG-U SHIOWY R SHIMY  WDMWLY GRAD 8 6 SHYRQ RU RKHZ VA HABEDKHY D
H HP SIRQ

YOANXS Z LMKREQ) 1V QRAD) DEAWRION $Q DP RXQAZ WKHTS | URP DSD P HOWR DS 6 + RBHURJL RQ
8 6 +ROHJXQEHUWH EDANKGS Z WKRTQ) XV Z LOEH DIRZ H5 DV D FUBWDIDQWARKK + RTHIVS 6 |HHDD
LFRPH\Y (CEONV DG P D HW® KK + REBHUVR D UAXQG . SURMGHS WDAFHMEQ UTXLAHG LQ RUP DIRQ LV WP HD
IXQKHG \R WH 56 $ +REBHULY XUHG \R FROXOUW RZQ\If DoMRUUIDAEQ) WH C5STFDARQ R LQRWP DIRD
WBRINY) DJG ECANXS Z WMKREQ) LQ [W SOMEXOU AURP WBRY WH DYDMEOY R DQ H HP SWRQ IURP EDANKS
ZWWKREQ) DQGWHSURFHOUHI RUFBEIQQY) D) \WKFK DYDOEGIH HP SIRQ

7KHIRIHRQ GPAWRQLY IRUIHHIOQRP DIRQ R DG LV QRS DGYFH $ FFRAQIO \ RX DHXUHG\R
FROXOY RAUM  CEYIVRUDY\R WH SDUAX@UNY FROHIXHFHV AR RX R \KH H FKOQH R LQWIOGRAV | RUH FKOQIH
QRM/DGR KREQ) DGGAVSRIQ) R \WHH AKDIHQRAMY LFOQQ) WHOSSIFCE.QW DOGHIHAWR D) WM GFDORU
QRO8 6 \If @7 VOQGDQ Wi WDV OG0 BAHARUSIRG-RMHAKOQIHVIQD) CBSTFEGIWY OF VRAHDMY

0 DMUDOBZ W7D &RMGHDARY

7KHIRGBZ Q) AVPXAWRQ LY D VKPP DY R FHMEQ P DALIDOGZ WS FROUGHIDIRQY UHDWY VR WH H FKDQIH
RIHY DG \WH SXUKDH EHHLADORZ GHIKLS DG AVSRIMRQR H FKDQIHGRMY 7KHKP PO GRAV QRABXUSRUAR
EHD FRP SUKHULYHGAAUSIRQR DOR WHWY FROUGHDINRQKDAP D, EHUHBYDQAR D G-RMROWR H FKDQIHLQUIO
RMIRJH FKOQIH QR RURZ QRUGVERHR H FKDQIHRMY 7KH\XP P DU UHIDMY/RQD \RWHSRIMRQR SHIRYY
ZKR DUH\KH EHHLADORZ GHY R LQMDOGRMY DQG H FKDQIH QR DG WH LQMIRIED: P HOWV P DGH RQ LQUDOCRM/
DQG H FKOQIH QRAV DQG P D, QRADSSD \R FHIBQ RKHUFDWHYR SHIRQY 7KH\KP P DU LY EDWHG XSRQ 6Z MW\
@7V DQ@G\N SN DV 1Q HIHRARQ \WH GDM R WY SURGHRMY Z KLFK DUH \WEMRAKR SURSHRIYH RU UAURDRYH
FKDQIH 7KH\KPP DY GRAY QRAFRQMMAM\E] UG DODGYFH DQGWH FRP P HOWEHBZ DHR D JHH.DODMHRD
SXUHADGE SURSHRNH LOMNRLY LQ WH LQWDOGRAY DQG \KH H FKDQIH QR DUH DEAMHG \R FROXOWKHU RZ QWY
DQG GIDODGYMNRY DV \R \WH 6Z MW\ FROHDHFH/ R \WH H FKDQIH R LQWIOCRAV DQG R WH RZGHIKLS DG
AVERIMRQRUSXUAKDHR H FKDQIHRM/

BHAXUMEANUORYHA

7 KH LQUIOCRM/ \KUHIEHHG L H FKOQIH I RUWH H FKDQIH QR Z LGDEH UANKHG DQG FORHIBG DOG \WHH R
REZ IWNHXUMAAMIRYHA \VKRXGSDUMHIURP WHH FKOQIHR LQUWIORMYI RUH FKOQIHQRMY

7KHWDAQ) R \WHH FKOQHQRM/Z LOEH\KEWAAR 6Z IWVHXUMAMORHAY DADWDMR SHIFHQAR \WH
FROIGHDIRY SOG | RUWH H FKOQH QRM/WDGHS UL D6Z LW GRP FAF  RUBUGASTDN R / LHRWOAMO VXU
GOBU D/GHIQHEIQWHEZ W) HEHIS PARQG\IP S' XUWAVR -XCH DVOP HGG LVDSDOW\WR RUDFWD/DQ
LQMP HADY | RU \WHWDQLANRQ OQG CR WEBMRAY H HP SWRQ CSSTHY/ IQ UASHWR RHRUERN R \WH SO VR WH
WDQLAIRY |, Q \KFAK FDVH D5 \KEMAAWR CESTFCED! WA H HP SWR)Y WSLFDID KOO R \WH 6Z W VHRXUMEY
VMCRYHA] LY FKOLIHEWR ROH SOV R \HWIQUCRNRQ DOGWH RIKHUKDD VR WHRKHUSDLW 8 QGHURHR WHEMRLY
H HP SIRY WH\DBI RUSXUKDHR DQH FKOQIH QRMZ LAOEHH HP SWURP \WH 6Z LW VHRXUMEY WMUIRYHME \R WH
H \WQAKH SXUKDHRIVHEBULY UMGHOARANIGHR 62 WVHDIGE RAKH3UCASDIW R / LHKMMMO
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© WNKRTQI\Y RQLQMIAWED P HON

1 HWHUSD P HOAR LQMIXRQ GRUBED P HWR SUCASOOR  CQLQMWIORM QRAKHH FKOQIHR DOLQMIORM
| RUDQH ACQYIH@RM QRUSD P HAR LQMIMRY GRUHSD P HWR SUCASDCR DQH AKOQIHERGGE. \WHIMKHU QRU
SO P HQW XQEUD UHIDAG JXOUIQMA B\ \WH JXOUIDRU Z LEDEH \KEMPAR Z MWKRTIQ) \if RQSD P HOVR LQMIY
SURYLGHS \WDAKH IKHUZ LODFRQIMMH VR XVH WH SURFHHBY 1 URP \KH LQWIOCRMY DQG | RTBZ Q) \WWHUH FKDQIH \WH
H FKOQIH QRAV RANGH6Z IMHDQG H FHSVIR WH H WRAKVH LQ 6Z \MHMQG LY SHIP WG XQEHUWH 6Z LW\ DIRQ
@ VIQIRFHIURP WP H\R WP HZ WKRAMED P HIVLQ UASHWR \WHIQWIORM/ 006 |RTBZ Q) \WHUH FKOQIH \WH
H AOQH (RAW BHFRPLQ) \MEMPWR 6Z LW Z MKRTQ) \if DV D FROHDHEFH R KK XVH R SUIRHBY 1O
6Z WMHDQG 7 KH LWKHU Z LODHIXUH \KDAMKH SURRH-G/ [P \WKH LQUWIDRM/ 06 |RBZ QY \WHU H FKOQH \WH
H AKOQH@RM/Z [QEHXVHGLQDFFR EFHZ LWK\RHHUTXUP HOV

, FRP H\M DIRQ
( [FOQIHRIHY

1RMKHE B 1 RQ6Z 1MW UMGOAKRTHY 7KHH FKOQIH R D) LQUWIOQRM IRUDQH AKOQJHCRME. D KRTHJ
ZKR LV QRAD WMGHAR 6Z WVHIDIGG Z KR KDV GRAGAUCY WH UHBYDQAUY] DINRQ\ HOUFDUHG R EXMCHN \MURXIK D
SHIP DHQMAEEDAKP HOWRUIL] HSTOFHR BXMQHNIQ6Z MHIIE\R Z KLFK WWHLIQAWIORMLY DMIEX\IE®! DIGZ KR LY
RARKHZ IVH\XEMPAR 6Z L\ LGFRP H\E DIRQ Z LOXRAEH \KEMRANR 6Z W/ | HGD0 FOQRGDORUFRP P XQDOLGRRP H
W RQWHH FKOQIHR \WHLQWIORMI RUDQH AKDQIHCRM

1RMKHBE 6Z W UMG-QAKRTHY DV SUYDMDWHN $ SUYDM IQAYIGODBMG-AQ 6Z IMHMQG KREIQ) DD
LQUIOGRM DD SUYDM DAHAZ LOCRABH\KEMPAR 6Z LW LGFRP H\If RQOQ FOSMIDIDQDUMEY [URP \KHH FKDQIH
DV SUYDM FOSAMID JOQ/ OH JHHDD WY H HPSW DG OQ  FOBAED W WAXAMY 1URP DD H AKOQH Z L@
FRUIAEREQI0O QRWEHE G-OAUES!

1 R KHIE DV 6Z MW EXMGHW DWHN 8 QE-U\KH SUGHS®! \WDAFRP P HIADODFFRXQN |RP WH EDLY IRUBZ W
LGFRP H I DARY DG XQG-U CSSTFCEG CFFRXQIY SUCFLSEY DO H AKOQHR ERQGY Z W LGHMFDORUNKEWERNID
XOQYHG\MP VIV JHGHIDE \WDME DYDP RAILFDNRQUDAHAKCQDGHHFRIQURY \WHERRN YOOHR \WHIQUWIOERDG
\KRX@S EH FOWIHG | RZ DG \R \WH H FKIQIHERQG DQG (R JOQ RUBW\KRXTS EH UFRIQ HG LQWKH LGFRP H WA HOW
DG FROHTXHO® D) LQAYIGODKRAQ) 0) LQWIDGRM DV SIWR D BMGHY 1Q 6Z MHDQG D 6Z W WMGONV
FRSRDM \If SD HJ RJ D FRSRDM \if SD HU UMG-QVERG KRAQ DD QWD GRM WURIK D SHP DOV
HXEEDKP HOARUI L HG STFHR  BXMGHY LQ 6Z VHIINE \KRXE QRAEH WNXLUHG R WERWD \Bf CEG! JO.Q R
G-OANEGI GWRQWHH FKOQIHI RUWH UHBYOQAN SHIRG || KRZ HYHU \IFK DKRGHUZ LW-DARUZ LOEH UTXUG
R WDAWH H FKDQIH R 0 LQWIOGRM | RUDQ H AKOQIH QR Dy D WD) DARQ WIQLRMRY D JOQZ LAIHHID EH
\XEMPMRLGFRP H\Y]  Z KUGIDQGRWZ LAY HHIDD EHGHAMEG! RUGRP . SAUERHY/

([FDQIHQRAY

( [FDQIH QRAV KHTS B\ QRO6ZIW KRTHY $Q SDPHAR LQMMW LFOGQ) I \R D GVFRXQARU
SHPLP Ul D) RY RUBED PHMR SUCASIOR DQH ACQHQRME WHIWKHU RUDQ SO P HQAB. \WHJIXDUDQRU
LQUASHRWRHIR XQEHUWH UHDAG JXDUDQM P OGH\R. RUIDQ WD) HG RO WH \DBI RUWEP SIRQR DQH FKOQH
RMB DKRBHUR DQH AOYH@RMZKR L IVRADUMGOAR 6Z WHDQG DG 1L G WH\E DIRQ\ HULQ
ZKIFK \KFK SD P HQMY P OGH RUJOQ LV WD H5 KDY QRAVHIDIHG 1Q WDGH RU BXMGHN WURKIK D SHIP DOHOW
HXBEDKP HONQ 6Z MHIIGE R Z KIFK \KFK 1 RM LY DAMEXEE®! Z LOLQ WASHRAR KK 1 RM QRAEH \WEMRAR DO
6Z IWI H3H.00 FOQRQDORUFRP P XQOLGHRP H\

) RIDAVRXWRQR 6ZIWZ MWKREQ W WHOERHXQER? © MKREQ W RO LQMHMSD PHON IRUD
AVPAWRQR \WH DARP DIF H FKOQHR LQRP DIRQ IO\ P DAY VHH EHBZ XQaHU32 , QMCDIRIDODXRP DIF
HFKOQHR IQRPDIRQ IO\ PDWHY DQG IRUD GVAXWRQ R WH 6Z W I CAOQBIRQ R WH LP SBP HOBIRQ R
)$78&$ \FHEHBZ XQ3HF2 6ZWIDAMBINROR WHLP SBP HUMROR ) $7&$ ~

([ FKDQIH QR KHTB B\ 6Z 1\ UMGHIAKRTHY DV SUYDMDWHV $ KREBHUR DQH FKDQIHQRMZ KR L VDO
LQAYIGDOWMGHOND 6 Z MHDIYE DOG Z KR KRB/ VKK H FKOQIH QRM DY D SUYDMDAMAANDGG L UFHYHVDSD P HW
R LOMHMWIGFOGQ WD WRDAVFRXQNRUSIP P Ll D) RQVKFK H FKDIHQRME\ WHIMAXHU RUDQ. SDL P HOW
IQUASHRANHIR B \KHIXDUDQRUXQEHWH UADAG IXOIOM LY UHTXLUHGWR LGFOGH\KAK SD P HOVFRQHWMWG LOR
6Z LW UDQF DAKHH FKOQH UDM SUYDLOR) DANHWP HVKFK SD P HWZ DVP OGH LOWHUSHIRDOGRRP HVY UMD
| RUWH UHBYDOAE] SHIRG LOZ KIFK \WFK SD P HQAY P 0GH DG Z LOEH] HGRQOQ QRS CEBILGRRP H LFOGQ)
KFK SD P HM RAWHUHBYOQAS  SHIRG $ JOQUDT HGE WK KREHUROWH\DBIR \KFK H FKDQIHCQRM Z KLFK
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JOQP D LGFOCHLQMIMNIFRXHE RQVKFK H FKOQHRMRUJOQIQUASHWR | RILIQH FKOYIH UDMCBSUHADIRQRU
LOMINDM GYHOG-BUADIRY VDY 1UH SUYDMFCBABOIOQ DG D@W Z KIFK P D LGFOGHDIRHIQH FKOQIH

WDMEWRUIDGWIURP LOMIANDMGYHCESSUHHADNRQ WM HSB MXAK SHIRQRQWHVOBIR \FK H FKDQIHQRMLYD
QRO G-GANEG! SULYDM FCEAUDBRWY

6H32 ([ FKDQIHQRAVKHBDVEZ IWBXMQHVDIN EHBZ |RUDVKP P 0N ROWH\E WD HOWR LQAVIGOY
FODMLLHG Dv3 SUR RMRIDHR UM/ G-DBLY

([ FKDQH QRN KHIB DV 6Z 1MW BXMGHY DMV $ KRBHUR D H FKOQH QRM ZKR IV L D 6Z W WMGHWV
LQAVIGODE SD HMWDNKRD/\KFK H FKOQJHRMDYSOWR 6Z IWEXMQHV DAMHVRU L D6Z LW BMG-ONFR SRIDA
W SO HURUFRSRUDM RULQAYLGOON] SD HUWAMG-ONRANGHR 6Z MGG \WDWRG/AKRK H FKOQHCRMDY SOVWR
DWDGH RUBMCHV FOUIHS RQWURXIK D SHIP DEHASMEEDKP HOAZ WL 6Z MHMIQG LV UTXUG \R WFRIQIH $
D) SO PHOAR LQMMIWIGFXQQ) I \RDAVRXQNRUSUP LXP Ul DY ROVKAK H FKOQIHQRME\ WHIMXHU RU
D) SD P HOAIQ UASHRAHER B\ \WH JXDUDQRUXQG-U\KH UHDMG JXOUIOM P OGH W \KAK KRTGHU 006 % 00
FOBABDI QRUBY LFOGQ) DY) \R DAVFRXQARUSUP P LQMIMATFRXHGE RUJDQRUGW UMY \R DIRIHIQ
PUHR H FKOQH DM AOQH RUFKDQIHIQWHOYHY R LQMIAXADAY WD HGE \KFK KREHURQWH\DBIR \IKFK
H FKOQIHCRM LQLWLGFRP H\NBAMP HOARUWH UASHRYHAE  SHURG LQ'Z KIFK \H UHBYDQABD P HARUNDIB LV P DOGH
DQG WWFK KRTHU Z LGDEH W HG RQ D0 QHAKE] CE®H HDQQIV IRUNKFK SHIRG ZKIFK \Bf Z1@ Ul WK KREBHULY D
FRSRUDM RULQAYIGOOMN SD HUUMGHARANGHR 6Z WG DY GAAUEHG LQFMAH L CERYH EH QP WG\R WH
H WOANKFK GHADLQQIVDH DR TEGIR 6 Z MVHOGG

6Z LW UMGHMQEYIGOY Z KR KRS H FKOQJH CRAV 006 ZKR IRUIGFRPH\E  SXUSRFY D FOWILLHG D/
3 SUR HMREIOHUME/GOBLY |RUBDRY/R TP RY RKMHWLQIV | WHNXHANG-DIQ)V DOG GYH.DI HG WIQLRMRY LQ
HRXUMEY Z LQEH WHDMS DV \WRXIK WH KRG H FKOQIH QRM/ D/ SONWR  6Z W BXMGHY DVAN OGG B4\ HG DY
GHAUB-GLQWHSOIIUSK [P P HADMD CERYH

, QMODNRQDCDX\RP DIV H FKDQIHR LQ RP DRQLOW] P DY

6Z \VHDQG KDV FRFOGHS D P XGMDAMDODI WP HOAZ LW WH (8 RO WH LQMIDARIODARP DIF H FKDQIH R
IQRPDIRY 3$(2, QW P DMLY ZKFK DSSIH/\R DAY 8 P HP EHUMEM/ , Q DEAURY 6Z WNVHMQGE IGHE WH
P XGMDMID FRP SHAQV DAKRINY DIUHP HQVRQ WH DARPDIF H FKOQH R 1LCDQRDO CRARXQVIQRIP DIRQ
WH30 &$$° DUGDQ® B-UR ELMMICH ( 2, DIUHP HOVZ WK RKHUFRXQUHY PRWR WP ROWHEDLVR \WH
08&$$ YUDHSROWHHDIUHP HIWDGWHLP SOP HOMY Q7 VR 6Z MHIDOG 6Z WVHMDQG FRIBAV DG H FKOQIHY
@ 1Q SR | LCDGRCODXAN KH 1Q DG LGFRP H GHIYHG WHIHRD DQG FUAWG W CFFRXQN RU G-BRIW
LFOAQ) [QWIORM/ DG H FKOYHQRMKHBLQDQ \VKFK CFFRXQARUG-SRIWZ W DSD) LQ) DIHONQ6Z WVHDOG
IRUWH EHHIWR LQAYIGOY WMGRAIQ DY (8 P HP BHUMEIM RULQ CORMFUMIDI WBM $ Q XS \R DM QMR \KH
$( 2, DIUBHP HONMR Z KLFK 6Z \VHDQG LY D SO WDATLHLO H I HRAVRUWDAKDYH EHHQ HOAHG LOR EXVWILH CRAY HNQ
HIHAWFDQEH! RXQGROWHZ HEVMWR \WHGBIM6 HFUABLIDVRU, QMIDAR0) LDGRD0D DWLYG, )

6Z/1\WICAMBMR)R \WHLP SBP HOBMROR ) $7&$

7KH8 QWG 6\VBIM/ DG 6. Z WNVHDQG HOMHG LR DLQMIRYHIP HOECDIUHP HOVWKHES 6 6Z W\HDG,* $

R | CAOEM \KH LP SBP HOBIRO R )$78&$ 8 QGUWHS 6 6ZLMHMG ,* $ | LOCADDIQAMARY/ MY RWR
6Z WHDQG JHHDD DHAURME R BHFRP HSOMASDY |RHIQILCDADOIQMMIRYY 7KH8 6 6Z LMHMOG,* $
HOKUA\KDADFFRXQVKHGE, 8 6 SHYRQ/Z W 6Z IWI LOCADOQWMMIRYY LFOGQ) D) WKAK CFFRXQAQZ KLFK DD
LQWORM RUDQ H AKOIH QRM LV KHIS DUH GVFBRHG R \WWH S 6 \If DARRIMEY HWHUZ W \WH FROHAR WH
DFFRQAKREBHURJE. PHIQVR JURXS UATXHUN Z MO \H VFRSH R OGP LQMRDAYH DMMEFH RQ WH EDIV R WH
SROMQIRY BHEH-D \WH 8 QWG 6\BM/ R $ P HIFD DG WH 6Z LW &RQHEHDIRY |RUWH $YRAXGH R ' RXEG
700 DIRQ WH3' RXEG! 70 DIRQ 7UDN  6LGFH WZ DV [P HIGG LQ WH' REB! 70] DIRQ 7UDV IGFOGY D
P HKOQ\WP | RUWHH FKOQHR LQRP DIRQLOVY P DY XSRQ UNXHWMEHE HHD 6 Z MG DG \WHS QMG 6\BAN
Z KK IV 1Q @CH Z WK LQMCDIRDOMBELGY D5 DIRZ V \KH 8 QUG GVBIA VR P DNH JURXS UHIXHI XQE-U) $7&$
FRIFHOQ) QRO FROMHINY (RO SOMASDIYY | RHIQ! LDIRDOQAMANRDY | RUSHIRGY I URP -XCH

2Q-XH 6Z WMHDQG DOGWHS QUWGH\BMALIGHEDQH. LQMIRYHIP HOBODI UHH-P HOAR | CRLODAM\KH
P SBP HQBMRQR )$7&$ WH3QEZ 8 6 6ZIMHMQG,* $°  \WWDAZ LOFKDQIHWH PXUHAAUHRACRIVLFDINRQ EDVHG
UHILP HWWDAW1Q SOFH XQEHWHPXUHAB 6 6Z IMHDQG, * $ R DUHILP HZ KHIHWH UHBYDQAQ RUP DARQ LV VHIAR
WH 6Z LW ) HEHIDO70 $GP LQWDIRD Z KIFK 1Q M SURIGH WH LGRPDIRQ \R WH 8 6 \If DAKRIANY ,Q
6Z M\HDQG \WH [P SBP HOBMRQR WHGQH 8 6 6Z IMHMQG,* $ UWHTXLUAY DQ [P HIGP QMR QDMRIDAY. Z KIFK
ZI®EH GAGG B WH 6Z1W ) HHID$ WHPED $ FFREQ) \R FRP P XQFDIRY IURP \KH 6\BIM 6HFUABIDM RU
, QMIDIRIO
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) LGDCFHSB, ) \WAK TP HIGP HOWYPXUH® H SHRAGWR HOMULQR | RIFHLQ6Z VHMOG RY- DAY

+RZHHJ
LWV QRABRWE®! R SUHARAZ KHKHUDG Z KHR VKK P HIEP HQWZ LOEHHTAMG ) RUIXUKHULQ RP DIRQRQ) $7&%
VHHOERYHXQ@EHR &HIBQO0 DMID®B 6 ) HHHDO FRPH7O &RMAHDIRD)? ) $7&$ 7
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( DK BURNHUG-DBUWWDAUFHYHY H FKOQIH QR | RUIW RZ Q CRFRXQASXXOQAR \KH H FKOQIH RHITHLY P XY
DANGRZ GG HWDAMZ LGHIVHUD LRS-V IO FRQHRAIR)Z W Q. UADBIR \XFK H FKOQIHQRMY 7 KLY SURGHRMY
DVIWP D EHEP HIGHGRUKSSBP HOMG | URP WP H\VRWP H P D EHXVHGE DEIRNHUG-DBULQ FROGHRNRQZ WK UADBY
R H FKOQH@RM/UFHYHGLOH KO HI RULQWICRMYZ KHIH\KAK LOWIOGRM/Z HHOFTXUHE DVDUAKOWR P DNV
P INGQ CRAYMYVRURKHMDAQ) CRAVMEY © HKDHDJUHGWOMRUDSHIRGR @D VOWUWKHH SILDIRQEMR
WH CESTFCEG!H AOQIHR | HJ Z HZ LGP DNHWLY SIRSHRMY Dy 0P HIGHG RUVKSSBP HOMG DDMEGIVR D) BN
G-DBUI RUXNHIQFRQGHANRQZ WDQ \KFK UADB

: HZIOQRAUFHYH D) SRFHG/ IURP D) \DBIR H AKOQH QRMW/ B\ BELR\HUGHDBLY 7KH H AKOQIH QR
UFHYHGE. BLR\HUG-DBLY | RUWHURZ Q CFFRXQABXUXDQAR \WH H FKOQIHRITHYP D BH\RGS | URP \IP HVR WP HLO
RGHRUP RUMWEQRANRQ/ LQ\WHRYHUWH FRXQAUP DUNAMQ GHI RIDMG\WIQLRNRYY \KURKIK \KHZ UMY R ROWNRQ/R)
WHH FOQHQRM/RUDFRP ECDIRQR \XFK P HRRG/R UADB! DAP DNAASURHY SUYDI) DAKHWP HR UWAOD! DV
SUFHY UADAMG \R \WFK SUYOIQQ) P DNAASURHY RUQHIRIDMG SUFHY $Q WK UADBI PD BH POGH GUAD R

SXUKDHY RUVR RUWURXIK BUR\HY RUG-DBLY ZKR PO UFHYH FRP SHODIRQ LIQ WH IRP R FRP P MR RU
FREHWMRY 1URP I \XAK BIRNHUGDDURJWH SXADHY R ) \XAK H AOQH R $Q  ELR\HUG-DBU\KDV
UAHDYH FKOQHQRAMKDAZ HHUFHYHGE. IWRUIWRZ QIFFRXQASXOXOQAR WHH FKOQIHRIHYDQG00  EIRVURY
G-DBUWDASDMASDM/ LQ D AWIB-MRQ R \KFK H FKOQIH QRM/P D BH GHHP HG\R BH 03 XQEHZ UMM Z MMQ\KH

PHIQQ R \KH 6HXUMAY $ PADQG D) SIRIWRQ DD \KAK UADBI R H AKDQIH (RMV DG ) FRP P IMIRQ RU
FRFWMRY/UFHYHGE D) MK SHIRQVP D EHGHHP HG\R EHXQEHZ UM FRP SHODMROXQGHMHBHEXUMAY/S P
7KHGWHUR WP IWIDWEM/ WDVE. CANGRZ GGEILQ) \KDAMZ LOGHIVFUDGG B\ GHIYHIKY DSIRGHRMY DER\HJ

G-DBUZ LOXRAFHGHP HG\R OGP WWKDAMA/DQ? XQEHZ UM Z MMQ\KHP HIQQ) R \KHBHRXUMI/S FW

Y RUDSHIRG R @ VD\WJWH H SIWDARQ @M R \WH DSSTFCE®! H FKOQIH RITHU ZH Z LSRR S® \HIG
DEAURIOFRSHVR WY SIRSHRMY DG D). TP HIEP HOARUVKSSOP HAR MY SIRGHRMV\R D). EIRNHUG-DBUD
UV VKK GREXP HOV LQ WWH GIWUR \WDQWP WBD: H KDYH DIUHG\R SO DODH SHOWY LGRGHMNR WH H FKOQIH
RIHY RKHWDQ FRP P MR/ RUFRFHMRYVR D) BIR\HY RUGDBLY DG Z LOIGEP QI\ WHKRTEHY R \WHQRM/
LFOAQ) I) BERHUGDBLY DIDQMWAHNIQACE MY LFOGQ) QDR DN XQGHEHUMAS PV
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3DXO: HW 5UNGQG: KDWY * DUMNRY/ / 3 1 HZ <RIN 1 HZ <RN Z 1O@SDNV/RQWHYDIAW R \WHH R<DBQIH
QRWRITHHGKHHR

(;3(576

7KHFRP .GHG | L(DGADOWMAP HQVR $ P U H/ \GDVR ' HHP BHU DG DYGIRUWH\ HWHGG
" HHPEU s8] LFOGG 1Q WY SIRGHXMY KOYH EHD DXAWG B ( QW <RXQ $* DD
LQE-5HOG-QAUH MG SXEQF CFFRXQIY (1P DV WBRMG LQ WHUWHBRWE XK | LGDADOWEAP HON DOUH LFOGHG 1Q
UHIDGPHXSROWHUHERWR VKK | LUP JLYHQWHUDAKRUMY D/H SHWIQTFFRXQI) DQG DG
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. HKD/HILBG D UIMDARQWIAP HOARQ) RP 6 ) LBI1R XQEHUWKH 6 HRXUMIEY'S PAZ 1\ URVSHRNR
WH H FKDQIH QR \WDAZ LEDEH R HIHG LO H FKDQIH I RUMH LOMDOCRMY 7KLY SUIRSHRAMY LD SOWMR DG QR QRW
FRQELQ DEWH LQ RUP DIRQ VAR LQ \WH U MADARQ \WBMP HOADGG WH H KLELW DQG \FKHEXEY \R WH U MRDARD
WEAP HOAV) RU 1XURHU LG RUP DIRQ Z MW UASHRAR XV DG RXUH FKOQIH CRM SBDH U HU R \WH U-ILMADIRQ
WEAP HOMQFOQQ) IWRKHJH KIEWDQG\AKHEXGV 6VBMP HONVZ HP DNHLQWLY SURSHRMY UHDIMY RO FROAFW
RURKHJ GRPP HADH GRAGHHADU® FRP SBIM DQG \ RX WKRX@S UH HUVR \WH H KLELW DAIFKIHG \R \KH U MDARD
WBMP HOMRUFRSHY R WH DRXOOFRQMPARU GRRP HOW<RX PD UMEZ. DFRS. R WH WILADARD WM HOW
LFOAQ) IWH KIEW DG \FKHGV RQWHZ FEAMP OQEGHGE\ \WH6( & DAZZZ \HFJRY ,QRP DIRQFRQEIGHS
RODQ ZHEVAM Z H UH HUWR LQ MY SLRGHRMY GRAY QRADG Z LADQRAFRQIMMAM D SOWR \MLY SIRSHRMY RUWH
U MDMRQEAP HONRY) RP 6

7KH XU LY RAVPAD® \WEWRWR \WH SHIRGF WBRWY DOG RKHU LQRP DARIDUWNXULP HOV R WH
([ FKOQIH$ PW7KH &RP SIQ LV \KEMPAKR WH LG RUP DAROU-SRNG) UHTXLP HOV R \KH ( [ FKOQIHS$ PADQG 1O
CFFREDGAH Z LW WH ([ FKOQIHS$ FWI LBV SHIRGF BERW DG RMHULQRP DIRQ Z W WH6( & : HH SHAAR P O\H
WHH USROG RM-ULQ RIP DIRQI LGBG Z WK RUNXUMKHG\R WH6( & DYDME®! |UHR FKOUH \MURKIK RXUZ HEVMM
DAZZZ P U HFRP DV \RRQ DV UDRIED SURNTEG! D\MJ\KH U-ERW DQG RKHULQ RP DIRQ DU [LGG Z W RJ
IXUQANKHS \R \WH 6( & $ GAURDD \WH 6( & P OQEQ/ DD LQMOHAZ HEVAM WDAMRQEQY VKAK USRI DG RKHJ
LQRP DARQILBGHBRRQFDM Z M\KHG( & DAZZZ \FHFJRY

<RXPD WNHWDRRS R DQ R WH&RP SDQ VILOQIVZ W WH6( & DR FRWA Z UMY XVDAKHI RTRZ 1QJ
DE3HY

SPUWH/ \@
: %YQO XU
6XUM
&KIFDIR ,/ 8 QUMGE\BIM/
( POOLQMWRYA TP U] HFRP
$ WHDIRY , QrHARUS HIMWRQY2 |1 LFHJ
7KH &RPSDQ DOR POQECQY DD ,QMCHMIM DVKWBY CPUJHFRP  7KH &RP SOQ W Z HEVAM DG WH

LQ RIP DIRQ FROBIGHS WHHOQ RUFRQCHAMG \WHHR \KDEDQRAEH GHHP HG VR EH LOFRSRUDMG KHIHQ DG\ RX \KRX@
QRABD RO XK LQRP DARQLQP DNQJ DRLOQYHWR HWG-HMRQ
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SHRUR | QE-SHGHV HIIMMHG3XEQES FFRXQNY] ) ILP
&RP ECHE6\BIAP HQVR 2 SHDIRQYI RAH\ HOWHOGG' HRHP EHU DG
&RP ECHE6\BIMP HOVR & RP SIHKHMYH, QAR HI RAWH\ HOWHGHG' HAHP EHJ DG

&RP HOHSYDDIXFH6KHWDVR * HRHP BHJ 06

&RP HCHS6\INP HOWR &DWK) BZ VIRMWH\ HWHGEG' HR-P BHJ 036
&RP BCHE6\BIMP HOWR ( TXW [ RMWH\ HOVHIGG' HRAHP BHJ DG

1 RM/\WR &RP HCHS) LONCHDOB\MUNP HOV
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& & 6\AAP R 2 | ROWHWUH P 6HBWP B

DG

& RG-DHEERQRIENG 6\ HOVR & RP SUHKHMYH, CHRP HI RAMH\KUHH DG QCHP ROKVHIAHS
_6HBWP B 06

FEFEFEEE

& & % 6KHHVDVR 6HBWP EHJ DG HHP EHJ
&RG-DHE&RORIADMS6\BM HOVR &DK) GZ VIRMHQCHP ROMVHIG-G6HBM EHJ 0%
&RBDHEERORICDM 6B HOVR (( TXW | RAMHWUIHHDOGQCHP ROMVHIGG6HWR EHJ 0%
1 RIWVAR & ROG-OHG & RORIEDIG) I CCADDB\BM? HON

' rrr
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5 HSRUAR , QG-BHGHNG HIIMM HG 3XEQF$ FFRXQAY ) LLP
7RWH6 KDIHKRTHY DG WHYRDGR ' LWHARYR + RBIP / \B

2 SIQRORQWH) LQDQADE\IAMP HON
: H KDH DX@WMG \WH DAFRP S0 Q) &RP EGHS YDDFH 6KHV R $PUWH /8 WH &RPSIQ DV R

CHHPEHU 0% WH UHDAG &RPEGHS 6\BMP HV R 2 SHDMRY/ &RP BGHG 6\BP HW R

&RP SUHKHMYH, FRP H &RP ELQHG 6\BIAP HOVR &DIK ) BZ V/ OQG &RP ELQHG 6\BIAP HOVR! ( TXW IRUHIFK R \KH
WUH\ HOWIQWHSHIFGHGG' HAHP BHU DOGWHUHIAWG QR FRIBRANYHD \KH) LCDROCB\BAP HON ,Q
RXURSLQRY \KH) LCDGADOS\BMP HOVSUAHQVOL® 1QDTP DAUDOASGHRANV \WHI LCDOADOSRMMRQR \WHERP SO DV
CHHPEHU 0G DG \WH UAXOVR W RSHIDIRQY DG W DK | BZ VI RUHIFK R \WHWUHH\ HOW/ LQ \KH
SHIRGHEG' HHPBEU LQFRIRP WZ W8 6 JHHIDD CFA-BMGCFFRXQIY SUCASBY

YDMVIRJ2 SIQRQ

7KHH ) LDIADOGVIMP HW DUH WH UASRQIELON R WH &RP SO V P DI HP HOW 2 XU BASRQUELDN LV \R
H SUAW DQ RSIQRY RQWH &RP S V) LDGRLCOB\BAP HQN EDHG RQ RXUDKG@W :  H DUH D SXEQF DFFRXQIGY 1LLP
UHDIMMG Z W WH 3XETE &RP S0 $ FFRXQIY 2 YHILIKW/ARDLG 8 QUMG 6\BIM/ 3852 % DOG DUH UTXLUHG \R EH
LQE-5HIGHAZ WK UASHRAR WH&RP SDQ LODFFRUEGFHZ IWWHS 6 | HIHDOHRXUMI/ @Y VDG \KH CESTFEBI XBV
DOGUHXOMRQY/R WHEHRXUMEYDQG( [ FKDQIH&RP P MWIRQDGWH3&S$ 2 %

: HFRQGAMG RUDXQWILQ DFFREDIFHZ W WHWBIEDG/R WH3ES 2 % 7 KRHWIEDLS/ WHTXLUHWDAZ H SO
DG SHURP \KH DAWWR REBIQ UDRIEG! DAXUDGFH CERMZ KHAHUWH ) LODGADOGVBAMP HOV DUH [UH R P DAMICO
P AR HOWZ KHMHUGHWR HURURUIUDG 7 KH&RP SDQ LV QRAINXUHG\R KDYH QRUZ HHZ HHY DJHG\R SHIRP
DQ DAWR W QMDD FRQARORYHU I LCDGADOWSRWY $V SIIWR RXUDXAW ZH DUH BIXLAG \R RBEIQ DD
XEEHWIEQ R IQMDOFRQURORYHUI LGDJADDUWSRINY EXVWCRATRUWH SXERH R H SUAMQ) DO RIQRQ RQWH
HIHAYHHWR \WHERP SO0 VIQMCDOFRQNRORYHUI LCDCADOBERYY $ FFRAQIO Z HH SUAVQR WK RIIQRD

2 XU DQW LFOGE SHIRP LQ) SURRHEXUA \R DAVHW \WH UMV R P DAUDOP IWKBAP HOAMR WH ) LDGADD
GVBMP HOV Z KHKHUGHWR HURURUIUXG DQG SHIRIP QI SURFHSKUA/ \WDAASRIG R \WRH UMWY 6XPK SURRHOAY
LFOG-GH [P 1QQ) RODWWEDL HAGHFHUHIDLEQ) WHIP RXQNVOGGE AVFRXUA/LQWH) LCDGADOBVBA HW 2 XU
DXAW DOR LGFOGHG HYDODMY \WH CFFRXQIY) SUCFLSBY XVHS DOG WIQULFDQARKP DMV P DGHE. P ODIHP HWDY
ZHDD/ HOODMY WH RYHDDSHHIIRY R \KH ) LDGRDOG\IAP OV : H EHIHYH \WDARXU DX@W SURYIGH D
WDRIEGIEDLYI RURKURIIQR)

&UWDCH XGW) DMAJ

7 KH FUMFDCDXEWP DIRUFRP P XQFDAGEHBZ. 1V DP DAWUDIMQY [URP \WH PXUHABHIRG DAWR \WH) LOOGADD
GVBAP HON\KDAZ D FRP P XQFDAMG RUBTXLUHG R EHFRP P XQEDMG \R \WRH FKOL HE Z W JRYH.CDFH DG \WDW
UHDM/ \R DFFRXQNV RUJGWRBRKUA \WDADUH P DAUDOW \WH ) LOCADDGVBAP HON DG LQYROHG RXUHGHADD
AODILQ) \KEMARYHRUFRP SBf MGIP HOV 7 KHARP P XQFDINRQ R \WH RUMVDODXGWWP DARUGRHY QRADGRULO D))
ZD RURSIQRORQWH) LOOCADOS\BAP HON \BNHQDVDZ KRB DIGZ HOMQRAE, FRP P XQFDMY \KH FUMFDODGW
P DMWUEHBZ SURVIAQ) DWEDDM RSIQRQ RQWH FUMADODXAWP DARURURQ WH CFFRXQIV RUGVRERXUAVAR Z KLEK LW
UHDMY

YXL@Q) ( QHESH* RREZ L@ P SOLP HQWHW

" HAUSIROR \KHO DAL $VR ' HHPEU WHINQ ( QrHBSH JRREZ LOEDDFH Z DY

PIOR) $VAHFIEGIQ1 RN DG \R\KH) LADCADOS\BM HQV JRREZ LAl
WAMAG | RULP SOIUP HOADABDWNIOO DAKHUERWY XQWBYHD 7 KH&RP SIQ)
SHIRP H5 D TXCQMULYH JRREZ LADLP SOIUP HWMAYRUWH USRI XQWIQWH
YXN@Q) ( QYHESH HIP HOADQG \WHIH RH HANP DG \WH 10U P DOHAYDOH R
WHHUBRWY XQW

$ XAWY P DDIHP HOAY TXCQMBAYH LP SOIUP HWMAN RUIRREZ L@Z DV FRP SBf
DOG MGIP HIBDGH R \WH \LJ QL LFDQAHANP DINRQ UATXLHG R GHMP LGH \WH 10U
YOOHR \WHU-BRMY XQWIQWHISLERCQY) ( QYHBSHWIP HW, QSOMEX@U WH

)
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+RZ : HSGAMAHEWHO DL
1Q2 XUSXAW

V (LW <RXQ $*

&RP SO 1V 10U YOOH HXP DAV Z HH VHOLYH \R \LIQULEDQAVDAKP SNRQ/
\GHAILEDED | RUFDIAG UYHGHY HLQQIVEH RUHLQAMWAEE H/ G-BUHADIRQDGG
PRWDIRY (%7' $ POJLQY/ QVARQMDA OG (Y WP JURZ\N DM/
Z KK DHIRZ DG GRNG) DGO IHRMGE H SHREMRQ/CERXAWXMUHP DINANDQG
HRQRP LIF FRAMRY/

7R WAAMAH HAWP DG | DU YDOH R \WH YXERQ) ( QrHBSH WERWY XQW ZH
SHIRIP HG SURFHEXUA/ WDNIGFOGHGE FRP STUGQ) WH | RUFFDUMG UAYHDHY P DUILQY
DIGEY WP JURZ W DMXHGE WHERP SIQ \RH WDOHRFP LF | RHDIW
DOG! RUFRQIMMER Z IW RKHULQMCDOB BRI XK DAKH&RP SO IVEXMQHW
SO : HWAMG \WH P DKHP DIFDODFRXAUIR. R WHP RAHY X\HGE. WH&RP SDQ

DQG W DAV WH KIMRUFDOFRXUIR. R P DCDIHP AW SURU HAWP DMV ZH
FRP SCUHG WP \R \KEVHTXHOALPWDOUAKOY : H SHIRIP HG VHQLYYW CEDOVAY
R IRUHFDIAG UVHAY (97" $ P DULQYDQG GVFRXQADM/ CSSTHE R HYCOOM
WH FKDQIHY LQ WWH HANP DAG I QUYDDH R \KH USRI XQW \KDAZ RXTB UAKOY
IRP ADOQHY 1O MK WIQULFDQVDAXP SIRYY W \KH DMMBGFH R RXU
YDODMRQ\SHADIMV Z HHYDODME \KH P HMRGREILHY XVHG R GHMIP LGH\WH I OU
YOOH B FRPSOUQ) DIOQWWH UTXUWPHWR $6& ) DU 900H
0 HDWKUHP HW DQG Z H DRHAHG WH GVFRXQMDAY XWHG B WH &RPSI) B\

FRP STUQ) WP Z W LQE-BHIEHO® GHYHBSHS QVFRXQADAY © H HYDODAG WH
DEHDCA R WHERP SIQ WAVFBRKUIVLQWKH) LCDQRLDOB\BAP HON

. HKDYHVHYHGDYWHE&RP S IV DXAQWRUMCAH

=XUFK 6Z \HDEG
) HEDDW
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$PUJH
&RP ELQHG6\BAMP HONVR 2 SHDARQ/
, QP LR

) RUOWH\ DOWHXGHG' HRHP EHU

5 HYHOHV
SRR UYHDHY

* IRWSIRIW
6HIQY JHH.OCOGG 0P LQMADYHH SHOHY
* DORQGAVSRICR B QYHEDAHV
/ RWRQLP SOULP HQV

2 SHDNY) ICHRP H
; QMAVH SHOH GV
2 WHIGRQRSHDINY H SHOH LGFRP H QGHV

,GFRP HEH RIHLGFRP H\Y] H SHOWHDQGLGRRP HIURP HIXW P HARG
LR HQV

GFP ] H SHOH
,@RP HIURP HIAW P HKRGLQYHIR HQWV

1 HAGFRP H
1 FARW DIMIEXEEGIVR QRIFRQURTY LOMINV

1 HACGHRP H DNEXVRE® R \WWHE& RP ST

7 KHOARP SO0 LQ) RV DHDQLQA UDOSDWR - \KHHFRP BLCHG | LQDCHDOWBIMP HOV
)




7$% ((2) &217(176

$PUJH
&RP ELQHG6\VBMP HOVR & RP SUHKHQUYH, QFRP H
, QP LR

) RUWH\ DWHXGHG' HRHP EHU

&RP SUHKHMYHLGRP H
1 HAGFRP H
2 \WHUFRP SUKHQUYH BW LGFRP H GHAR \f
) RHIQPUHA WIQUMIRQ
1 HFMOYHLQIDUYDDHR FDKIGZ KHEIH/ QGWWR B H SHOH

EHHWR PR PIAROOG PLARQIQ oG
UAS-RALYHD

$ FAMUDDIDGY GRWH/ DG SURNHYFHFWEW FRIW IRUIGHIGHS
EHH IWSHMRQ SOV DG RAFUISRIHMP HOAEHH VBDDY/ GHAR \5f
H SHOH EHHIWR PIIR) PLORQDEG  PLAOROIO
oG UAGHRRHD

7RECRM-UFRP SUKHOLYH GRW LGFRP H QAR \I

7RIBCFRP SUKHUYHLGRRP H
&RP SUKHOLYH W DMIEX\BEGIVR CRIFRQARI) LOMIV

&RP SUKHLYHLGFRP HDMIEXEEGIVR WHERP SO0

7 KHOFFRP SO L) GRMVDUHDQLQAJUDOSOWR \WHHFRP ELGHG | LDGADOWIAP HOV
)
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$PUJH
&RP ELQHG YDDGFHEKHIV
, QP LARY

$ WAV
&XUHYS WV
&DK DUGFDK HIXYDBOV
$ FFRQNVUAHYCE®! AW
* XHIURP UHDMG SOW
, QHORUHY
5 HIAG SOV QR UHFHLYCE®H
3UB0GH SHOHYOIGERKHUPAUADIHN
7RECEXAUHADIHN
3URSHWW STIQADQGHIXLSP HQMGHW
* RRZ 1O
, QURILEBIDAHN QHV
2 SHDAY GDHWKAR XVHDXAN GHV
2 \WHUGRIXAUBHOADIHN
7RECS WHV

/ \DELOARVDQG ( TIW
&XUHIN (DELOARY
$ FFRXQN'SD CE®
" XH\R UHDMS SDW
SXUHIERWROR QY WP GEW
EXUHYBRUROR UHIDAG SDW QRAVSD CEG!
2 SHDMY GDHICEOMY
2 \WHUPXUWHQANITELONY
7RECAUHIMIE DN
/ RY WP GEW
5 HIWAG SOV QRAVSD) CEG
" HHWGLGRP H\Y (RO
1 RPXUHWRSHDNY GDHICEQNY
2 \WHUQRIXAUWHOANITELONY
7RED LDELOAHY
&RP P WY HOW DG FROMIHAHY \FH1 RM
( TXW
1 FABDBONQYHWR HONV
$ FRXP XOM5RM-UFRP SUHKHILYHBRW
7RE TXIW DMAEXWEGIVR WHE RP SDQ
1 RARQAR@Y) LOMBHNV
7REQ TXIW
7RED LCELOARVDQG ( TXIW

$VR' HRPEH

7 KHOFFRP SO0 LY GRAK CUHDQLQM UICEDWR WHHFRP ELGHG | LDGRLCOWEAP HON

)
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$PUJH
&RP EIQH6\BAMP HOVR &DK) BZV
, QP LR

) ROWH\ HOWHXGHG" HHP EHJ

&DK) GZVILRP 2 SHDAQ) $ PRV
1 HMFRP H
$ OAVIF HOM\R UFRALBIGRACERP HVR VDK SIRMGHGE
RSHDMY LR
" HBUHADIRY G-BBURY CARMNRQDQGIP RMY DIRY
/ RWRQLP SOLP HON
6KOLUH EDHGFRP SHODIRD
* DORQAVERICR (XY QYHEDAHN
* DORQEGH SURBLIDIRY 2
* HHWGME  EHHIWH SHOH
1 FABHIRAF SHMRQEHH IWRWY
2 SHDMY GDHH SHOH 2
$ P RMY DIRQR G-ENMOFHFRW
2 WHLWWP V GV
&KDQIH/IQRSHIDIY DAHVDQGATEOMY HR HIHAVR
CFTXMMRY/
$ FFRXQNUHH.YDE®! GHV
" XHIURP UHIMG SDW
, QHHRUEY
$ FFRXQN/SD CE®
" XHVR UHDMG SDW
2 \KHUDXAHV
2 \MHACEL QWY
: %wwmnpmumwmmwv

1 VDK SIRMG-GE. RSHDI CRYMAY
&DK) GZVILRP , QYHMQ $ ALY
SXUKDH/R SURSHW STIQADQGHTXLSP HQW
$ FIXOMMRY GHAR FDK CFTXULG
3URAHHB/IRP QVGROYR (XY QYHSDAHV
SURAHHO/I P OQGH SURSUDIRD 2
SURFHHBVI URP SURSHW DG FDAKOON LQKUDGFH 2 2
1 HMQRUDH GRUDHIQWRWWMP UHIMG SOV QR UHFHYTE®!
IURP FDK SRRIQY SIRIUP
2 WHILQYHMG) CRRMAY QR

1 HAFDK XVHGLQLOYHWNY) CRRYIMAY/
&DK) GZVIRP ) LQDCHQ) $ PAYIWH/
7 HY\R 3OV
1 HABED P HQVR \KRWWMP UHDWG SOW GEW
BRFHDYIRP MIOFHVR (Q) WP UHIDMMG SDW GEW
5HD PHIVR &Q WP UHDMG SOW GEW 2
3D P HQVR [ LQDFHGDHREQI DIRY/
5HSD P HQVR &) WP \KLG SDW G-EW 2
2 \WHUILQDGHRQ) LR GHWV

1HNDK XHGLO SIRIG-GE | LDAQ) DR
(HAAR H FKDQ) HUDMFKDQ) HVRQFDWK DQGFDWK HIXLYDBQNV

,FUDH GFUDH LQFDK DJEFDK HIXLYDBW
&DK DQGFDK HNXYDBQVDAKHEHIIQRQ) R\ HU

&DWK DJGFDK HIXLYDBQVDAKHHEGR \ HU

7 KHOARP SO0 LQ) RV DHDRLQA UDOSDWR - \KHHFRP BLCHG | LQDCH DO HOV
)
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$PUJH
&RP EIQHG6\BAP HOVR ( TXIW

, QP lARV

YDDQRHDVR - DQXDU

1 HAGFRP H BW

2 \MHUFRP SUKHQULYH®RW GHAR B B/

1 HAEQ HYAR 3DV
&KOQJHVLQHTXYY DIEXEEGIVR QRIFRQURIY LOMIUN
YDDQFHDVR ' HAHP EHU

1 HAMGFRP H BW/

2 \MHUFRP SURKHQUYHLGFRP H GHAR B Y
1 HAEQ HY\R 30UV

YODGFHDVR ' HHP EHU

1 HAGFRP H ®W/

2 \MHUFRP SUKHQLYH®RW CGHAR [ B/

1 HABQS HYAR 3DV

YDDQRHDVR ' HAHP EHU

1 FABDUHQW
LQYHIR HOV

( TXW
DMIEXWEGIVR

IOMHRWV  HIXW

7 KHOFFRP SO0 LY GRAK CUHDQLQM UICEDWR WHHFRP ELGHG | LDGRLCOWEAP HON
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$PUJH
1 RMARERP EIGHS ) LODGADOB\IMP HOW

1RM 2 UDQ] DARQDQGEDUVR SIRHOBARD
2 IDQ] DARY

2Q-may +ROP / \@ 300N DORXGFHG LW LQMMRQ\R VSOUDM LW 1 RW S P HIFDQ EXMGHN
D06 OMNQWH 8 QAMG 6\BAY $P U H \WH3&RP ST~ LVFRP SUMG R WH BXMQHW CRAYMEY DG RSHIDIRY/ R
3OHVDGG W DILADAV LQ WH 8 QWG 6\BM/ &DED DG -CPOFD WH 3$PUJH 7HIMRUEY  LFOQQ) \WH
P OQACRMUQ) R AP HQVDJJWHIDMY WG P L FRAUM DSKDOVURRILQ) WX \MWP VDG RMHUBXQRQ) \ROMRY/1Q
WHS P U H7 HUARUHY DvZ HOD/FHIBEQ\XSSRIWRSH DIRQVLQ& RBP ELD DG AHBQWIAQ) RSHIDIRY/ FRIAMHD
WH3$ P U HOSMQHN 7 KHWDQURMRD WH36S0Q211° LVH SHRAMS R UAKONQ W R LQG-BHIG-OVSETFD WIG-G
FRP SDOHY 3DUHADQG WH &RP SO, WY LOMXGHS WDAKH $ P U H 9%0MQHY Z LOEH FRIBAAMG B $PUIH/ \@
ZKFK ZIOEH EDFG 1Q 6Z MHMG &RP SBUR) R WH 630211 ZIGDEH \KEVAMR [P RY RKHUWQIV \WH
HIFAWHHY R D UILMRDIR) B HOAMRQ ) RP ZUW \WH 8 6 6HPXUMMY DQG ( [ FKOQIH &RP P MWRQ WH
36( & ILCDODBSURYDO URP \WH3DHWRIGR ' LUHRARY DQG KDUHRTHY DOGRMHUPMRP 0 FRIEMRYY

7KH&RP S LV D FOYH RAVBXMGHW R 30UHADGG D EXEQ) VROMRYY FRP SO0 | RPAHE H FOMYHD RQWH
1 RW $ P HIFDQ P ONWRIHIQ PP HY D BIRDG WIQH R DGYORHG EXCARQ) \VROMRYY 1URP | RXQEDIRD \R
GRS 7KH&RP SIQ HOWY WHOAH IURP \WWH\DBI R AHP HQVDJJUWIDAY WG Pl FRFUAM DSKOOVUR LQ)
WX AP VDG RIMHUBX@Q) \ROMRY/

7KH&RP S LVRUDQ] H3LQR IR USRMEGIVHIP HOV?  96A@HQ) 0 DAMIDY DOG YX@Q) ( QrHBSH2 WDV
DU DI QHG Z W WH SURGEN DQG VALY IMSURYIGHY DQG EDHG XSRQWH LG RIP DIRQ XVHG B WH AKH RSHIDMY
GAMRQPINAU3&2' 0 LQHYDODMY WHSHIRIP DIFHR WHEXMGHN DG DERFDIY) UARXUA DG FOSMID

¥ 9@Q) 0 DMIDY 7KHEX@Q P DMIDY VHIP HQARTHY D WQJIH R BUBQGEHE VROMRQY GHIVHUIQY) KLIK
TXODWV SIRGFW IRUD ZIAH WBQIH R BESTADNRY 7 KHVH LGFROAH AP HWDQG IJWHDMY DY ZHDDY D

YOUHV R GRZ QAP SURGARWV DG VROMRQY/ XK D/UWHDE. P ARGAMM DSKDINDQG RKHJFRQIKRNRY
P DMIDY

P @Q ( QHBSH 7KHEX@Q HYHBRSH \VHIP HOAR IHY DSYDRHG BRRLQ) DG Z DM WPV LGFOGQ)
MQI®ISO P HP BIDH LIQXDNRQ KQIGV \KHDKMQ Z DMBRR LQ) DG SIRMARYH FRDNIV DR Z W
DEHLYHY \BHY DG VDV WDADUH RIMFDOR\KHESSTFDARQR - URR Q) DG Z DD WP V

YDUVR SIHHDMRY

7KH&RP SO VDZ KR® RZ GHG\KEMGADY R 3DUHOAVIIGWHUAKIVR WHS P W) HYSMGHN Z HIH KIMRUFDD
FRORICDMS XQEHU3 DHNDQG UWHBSRUMG XQGHUIW 1 RWS$ P HIFDDQG6ROMRYY  3URGFNVHIP HOV 7 KH&RP ST
KDV QR RSHDMY KIMRY DY D WBEIRH FRP SID. $ 'V D UMKOVVH-B0UDAM | LOGADOWBAP HON KDYH CRAKARLEDED
EHHD SUHBOUHG I RIWHERP SDQ 7 KH KIWRUIFDOFRP ELGHS | LCDGADOWEMP HQVIROWH&RP SIQ DVR ' HRAHP BHU

DG DQGIRMWH\ HOWHGEG' HHPELU DG ZHHSUSOHGROD? FOLYHRWEDLVIQ
FROQHARD Z W WH H SHAMG 63102 11 DG KDYH BHHD GHIYHG [URP \KH FRORICDAMS | LQDCADOBAP HON DG
KIRUFDOCFARYXQIY BFRB/R 305 H HMIHVIQWHHFRP BLQHG | LCDRLDOWBAP HOMRWHS &RP SO0~ UHHAR
WHS P UJ HOMGQAW DVKIMRUFDID P DQIHGE. 300N

7KAH FRP BLGHG | LQDGADOMWEBAP HON KDYH BHHD SU-SDUHG LQ CFFRUEDIFH Z WK DFFRXQIGY) SUCASBY JHHDD

CFRFBNG LOWH S QANMG 6V 28 6 * $$3° DG SXOXDQMR WH LXBV DG BIXDMIMRY/R \WH6( & 7 KHKRUFDD
ILADOFRGAMR) WAXWVR RSHIDIRYY DQG FDK | BZ V SUAHQMS L WHH FRP BLQHG | LOCADOMERP HONP D GRW
UH GRAZ KDMKH &RP SO0 1V | LOCADOFRIBUMRD AKXV R RSHDIRYY RUFDK 1BZ V Z RX@ KDYH BHHD KOG WH
&RP SI) BHHD D\WIQEIRH FRP SO GAUKY \WH SHIRGY SUMHRIMG |, Q DEAWRY WH KIKRUFDO! LDGADOFRQAMR)

VAKXV R RSHIDNRQ/ DQG FDK | BZ V SUMVHAG LQ \HH FRP BLGHS | LCDADOMBAP HOV P D QRAUH GRAZ KDAKH

&RP S VI LAGADOFRQAMRY WAXOVR RSHDIRQV/DGFDK I GZ VP D EHLQWHI XU

7 KHFRP ELQHS EDDGRH\KHIV U GRAITR \WHDWVHIVDQG ACE QIR 3DHAKDAIH\SHA LFDED LGHONICEGIRY
QUA® DMIEMEG\R\WWHERP S0 LGFOGQ) 1 FASDUHNQYHKR HWDYDFRP SROHOAR HIXWY 1 FABDUHW

)
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LR HOWUHBUAHON 30UV KIWRUIFDO LOYHWR HOVLO \WH &RP SI) DG LGFOGHY DR XOAMS GHVLGRRP H
DMIEXVBED VR WH &RP SDQ 005 WH GHAHTHAR \MDQDRIRYY Z WK 3CUHADGG LW \KEMADUHY 6HH1RM 1 HW
SDUHNQHXR HWI RUDGAVRIOQ RP DIRQ $ @IQMFRP SO0 EDDGRHY DG WIQLRAIR)YZ MMQWHERP SOQ. KDYH
EHHQHIP LCDMGLQWHHFRP ELQHG | LDGACOWEAP HON

7KH&RP SDQ DQG 3CUHAKDYH KIMRUFDID KOG LOMFRP SDQ DRV UAKEMY) 1Q UHYHKHY DQG H SHOAVIRU
ERN SOMW/ $VAIFUBGIQ1IRM  5HIDAGSOW  AHVEQ UHDAG SOM WIQLANRY EHE HHQ WH &RP SO0 DG

3OUHMDYHEHHDLGFOGHGLQWHHFRP ELQHG | LDGRLCOWEAP HQN

7KH FRP BLGHS WU HW R RSHUDARQY LFOGH H SHOH DIRFDIRYY | RUFHBIQ FRIERIDM L UDXWKRMUH DOG
RMHMDHG\HYIFH/SIRIG-GE 3DHARQDRHADT HGEDLY LFOQQ) EXWRAMP MGWR CFFRXQIY) QG| LDGRD
WERMDY WDXY I GI0O KXP DQ WARXUAHY [QRIP DIRQ \WKERR)\  [QXUIFH HP SB HH EHH W DQG RAHU
\KDUHG VHLYLFH/ \KDADUH HAWHUVGHALLFDED LGHOIVICEG RUGUHA® DAMEXIEGIR \WH&RP SDQ 7 KHHH SHOMY/KDYH
EHHD DABFDMS R WH &RP SDQ. RO \KH EDIV R GURWXDIH Z KHQ \SHALLFDED LGHQNITE®! Z W \WH WP DG
SUHFRP LDQ® DIRFDAGRQDSUR IMPEDAY XMQJ) UYHXHY 7 KH&RP SDQ VP DI HP HONRQUGHYMY DEBFDNRQ\R
EHDUDRIEG! UH GRIROR \WHXWI] DAROR VHYLFHY SURVIGHE RIWHEHH MBFHYHG B\ WH&RP SDO). GAUQ) WH
SHURG/SUAHOMS + RZ HYHU \WHHH SHOHDIRDIRYY/P D QRAEHIQAFDIYHR \WHDPWDCH SHOH/WDIZ RXTS KDYH
EHHO LGP KOG WHERP ST EHH DMIBEDRGH FRP SIQ. GXUQY \WH SHURGY SUAWHOMG DOGWH P D QRAH BRW
ZKDMKH &RP SIQ TV WAXOV R RSHIDIRYY PO EH IQ \KH IXMH 6HH 1RM  SHIWMG SOW |RU DGAURID
LQRP DIRQ

3OUHQAXVAY D FHQAB) H5 CBSURIFK R FDWK P DQIHP HQADQG | LAY R RSHIDINRYY + IMRUFDED DP DVRUWY R
WH &RP SO IV \KEMADUHY SOMASDM 1O 3CUHQAV FHOANT H5 FDK P DDIHP HWDGG | QDAY IXQRAIRYD : KLBIWH
&RP S P OQEQY DN DAFRXQV 1Q WH P H R IW UASHRIH GIDOHMEV 1Q REHJ\R FRIGEMD \R @
BXMGHY FDK LV P OQIHG AHQADD D/ SOVR \WH RYHDDWDXY | XGRNRD D5 3DUHARYHYHY D FDK SRRILY
SIRIUP ZKHIE FDK V\Z FBNURP D) \KEMGDY CFFRXQIV LFOGQ) \WHERP S0 TV DFFRXQV RQD @10 EDLY
$ VKK FDK DG FDK HIXLYDBONVKHEB B\ 3 CUHADAKH FRLSRIDM GYYHODUH QRANSHRLLFDED LGHONITE® RUGUHA®
DMIEXVBED R WHERP SO 05 \WHIH RUH KDYH GRABHHD UH BRAG LQ WHH FRP BLQHG | LQDCRDOWEAP HQN 5 DMHU
WH &RP SO IV WMGDOFDK SRRIY EDDCRHYD/R WHHIGR HIFK BRI SHIRG D UFRGHG Z WO 5 HIDMG
SDW CRMW/UHFHYLE®! 6HHLRM  SHDMGSOW |RUP RIHLQ RUP DR

) XU 3OUHQAWILG SDIV GHEWDQG UHIDMG LOMBMN SHOH KDYH QRAEHHD DMIEXAG R WHERP ST EHFDAH
WHERP S LV RAFRQUGHIGWH SUP DY REDJRUR \WH G-EWDQGWH&RP SO0 LY CRAD QTP H5 I XOUIQRURUNRQW
DOG VHYHIDD QCEGHIRUDQ R 30UV WALG SOV GHEW7 KH &RP SDQ. KDV UHIDMS SDWV QRM DI UH-P HOV LQ SOFH
Z WK 3CUHQNRHILDGAQ) R IWFCBABOGHHBY Z KIFK DUHUH GRMS DY/5 HIAG SOM QRAMVSD CEGIRQWHRRP BGHS
EDDFHWKHV , QMW SHOHLOWHFRP BGHEIBAP HOVR RSHIDIRQY UH GRVLOMMWNRQ ERURZ 1 DG XQEQ
DARFADAGZ LW \WHUHIIMG SOV QRMDIUHP HW

7KH &RP SO0 TV HP S HY (R CRWSDUALSDM 1O 3DUHOAV HP SBR HH BHCH IWSDOY 0OG WHHRMH QR FRWV
DARFLDAG Z 1\ 30UV HP SBR HH EHOH IMBD0Y KDYH EHHD LFOGHS LQ \WHH FRP BLGHS | LCDQRLDOMBAP HON 7 KH
FRP B.QHG EDDIGFH WKHV RO LGFOGH DWHIV DG (CELMMY WD \R HP SR HH EHH WSO |RJ ZKIFK WH
&RP S0 WVWHSTQVSRORU

S&HVHQFKDIHR FROURCBURYIMRQYH MABHIMMG R \WH&RP SO0 TV G-EVWEDDGRH/\WWDAP D EHWWJIHBGE \WH
690211 $CINRDD |RBZLQJ WHESQ2 1l FHIBQ VHYLFHY WDAB DHAKIMRUEDID SURVGHS R \WH &RP S
Z IGEFRQMH R EH SIRVGG R WH&RP SO0 B\ 30UHQARQ D WQMRDOEDLY SXWXOQMR D \MIQUMRD VHYLFHY
DI UH-P HOWDQG FHMVHQRMHUDGAADY  DIUH-P HOWEHE HHQWH&RP SO DQG 3 DUHNT KHHVHYLEHY DUHSUP DU |RU
LQRP DIRQWFAKGRBU\ UHIDMG | XGRNRDY $ WKH HIG R WH WDQMRIDOSHIRGY VGHALLHG LO \KHH DIUHHP HW WH
GRP S0 ZIOQHS R SHIRP WHH VHYLFH XMQ) WH &RP SDQ 1 RZ Q UARXUAHY RU KLLH WILG SDW VHYLFH
SIRMGR SHIRP \MHHVHYLFH/ROWHERP SO0 VEHKDD

,QFRIGHURDZ W \WHESI02 || WHERP ST UFRGGISSIK IPDMY P LARQR YOURXVWIQIRNRQ FRWV
IRUMH\ HUHGG' HHP B R ZKFKSS IPDMD P LGIRQ Z D/ DIRFDAG \R \WH &RP S). | URP

30U KRHWEQURNRQ PRIV DXBFDMG | URP \WH3DHAMRWHERP ST FRUMSRIGWRWHFRIWIGRXUHGE. WH
)
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SOUQMADNVDH GUHA® DMIEXEE®! R WH &RP S0 WK DV UHEWDAQ) FRAV HP SE HHUADAG FRW LH
WHFUUR HQADQG HBFDNRQH SHOAY DG FRAWVAR FWEEDAK FHYEQ\WHQEDERH I XQRIRYY 7 KHVHFRW DHUFR G-G1Q
6HIQY JHHIDODQG D LQVDAYH H SHOHY DG D GHHP HG VR BH VB 1Q WH SHIRG LQ Z KIFK WH FRWW DUH
LFOGHG1Q1 FABDHNQYHAR HONRQWHFRP ELGHE EDDFHWKHAW

1RM 6XPPDU R MIQUIFDQADRRXQA] SRIAH/
8 \HR HXWP DMV

7 KAHFRP ELQHG | L(DQALCOWDAP HON DUH SUSDWGLQOFFREDGFHZ MWK 8 6 * $$3 Z KIFK WU P DQIHP HQWV
VR P DNH DAXP SINRQY/ DQG HWP DMV CERX XUMUH HYHWV DQG CBSO MGIP HQW \KDADH HAAKH P RXQNV R DRHV
TCHONY WHXHY DG H SHOAY WSRIMG RQ WHH FRP BLQHG | LCDGALDD \WIAP HQV DG CFFRP S LQ) CRAW
0 DCDIHP HOAV DRKP SIRQY HIP DAV DG MGIP HON DUH EDVHG RQ KIWRUFDOH SHUHZFH PABQANHGE/ OQG RiHU
| CRRYAKDAP D) HP HWBHIHYH/AR EHU-DRIEGIXQEHMH FLURXP R

2 QD WIXQUEDLY P DEIHP HQAMUMEZ V WH CFRRXQIY SRIFLHY DAKP SR HWP DMV DG MGIP HOV \R
HOKUH DAV FRP ELGHG | LQDADOMEMAP HQW DUH SUAHQAMG | DU® DOG LQ DFFREDGFHZ W S 6 * $$3 DG WH
&RP SI) UYMW HIP DM/ Dy DESURSUDAM Z KHQ HYHIN RURKDQI AV LQ FLURXP WBGRHY LR FDM\WDAYIMRQY/P D

EHQHFHRDY 7 KHH FRP ELGHG | LCDQRLCOWBAP HOWV UH GRAVIQ\WWH RSQRQR P DI HP HQAVDXP DMUDODGWME HOV
Z KK LFOGH RID QRUP COUHPXULIQ) DEMMR HQV GHRHADY \R 10U \WBM LQ CIP DMUIDDUASHRV \KH [LCDRDD
SRIMRQR WHERP SIQ | RAVKHSHIRG/SUAHQMG

6LIQULFCQACFFRXQIQY  HAP DMV U GRAG LQ WHH FRP ELGHS | LQDCADOMBIMP HON DUH XVHG [RU BXWOH QRW
@ MMG\R WHLQMORY H AW DOG RERBVAHTH BHYHY UYHOH UFRIQURQ XQGEHUWH SHHQEIHR  FRP SBUNRD
P HARG YROP HEDHG UHEDAY FROMYHOAMCELONAY LFOGQ) Z DUIQINV SHMRQ DG RKHUSRWHMIP HNEHH W
I YODDMR) DERZ DR/ XGRHMIQ \f  SRIMRY/ P SOWP HOVR  JRREZ LG OG5 RKHU LQEQILEG! DAVHN  DRHW
UAMHP HUARED) DARQY O DIRQ DQG RKMHUGW FRQMY HAHY 1 QUYDDHVR  DFTXUHG DWHIV DQG COELOMNY XQEHWH
DFTXAMMRQP HNRGR CFFRXQIY DG DWKP SWRQVXVHG | ROWHDIRFDIRQR JHHICFRSRIDMH SHOH/

7KH&RP SO0 P DNHYHANP DY DG DAKP SWRQVFREFHQQ) WHI XWUH LFOGQ) CERWWKIP DA UHDMG P DMLY
7KHM 1V FRMGHIEG! XGFHVEQN RYHJ \WHH DAXP SIRY/ 006 KRZ WH Z LaDLP SCRMKH &RP S IV BXMCHN
RSHIDARY/ DG FDK | 7 SURWANRYY 7KH&RP ST FROIMAQ® HYDOOM/ WHH DXXP SIRQY/ VR EH FRQIMAMAZ WK
UMN P DQIHP HOADQG \WH FRP P WY HOVP DGHE, WH&RP S R LW MENFKRGEHY 7 KH HWP DM/ DG DAKP SINRQ/
LFOGAQ) WRHUHDY \R QMR H AN/ DQG REVRBMWAHIFH UAHLYHY UYHXH UHFRI QUIRQ XQEHUWH SHIFHQEIHR
FRP SBURY PHKRG YROPH EDAHG WEDM FROMJHOV CHOWY LFOXQQ) ZOWIN SHMRQ DG RKHU
SRUHNIP HOVEHHIW W YDDDMRD DORZ DR/ XGFHMEIQ \f  SRIMRY/ 1P SOLP HOVR  JRREZ L DG RKHU
LQECILEG! DAV DAFABNSP HOAREDI DIRYY QM DIRQ DG RKMHUGW FROMYHAHY | DUYDOHVR CFTXLHG DAHV
D06 CCELOMNY XQEU\KH CFIXAVMRY PHARG R CFFRXQIY DG DWKP SRV XVHG | RUKH DIRFDIRQ R JHHID
FRERIDMH SHOFVIURP 3DUHQAR WH &RP SIQ KDYH BHHD EDVHG RQ \WH DYDLOE® LQ R P DR DG B XOMRYY 1O
SOFHDVR ' HRPEHU

$ GRRXIK WWHHDWKP SWRQYDQG HANP DAV DUHEDHE RQP DIIHP HMVNRZ GGIHR  DOGH SHUHFHZ W SDW
DOGPAUHNAYHV CRMOOUAKAOVFRXGB QL HUP DALUDED |URP \MHHDWKP SWRQYDQG HANP DMV

5 HHXHUFRIQUR)
5 HYHHY DUH UHFRIQ) HG LQ CRFREIGRH Z W ) LGDGADDS AFRXQIY 6\BAILGY YRDG 2)$6%  $ FARXQIY)
DB/ &RAIFDIRY 3$68& 7RIAF  SHHXHIURP &RQACFWZIW &XWRPHY 7KH&RP SIQ HILGQY UYHDMH

IURP WH\OBIR %{QECY) 0 DMIDYSIRGAV AP HOMIJWIDMY B3 P L[ FRIFMM D/SKDIIE RMHUFROMKAIRD
P DAMIDY DQG YX{@EQ) ( QHBSH SURSFW DEYDRHS URRLQ) DJG Z DM WPV LFOAQ) MQIGISD P HP BDQHY
LQXDIRY \KLQIBV \KHDMQ) Z DMSURR LQ) DG SURMARYH FRONYIV DIRQ) Z LW DEKHMYHY \BSHY DOG HIDON WDV
DUHFUMFCOR \WHOSSIFDIROR  URR LQ) DQGZ DIDK AP V

7KH&RP ST BFRIQ] HYUAYHMHZ KHQLWDM LH/DSHIRP DIFHREQI DIRQE, WM HUQY DSURP MHGJIRRGRU
VHYLEH VR D AP HJ 7 KLY RAFXY Z KHQ \KH PR HURBMBEQY FRUROR WDAIRRG RUVHLYLFH 7 KH PXWRP HURBVRLQY
FRQIROZ KH \WH \LJ QU LFDQAUMNY DQG B2 OB/ R SURGKAW VRIS DUH WO HIHG DFFRAQ) \R \WWH \SHAILE GHIYHY

WP VAKDAKDYH EHHQ I RUP OED DIUHHS Z W \KH PXRP HU Z KIFK LV JHHIDED XSRQGHIYHY Z KHOWHELMR OGQ) LV
VIQHGE \WHPXWRP HUDYHYIGHIFHWDARH KDYHREMEIGHS SK\ MFDOSRWHWLRQ DOG CFAHBNG \WH SURGFAW GHIVHIG
RWH-P
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7KHDP RXQAR UYHH WHFRIQ] HG LY \WH CP RXQADERFDAG \R WH \DI LHG SHIRUP DOFH REQIDARQ $ SHIRWP DgFH
REQIDMRQ P D BH\DIY LHG DAD SRIQAIQ WP H X\WWOD | RUSIRP VAV \R MU HUJRRGY RURYHUWP H WSIFDD 1RU
SURP VYR QU HUVHLYLEHY RUI RUFRQUAKRIRQ UHIAG CRAYMEY ) RUSHIRUP DQRH REQI DRV DM LHG RYHMP H
WH &RP S0 WFRIQ] HY BVHDMH RHUMP H B\ \HBRMY D) DSSURSUDM P HARG |RUP HDXUQ) WH &RP SDQ IV
SIRIBWRZ DB/ FRP SOIM\DIN CANRQR \WDASHIRIP DFH REQIDIRY 7 KHREVIRAMYHZ KHDP HDAXUQ) SIRILANV VAR
G-BAWKH &RP SO0 IV SHURUP DOFH LO WD HUKY) FROROR  JRRGY RUVHIYLFHY SURP LVHG \IR D FXRP HU 2 YHUMP H
UAYHOHY DUHUHIDAMG R WHERP SO VARQUKANRY UHIAMG LRV DOG FRQMIPN Z KIFK DUHSUP DO \KRWWMP 10
OMH $ P DRI R WHRYHMP HUYHHY/LY GHIYHS 1 URP . FROUKANRD FRQUEFWV WELWG GAUQ) DU-ERMY SHIRG
DOGFRP SBIMG GAUQ) WH\KEVHTXHOAB-BRIGY) SHIRG

7KH&RP SDQ RIVAD VHEY LW FRUH SURGFAW Z LW YROP H QVARXQIV 5 HYHAH LY UFRIQ] HG EDVHS RQ WH SUFH
\SHAILHE ROWHLQYREH GHAR HUANP DVG GVARXQIV $ FRXP XOWG H SHIHTFH LY XVHE R HANP DMWH GMRXQN 7 KH
&RP S0 UBFRB/GQVRXQVD/DUBANRIR UYHMHY/Z WK DFRIMSRIEQ) R IVHARS FFRXQVUHFHYDEG! QHAZ KHD
WHIH 1V ERK WH FROMFXDOUIKWDQG LOMIAR R IVEV: - KHD WHAH RIVAAFRQEWRDY GR GRAH W\KH &RP SDQ

UFRB/ QVFRXQN DV UEAIRQ R BYHDHY Z W D FRIWERAQ) CFRXHS CCEAW 1R HBPHWR ILDRQ) LV
GHP HG SUAHAD/\KH\DBY CUH P DCHZ W FUGWMP VOUHD QLY BHEHD @ VOG @ VEEHEQ R
WH \GHALLE \WPV DIBHS \R Z W WH &RP SI) ZKIFK 1V FROIMMAZ W P ONWSUIRIFH * HHDD AP HOW
DIJUIDAY DSKDOVARGAUAM DQG URRILQY \X AP\ CUH QRABHMUHS DV D AP HUZ LOORQD CFRHBAMHH SURGAW
RFHWH  KDYHSDXHG DWMQI HATXODW FKHAN DARHSROMR GHIYHY 7 KH&RP SO0 KDVHBRMGWRWHDNUHIKWIG
GHIVHY CRAYLANYDVI XL HONFRIVDQG UFRIQ] HWHFRWZ MOQ&RWR . UHYHH/ROWHFRP ELGHGWBRP HOVR

RSHDIRQV DAKHWP HWHUHDAG U HHLY UFRIQ] HG

7KH&RP S RIHYWSODMY SUFHG H WIGHS Z DUIDMY JHHI® UWQLQ) 1P \R - \HLWY RQPQ R
W URRLQ) WPV 5 HYHDGHY 1URP \WFK CRIWLANAY DUH GH HUHG DQG WHFRIQ] HG 1Q LGARP H RHUMH @H R WH
Z DUDQW RQDVELIKAICHEDUY $ VAXAK DSRMRQR \WH RYHDEDABQLRNRQ SUFH LY DERFDMG R WHH SHIRUP DGFH
REQI DNRQY DQGUHRI Q) HELQUAYHKHRYHMP H D/AKHSHIRUP DORHREQI DRQYCUH\D LHG

7KH&RP S LYV GHHP H3\R EH DQ DIHQAZ KHQ FRIBANY) \DBV\E] HY/IURP FXWRP HY 600V \B H/ FRIBAMS DA
UHFRLGHG DY QCELONA XQMDUHP WG VR Q) DXARRUIMEY DOG \WHUH RUH DUH QRAH BGRWG LQ WH FRP ELGHG WP HOV
R RSHDIRYY 7 KH\ODWE QCELON IV R EHGZ MWLQ2 WHIPXUHNDE QWY ROWHFRP ELGHS EDDGRH\KHHV

7 KH WDQUORAIRY SUFH UFRIQ] HG DY UAYHOMH DG CFFRXQIV UHFHLYDE®! LY GHMIP LGHS EDVHG XSRQ D QP BHUR
HXP DM/ LFOGQ) SUP DIO LGFHMYH EDHG YROP H BEDMY DQG DEMWR HOV IRUDQ. HO® SO P HOAGVRXQN
&RW\R REVLQ DG | XOLEFRQMF DUH LP P DMUDODGG DU H SHOHS DV LGRXUWHG Z KHD WH H SHRRMG CP RMY DIRQ
SHIRGLYRGH\ HOURUBW

6HHIRM 5HHDH DQG1RM  6HIP HOAQRP DIRY |RUNXUKMHUQRIP DR

&ROACANDWAN DQG CDH DN

7KHWP L R UAYHOAH UHFRIQUIRQ XQEHUWWH FRWAIR FRWAP HKRG R CFFRXQIY PD QLIHJIURP WHWWP IQ) R
LORAQ) R PMEP HY ZKIFK PD BAXOMQ D FRMEPADRHARU D FROURMICELDN &RQMFN |URP FROMPNY
VHLYLEHY/ X\KODD \MBXOWM\KH WP LQ) R SD P HADQG DUH ELABG Dv'Z RN SURITUAKAY LQ CFFRUEDGAH Z W DIUHHG XSRQ
FROMPXIOMP V * HHIDD B0 W\KHPXMRP HURFFXUWYFRQMP SRIIGHRA® \R BYHXHUFRIQURD

&RUPADAHN Z KLEK DUHWH & RP SO0 T UKW FROUGHDARQ\WDAY FROGWRICROVRP HMQ) RKHUWDDWH
SDAIJHR WPH UM P OQD R FROMKANRD 005 SONQ) CRVMNY & RMIPADKHV RAFXU Z KHD UYHDHY DM
UHFRIQ] HG XQEHUWH FRWAR FRIP FDXUH R SIRIUAW Z KIFK H FHHBY TP RXQN ELGB(G RQ XGFRP SBIMG FROQMFNV
6XFK [P RXQNZ LOEH ELABG DY/ \MBQEDLS FRQUANMP VDIBZ XKD EDHS RQ YOURXY P HDXU/R SHIRWP DFHRU
CFKLHYHP HOWE ROMEFADA IV DUH QRAVRQUGHIHE DM QU LFDQWLQIGAQ) FRP SRHWDAKH. DUHLQMG-G\R SIRMAWH
PP HULQWH HYHOARH&RP ST GRAV QRN - LW REM DINRQY XQGEHUWH FROEFWE RQEPADR AN DUH B FR GG
Z \WMQ3WBOGH SHH/DOGRAHPXUHNDAHNVROWHFRP ELGHS EDDRH\KHV

&RQUPAMICELMNY Z KLIFK DUH WH & RP SO0 1 REQI DRQ R \WDQU HUJRRGY RUVHIYLFHV AR D PXRP HUIRUZ KIFK
WH&RP SDQ KDVDDHIG UHAHYHG FRQUGHDARY UHIMP DIQD \R DGYDRHSD P HQVIURP FXWEP HY DQG\R YROP H
LCRHRYHSURIUZP V/DQG Z DWBQWV SIRIUP V $ FROMPAICELQN RAFXY Z KHOWHH DHELQIQIVIQH FRVR BYHDHY
UHFRIQ] HEXQEHWHFRWYR FRUWP HDXUHR SURIUWROXQARP SOIMG FREFW & ROMPVMTE O GHRHDHDY

)
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UVHOH LV BFRIQIHG IURP WH \DIMCAIRQ R \KH UHIAG SHIRWP DOFH REQIDARD &RQMPAMICEOMAY DH QRV
FROUGHIHG \R KDYH D VI QU LFDQNILCDGAQ) FRP SRHQADVWH DU XVHG R P HAAZ RINGY - FOSMIDUHTXLLAP HOW \KDW
JHHD® DHKLIKHJLQWH HO® WBDH/R D FROAPADE CUH LOAMEHE R SIRMAWNH&RP SDQ 1URP WH RS
| DI \R P HHAANV RED) DINRQY XQGHUWH FROMIFWE RQNPAICEL MM DH BFR GG Z Q2 \MHUPXUHOANICEL O QG
2 WHIGRPXUHNICE MM RQWHFRP EGHSEDDFHWKHAN 6HH1 RM 5 HYHOH | RUIXURHULG RUP DIRD

YoMOHW FRP ECDIRQY

$ FIXAMWRQY DUH DFFRXQAG | RUDY EXMCHN FRP ELCDIRQY XMQ) WH CFTXMMRQ P HKRG LQ DFFREGFHZ LS 6&
7RIF YOMQW &RPELCDIRY Z KIFK WXL \WH SXURKDH SUFH \R EH DERFDMG \R DAHV DFTXUG DG
ACEONY DRXP HE EDHG RQ HAWP DMG | DU YOOHY 7 KH SXURKDH SUFH LY GAMIP LGHS EDHG RQ WH |0U YOOH R
FROUGHIDARQ WM HUHG W G CCELONY DAXP HG 1URP WH VHIBUD/ R \WH GDM R DFTXAMMRY 7KH &RP SIQ
DEBRFDM/\MH SXUAKDVH SUFHVR WHI DUYDOHYR \WHVEIQ)LEG! DG LGHONLICEGILQEQILEG DAHVIFTXUHG DOG ACELMMNY
DAXP HGD/R \WHAMR CFDAMRY $Q H AHWR \KHSXUKDH SUFHRYHAKHI DUYDDHR WHDAHVDFTXUG DG
CEHOQNYDIXP HELV R G-GD/IRRE L

" HMP LQQ) \WHIQUYDOHVR DAV CFTXUHS DG QEELOMNY DAKP HG WXL MGIP HOADQG R \MDLOYRYHY/WH
XHR \LJQULFDQARXIP DAV DQG DAXP SWRQY ) UYDDH LV GH LGHS D/ \KH SUFHWDAZ RX@S EHUFHYHG 1 URP I
DQDAANRUSTIG\R WDQJ HUD CCELOW LQDQRGH® \NDQULFNRQ BHE HHD P DUNAABDMA.SDQN DARH P HDKUHP HINDAM
$ | LUYDOHP HDKUP HADAKP HARHKLIKHAIGG ERIMHR \WHDAHAR P DN-A/BOMASDION

$ @FDIRY/R \WH SXURKDVH SUFH DUH EDHG RQSUHTP LD HUANP DAY DG DAMP SWRQ/DAKHAMR TFTXMMRQ
DOG DU \MEMAMR UYIMRQ EDAHG R |LDOLQ RIP DR BFHYHG LGFOGQ) CESUIMIY DG RKHU DOV Z KIEK
\KSSRYXQEHDLQ) HANP DM/Z WMOQWHP HDXUP HUBHIRG DSHIRGR (R P RIMWDQRH\ HIUIURP \WHIFTXMMRQ
@M 0 HDXUHP HVSHIRG DWW HV OUH JHHID UFREGG D/ LFUDHY RJ GRUDH/ R JRRZLO Il M)
UHFRIQ] HELOWHWDQLFIR)

7KHUAKOVR CFTXUHG EXMGHAAY KDH EHHQLGFOGHG LOWHHFRP BL.GHG | LQDGADOWBA HOVE-ILGRQ) ROWH
PR DA

BHHIRM  $FDXAMMRYY |RUXOWHIIGRP DIRQ

$ FFRXQVUHHYCE® QW

7KH &RP SIQ IV PAKRP HY D SUP DU Z WO \WH 8 QMG 6\BIMY DG &0 1R LQAYIGMD PP HU
UBUFOVPRMWDD R \WH &RP SDQ TV CFFRXQV BFHYDEG! GAGAUQ) 0Q R WH | VAID\ FOLY SUAMHOMG $
WEGH UHFHYTE®! 1V BFRIQ] HG Z KHD WH SURGAN DUH GHIYHBG \R D PXRP HUDY/ WL LV \WH SRIQALQ WP H \KDAIKH

FROUGHDIRQ EHRP MY XFROBUWRICEHDAHRD DSDADIHR WP HLYUHNXUUHG EH RUHWHSD P HQWGH $ FFRXQN
UHFHYCEGILY UFRG-GGHR D) DIRZ DFHI RUFBHAWRKAAKDAHCRN SHAMGVR EHUFRYHIG

7KH&RP SO UFRIQ] B/ WH DXBZ OGFH | RUFWEWERKAY EDFHG RQ P OEIHP HOAV H SHRBIRQ R \KH DAHAV
FRIDABELON 7 KHDIRZ DFHI RUFBGEWRMAY LY EDHE RQP DRI HP HMW DAHWP HOWR \KH FREBABELON FROUGHIQ)
YOURXV | CRRY LFOXQQ) KIWRUFDOH SHIHGHZ W EDG GEW DG WHDILQ) R \KFK CFFRXQNV UHFHYCE®! D/Z HODY
P DIHP HOWV H SHABIR)Y R FROAWRYY 1Q \KH I XM Ll $Q EDDGRHY \WDADUH HYHOXDD GHP HG
XEFRMANEG! OWUDTP HIQ/R FRIDANR KDYHEHHDH KDXWAG DG \WH SRMMIO RUUFRYHY LV FRQIGHIG WP RM
DUHZ UMKOR | D) DQWAKHDEBRZ DFHI RUPUHEVWERKAY

$VR ' HHPBEU WH &RP SI) KDV (R MJQULFOQAMFRGAHQMDIR) R FUIWULN Z W D) QI
FRXQMSDM RUJURXS R FRXQAMSDMEY

BHHLRM  $ FFRXQNUHFHYTE®! GHVIRUXUWHULQ RUP DRQ

» QHORUEY

, QRN DHMBAG DANHEZ HUR LOMHRY FRINDQG GHAB-DT] CEGIYDOH , QYHIRY FRIAWY GHMP LGHEXMQ)
WH Z HIKWG DYHIDIH FRWP HARG |, Q GHAMP LQQ) WH GHA-DT) CEG! YDOH WH &RP SO0 FROUGHY | CRRW KK D/
GHMIRDNR) RERBVHIH H SHRAMS | XUUH GHP OQG DG SDMH SHIHTFH 6HH1RM |, QrHORUHY 1RUIXUNH
LARP DIRQ
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3URSHIV SOQADQGHTXLSP HOMHV

3URSHW STQADGE HIXLSP HAL KBIMG DAFRWAGAY CFRXP XIDMG G-EIHDIR) G-SBURQDIG D) CFRXP XM
LP SDULP HQN &RV DHRQID LFOGHS LOWWH DAFAYFDWY LQY TP RXQIZ KHD WY SURTEG \WDWHFRGRP LF BHH LW Z LGD
IGZ \RWH &RP SIQ Q| XWUH SHIRGY DQG \WH FRWV FIQ EH P HDKUHG UHIED &RV LGFOXGH LQWIOHARP DMV | RU
Q\P 0O DG WP RYIQ) WHIWP DG | RUUAIRUQ) WHVMRQZ KLEK WY GFDMG $ @RMHUBEUDQG P DOMIDFH
H SHOHY DUH AKOIHG \R WH FRP ELGHG WP HOV R RSHIDIRQY GXUQY WH SHIRG LQ Z KLIFK WH  DUH LGPXUHG 7KH
&RP S0 FOSMUT HYLQAMMIWRWADVDFRP SRHOWR FROAKRNROLOSURI WV RQTXOT LQ) FROMKAMRQSURWAW 1R
LQMIAZ Dv FSMU] HG |RU FROMKAURY LQ SURIUAW |RUWH \ FOW HBG ' HHP BHU oG
* RYHP HI UIQN UHFHYHS UHIDAG R FOSMUDSURMPW DUH GHEXPAG T URP. SURSHW SIIQADIE HIXLSP HONDQG UHBFH
WHGBUFADIRQADIHOFRAQIO

7KH VMLIKWICH P HRRG R G-BUHALDIRY LV XVHS |RUNKEWIQIDW DR \WH DAHV | RU | LDGRLDO WER Y
SXUERH/ H AFBWRU@QG Z WK WY P DAUDOWHYHY Z KIFK XVH/ WH XQWR SURSAIRQ P HARG R G-BUHDIRD
3URSHW SOQADQE HIXLSP HVWY G-BUHADMS RYFULWXVH XO H Z KIEK DUH EDHE RQP DDIHP HWY HWP DAVR WH
SHURG WDAKH DXHVFDQEHXHG B WHERP S0 RUWHQ® BHUR XQWR RAGXWY SHAANGWR EHRBBIGHG B\ WH
&RPSI) ' HBUHADIRY DG G-BOURY H SHOAY DH UFRGG Z WO &RMWR UYHHY DG 6HIQ  JHHIDDXG
D LOVDAYHH SHOAVRQWHFRP EGHSWEIAP HQVR RSHDNRY/

7 KH BANP DG XVH XOTYHY R SURSHW STIQADQG HIXLSP HQVH FOQQ) MQG Z W U P DMIDOUAHYHY DA
JHHDD DVIRBZV

YXTEQIV DG LQABIDNRY/ W\ HW
0 CFLQW WO\HW
) XUQWUH YHAUFGV DG \WRY W\ HW

3URSHW  STIQADGE HIXLSP HWOWH UL HG 1R P SOUP HOAMDGRAO®  RU Z KHIHYHU HYHQV RU AGQIHY 1Q
FLURXP \WBRHY LQEFDAM \KDAXKH FOLY LQ) TP RXQAR DQ DAAAIURXS P D QRABH WFRYHIE®! $ QLP SOUP HOARW LV
UFRIQ] HG UL H SHAMS | XWUH XQAVARXQAG FDK | BZ VRYHWH HXP DMG UP DQQ) VHYIFHAHR \KHUHDME DAV
JURXS DUHOWAKDOWH DR URXSTVFOLY LQJ YOOH

6HHLRM  3URSHW SOQADQGHISP HOMHA RUNXUKHUG RP DR

* RREZ LADQGQBQILEGIDIHN GV

* RREZ LADUHBUIAHIV \WH H FHW SXURKDH SUFH SOG | RJDFTXUHG EXMQHAHY RYHUWH HUMP DAG | DU YDOH R
LGHONVCE® DAV DQG CCELMNY * RRGZ LAY \WAMS | RULP SDLP HQARGRH D\ HIU GAUQ) \RH | R XD RUP RUA
[UTXHQ® Ll HYHON RUFKDQIHY LQ FLURXP IR LQAFDM \KDAKH FDUY LY TP RXQAP D QRAEH UHFRYHIE®! 7KH
&RP S0 DAHAAY JRREZ LG RULP STILP HADAKH USRI XQUWBYHD Z KLFK LV DAH RSHDMY \VHIP HQAGYHO RU
RH GYHOEHBZ  7KH &RP S0 TV \WWAIRUJRREZ LQDLP STLP HOAMBLW Z LW D TXDDMIRYH DAVHXP HOANR GHMP LCH
Z KHKHUIMIY GHFHADY R SHURP D TXOQMBAMWH JRREZ LGDLP STILP HOAMIY, | TXCMBIAYH | DRRLY LOGFDM \KDAMLY
P RIH@\HD WOQ QRAKDAKH | UYDOH R \KH WHBRMY XQW G/ \KDQWWH FOL 1) YOOHR LW QHADKHV WHDWH
&RP S0 SURFHHBY Z W D TXOQUVBMYH JRREZ LQDLP SOLP HOMMIV7KH &RP SO PD. DOR FKRRH R B\ SOV WH
TXODBYH DXAKP HMRJDQ UBSRUY XQWIQ IW JRREZ LAODWHAP HOADQG SURFHHS QUHA® R SHIRPLQ) WH
TXOQUBMYHDWHXP HON

8 QGHUWH TXOQMBAYH LP SCIUP HYAMXAVLL \KH FOLW LQ) 0P RXQAR \KH USRI XQWY FHHBYIWI DUYDOH \WHD
WH&RP SIQ WFRIQ] H/DQLP SOLP HONRWHDCOR KD FRV XS RWHVRICEP RXQAR JRRE LODXRADMGZ WK
WDAUHSRMCY XQWS QEHUWKH TXCQUBAYH LP SOIUP HIMMXVWH &RP SO FOBXDM/ \WH HWP DAG IDUYDOHR D
WBRMY XQWKMQ) \WHLGFRP HOBSURTFK ) RUMLY DSSURTRK \WH&RP SDQ XM HVIQMIDID GHYHESHG QVFRXQAG
FDK 1GZ P RGHY WDMGFRSRIDM YOURXY \LIQI LFOQWDWKP SMRQ/ 7 KHH \LIQULFDQWVDAXP SWRQY XM HG 1Q
GHMPIQQ) WH 10U YOOH/ R RXU USRWY QW JHHDWD LFOGH |RUFDAMG UYHDMY H SHOHY LKA
(%7 $ 0 DJILQY DQG WHDAG FDK 1BZ V EDHG RQ DAXP HG (Y WP JURZ W DAY DG G-P DQG WHIBY | XWMUH
SURVIRAGLOYHE HWWR H SDOGRXUBHER NG XQW GVFRXQNDMYDG\MIP LI URZ \K DM/

7KH &RP SIQ TV BRY @YHG LQIQILEG! DAHV FROMAR  PAMRP HUQW \RVEDH P LQQI WKW SDMIAG DG
XCEDMIMEWKQRE\ WGP DUNY DG RMHULQIBQILEGIDANV / RY QYHSLQBQI LEGI DAV DHUWFRIQ] HoOWG

)
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UFREHE DARHUDFTXMNRQ COM| DIUYDOHY / R QYHE LQBCILE®! DAHN DUH P RMY H5 RQ DAL KWICHEDAY RYHU
WHUUASHRRYH HAP DG XVH XODYHY AR WH HAWP DG WMGCOYDOH/ H AHBWRUP LQQ) WKW Z KK DHG-SBIMG

RODYROP HEDLY 7KH&RP SIQ UYL VERQY @YHGLQNQILEGIDAHNI RULP SOUP HIWZ KHHYHUHYHOVRUAKDQIHVIQ
AP WIFHYLQAFDMKDAKH DU Q) TP RQMR \WHERY QYHELQBQILEGIDMVP D GRAEHUFRYHIE®!

7 KHRXIP DMGX\VH XODYH/R (R QYHGLQAQI LEGI DVAVDHDY I RBZ V

SRR HIDIW W \HW
3DMME DG XEDAMMNG\MKRBU\ W\ HW
6R\EDH \ O/
7UDGEP DNV BUDQGOUGRM-UP DN UHIDAMGLMP V W\ HW

7KH&RP SO WBRUAMG (R (R @YHG LQUBCY LEB! DAHAP SOLP HQAFKDLIHY | RUWH\ HIUHGG ' H-P BHU
DOLP P DAUIDORY @YHSLQIUQILEGI DAHAP SOUP HWVRWH\ HIUHGG' HHP BHU DGREY HG
LQECILEGIDAHAP SOUP HOVRUWH\ FOUHQGG' HAHP BHU

6HH1RM * RREZ LODYGLQBQILEGIDAHN GHA RUXWMHILG RIP DIRY

' HEW
" HAALY UHFRGHG DAKH SIRFHGY BFHYHG B WH &RP S GHARE G-BAMBOCRH FRW - HEALY \MEVHTXH®
WBMG DACP RMY HS FRW' HRBANUXDRH FRWY DUH OP RW HG VR LQMAWAH SHOH RYHUWH WP R \KH GBW' HEW

IAXOQFH QVFRXQNDQG SUHP LXP VDUHDOR CP RUY HG VR LOMIAINY] SHOHXMCQ) \KHH [ HANHLOMNDMP HMRGRYHU
WHWMP R \WHGEW

BHHIRM ' HBIRUXWMHILQRIP DIRQ

| HDWY/
7KH&RP S GAMP LGHV L DR DUBQIHP HOAY RUFRQIEIQY D BDVH DAFRQUIPAGH-BWRQ DGG WHFRIQ] H/D UKW
R X\H 3528 DXHADGG D GD/H CCELQW DAKH GDH FRP P HFHP HOAGDM LQ CFFREIFH Z W $ 6& 7RIF

1 HDW 7 KHGDWH QCELOW 1V P HDXUHG DAKH SUVHAYDOHR | XWMHGDHSD P HOVDYR WH GDHFRP P HFHP HQW
@M 7KH528 DAHABFRIQ] HG LY EDHG RQ \WH GDH CELANY DAWWMG | RUSUHSNG DG GH HIHG UM QMDOG LW
FRIVDGM XIP RW HZGDHLRHRH/

/ HDJ/ DUH HYDOOMS DQG FIWL LHG Dy HWHUI LDGHGDAYRURSHIDNY BDHY $ GDHLYFIWI LHE D/DI LD
®DHL D) RHR WHIRWBZ 1) FMMIDOHP HYV  \MHODHWIQM HYRZ GHIKIS R WHDAAAR WHHIGR \WHODH
WP \WHEDHFRQECQY DO RIMRQWR SXUKDH WH DAHAKDAY UDRIED FHVUQ\WR EHH HAVG ~ \KHODH
WP LVIRJDP DVMUSDWR \WH UP 0QQ) XHXOOHR WHDAHN  \WHX@EHOLQ) DAHAYR XK D\GHADT HG
OXHWDN/H SHARGR KDYHR DOMIDAYHXVHR \WHEWRUDANHHGR \WHEDHWMP RU  \WHSUAMHOAWOOHR
WH GDH SD P HOV HIXOW RUH FHHG/ \KEWTQIED COR \WH IDUYDOH R \WH DAHVS GDWH LV KWL LHG DY 0D
RSHIDAY GDAHL IMERRAP HIND RHR WHIERYHFUMLD

7 KH\XEVHTXHQAP HDAUP AR [ LQDFH GO LY DFFRXQAMG | RUDADP RMY HE FRUWKMCQD \KH HI HRARYH LOMUY
PHKRG 7 KH \KEVHTXHQAP FDXUP HAR RSHIDICY BDAY LV CFFRXQAG IRUXMQI D MQIG! BDH FRIVUIAXEY 1O
REL]KWICH BDHH SHOHUFRIQURY / HDAYZ W CQLQMWIOMP R \ETHYH P RQKY RUGW DUH QRAGFR.GHG RO WH
FRP BLGHG EDDGRH \KHHV EXWDH LOWMIG H SHOHG RQ D VAILIKWOCH EDAY RYHU\KH GDH WP 9 DUCE®! GDH
SD P HWDHH SHOHEDVIGRXAUWG

) RUGDHY \KDAGR QRMGHAL \WH LP STAVGVARXQMDM \KH &RP SI) X\VHY LW LGFUP HQEDERURZ L) DM
Z KK LVHDXOOR WHIDMR LQMMMKHERP SI) Z RXGKDYHWR SO RQ DFRADAIDT H5 EDAV\R ERURZ DQCP RXQWV
HIXOOWR \WH GDH SO P HOV XQGHUMP LOUWP YV / FDAVP D LGFOGH UHZHZ DORSIRQY WWDAFRXTS H \MIG \WH BDH
WP IRJD\SHAILHG SHIRGR WP H $VR \WH FRP P HFHP HWEDM R HIFK GDH P DQIHP HWGHMP LGHV L \KH
&RP ) VUDRIED FHBQWR H HRVHWHHRSINRQ/ DG DEWW\KHODHWP CFRREQIO

2 SHDAY GDHH SHOHLYUFRIQ] H3RODMULIKWICHEDLY RHAMHEDHWMP DGV IFOGGZ IMQ&RIR
UAYHOHY DG 6HIY) JHGHUDODOG D3P LQMADRYH H SHHY ROWH FRP ELGHE WIAP HOVR RSHIDIRY/ ) LQOGFH®DH
P RMY DARQLVIFOGHEZ LMQ&RWIR UAYHOXHYDOG6HIY  JHHICDOG D LQVADIYHH SHOM/ROWHARP BGHG

)
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WEBAP HOVR RSHIDIRYY DG LOMMMW SHOHLVIGFOGHGZ WO, QMM SHOH QHARQ\KHFRP ELGHGWBAP HOWR
RSHDMRY/ 7 KH DAHV DQG CCELOMY HIIY R RSHDMY GDAY D LGFOGHE Z WIQ 2 SHDIMY BDH WKWR X\H
DAHV 2 SHDMY GDHICEONYDG1 RFXUHNRSHDLY GDHICEOMNA/ROWHFRP ELGHG EDDGFH\KHN

7 KHRXIP DMGXVH XODYH/R \KHUHDWE GDHG DAANDH\WHGWHUR \KHGDHWMP RAHI RBZ 1IQJ

/ DG , GHIQWM
500 GHATXLSP HWV \ HOW/
0 DFKLGHY DQGHIXSP HONY W\HW
YXTEQIV DG LQABDNRY/ W\ HW
) XUQWKUHDQG L] MUY/ W\ W
| DOGI GHANXSP HW WO\HW

7KH &RP SO KDY HBRAG \R \FEODAM RQ BDH FRP SRIHON | RU DRI R XQEHOLQ) DIV \KFK D/
SD P HW P DCH |RJ P OQMDGFH D5 RKMHU\HYIFH FOUHY TURP \KH GDH FRP SROHMDGG CFARXQV | RUNKFK

FRP SRHOVIQ&RWR UHYHOHDQG6HIQY  JHHIDCDGG D3P LQMADAYHH SHOM/RODFRMWCRXUHGEDLY
6HHLRM  / FDAY IRUXMKHIQRP DIR)

$ WHNHNHP HONREQIDINRQY

7KHERP S BFARIQ] H/ DAHAUANP HWREQIDIRYY 2$52V  SUP DUO DM \R IWPIQQ) AP HOADQG
DIJ U DAV SOQARSHIDIRYY $ 5 2V DUH B COREDI DNRQY DARADMG Z LW \KH UAMHP HONR (R @YHG DN UK
1URP \WHDFIXMUNRQ FROMKANRY GHYHERSP HOARUGRIP DOXMHR WHXQEH®LQI DAHV \KFK DV B DOREQI DARYY | RU
@G UHROP DR 7KH&RP S HAP DAVIWS 52 (MM | RUILGDOUHRTP DINRQ DG FRKUHR RSHIDIR)Y EDHS
XSRQ GHELBG FOBXDIRY/ R WH P RXQADG WP LI R \WH IXMUH FDK \SHIEQ) R SHIRP \WH BNXLHG Z RN
6SHIEQ) HXP DAY DUH HADDMG |RJ LQMIRY 006 WHD GVFRXQMS DMKH FUEMDGWUAG UM IWH DM 7KH
&SRPS0 UFRIQ] HV$52 V DAKH HANP DM | DU YOOH LQ WH SHIRG IGFXUMG DQG DFFBIIRQ R WH QCELAW LV
UFREGZ WMOQ&RWR UYHDMHY R WH FRP BLCHS WBIMP HOWV R RSHIDARYY 7 KH DARALDMG DAHAUANSP HWFRWV
DUH FCSLB HG DQG GHBUHADMG DV SDWWR WH FDUN LG TP RXQARYHUWH HXIP DMG XVH XORHR \WHXQ@EHOLQ) &Y

QYHG DAHAS V FKOQHY LO HIP DMV REPXU \IKFK DV P LGH SO0 UYMRQY FKOQHY LQ HAP DG FRAV RURKOQIHYLQ
WP LY R WHSHIRP DFHR UHROP DARQ CRMMAY  \WH UHYIMRQY R WH REQ) DR DG DAHATUH BFRIQ] H5 DAKH
DSSURSUDM FUHEWDIWAMG UMN | UHH DM 7KH&RP SIQ UHFRIQ] HY D JOQ RUGW RQVHWBP HOAR DQ$52 Ll WH
$52 VVHABG| RUDQIP RXQARKHAWDQWHFDLY LQJ TP RXQAR WHACELOW

BHHIRM  $WHABNP HONWREQIDIRYY | RUIXUKHUIG RIP DIRD

, GFRP H\B[ HV

7KH &RP S0 IV LGFRP HAEF SIRYIMRQ Z DV SUHSDUHG XMQJ WH WEDUDM UMY P HKRG 7 KH FHSOUDM UMD
P HANRG C5SIH/ \WWH FRAF-BWV R $6& 7RIF ,QFRPH 70 KV \R WH WBIEDECH | LCDGROOMBAP HQV R HIFK
P HPEHUR \WHFRP BLGHG JURXS DV/LL WWHIURXS P HP BHY/Z HIW-SOUDMVE SD HY 7 KHFDBX@URQR WH&RP ST
LGFRP H I BV XMQ) \KH \FEDUDA UMD P HARG WX MGIP HOADQG X\H R ERK HWP DM/ DQG DIRFDARY/
) XOWHP RUH PAUHOAREQI DR/ | RUNE] HY/AKDAP D DUNH XQGE-U\KH FEDUDM WM P HNRG Z KHIH WH &RP S0 IV
RSHIDARY/Z HHIGFOG-G IOV UMDV Z K \KH DRV R 30UHQADUH GHHP HG\HINBE Z 1\K 3DUHOAD/ DFRP SROHQV
R 1 FASDUHQAQMWY FOARUSXSRAVR \KHH FRP ELGHS | LCDQRLCOWEAP HOW $ VD USKOKH LGFRP H\ HVR WH
&RP SI) DV SUMVHIAG LQ WHH FRP ELGHS | L(DQRLCOBIAP HOWVP D QRAEH LGAFDIYH R \WKH LGFRP H\E] B/ \KDAYKH
&RP S Z LAHHDMIQWHI XM

7KH&RP S WFRIQ] WY GHHIHG \Ef  DAVANV DQG QCELOMY | RUWH [XAMUH VY FROMTXHIFHY DAIEXBE® \R
QU HHEFHY EHE HHQWH | LCDQRLOOWBAP HOAFDLY 1) CP RXQIVR DWVHIV DQG CCELOMY DQG \WHUUAS-RIH\E] EDHY
7KH&RP SO DOR WFRIQ] H/GHHWGMY DAFVI RUGHARSHIDNY GAWH/DQGMY FURWAOW IRZ OB/ ' HHIGY
DAV DUH DAVAMHG | RUUDT] CEON D56 Z KHH LY P RUH QNHD WO QRARDADMY  EHH IMZ LaOXRAEH WD HG D
YDODIRQ DEBRZ DFH 1V BFRGHG R UHSFH WH GHHWBG T DAHAGR 0O [P RQAKDAZ L@ P RH CNHD WO GRVEH
UHD0) HELOWHIXMUH * H HUHGE] DAFVDQG CCEONAYDUHP FDKUHGXMQ) HIRMGWY UDAW CESCFCEGILQWH\ HOY/

)
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1QZ KK WH  DUHH SHRAMS R BH UFRYHIHG ROVAMBG 7KHHIHAAR DRKOQIHIOW @7 RQGHHUWHG\E DAHNDG
CHOMY IV BFRIQ) HE 1Q WH SIRMRY | RULGFRP H \I HY 1Q WH SHIRG \KDMGFOGH \WH HIRR HOAGDM 7 KH
&RP S WHBDH\E HIHAW IURP $ FPXP XOAMG RKHJ FRP SUKHDUYH GRW Z KHD \WH XQEH®LQ) WPV DIHW
HIQQV

7KH FOBXOMRQ R \If CEHOMY IQRYH GO Z LK XFHVEIQMNY 1O \WH CSSIFDIR) R FRPSB| i
WIXDMRY 7KH&RP SO GHAMP LGH/LL \WHZ HIKWR DYDXDEGIHYLGHIHLQAFDAM/AKDAVWA/P RHINHD \KDQRAKDN
DI SRMMRQ Z LAEH \KWEIGHS RO\ DXAWDXXP L) \KDADIDIWKHY DuH DXAWS DQG UAFOMRQ R DD UHDAG
CSSHDY RU@W DARQ SURFHAHY DUH FRIFOGHG 7 KHMY EHIH DALY \KHD P HDUKUHG Dv \KH @LIHXALP RXQAKDALY P RUA
WD ONHD \REHUDD HEXSROXANP DMVHNBP HV7 KHURHYH/| RUXGRHMTIQWY  SRVMRQ/ CLHDEWMMG DVI LRV
DOG ALRXP WA AKOQIH \KFK D/ XSRQ FBMQ) R D\ DXAWH SIUDNRQ R WEMMY/ R QP WBINRQ RQ SRMID
DAHAP HIVRUUH LGHP HOAR DQHANP DM 7R \WH H \MOARDAKRH | LCDORARRP HR' \KHH P DAY LV QLI HIHQARDQ WH
[P RXQN WFREG \XFK QLI HHFH/ Z LOLP STRAKH SIRVIMRQ |RULGFRP H I HY 1Q WH SHIRG 1Q Z KIFK \IKFK D
GHAP LGDIRQ LY P 0GH 7 KH SURVIMRQY | RULGFRP HAY, HY LGFOGHWH LP STPAR UAHYHY [ RUXCRHMIQWS SRUMRQ/
DRQ) Z LW \KH UHDAGLOAM DG SHIDGWY

BHHIRM ,QFRP H\E B/ |RUXOKHUQRIP DIRQ

3HMRQ DQGRM-USRIHNHP HONEHCH LW

7KH &RP SO \SRQRY GHIGHS BHHIWSHOMRD SO/ RKHU SRUANIP HOVEHHIWSDDY DG GHIGHS
FROUEMRY SO0V 1Q ZKIFK RI® HP SR HV WANMHY OQG IRPHJHP SR HV R WH &RP SI) SOMASDM 7KH
&RP SO IV HP SRR H DOR SOMASDM 1Q FHIBQ XQRQVSRORMS P XAWHP SR HJ SHMRQ SOOV \R Z KIFK WH
&RP S FROQUEXM/DRY Z W RMHHP SR HY

" HIQHE EHH IVBHMROSDOASRORUIGE. WHERP SDQ

7KH &RP SO XAV SIR HWMRDD TXO HG LQE-BHIGHOACRMOUHY W YOOH LW GHLGHS EHH IMSHOMRQ SO0
REQ DIRQY RQ 0Q COQXCOEDAY 7 KH CCELOWAY DQG FRAVR . SHOMRQ BHH LW DUH GHMP LGHE XMQ) \KH SURWIRAG XQW
FUGAWPHKRG 7KH &RPSI) UFRIQIH/ WH IXQG-G WMV R W GHIGHS EHH IWSHMRY SO 06 RAHU
SRWMANSP HOAEHH MBI/ WH Gl HHIFH EHEHHD \WH | DUYDOH R SO0 DAVHIV DG WH EHH IMREQIDIRY DY DD
DAHNRUICELON RQWHFRP ELGHS EDDIFHWKHV

$ ANDUDDI DG DG QWA DH BFRIQ] HG DV D FRP SRHOAR 2 \MHUFRP SWKHMYHIGFRPH BRW  GHAR \B

$ P RXQV UFRIQ] H5 LO$ FRXP XOWMS RKHIFRP SUHKHLYH GRW RQ WH FRP ELGHG EDIDIGRH \WKHHAN DUH UFOWILLHG \R
1 HALGFRP H R WH FRP ELGHG WP HOW R RSHIDRQY LQ D\ kP DAF P DQGHURYHUWH DYHIIH WP DQQ) VHYLFH
SHIRG R SOMASDQN DG \WH TP RXQALP RMY HG LV GHMIP LGHS XMQ) D FRUIGRUDSSIROAK 7 KH SHMRQ OQG RKHU
SRUHNIHP HAEHH IMREQI DNRQY DLH P HOWKUHS DV \WH SUHQAYDOH R HUP DA | XMUH FDK 1 BZ V XMQ) GVARXQIV
DM/ \KDADUH GHALP LGHG By UH HIHGFH \R \WH LOMBMWALDMY RQ KLIK TXDIMW FRISRIDM ERQBY Z W WH PXUHR DG
WPV R WH FRSRIDM ERQB/ FROIMMNZ M \WH PXUHR  DQG HAMP DAMG WPV R WH SHMRQ DG RKHU
SR HAFHH IMRE@I DARQY

7 KH FRWY RUSHURQ DG RAHUSRWIHNSP HOAEHH IMBDIV FKOLI HE VR \WH FRP ELGHS WBIAP HOVR  RSHDIRY/
FROMMV R VHYLEH FRAWGHALQMIAH SHOH H SHRMG UMD RO SOIQ DAV [P RMYDIRQ R CRXDUD0IOGY OG
GKHY DG PAUBLE HIADQG \HNBP HOAI QY DQG RWHY 7KH&RP SO SUAHIV WH VHLYLFH FRUMARP SRHOAR 1 HW
SHIRAF SHMRQ EHHIWFRWAZ WIQ &RIR  UYHXHY DG 6HIY  JHUHDODQG D3P LQVADAYH H SHOHY RQ WH
FRP ELGHG WBIMP HOVR RSHIDIRYY 7 KHRAMHUFRP SRHQVR 1 HABHIRGE SHMRQ BHH IMFRIMDUH UHSRUAG Z IMQ
2 WHIQRQ RSHIDIY LGFRP H H SHOH  QGHADDG, QMY SHOH GHARQWWHERP BGHG6\BIMP HWR' 2 SHDIRY/

" HIGHGFRQMBMRQSTQASRARMHGE. WHERP SDQ

,Q DEAMRQ R \WH GHLQHSE BHH IMEHMRQ SOV DG RKHU SRAAINSP HOABHCH WSDI/ GAAUEHS CERYH WH
&RP ST \SRORY GHIGHE FRQUBMRY SOQY 7KH &RP S IV FRQMEXIRYY \R GHIGHS FROQMEXIRY ST/ DA
AKOUHS W &RIWR  UYHDMHY DQG 6HIQ)  JHHIDDOG DEP LOMADYH H SHOAY RQ \WH ARP BGHG BIMP HON R
RSHIDARQ/LQWHSHIRGWR Z KUFK WHFRQUEX\NRQ/ UHIM

)
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8 QRO\VSRQRUHGP XQ¥P SB HUSHMRQSDQY

7KH &RPSIQ  SOMASDAV 1Q DG FROUBW \B  XQRO\SRQRWIG P XAP SR HJ SHMRQ SO/ IRJ
86 HPSRHYV  XQRO\ERORUIHGP XAP SR HUSHOMRO SIY/| RUGDIDEMH SR HVDG  XQRQ\VSRORUS
UHDIMMHG U HQADYQIV SO | RUSDDAD) HP SE HYY DR Z KK DUH PAUM® RSH) SO 7KH&RP S W
FRQUEXNRYY R XQROVERQRHG P XAHP SBR HJSHMRY ST DH FAKOUHS R &RIR UYHHY RQ \WH FRP BIQHG
WA HOVR RSHDIRQVLQWHSHIRG\R Z KUFK \MHFRQMEX\NRQ/ UHDM

6HHIRM  3HMRQDOGRNHUSRINP HOABHH LW | RUIXUKHULG RUP DIRQ

1 RCFROMRMYY LOMHAW

1 RFRQWRAGY) QMY USBHMKH SRMRQ R \WH HXUW R D \MEMADY R \WH &RP S WDMY (RW
DMIEXEE®! H\WHUGUA® RULQAVA® R \WH&RP S0 1 RFRQARTY LQMIMN DUH SUAHOME WEDDAMD RO WH
FRPEGHS WIAP HQN R RSHIDIRY/ QG DUH SUAHDAG Z1WIQ HIXW RQ WH FRP B.QHG EDDXFH \KHIV BXW
AMMIXKHS [URP \WH &RP SO0 v HDAW DY WSUMMG B 7RED( TXW DMIEX\IE®! R \WH &RP SIQ RQ \WH
FRP ELGHG EDDQRH WKHIV $ FIAVMRYY R GRIFRQURTGY  LQMAV DUH CFFRXQAG | RU D/ WBQLRAIRYY Z W HIXAW
KROHY LQWHUFDSCANW DV HIXWY KRGEHY DG WHH RUH QR JRREZ LAY BFRIQ] HE DV D UAKOR \KAK WIQRMRY/
1 RFROARAGY [QMIMVIUHP HDKUHGLQWID DAVDIUYDOH

) RIHJQPXUHOR \WDQUDRNRQVDQGWDQUDNRY

7KHH FRP B.QHS | LOGACOMBAM HOWV DUH SUWHOAG LQ 8 6 GRIY ZKIFK LV WH WERWY PAUHR R WH
GRPSI) $ SRWRD R \WH &RP S0 TV UYHOHY DUH 1Q PXUHIFHY RIHUWKDQ LW BERWY PUHER GH W WH
&RP S0 TV RSHIDIRYY 1Q &0 $V KK \WH &RP ST KDV H SRUKUH \R DOYHYH FKDQIHV IO WH 8 6 GRaU
&DDACQGRMUH AOYHWDM

7WDQANRQY LQ | RIMIQ PXUHAHY DUH UFRGHG DAKH IDMR H AKOQIHLQ HIHRAADAKH CDMR \WH\WDQLRNRD
0 RGHBY DXV OQG CCEOMY GHIRP LDMS O RUAIQFXUHIALHY DH WP HDKUHG DANHUDMR H FKOQIHLQH I HRADY
\WH EDDQFH KHHADM 1 RQP RHEY WPV OUH P HDKUHG DAKIRUFDOUDMY 7KHLP SCRAR WD HG DQG XQUDT H
JOQVDGERWHYDIMQ) 1URP | RIHLIQ PXUMAHVY LVIGFOGGLQ, QMW SHOH QRATGGZ DVILP P DMIDO.QDOR WH
SHURG/SUAHOAG

2 SHDIMY UKV DG FDK [ GZ VIURP \WEMGDUH/Z KRHIXRIRIORUHE IVRAKHS 6 GRIUKDYHEHD
WIQMMELQRS 6 GRILYDADYHIDIHH FKOGHUDA/| ROWH UHBYDQABHIRG/ DOGWH UHIIMG EDDIFHWKHAVR KK
WEMGDUHY KDYH EHQWIQMAG LQR 8 6 GREDLY DAKH WDM/R H FKOQIH LQ HIHRADAKH EDDQRH KHANGDM 7KH
&RP S0 UWHBDAVD) UHIIMG PP XOAYHI RMIQ PXUHEF WIQUDMRQ DEWWE HINQR 1 HAGRRP HRQWHFRP B.GHG
WEBAP HOV R RSHIDIRQYRQD Ll \WH VOB RUMDQM HUUXOV LQ \WH FRP SBIM RUVKEMEQIDD FRP SBIM ANXEDIRORU
OB R \WH TRUALIQ HOMY $ GV HQV DUMQ) RQ WIQUMRQ R \WH RSHDMY WXV DG GHADAHNV R \WHH
\KEMADUHY DG HRXAW P HNRG LYY HOV DH UFRIQ] H5 DY D FRP SRHMR $ FRXP XM RKHUFRP SUHKHULYH
QWDQG1 RFRURIDY LQMFVRQWHARP ELGHG EDDGRH\KHHV

&DK DOGFDWK HIXLYDBOW

&DK 05 FDK HNXYDBON FRP SUMH \KRVIMP  KLIK® @IXG LOQYHAR HOWV Z W RWLGDDP DMUMAY R \KUH
P RQMY RUGW DAKHP HR SXURKDH ) URP WP H\R WP H WH &RP SID LOMHWVIQP RH P DNHANXQR/ DG \WP H
G-BRIW DG LFOG \KH LOMIGFRP H JHHDAG [URP \MHH LOAMR HON Z WLQ , QMU SHOH GHARD \WH
FRP ELGHG AP HOVR RSHIDIRYY , QMIWCFRP HIHHDAG I RP WHHIQMIWHVZ DY PIARY  PLARY

DG PLEIRQIRVWH HOVHGG' HHP B 0% SR $VR ' HHP B WH
EDDFHR PRH POONHNXQB/ZDY  PILARY 7KHHZHHM@RPRH PONWXGGERIWD/R ' HHPEHU
$VR ' HAPEU oG \WH EDDGRH | RUWP H G-BRIW Z HH P LARQ DG P LARY

UASHAHD 7KHIDUYDOHR WH&RP SDQ WP RH P DINHAIXQE/ DG WP H G-BRW CSSUR P DM FOW 1Q) YOOH
GHWR\WKHUNKRWMP P DMUIMA/
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+ \MRUFDED DP DUV R \WH&RP SO0 IV \KEMGDUHY SDWASDMLO D FDK SRRIQ) DUDGY HP HOAKQEHUSDUWHOA
FHOADD HGWHDAY [ XQRIRQZ KHIHFDK MV\Z FBWURP \KEMADY CFFRXQN LFOXAQ) \WH&RP SDQ VIFFRXQN RQD
@O EDLYV 7KHERP SIQ WV UAMGOOFDK SRRIQY EDDGRHVD/R WHHIGR HIFK UERWY) SHIRGDHUFRGHGZ WO
5 HIDAG SO QR UHFH.YTE®!

6HH1RM  5HDNMGSOW |RUP RIHLQRP DIRQ

) LQDQRADAQMKP HQW

7KH&RP SIQ P OQD XVH YDURXY GHIYDIYHI LOGADO.QIKP HOVIQRGHM WGFEHIWH SRKUHR AOQIH/LO
FRP P RAW SUFHY 3DBQMKURKIK W AHQADT] HGWHDKY | XQRIRD KDV KIWRUFDED HIMUHG LOR\Z D5V DG ROMRY/
Z WK H \MEDOPRXQASOMEY VR P DI HIWH SRAKUHVR FRP P RAW UMWY 7 KH&RP SIQ KDV KIMRUFDID HOMBGLOR
LQMIDOFRQMRN Z MK 30OHWVS$ VR ' HHP BHU WHH FROMFNV SUP DU® KDYHD PO IPXP UP DQQ
PDMIWR P RQMY 7KH&RP S IV GHIYDAYHY DUHCRAKEMPAR P DAMIGHMCY DUDQIHP HONWDADEBZ | RIWH
RIVHAR DAFNVOQG CCELOMY

7KH &RP SO HOMY LQR GHIYDIYHY R P DQJH FDK 1GZ H SRKUBY &DK I6GZ H SRKUIY VDM R WH
YOUCH@W R 1XMUH FDK | GZ V DARADMS Z W BFRIQ] H3 DAHV RJQCEOMNY RUIRFDAMG WIQLRIRYY © KHQD
GHUIYDRYHLY H HPAMS DQG KHEIH DFFRXQIG) LY CESURSUDM MY GHALI QDG DV H\MHUD | DUYDDH KHEJH DFDK | G2
KHEIH RUD QAR HOAKHGIH © KHQ KHGEIH CFFRXQIY LV CSURSUDM \KH &RP SDQ TV GHUYDIYHY DH GALICDAG
DVFDK IGZ KHEIHY : KHKHUGALICDMG D/ KHEIHY | RUDFFRXQI) SXUSRAHY RUGRWDEDGHUIYDAYHY DUH QNG \R DD
CESURSUDM XQEHDLQ) H SRKH 2 Q D) RIRQY EDLV WH &RP SIQ DAHKAY \KH HIHRWHHY R DIDGHIYDRYH/
GALIQDMS D/ KHEIHY | RUDAFRXQIY) SXERA/\R GHAPLGH 1L WH FRQIOH R EH KLIK® HIHRARYH LO RIVHNEY)
FKOQHV Q1 DUYDOHY RUFDK | BZ VR WHXQEHOLQ) KHEIHG WPV || LY GAMIP LGHE \WDAD KHEJH LY GRAKLIKO
HI HARYH \WHOKHGEIHIFFRXQIMY Z LOEHAWRMHG SIRSHRAYHD

" HUYDAYHY DUH LQUWDED WFRIQ] HG DM OU YOOH RQ \WH GDM D GHUYDAYH FROMPAMY HOMMG LOR OQG DA
EHXHO® WP HDXUHG DAWHU | DU YOOH 7 KH &RP SO IV GHUYDAYHY DUH SUP DUO® FOMILHG D// WD DY
GHIGGEHRZ  7KH IOUYDDH/ R WH &RP SO v GHUYDAYHY DuH GRAP DMIDD 7KH PHNRG R BWFRIQ] Q) \WH
UAKANY JOQRUGWLY G-BHIEGHONRQWHDOMHR \WHIMP EHQ) KHEIHG ' HIYDAYH DAV Z KIEK DUH UHIDAG SOW
LODMH DHLGFOGHE Z WO 2 \MHIPXUHADMHV DG 2 WHUGRGPXUHOADXHN DG GHUYDAYH QCEOMNY Z KIFK DUH
UHDMSG SO LOQDMUH DHIGFOGHEZ WO 2 WHUPXUHATEL MY DG 2 \MHUGRIPXUH-OAMITEL O RQWH FRP BGHG
EDDFHKHV ' HIYDAYHYBFRIQ] HELOWHFRP BEQHGEDDGFHWKHANDY HAPEHU  DHDVIRGBZ V

,QPITRY
&DK) GZ + HIH/
2 WHUPXUHADIHV
2 WHIGRIPAUWHMDAHN 2
2 WHUPXUWHQNICEL O
2 WHUQRIPAUHYITE. QWY

&KOQJHVIQI DUYDOHR GHIYDAYH/\KDATLH G-I QDA D/FDK | BZ. KHEIHY DHGH HIHG LQ$ FRXP XM RKHU
FRP SUHKHOULYH GRW RQWKH FRP ELGHG EDOIFH WKHANV DG DUH UHFIDMI LHG VR 1 HAFRP HRQWH FRP ELGHS WP HOV
R RSHIDIRYY DV \KH X@EHOLQY KHEIHG WIQULRNRQ O HRAV 1 FALGFRP H 5 HRODALLFDARQ \R 1 FAGFRP H P D \BAH
SOFH 1Q WH SHIRG GAUY Z KIFK \WH KHEIHG WIQORIRY RFPXY RULL IWEHRP HY SURECE®! \WDMKH | RFFDIMG
WIQLRIRY Z 1O RVRFRXU 3URMGHS \WH KHEIH UP OQV KUK® HIFAYH ) LCGHIHAWHRNY IV GHHBEG 1Q
$ FIXP XOM5 RKHUFRP SUHKHRLYH GAW RQ WH FRP ELQHG EDIXFH \KHHV DQG LV UM LHG WR 1 FALGFRP H RQ \WH
FRP E.GHGMIBAP HOVR RSHIDARQY DARHXQEH®LQ) KHEJHSWIQORANRQDH HAVL HMGARP H

( QLRGP HQBOUHP HADIRQ FRW

7KH&RP SOQ UHFRGY CARUCY | RUHMLRGP HEOUP HADNRQ CCEMMY Z WQ 2 WHIRIPXUWH-OMIE QMY R
WH FRP BLQHG EDDGRH \KHHV 1Q WWH SHIRG 1Q Z KIFK WY SURETE® \WDAD QCELOW KDY EHHD LGRXUMG OQG WH
DSSURSUDM CP RXQNFDQ EHHAP DAG UDRIED 6XFK DFFUXONY DUH DIWMG DI XUKHULQ RUP DARQLY QVFRYHIG RU
AU WEFHY FKDQIH * HHIDD \WHAH FRIV DUH GRAGVARYXQMG \R WHUSUAHOAYDOH 6HH1RM  &RP P LR HQN
DOGFRMMYHARY 1 RUIXHULG RUP DR
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) DUYDOXHP HDJKUP HOW

) CLUYOOH CARRXQIY 1Y DSSTHG | RUDI LCDQRDODAHV DG QRN \WDADUH USRS DATDUYDOH RQ WHH
FRP ELQHG | LCDQRLDOWEMP HOW RQ D WHFXUIGQY EDUY ) DLUYDOH LY GH LGHG D/ \WH SUFH \WWDAZ RXT EH UFHYHG | URP
\HIQY D) DAHAVRU SOG \R WEQMHU D (CEAN (1Q DY REH® WQLRANRD EHEHHD P DNANVSOIMASION DMKH
P HDXUP HWEM $6& 7RIE ) CLUSDOH O HOVKUHP HOVHWEEQWHY D GHLQHS | UIP HZ RN \R GVRERH WH 1 LU
YDOH R DAHNV DQG CCELOMAY RQ ERN WH QDM R \RHULQWIOP HDKUHP HADY Z HIDDY DIVKEVHTXHOASHIRGY 7 KH
IUIP HZ RN SURUAY HY \KH LOSXW XVHG \R P HDKUH I DU YDOH B \WWH GZ HFIWBYHDR  LCEXWKDAMY DDMDE®! 06
LI QU LFDQMR WH | CLUYDOHP HOKUHP HW

7KH&RP SDQ RO LHY DG QVFRVHY DAHN DG (CEMMY FOWHG DAVDUYDOH LQRHR \WH I RTBZ 1Q) \MUH
FDMRUHY

T /HHD 4 XRMGSUFH/ XOENVMG LQCRAYH P DUNAN | RULGHQIFDODAHN RUCCELON WDAKH USRI
HQWY FDQCFFHW DAKHP FDKUHP HWEDM

I /B0 QBXW RKHJWDQ TXRAMS SUFHY LGFOXGHS Z WIQ / HYHD  \WDADUH REVHYTCE®! | RUWH DAHARU
HEOW HRHAUWHR® RUQALR®

T /HHD 8 RAHYIEBILGEWIRIZ KIFK P ONANDIT CUHQRADYDIDEG DOGWDALHGHYHBSHE XMQ) \WHERA
QI RUP DIRQ DYCLOE® CERXVKH DXXP SWRQV\KDAP DUNHASDMALSDON Z RXTS XVHZ KHD SUFLQY \WHDWHARU
CEON

SRQUGHIEGIMGIP HQWP D BHUHIXUHGLQLQM SUANY P DINHNEDEXVHG R GHYHBS \WHHXWP DMVR | DUYDDH

7KHHXP DAGI DUYDOHR D1 LCDGADOLQRKP HA/WWHCP RXQADAZ KLEK WHLQWKP HWARXES EHH AKOQIHGLO
DRXUHAMBQORNRQEHE HHDZ LAY SO RAHKDQDI RUAHG RUGMXLEDMROMDB! 7 KHH AP DY DEKRXIK EDHG
RQ\KH UHBYDOAP DUNHNG RUP DINRQ CERXVWKH | LODGRLDCLOMKP HWDUH \KENMPRYH LQ CDMUH DG LOYRYH XQRHIBEQN
DOG P DY R \LJQULEDOAMGIP HOADGG WHH RUH FOQQRAEH GHMP LQHG Z W SUFAMRY &KOQJIHY 1Q DAXP SINRQ/
FRXG\LIQULFDQ® O HAAKHANP DM/

7 KHI DUYDOHP FDXUP HOVR DXV CFTXUUHG DQG QCELOMNY DRXP HG DUHP HDAUHG RODCRQUHAXUIG) EDAVRY
WHIFDXONR) AMXMQ) LGFRP H P ONAARUFRWAYDOOMRQWAKQTXHY EDHG RQLCEXW\KDAUH QRARBVH YLEGILQWH
P DUNHADQG WHUH RUH UHSUAHOV YD LOBXW 6XFK LCBXWP D LQFOGH \WH SIRMAIRQR FDK | BZ V' WH HXP DAG
QVFRXQMUDM \KDMH GRV \WH GYHOR UM DARADMG Z W UFHYIQ) IXMUH FDK 1GZV FRP SOUTE®! P DNV
WEQURNRQY RUUHSORHP HQAFRWV RUU-BURGRNRQ FRAV , QIR LEG DAV DUH R WD YOOHG XMQJ) LCEXW SUP DUO |RU
WHLGFRP HCBSURTFK XMQ) WHH AW HLQQIVP HMRG RUUHIH 1URP LR DBV P HNRG 7 KH W QU LFOQANCBXWXHGLQ
HXP DAY 10U YOOH LGFOGH UYHXH SIRVIRIRD/ R \WH BXMGHY LGFOGQ) SURMELOY DMIMRQ UDM OQG WH
HAP DAMG QVFRXQDMKDAS GRVMHGYHR UM DARADMGZ LM WHFHYIQ) | XMUHFDK | BZ V

BHHIRM  3HMRQ DQG RMHUSRIANMIP HABHHIW |RUIXUKMHULQ RIP DIRQ CERAWKH [QUYDOH R WH
&RP S IV GH LQHG BHH IMSHMRQ STIQ DAHN OQG RM-USRWHNP HONEHH IMBTIQDAHNV 6HH1RM ' HEWIRU
| XWKHULQ RUP DINRQ CERAVYKH I DUYDDHR WH&RP SO0 VWG SDW (R \MP G-EWBHH1RM  $ FIXAOMRYY [RU
| XUKHULGQ RUP DINRQCERXVKHI LUYDOHR \WHE&RP SOQ) W DFTXLUHG DAFN DG AEL O

7KH AW IQ) YDOH/ R \WWH &RP SOQ IV PXUHOADMAV DG PAUHMITHONY DSSUK P DM \WHU 10U YDOHY
B-HAAHR \WHKRWMP (DXMHR \WWHHEDDRY

. DUDQMWY

$ VRAMICHS CERYH Z IMLQ \WH UBHYHOH BHFRIQWRQ SRIA. WH&RP SR RITHY H WEHG Z DUV FRQAIFW RQ
OBV R FHMWEIQ SURGANV Z WLQ WH YX@Q) ( QHBSH VHIP HQV &RW XQEHJU H \WGHG Z DUDQW FRQALFW DA
H SHOHG DV LPAUHG DG WHRGHGZ IWMQ&RWR - UBHYHHY 7 KH&RP SO HYDODMVH WGEHEZ DUV ARQMRVRY
D FRQAIPAGKUDAR EDVY DG WHRIQ] Y BWHRQ GHIGHG SRRY R H \WIGHG Z DUDQWV FRQEFV Z KHQWHH SHRKMG
FRW IRJD JLYHQ SRROR  FRQAIFW H AHHG UHDWS XQHDUHG WYHXH 7RBDH SHRRG FRW R SIRVIAQ) H WG
SURGANZ DU VHVFH/ DHORXOUDD GHMP LCHEXMQ) WEREALG TXCQMEBRYH P HDXUHY EDHG RQKIMRUFDOFDP V
H SHINFHDYGP DRI HP HWAGIP HW

,Q CEAMRQ R H WOGEHS Z DUDQMY \KH &RP SOQ. DOR SURYLGHY WEQELG Z DUDQNV RQP D). R LW SURGFW
Z MMQWHINTEQ) ( QYHBSHVHIP HIAVG\BQELG Z DUDQIV \MP VIDQIHI RP RGH\ DR QP MG HIP HFRYHIIH

)
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7KHERP S HAP DM/LWI XWUHZ DUDQN FRIVEDHG ROKIMRLIFDONHIE/ DG SURSENOBY ) URP P HVRWP H WH
&RPSIQ PD DORIGFUDHRUGFIDHSUHH MY Z DUDQW CFRXCNY | RUXSEDAMG AP DM/R WHFRIWQHRHADY \R
\HABI\SHALLLF SURSFNICELOW FOIP V 7 KHAH XSCDMY DUH UHFR EHG AU WHSHIRGLQZ KIFK D \KH LU WEFHY/
JIVIQY UNH AR WH \SHALLLF SURSPAICELDY FOIPV EHFRPHNGRZQ DQG E \KH FRWV R \DI CRRUD DE3HN WH
\IDINRQCUHERK SURECEGIDQGHAP CEG 6HHIRM  &RP P LW HW DG FROMIHEAHY | RUXUWMHULG RIP DIRQ

$ GHINIQ) &RW
$ GHWNIQ) DJ5 SURP RIRQ FRWV DUH H SHOHG DV LPXBG $ GYHWMIQ) DOG SURP RIRQ H SHOFV Z HH
PIIR) PLOROOG  PLARYIRUWH HWHEGG HHPEU 0% UASHANHY DG OH

UFRG-GZ WLQEHTIR JHHIDD DG 0GP LQMWDAYHH SHOHVRQWHFRP ELQHGWBAP HOVR RSHDARYY

1 HZ. DFFRXQIQY) WAL/

5HHQ® DERSMG CFFRX QY SURGRXGAHP HOW

,Q2 RREHU WH) $ 6% IMXHG $ FIRXQIMY) 6\BIED5/ 8 SADM 3$68° 9HMQHN &RP ELCDIRY/
TRIF $FFRXQIMY |RU&RQACFVS WHN DQG &ROACFW (DELONVIURP & RMDRNZ W & XWRP HY $ 68
UATXLUAY FRQUEFAD XN DG FROMPNICEL QMY CFTXUHGLQ DEXMCHN FRP ELCDNRQWR EHUHFRIQ] HSDOGP HDXUGE\
WH CFTXLUHJRQ WH CFDXAMMNRQ DM IQ CFFREDFHZ I $6& 7TRIE SHHMHIURP &RQALFN Z W & XWRP HY/
SURMWR\KHIMKXOFHR $ 68 FROUPADAHIV DQG FROMPAMICEL Y Z HHUFRIQ] HGEB \WHOFTXULHUDNOU
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CFDAMMRYY R RYRUDNMUMH H I HRYHEM ( D DFRSWRQLY SHIP WG 7 KHDRSWROR $ 68 ac
RADYHDP DMIDCH | HAARQWHHFRP ELGHS | LCDGALCONBAP HON

,Q 1RPEU WH ) $ 6% WKG $68 ,PSIR-PHIV R 5HBRUBE®! 6HIPHQV  NFERAUAY
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&RP S0 VAXUHO® HYDDOMY WHQE WIQELG\R GHAMP LGHWWH P SDFVS 68 PD KDYHRQIWILCDALD
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X AP V | RUFDK FRMGHDIROR P LAIRQ (HAR FDKFTXUG $VR ' HAP B WHSXUKDHSUFH
DERFDIRQZ DVFRP SBIMGZ W QR P DMUIDO LGHP HOV
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&RP S WHREGIP SOWP HWKIUH/R P LARQ GHWR RAVRBVAHIAH DQG USOAP HYAR DAV QR BRIHJLQ
VHYLIFH $ WHAP SOLP HQVDHLGFOGHGLQ/ RWRQLP SOUP HOVRQWHFRP ELGHSWBAMP HOVR RSHIDIRQY

*XUQ) WH\ HIUHGS' HHP BHU WH&RP S0 WFREGIDQ/ROAVGROYR &Y OYHG DAHVR

PIOR) FOAQ DIJOQR P IAR)Z MMQWHIHTEQ) 0 DMIDY \HIP HOAHDMG \R D OIGG H SRSUDIRY
WDQLANRY 7KH&RP SO0 UFRBGJIOQVROAVSROVR &Y MGDAHVR  PLARQOMG P LAR) IRUWH
\HWHEG HHP B DG UAS-RIYHD
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1RM * RRGZ LODQG IQEQILEGIDAHN QHV
7 KHAKDQHY/LQWHFDUW LI TP RQMR JRREZ LGB, \HIP HYWZ HIHDVI RTBZ V

N I
0 DMIDY

,QPITRY (QHBSH  7RAD
YDDQHDVR - DXOU
$ FIXOMURY
) RHIQPXUHA  WBQUMWNRQ DENWR HOV 2
YODQFHDVR ' HA-P EHU
$ FIAOMURY/
) RHIQPXUHA  WBQUMWNRQ DAY HOV 2
YODDQHDVR ' HA-P EHU

) RUWH\ W HGHG ' HHP BHU DG WH &RP SI) HBRMS \R SHURP \KH TXOOMIMYH

JRREZ LOIP SOUP HADAAAP HOARUFHMEQ USRI XQW ' XH\RWH UHFHIR R CFDXAMMRQY Z MMQWH 96 Q)
( QHBSHVHIP HQMKH&RP SI) HPRMG\R B\ SDX/WHRSUWRDOTXOIMMYH I RREZ LALP SOUP HONDAHWP HADTRZ HG
B $6& 7TRAF ,QEQIEGV: * RREZLODIG2 WHJ DG SHIRP H3D TXOQUBAYHLP SOHLP HYARKVRUKH USRI
XQW |RUHK \ HUHGG ' HHP BHU 0% UDHG XSRQ \WH BAXOV R \KH TXODBAYH DG
TXCQMBAYHDAWP HON \WHERP ST FRIFOGGWDAKHI DUYDDH/R HIFK R IWUHERWY XQWZ HHIBDAMAKDD
WHUFDUN LY YOO/

7 KHHKDYHEHHQ QR KMRLIFDO RREZ LAIP SOLP HONRWHYUHFRIQ] HGE, WH&RP SIQ
, QEQILEBIDAHN GHAZ DV/DVIRTBZ V

$VR' HHPEHJ
* IRW 7REO
W  $SHXPXDM  IQEQILEG
,QPLORY PRV DPRINDARY  DWHV GHW
EXRP HIUHDINRQKLSV
0 1QQ) WKW
" HYHESHEWAKCGRER
6R\EDH
7DEHQ@P H/DOGWIGE-P DWW
2 \KHULQIIQI LEGIDAHIV
, QEQILEGIDWHN
$VR' HHPEHJ
* IRW 7REO
W $SHXPXOM  IQEQILEG
,QPLORY PRV DPRINDARY  DWHV G
SRR HIUHDNRQKLSV
0 1QQ) WKW
" HYHESHG\WAKGRER\
6R\EDH
7WDEHQEP H/DOGWIGE-P DWW
2 \KHULQIIQI LEGIDAFIV
, QEQILEGIDWHN
$PRWDIRQ R (Y @YHG LQEQILE®! DAHN Z DY P LAORQ P LQIRQ DQG P LQIRQ | RUKH\ HO/
HGG' HPEU DG WASHRAYHD DOGLVIFFOGHEZ MMQ&RWMR UYHHVDQG6HIY JHHIDD

DOG D3P LQVADAYHH SHQHYRQWHFRP E.GHG \WEAP HOVR RSHDIRYY 7KH&RP ST GRVQRAKDYHID LQEH QWM
QYHG QI LEGI DAMHVRNHAWORIRRE L@
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7 KHHAWP DG XXUHCP RMY DIRQR (R QYHG LQIQILEGI DAHIVLY DI RTBZ V

,QPLARY/

7KHHWWJ
7REO

1RM  $ GEMRIDALODCADAQRP DARD
2 WHUPXUHQNICEL OV FROUIMAGR \WHI RTBZ LY

,QPITRY
) L DFHODHIEDNY

,GFRP H\ D\ CEG!

(P SR HH UHDMG CCELONYRKHMDQ SHMRD
BKRWWALP SIRMMRYY

&ROMPNICE O/

$ WHABINGP HONREQI DARY/

SHMRQICE DN

$ FFHGSXUADHVR SURSHW SOQADGHTXLSP HQV
2\MHJ

7REC2 WHIFPXUHONMCELOAH/

2 WHIPXUHQNICEL DNV SUP DO FRQUIMAR. SURSHWY \I] HY DG \OBV\Y HY/
2 \WHUQRPAUQMIB QN FRQIMMG R WHI RTBZ LQJ

,QPITRY
/ ICEOMYI RIXQHFRIQ] 3\ EHH W
) LCDFHEODHITE.QNY

$ WHABINHP HONREQI DR
SHMRQITE DN

&ROMPNICE O/

( QMURP HMEDHP HADIRQACHLMNY
2\NHJ

7REC2 WHJ QROPXULHOMIDELMARY

$VR' HRHPEHU

$VR"' HHPEHJ

2WHJ

SUP DUD FRODMR

FOP V UAHYHY HP S HH UHDMG CCEONY RKHIWED SHMRY FROMIHOW
QTR

REWHONITCEON/ QKD
CCHOWVDIMQ [URP EXVMCHNFRP EQDIRYY WEIGEGZ DI UAHYHY DG G WP UHIAG SOV GHIYDAYH

)
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1IRM ' HEW
7KULEG SDW GEWRQIMMG R \WHI RTRZ 1)

(1IHAYH
IQMHNDMDY
R’ HHPEHU YODQRHDVR * HHP EHJ

,QPITRY H A-BWRUSHA-IH@DD
8 QHXUHG1 RM/GH
8 QHXUHG1 RWGH

2\KHJ

7RBCBUGASID

8 (TP RWMY H5 AVARXQIV DG G-EMKOFHFRIW

7RO WP GEW

| HW PAUHMBRMROR &) WP GEW

| RY WP GEW

+ I+

7KHERP SIQ VAR WP GHENY QRAP HDVXUHS DAVELUYDOH RQWH FRP ELGHS EDIQFH\KHAV DG WH I DUYDOH
VEHQ SIRMG-GIRIGVFRXUHSXSRAVRID 7KHIDUYDOHR \WH&RP SDQ VAR WP GEWVR ' HHP B

ZDV  PLARY Z KK IVARP SIMAGR \WWHIDUYDDHR XQHRXUGQRM/R P LARQDGRKHIGY \MP
DGWRWMP GEAR  PLERY 7KHIDUYDOHR WH XQHPXUHE QR LY EDHG R NG P DINANSURHY DG Z DV
FDMRY HS D/ / HHD  1Q WH DU YDOH KIHDWK.  7KH 10U YODH R \WH &RP S0V RKMHU (RY WP G-EW
DSSUR LP DM/FOUWY LY YDOH 7 KHI DUYDOHR WH&RP SDQ VA \WP G-BWZ D/DVIRTBZ V

$VR

" HHPEH)
,QPITRY
&0 LY TP RXQMV
) QUYDOH
7KH&RP SI) UHFRIQ] HG LOMMIAMH SHOH WHDMG \R WLGSDW GBAR PIAR)  PLAR) DG
P LARQ RUWH\ HOW HGG ' HHP BHU s3] UAGHRIMHD ' HEWMWAOGFH FRW CP RMYHG \R

, QMIVAH SHOH QHARD \WH FRP ELGHG WBMP HOV R RHDIRY ZHH P LAIRQ IRUHIFK R \KH \ FOW HIG-G
CHHPBEU DG UASHRRHD

8 QHRXUHGCRM/

2 Q6HBNP BHU +ROIP ) ICDFHS6 // & DXEMADY R \WHE&RP S IMKHG XQHPXUG RM/ 1Q
ER \HIH HFK R Z KIFK 1V JXODQMG B 30UHQVT KH | LWAVHIRY KOG D SUGALSOODP RXQAR PLARQ Z MK
LQMIMAR DQG DP DXUMY CDMR 6HBMP BHJ 7 KH \HFARQG \HUIHY KOG D SUGFRLSOODP RXQAR
P LOIRQ Z WK LQMIAR DG DP DXUMW CDMR 6HBWP BHU PLORQR WH \HFRQG \HIHY Z D/
WBOGLQ ®DIQ DWP 0QQ) SUFSIOIP RQWR P LARY

2Q1RMPEH +ROIP ) LDFH 86 // & IWKHG VHIRU QRAV 1Q WUH VI HIFK R ZKIFK ZDVY
DXODMGE 30BON7KHILWWXHINKIGDSUASIOIP RQAR P LR Z LK LQMMMR DQG D P DM
@MR 1RHPBEU 7 KHVHARQG \HLUHY KDG D SUCFLSOOIP RXQAR P LARQZ LK QMR OXGD
P DXUMW A@DMR 1 RHPBU 7 KHWMLLG VHIHY KOG D SUCASICEP RXQIR P LOIRQZ LK LQMBNR

DQGDP DXUW @OMR 1 RYHP BHJ $ @NUHVHIH/R VHIRUQRM/Z HHIX@ WBOGRQ2 RREH)

)




7$% ((2) &217(176

$PUJH
1 RMARERP EIGHS ) LODGADOB\IMP HOW

, QGGMUDOHHXHERQG/

+RBIP 86 ,(F DWEMADY R \WH&RP SDQ  SUYIRA® IMKHG\WUHVHIVR LOBMMDOHYHXHERQS/Z WK
DODJJUBIDMSUCASIOPRQWR P LARQDJGP DXL COM/DQILQ) 1URP W 7 KHUDM/ | RARHERY
DHGAMP LGHERQDZ HND EDAVE, DU DUNANY DIHQAD/\KHP LQP XP UDMUHTXLLMG | RUKH ERQG/VR EHSUFHS DV
SDU7KHZ HND UDAZ HIHFERHD FRUHIDMS Z LW \WH 6 HRXUMAY, QBN DOG) LODGADCD DUNANVS WRADMRQLGEH
EHIR<P DIN UDM I RAKRWALP I H HP SAHRAUMEY  $ @WUHHVHIRY/R LOGMUMDOUAYHOXH ERQB/Z HHI XD WEOG
LQWH\ HOUHGG' HHP BHU

YOQNFUHAW
20Q-X0 WHERP SO0 HOMIGIQRDQDIWHPHONRUD P LARQ\MP GUQE-DU QMMMEDFG
XSRQWH 6HPXUHG 2 YHELIKW LGDGAQ) 5 DM SONV 0 DSSTFCEG! P OULQ DG P DM RY' HAHP BHU 7KY

DIUHP HQAZ D/ IXOIMGE 30, Q WHP DMUW @DMR \WH\MP GOQZ DVIP HIGG | P R
7KHWP GDQZ D/IX® BEIGLO

,Q2 AREHU WH&RP ST HQMIHG LQR FRP P HIADOSCSHUDI UHHP HQW Z AW YDURXY EDGNY 7 KHHZ HHGR
RAMBAQ) EDDGR/DVR ' HHP BHU Bsc]

7KHERPSI) KD/ P ILARQDOMEBIQWKRWAMP VR FUHEW] SWQ) ' HH-PBU SO CEBIRY
GPDG ' XU oG WHERP S} GIZ GRZQIURP WHHFUEWIGH DOR Z KIFK Z HH UB0G
Z MMOQRHBMMNVA, 7 KHHZ HHRRAMBAQ) EDDGR/DVR ' HHP BHU 58]

7KHERP SIQ KD/ P LAIRQ&DDAEDYGRMLY DDMEGIQWKRWMP @H/R FUEWSD CEGIRQGP 006 7KHH
Z HHQRRANBEQ EDDFH/DIDQMNHHOGVR FUHEWVR ' HHP BHU DG

7 KHVREDSUWHSDOSD, P HOV | RUWLLG SOV GHEWIGRA Q) PXUHOAP DXUMAY | RUWH | LYH\ HRY/ \BEVHTXHNR
' HRPRU DOGWHHI M DUHDV I RBZ V

,QP AR/

7 KHHDWW
7REO

$VR ' HHPBEU 0% WH&ERP SI) KOG XQAM] H5 GROWEGH WIDE. GWHYR FUGWR
PIOIRQDMG P ILARY UASHRIHD

7KH&RP SO DR KDVIQMFRP SO GEWUDQIHP HONVZ W 3DBOABHHL RM 5 HIWGSOW | RUDGAMRIOD
fekTiTe)
1RM [ HDW/
| HDVHDFFRXQUIY

7KH &RPSI) KDV JQULFDQVRSHDAY DJG LGDFH GDAY LFOAQ) EXAQIV 005 IOMEMRY O
P OFKLQHY DG ISP HWI XUQWMUH DG 1L WU @I | GHAMTXSP HQVDQG U0 GHAMTXLSP HOAGFDMG Z WLQ WH
8 QIMG6\BM/DQG& DD

&RP ELQHG EDDGFH\KHHAG RUP DIRQUHIMMG\R GDHVZ DVDYIRTBZ V

,QPITRY
2 SHDMY GDHWKAR XVHDAHN GV
) LOFHODHWKWR XVHDXHN GHY

7RECBDHDWHN QW




7$% ((2) &217(176

$PUJH
1 RMARERP EIGHS ) LODGADOB\IMP HOW

$VR' HHPEHJ
,QPLORY
XUHVERWROR RSHDIY GDHITEDMN/
SXWHMBRWROR | LCDFHODHACEMNY/
1 RPUHVERWROR RSHIDMY GDHICEONY
1 RPUHVERWROR | ((DFHEDHIEONY
7RECHDHACELOAH/

) LCDFHGDHWIKWR XVHDAHNV GHADHLGFOIGHE DVDFRP SRHWR 3URSHWWY STIQADQG HIXLSP HOMGHARQ\WH
FRP ELQHG EDDXFH\KHHV 7 KH PXUHABRMROR! | LQDFH GDVH CCELOMAY DIH LGFOGHG Z WLQ 2 WHUPXUH-OMICELONA
RQWH FRP ELGHS EDDIRH WKHAV DQG WH GRIPAUMHMGRWRO R [ LCDGRH GDH CCELOWMAY DUH LFOGHS Z WMQ 2 WHU
RPAUHRNIEONYRQWHFRP BGHSEDDFHKHIV

7 KHP DX DEBOMY | ROWHGDHMHONY DIMQ) 1URP \WH&RP SIQ VeDIQ) CRMWW/DVR ' HAHP BHU

ZD/DVIRBZV
2SHDWY ) LODOAH
,QPLARY/ /DWW DWW
7 KHH WU

7RICP IQP XP GDHSD P HON
/ AW GDHSD P HOVUHSUAHQIG LOMB

SURHQWDOHR | XUUHP LQP XP BGDHSD P HOV
1 HW &XUHMBRIWROR GDHITELMNY

1 RIPXULHASRUARQ R GDVHACELDARY _

7KH IRTBZ LY \BE®! \XP P DU} HY \WH FRP SRGHOV R BDH H SHOH UHFRUEHS 1Q \WH FRP ELGHS WEIMP HONV R
RSHIDARY/

) ROWH\ HOWHGHG' HHP EHJ

.QPITRY
2 SHDMY GDHH SHH
) LQAHGDHH SHOH
$ P RWY DARQR GDHGDAHV
, QMMNRQ GDHACELDNY
SKRYMMP GDHFRW
9 DUCEGIGDHFRIW

7RECBDHH SHIH

/ HDHWMP VDG AVFRXQADM/ Z HHDVIRTBRZ V

: HIKWG DHDJHUP DQQ) GDHMP YV \ FOY
2 SHDMY GDHY
) LLDAAHGDH
© HIKWG DYH DI HGVRXQADM
2 SHIDNY GDH/
) LKOFHGDHY
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1RM  $WHNHAHP HWREQIDARQY

$ WHABMI-P HOAREM DIRQFRWVUHIMMGR CFFUANROR WHERP S0 /DR MY/ DG G-BUHADMROR WHUHDMS
DAHNZ HHDVIRWBZ V

) ROWH\ DOWHXGHG' HRHP EHJ

.QPITRY
$ FRUANRD

" HBUHADIRY
7RECFRIWV

$VR ' HHPBEU 0% WH PXAHOASRMRD R WH &RP SO 1V QCELOW | RU DAHAMMNIP HOV
REQIDIRYY Z KIFK LV IFOGHE Z WLQ 2 \WHUPXUHOANITELONY RQWWH FRP EGHG EDDGFHWKHIV ZDV P LARQDG

PLARY WASAYHD 05 WH (RPXAHMASRMR) R \WH &RP SO0 v CCELOW | RUDAHAUANIP HOAREDI DARYY
Z KIFK IV IFOGHGLQ2 \WHURIPAUHMIELONYRQWHFRP EGGEDDFHKHIVZ D/ PIARQDG  PILARY
UVASHRAIYHD 7 KHIRTBZ LQJ LV DUHFRGACDNRQR DAHAMMIP HOWREDI DARY/

.QPLURY

$ WHNHIVHP HONEQIDIRYY BOLQQQ) R \ HIU
$ FRUARQH SHOH

/ \CEONVIGRXUHG DG IFTAUG

| \CEONNHBG

5 MR/

) RILIJQPXUMR. \WIQUMMRQ DG HOV

$ WHNHALHP HONREQIDARYY HGR \ HDU

1RM ,QFRP HWE[ B

, GFRP H\Y[ SLRMMRD

7KH&RP SIQ WLGFRP HWY SURYIMRQZ DY SUHEDHG XMQ) \WHWEDDM WO P HERGDVLL \WH&RP SDQ Z HHD

\FEDDMJIURXS R FRP SDQHYXQEHUFRP P RQRZ GHIKLS 7 KHFRP SRHOWVR |, FRP HEH RIHLGFRP H\Ef H SHOH DG
LGFRP HIURP HIXUW P HRRGLOYHWY HWDUHDYI REBZ

) ROWH\ HOWHXGHG" HHP EHJ

,QP AR/
86

1R8 6
7REAQFRP HEHRHLQFRP HW H SHOVHDQGLOFRP HILRP HTXIW P HMRG
LOVHIR HQV

7 KHSRMRQ! RULGFRP HWY FVARQIMVR \KHI RTBZ LY

) RUWH\ HOWHQGHG' HAHP EHU

,QP AR/

8 6 +) HHID
8 6 +6\DM
1RQ8 6
7RECEXUWHONS H SHOH
" HHWG
8 6 +) HHID
8 6 +6\DM
1R8 6
7REOHHWG\Y  EHHIWH SHOH
7REQQRP HW[ H SHOH
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) RUSXKLBRAHVR \KH HIHAH\E DM BFRGAIDARD WHERP SI). XVH/WHS 6 WUMRY LGFRP H\Yf UDMR
$ UWFRGADIRQR \WHWEMRY 8 6 |HHDON UDMOQGWHERP SDQ WH I HAMYH\E] UDAMLYDVI RTBZ V

) RUOWH\ OWHXGHG' HHP EHU

,QPI@RY H AF-BWRUSHA-IH@DD
70 H SHOHDV8 6 MR DM
VUMY QHAR |HEHDON EHHIW
3HP DOH® Q\DIRZ H3G-BAIRY/
70 \DMA! HHMY

8 FHMBOW] SRIMRY/

3UR\ HOUDFROXCCDGWME HOV

. WINKRBQIY  PLQPXP \Bf H/
" HEBWRQDEWWE HWV

2\KHU

7REQCFRP HW[ H SHOH

( 1IHAYHLQRRP HWE DM

7KH&RP SOQ VHI HAYHLGRRP HVY UDMI RUWH\ HIUHQGG' HR-P BHU YDUHG | URP \KH\WDMRY DA
GH \R \WH &RP S0 IV MUMARIRIOP L R HUQQIV PLAPXP \If H/ DQG AOQIHY 1Q XQRHWEIQ VI SRUMRY/

SO RIVEAR UHMQR SURYIMRQ DEWW HOW DQG SHIP DIHOAR! HIHAHY 7 KH&RP SDQ IV H 1 HALYH LGFRP H\Y

DM [RUWH\ HOY HGG ' HHP EHU oG YOUHG |URP \WH WIMRLY B DM GH R \WH &RP SDQ v
MUVGRAIRICP L R HIQQIV BIMOWR SIRYIMRQ DEWWY HONVDQG AKOQHVIQXGFHIBOW SRUMRY SDMTED RV
B SHP DHYALHHFHY

* HHUHGLGRRP HY QCELOMY GHV
7KHFRP SRHOVR ' HHWHGLGRRP H\Yf (LR GHAZ HHDYIRTBZ V

$VR' HRPEH

,QPITRY
" HHWG\S DAHV
" HHWHGH SHQHY DG GHLCHS EHH IMBHMRQ STQREQI DIRY
| FDHICE.QMY
BLMUANRUDIRY
1 HARSHIDIY RW
2 WHU
7RBOCH HIFG\Y DAV
1 HW YDODMNRQDIBRZ DRHY
7RB0GH HIHG\E  DAHVD \WUYDODNRQDERZ DR/
" HHWG\N QCELOMY
&RWE-BOURY
3URSHW SOQAIGHIXSP HWV
, QY L EGIDQGRMHUBY QYHSDIHV
| FDHGWKAR XVHDAHN
7RBOCH HIFG\Y CCELONY
7REOQHAGH HIHG ] QDELDARY
5 FBRWMGDY
" HHUG\E CCEOMY
2 WHIGRIPAUWHMNDXHV 2
" HHUHGW QDELOARY GHW

&HYIQSURUSHIRG [P RXQIVKDYHEHHQUHRIWI LHGR FRQ RUP \R PXUMHQAV HIUSUAHQIBNRQ

)
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7KH &RP S) WFRIQ] K/ GHHUMG \Sf  DAVHV DQG CCELMMY | RUWKH I XMUH VB FRQHTXHIFHY DMIEXE® \R
QU HHPHY EHE HHQWH I LDGRLDOWEIM HOAFDUY LY TP RXQVR DAV DG CCEOWA DG WHUURSHRAYH\S EDHY
7KH&RP SIQ DOR UWFRIQ] H/GH HIMG\E DAHVI RUGHNRSHIDIY GAKHYDQGMY FUGWADW |RZ DB/ HHIHGY
DAHN DUH DARIHG | RUBDT CEAN DG Z KHH ML P R ONHD WO GRARDAD Y EHH IMZ LOXQRAEH DT HG D
YDODNRQ DERZ DFH L UFREHE W UHGEH WH GHHIHG \B] DAHAIR DO [P RXQAKDAZ LGD P RUH ONHD \KDQ GRVEH
WD HGLQWH I XMUH - XGIP HAY CSTHS LQ DAHAICQ) WH U CELOW R \WHH GH HUWHGAE] DAHVDQGWHQHHG RU
D0 YOODIRQ DOBZ DGR ,Q GHMP LQQ) \WH [P RXQAR GHHUMG \Ef DXV WDADUH P R ONHD \KDQ QRAWR EH
WD HG WH &RP SO 1V P OIHP HWFRQUGHY DI SRIMYH DQG QIDAH HGHIFH LFOQQ) WH &RP SIQ W
KIMRUFCOUAKXOV DJG | RUFDAV R 1XXUH Vi CEG! LFRPH B\ MUMVGRIRQ DV Z HIDDY WH H SHRAG WP L R \WH
UGYHIDWR H LMY WP SRV Gl HHAHVDG\Y SDQQQ) VDMLY

$VR ' HHPEU DG WH&RPSIQ KOG P LIRQ OG PIAR) WSAYHD R QW
RSHDMY GW FOWIRZOG/ R ZKIFK CBSU LP DAD P IGIRQ OGG PLARY UASAHD UHDAG \R
8 6 WBMGHARSHDMY QWD |RZ DB/ 7 KHQHARSHDICY QW FOU | RZ DB/ KDYH YOURXYH SWDARQ GDMY | URP
R CQLQEH LQAMFDWY | RZ DG SHIRG

7 KH QUARKOQH LQ \WH \RBDYDODNRQ DEFZ DFH | RUWH \ HOW HIGG* HAHP BHU s8] zZD/
PLARQDGOWWNDD P LARY UASHRYHD 7 KHYDODMNRQDIBZ DOFH UHIMY SUP DUO R FHABQ GHARSHDIYY GRW
O | RZ DB RUZ KK WHE&RP SO0 KDVFRIFOGHS MY P RIHANHD WO QRARDADAY EHCH IMZ LEOQRWEH WO H
IQWHREDY FRUHR RSHDIRY/

70 XGRHIRQMY
$ UFREAIDIROR \WHFKOQ HVIQWHJIURWEP RXQIR XQUFRIQ] HG\ EHH WLVDYIRTBZ V

.QPITRY

YODUHDAEHIIQQQ) R \ HU

, FUDHUHIAG\R PXUHVGHIRG\E  SRUMRY/

, FUDHUHIDAG\R SURUSHIRG\E SRUMRY/

" HRUDHUHDAG\R VHABP HOVZ LK E L) DAKRUMEY 2 2 2
" HRUDHUHDAG\R SURUSHIRG\E SRUMRY/ 2 2
" HUDAYIRP CBHIQWEMM/R TP MR/

YODQHDAHGR \ HU

$VR' HHPEHU WHERPSDQ KOG P IGIRQR XQUFRIQ) HGW EHH IWDQGDFFHGLQAMANDG
SHIGMWY ZKIFK Z RXT | DYRIE® [P SCRAKH &RP SDQ 1V IXAXUH VB UDAV LQ \WH HYHOMADAMMH \B]  EHH LW DUH
HYHQMDD UFRIQ] HG ) RUWH\ HDWHIGS' HHP BHU DG WHJIURW DP RQAR XQUHFRIQ] HG
i EHHIW GW DFRXHG (DEOMY |RU LQMMWADGG SHIGHY R P LARY PR) DG PLARY
UASHAHD DA P LARY P LAIR) DG PLARY WASHRAWHD 7KH XQUFRIQ] HG\Bf EHHIW OGG
CFRUGHS LQMBADUH LGFOIGHS Z WO 2 WHUQRIPXAUHAMCELOMY 6HH1 RM  $ GRMRQDOI LCDCRDOLQ RP DR |RU
I XUHULQ RUP DR 7KH&RP SIQ - RG-S LOMMIDOG SHIDOWH UHIDAG VR XFHIBOWS SRRV IQWHSURYIMRQ
IRUGFPH H/R PR  PLORQDYG P LARQIRMH\ HOWHGS' HHPBU DG
UASHRHD  Z KIFK DUH SUP DUO  SUAHOAG Z LKL \WH LRUHDAY UHIMG WY FXUHADGG SURUSHIRG VS SRIMRQY
, QMIVADGE SHIDGNY DUH BHFREHE DV D ARP SRHAR WH SURYIMR| RULGRRP H\E HY ROWKH FRP ELGHS WP HOVR
RSHDMRY/

7KHFDBXO@IRQR \WHERP ST W\ CCELOWA LQROHY IQMSIABROR FRP SB[ \if O VDG U XOMRY/ 1O
WH 8 QIMG 6\BM/ &DDED DG 6Z WHDQG 7KH &RPSDQ LV \MEWAME RIRQ) W H TP LCDARYY 1Q \WHH
MUMVGRIRYY 7KH &RP SO UHIXOL® DWHXAY WH ONHIKRRG R WH RARRP HY UAKAY 1P \WHH RIRQ)
H CP LQDIRQ/D/SOWR \WHDXHAP HOWR XQFHMBIOWT] SRMRQY 7 KHVGHRLLF WP LI R Z KHQWHUAROMRQR HIFK
VI SRR Z LGDEH UHIFKHG LY XQRHMEIO 70 FRQARYHMHY/Z W DSSTFCEGIV LQJ DANRIMIY DHRSHQ I RO \ HOY/
VHI® D/ $VR' HHPEU WH&RP SIQ GRHVQRABHIHYHWDAKHHDUHDD. SRMRQVIRUZ KLFK W/
WDRIED SRUEBH\WDAKH\RBCIP RQWR XQHFRIQ] HSW BHH W Z LOWIQULFD® LGFUDHRIGHFUDHZ MO
WHQHW P ROV
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1 RGHHUGW SIRMMRQKDVEHQUFRGGROSS IPDMD  EIAIRQR PP XOWHXQUP WWGHIQQIVR
WH&RP SO0 V8 6 DQG&DIEI\KEMADUVD/R ' HHP BHU MFHWHERP SI). STO/WR UHOYHWARHH
HIQQIV LQH QWD 4 XDQNIFDIR) R WH GHHIMG \if QCEAN Ul D) DARADMS Z M LGGEH QWMDY HQHMG
HLQQIVLY QRABIRNFTES!

, QFRP H70O HV3D CEM

,QFRP H\B] H/SD CEGIDHLGFOGHGZ IMQRMHUPXBMOAMIIELOMY 6HH1 RM  $ GAURIO LQDADOQRP DR
IRUIXUMHU IQRPDIRD $GAVWRTD WHH DM  PIUORQ R LGRRP H I BV UFHYTE®! LFOGHS Z WO 2 WHJ
RPNV

2(& 3lAMU7ZR

( 11 HRANYH- CO@Y WHERP SI) WEMAARWH  PLQPXP \If IDMSIRYMRV/R WH2 (& 3LaU
7ZR WP HZ RN HIFAMG [QR Q¥ 1Q ERK 6Z WHIDIGE DG &DDED MUMVGRIRYY 1Q Z KIFK \WH &RP SO RSHIDAV
( VNP DMG 3LEDU7Z R \RS XS \If HV R P LAIRQ KDYH BHHQ LFOGHS LQ \WH FOBXDIR) R \WH &RP SO0 IV VRAED
LGFRP HWY H SHOHIRAWH\ HIUHQG-G' HR-P BHU

1RM  6HIP HONQRP DARD

7KH&RP SIQ LVRUDQ HGLQR IR BERMEGIVHIP HOV?  9(AEQ) 0 DAMIDY DOGIXMQ) ( QHBSH2  WDW
DUH DIQHS Z W \KH SURGAW DG VHYLFHY IWSURVGHY DG EDHS XSRO WH IQRPDIRQ XVHG B\ WH&2' 0 1Q
HYDODMY WH SHIRP DGFH R \KH EXMQHN DQG DERFDIY UARXUAHY DG FOBABD 7 KH %6ACRQ) 0 DAIDY VHIP HQV
RIHYDWQYIHR EIGGEHEVROMRYY GHIYHIQ KLIK TXODWY SURSFWIRUDZ LGHUDQJIHR DSSIFDIRYY 7 KR LGFOGH
AP HQADQG DJJWIDMY DV Z HDDY D YOUHV R GRZ QWP SURGAW DOG VROMRYY KK DV WG PL FRGFUAM
DJSKDONGG RMHUFRQNMKAIROP DAMIDY 7 KHYGLARQ) ( QHBSHVHIP HOAR | HY DGYDERHG URR LQ) DG Z DO kP V
LFOAQ) MQIBISO P HP BIGH/ [QXDIRY \KIQIGY \KHDMGQ) Z DMSURRILQ) DOG SURMARYH FROMIV DR Z W
DEXHYH/ \BBHY CQG \VHDDQMKDADHFUMFDOR WHOSSIFDARQR  URR LQ) DOGZ DOV P V

7KH&RP SDQ GHAMP LGH/ W RSHDMY) \VHIP HQV EDHG RQ \WH GVFUWAM | LDGRLDOLG RUP DIRQ WDALY U XOL®
HOODMG B IW&2' 0 WH3DHMW&(2 LQGHAQ KRZ \R DEFFDM WARXUAY DJG LQ DAMHAQ) SHURWP OFH
%GR 1Q\WH IR TXOWUR D/\WH &RP SDQ FRQM)HG R SUHEDH IRUWH 6SIQ2 11 \WH&2' 0 W
HYDODMG KRZ \R DEBFDM UARXUAHY DG UYHEZ BXMCHN SHURP DFH $V D UAKOVWKH P HDXMH R \VHIP HQW
SHIRP DFH Z D/ FOQHS 1P 6HIP HOW( %7 \R 6HIP HOAS GWVAG (% 7' $ $ @SHIRGY KDYH EHHD UFDIMR
FRARP Z W WH UYIVHG SUMVHRBINRY 6HIP HS GMVMG ( %7' $ H FOGY WH LP SCRAR  XQDXBFDAG FRSRUDM
FRAV ' HBUHALDIRY GHBOURY CFRBNRD DQG [P RW DIRY / RWRQLP SOLP HOV , QMIWAH SHOH GHAV2 WHUGRD
RSHDMY LGFRP H H SHOH  GHADQG FHUBQRMHULMP V \KAK D/ FRAV UHIDAMGWR CFDXAMMWRYY FHYBIQ QM DARQFRIW
UMAKRMUQ) FRWW FKOLIHY DARADMG Z W QRO FRUM VMY FHYEIQ Z DUV FKOLIHY UHIDAG \R D SUH CFTXMURQ
P DQMCRMUQY IMKXHDVQVFRGIQLRM &R P LW HQNV DG FROMYHIAHY DQG WIQIRNRQ FRAV UHDMAG \R WH
690211 ) RUERK\HIP HON \WH&2' 0 XVH/6HIP HIS GUMVAG (%7 $ LQWH I LQDGADOSDOQQ) DOG UARXUH
DIFFDIRY SRAHW 7KH &2° 0 FRQUGHY 6HIP HOVS GMVAG (%7' $ RQ D PROM® EDAV R HYDODM WH
SHIRPOGH R HIFK VFIP HOMDQG P DNH GHAMRQY CERAMDERFDMY BARXUFHY VR HIFK \HIP HW'7 KH CFFRXQIY)
SRIAHYCESTFTEBIR HIFK VHIP HOADUH FRQUMMOAZ WM \WWRAHXVHG ROWHHFRP BLGHG | LCDGRLCOWBAP HON

7KHNH SHIRWP DGFH LORFDRLY | RUWH &RP SO 1/ WHSRMIE®! \FIP HW DUH SUHOMS LQ WH | RTBZ Q) \BE®{
&HYBQ\REY SIHOAMGEHDZ P D QRADIUBHHZ W WHAOCHLMP VRQWHFRP ELGHE WIMP HWR RSHIDARQY/SUP DUO
GHWR D G-BUHFDIRY G-EBURY CFRUANRDYGLP RW DARQDGG E XIRFDME FRSR DMFRWV

) RUWH\ HWHG-G' HR-P EHU

,QPITRY

5 HYHOXHY
YXRCQ) 0 DMIDY
YA ( QHBSH
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) RUWH\ HOWHQGHG' HAHP EHU

.QPLURY

&RWR UHHXH/
9X@Q) 0 DMIDY
X @Q) ( QHBSH

7RECFRWR UYHOY

2 WHUMHIP HOAH SHOWY
YXEQ) 0 DMIDY
X @Q) ( QHBSH
7RECRKHNIP HOW SHOHY
6HIP HQ/® QMG ( % 7" $
YXEQ) 0 DMIDY
X @Q) ( QHBSH
7RECBHIP HY$ GMWAG( %7 $
5 HFRQAAY WPV
&RERDM HIP LCDMRY/
8 (DIRFDAMGFRSR DMFRWV
" HSUHADARD G-SBURY CRRUANRQDQGLP RMY DIRD
/ RWRQLP SOILP HOV
2 WHU
, QMBNRP H
, QMBI SHOH
2 WHIGRQRSHDMY) L(ARP H H SHRH GV
7RECUHRAIY WPV

,FRP HEH RHLQARP HWI H SHQHDQGLARRP HIURP. HNAW P HKRG
LMK HOW

2 WHVHIP HQW SHQA/ARQIMR VHIIQY  JHIHIDCDG 0GP [QVADAYHH SHOAVDQGIOQVRQGVGRIVR R QYHZDIHV
2 WHUSUP DUO FROMVR FRUVUHIDMG R CFTXMURQY FHISIQ QM DNRQ FRIV BMKAMICY FRAV FKOLIHY DARADAG Z W GRQ FRUH\IWY

FHYSIQ Z DUDQV ALY HY UHIAMG VR D SUH CFTXMUNRQ P D4 CRMUQ) IWKH DV AVFRHGIQ1 RM  &RP P LW HQV 06 FRNIHAHY DG
WDQURNROFRWWUHDAG VR \KHE SO 2 1

2 WHJ GRQRSHINY) IGFRPH H SHOH  QHALGROGHY \HIVBP HOAGRAHY UHFRIQ] HG IRUH \ FOY HIG-G ' HAHP BHU 0BG
UASHARHD 1URP P LCDIVY \KH&DCDEDD GH LGHE EHH IVGHOURQ SDQD0GS 6 GHIGHGEHHIMGHOIROSOD 6FH1RM  3HOURQDWEG
RKHUSRIMANIP HYEHH LW

7KH&RP SOQ VFCSMICH SHIGWUVE, \HIP HIAZ HIHDYIRTBZ V

) ROWH\ HOWHGG' HHP EHJ

,QPITRY
&DBMICH SHYAWUAY
YXQ) 0 DMIDY
X @Q) ( QHBSH
7RECFCSMICH SHIGMUHY/

&DBAOH SHAWWUY | RUWH\ HOWHIGG' HAHP BHU D5  H FOGHQRYFDK WIQLRNRYY | RUFDSANOH SHIGWUH UHDAG
CFFRXQN'SD CEG!
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7KH&RP SO0 VDAHNVE. \HIP HQAZ HIHDVIRTBZ V

$VR' HHPEHJ
,QPLORY
6HIP HOADXHN
9X@Q) 0 DMIDY
X @Q) ( QHBSH

7REOHP HOADXMHNV
2 \KHUDAHN

7 RECDXHV DVUHSRUMS LOWHFRP ELQHS EDDGRHWKHV

6HIP HQADXHIVOHFRP SUMHGR! $ FRRXQIVU-FHYDEG! QGHW, QHQRUHY 3URSHW STIQVIGGHTXLSP HQMGHAF RREZ LOD, QEIILEGIDAEV GHV
D52 SHDIY GDHWKAR XVHDAHN GHWV

* HRIUDSKLF, QRLP DIRQ
5 HYHOMVE JHRIUDSKILE DD DABEXWMGWR FRXQUHY EDHE ROWHLQYRFLQ) GIDCHIW Z HIHDVIRGBZ V

) ROWH\ HOWHGHG' HHP EHJ

,QPITRY
5 HYHOXH

8 QUMGE\DAY
&0D

7 REOHHXHY

/ RY QHGDWHVE JHRIWSKIF DWDZ HHDVIRTBZ V

$VR' HHHPEHJ
,QPLORY
/ RY @QYHGEDXWAWVE\ JHRIWDSKLFDCOUHD
8 QAMG6\DM/
&0
7RECERY QYHGDIWE\ JHRIUDSKLEDCDUHD

/ R QYHGDWHN Z KLFK UBUAHQV3URSHW STIQAIG HIXSP HQMGHMYFRP SIMGR OGP LGHIOWAHYHY EXAIQIV  LOXBTIIRQ/
P OFKIGH [ XU YHKLFGVDOG\RRY

, QRUP DINRQ DERXWP DNRURXVIRP HY/

7KH &RP SIQ TV RSHDIRQY D SUP DUO FROGAMS LQ \WH 8 QIMG 6\BIMY DG &0 DG W PP HY DA
SUP DD FRQMPRY EXCEHY 1Q) UDAKRMUH GYHBSHY WDQSRUBINRD DAKRIMEY DG \WH UMGHIOP DINANT KH
&RP S RSHIDAW LQVHYHIDOQFKH P DNV LQ Z KIFK D@UJH SRINRQ R W UHYHKHY DuH DAMEX\SEGI\R DIHZ. @UIH
AVMEXRY +RZ HYHU (RIQAYIGTOPMIP HUBBUMONP RHWID R WH&RP SO0 v UHYHOAHY DQG \WHUH DA
(RP DMIDOG-SHGHAH/RUFRFHDIR)VR LA YIGDORRP HYARDABTXUUHEVFBRAKUH

1RM  3HMRQDQG RMHISRWAHALHP HONEHCH W

7KH &RP S0 \SRQRY GHIGHS BHHIWSHOIRD SO/ RKHJ SRUANSP HOVEHHIWSDDY DG GHIGHS
FROUEMRY SO0V 1Q ZKIFK R HP SR HV WAMMHY OQG IRPHJHP SR HV R WH &RP SI) SOMASDM 7KH
&RP SV HP SB HY/ DOR SOMASDM LQ FHYIQ XQROVSRORUG P XA¥P SR HJ SHMRY ST/ W Z KIFK \KH
&RP S FROUMEXMAR DR Z W RMHUHP SB HY
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7KHP DVRUL R WHGH LQHG EHH IMSHMRQ SOQVDHFRHG\R Q7 HOMDQWV DG | UR HQWR I XMUHOFFUDY 964
1Q FRQMIFW Z HH VHRXUG |URP D LQKUDGRH FRP SO R UHP EXUH YOURXY 8 6 DG &OQDAMD GHIQHS EHHIW
SHMRSDY/| RAWHFRYHMGSRWROR EHHIWZ KHYAVEXWHEE \WHSDDY &ROHTXHI® WHHLY R HARIRQ
FDK [GZ \R \KH SOOI RUWH FRYHIG SRIRQ R BHH LW DVWH BX 1Q FRQMFW IXQG WH FRIMR  SURMAQ) WH
EHHIW

7KH&RP SIQ GHAL.GHG\R WP LD WP [1Q & DDADD GH LGHG EHH IMBHMRQ SDQRY) HEUDW 7KH
&RP SIQ FRP SBIMG D SOMDOHABP HOAQ \WH \MLLE TXDUMUR WRJK  PLEIRQR OPS\XP SO PHOVR
SOQ SDUASDON ) XOVHMBP HWR \KH &RP SO0 P 0Q & DDADD GH LGHS BHH IMBHMRQ SOQ RAPXUHG HI HARYH
2 AREHU IR(BZ Q) DFRYHMRQR WHEX 1Q FRQMFW\R BX RAFRQAFV LQ FROWGRIRY Z LW WH SO
WP LCDIRD $ @ICELONY UHDAGWR WHE&RP SO0 VP 0.Q&DDED) GH LGHE EHH IMBHMRY SO Z HHWIQMHIHG\R
WHIQXUUDGDVHNBP HOMRWR P LEIRQZ D/UFRIQ) HGZ Q2 WHUGRORSHDMY  H SHH LGFRP H GHARD
WHFRP ELQHGMBAP HOWR RSHIDARQVI RUWH\ HOUHQGHS' HAHP BHU

7KH&RP SO0 COR WP LCDMG IWP 0Q8 6 GHLGHE BHHIWSHMRY STRD/R 0 D DQG HI HAYH
1RMHPEU WH BX 1O FROMFW Z HH FRMHWMG W BX RWFRQMFW 1O FRMGAIRD Z W \WH SOQ
WP LCDIRD $ CICEL DN HIDAG R \WH &RP SO0 VP 0Q8 6 GH LGHS EHH IMBHMRQ STQ Z HH WD HIHG \R \WH
QKXW ZKIFK LV WFRIQ] H5 DV D \HABP HOMBRW R P IEIRY Z DV BFRIQ] H5 Z WO 2 WHJ GRQRSHDY
H SHOH LGFRP H GHARQ\NHFRP BLGHEWWBAP HOAR RSHIDIRQVI ROWH\ HIUHIGG' HHP BHU

" HIGHGEHH VBHMRQ SDQV

7 KHI RGBZ LY \EEGIXP P DU HY Z W UASHAAR GH LQHG BHH IVEHMRQ ST \WHEHH IWREQIDIRY | UYDOH
R SODQ DAV IXQ3G VXY [PRXQN UFRIQ]HG RQ WH FRP EQHS EDDGFH \KHWV DG Z HIKWMG DHIDIH
DAKP SINRQ/XVHGAR GAMIP LCGHEHH IWREQIDIRQY

$VR' HHPEHJ
" HIQHGYHH VMBHMRQ3 @O/

,QP LARY H AF-BWRUSHAHORIHAW ﬁ 1RQ8 6 86 1RQ8 6
& KDQIHIQ EHH IWREQIDARD

YHH IWREQIDIRQ EHILQQQ) R\ HU

GHYLEHFRWV 2 2

, QMR

$ AXDUDD JOQV DGGRKAY 2

YHHIWSOG

6HWBP HOV 2 2
&XVIE HQVIDQ/ DIGERIHY 2 2 2

) RMIQPXUME IDMAKDQIH/ 2 2

%HH IWREQIDARQ HOGR! \ HU

&KDQHLQIDUYDOHR S@Q DKV

) QUYDOHR SOQDXAN EHLQQQI R \ HU 2

$ AXDOMQRQSDODAHN 3

( P SB HUFRQUEX\RY/

YHHIWSDG

GHABP HON 2 2
) RMIQPXUME IDMAKDQIH/ 2 2

) DUYDDHR STQDRIN HGR \ HU 2 2

) XQG-G BN

$ P RXQNUHRIQ] H5E ROWHFRP ELQHS EDDQRH\KHHNV

1 RIPUHMDKHN 2 3
SXUHINTE QMY

1 REXUHNTEONY

) XQEG\WIMYDAEGR \ HU
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$VR ' HHPEHU
" HIGGYHH VBHMRQ3 @O/

,QP LARY H AF-BWRUSHRHMHAWD 86 1RQ8 6 86 1RQ8 6
$ P RQNUHFRIQ] H31Q$ FIXP XOWG RMHUFRP SUKHMYHRW

1 HAZRNDUDO JOQ RW

7RED

© HIKWG DYH.DIHDAKXP SWRQVXVHG R GHMLP LOHEHH LW

REQIDARY

" NFRXQNDM

5DMR FRP SHODIRQLGRFDH 13 1%

, QMR DM 13 1%

7 KHIRIRZ LQJ \BEGI\KP P 0Uj BV Z W UASHRAR GH LQHG BHH IVSHURQ SOV WHFRP SRHOVR 1 HAGHIRGF
SHOURQ BHH IWRIWEP RXQN BFRIQ] HGLQ2 WHUFRP SUKHUYHLGFRP H W DQG Z HIKWEG DYHIDIHDARKP SR/
XHG\R GHMP LGH1 HASHIRAF SHOIRQEHH IWRW

) RUWH\ HOWHXGHG' HAHP EHU
" HIGHGYHCH VB HMRQ3 @Y
86 1RQ8 6

,QP LARY H AF-BWRUSHAHORIHAW
&RP SRHOWR 1 HABHURGLF SHMRQ EHH IWARWY
GHYLFHFRW 2 2 2
, QMR
( [ SHFAMGUIMQRQDAHV 2
$ P RWDIRQR CRXDUCD JOQ GW 2 2 2 2
6HNBP HOAIDQ BW 2 2 2 2
1 HASHIRAF SHORQEHH IWARW
& KDQIHVLQ STQ DWHN DG EHH MREQI DR/
UHRIQ] H51Q2 WHUFRP SUHKHMYH LQFRP H BRW
1 HAZAXMOUD0 JOQ W 2
$ P RWDIRQR CRXDUCD JDQ GW 2 2
) RIJQPXUWMER IDMADQIH/ 2 2 2
7REDHRIQ] H31Q2 WHIFRRP SUHKHMYH LGFRP H BW 2
7REDHRIQ] H51Q1 FSHIRGF SHMRQEHH IWRWWIG
2 \NHUFRP SUKHQUYH LGFRP H GW
© HIKWG DYH.DIHDXKXP SWRQVXVHG VR GAMLP LQH1 HWY
SHIRAF SHMRQ EHH IWARW
" NFRXQADM
5DMR FRP SHODIRQLGRFDH 18 1% 1%
([ SHAMGEY WP IDMR BIMQRQSDDDAHN 1%
, QMUY DM 18 1% 1%

7 KH GH LQHS BHH IMBHMRQ STV | RUZ KLFK \KH CFRXP XOWMG EHH IMREQ) DIRQ RUSURVIRAG EHH LWREQIDIRD
H FHHB/WHI QUYDOHR WHUASHRAYHSDQDWHNZ HMDYIRTBZ V

$VR' HHPEHJ
,QP LRV 86 1RQ86 86 1RQ86
" HIQHE EHH IMBHMRD SMQVZ I SLRMAMS EHCH IMREQI DARQVIQH FHWR
SOQDWHN
3URMRRMG EHH IWEQIDIRO

) DUYDDHR STQDAHV 2 2 2
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$VR' HHHPEHJ
,QPLARY 86 1RQ86 86 1R86
" HLOHS EHCH IMBHMRQ SOQVZ LW DFFXP XOWG EHOH IMREQIDARYVIQH FHWVR
SOQDWHN
$ FRXP XOMEEHH WEDIDIRQ

) DUYDOHR SOQDAMHN 2 2 2

2 \HUSRIHNHP HOAEHOH VSDQY

7KH I RIBZ LQ) \EEGIVKP P DU HV Z W UASHRAVIR RMHUSRIANS P HOABHH IMEDRY WH EHH IWREQIDIRY 10U
YOOH R SO DAV [XQG-G WM TP RXQNV UFRIQ] HG RQ \WH FRP ELGHS EDIIGFH \KHHV DG Z HIKWG DYHIDIH
DAKP SINRQ/XVHGAR GAMIP LGHEHH IWREQIDIRQY

$VR' HHPEHJ
2 \WHI3 RAHALHP HQWAHGH VB DI/

,QP LARY H AF-BWRUSHRHRIHAW 86 1RQ8 6 86 1RQ8 6
& KDQIHLQ EHH IWREQIDARD
%HH IWREQIDARQ EHILQQQ) R\ HU
6HYLEHFRW 2 2
, QMR
$ FMOUDD JOQV DIGERKHY 2
YHHIWSDIG
) RHIQPUHA IDMAKDQIHY 2 2
%HH IWREQIDIRQ HGR \ HU
&KDQIHIQIDUYDOXHR STQDWHN
) OUYDOHR SOQDAHN EHLQRQI R\ HU 2 2 2 2
( P SBR HUFRQUEXNRY/
YHHIWSDIG
) QUYDOHR SOQDXAV HGR \ HU 2 2 2 2
) XQG-G MmN
$ P RQVUFRIQ] H3 RQWHFRP ELGHE EDDQRH\KHV
SXUHMIEDNY
1 RPUHMIE.QNY
) XQEG\WEMVDMGR \ HU
$ P RQVUHRIQ] H31Q$ FIXP XOWE RMHUFRP SUKHMYHRW
1 HAIRXDUDO JOQ BRW
7RED
© HIKWG DYH.DIHDWKP SWRQVXVHEVR GAMLP LOHEHH IMREQIDARQY
" DARXQNDM
5DMR FRP SHODNRQLGFUDH 18 18
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7KH | RIBZ L) \BEGI \XP P DU BV Z MY UASHRAWR RMHU SRAHIP HAVEHH IWSDDY \WH FRP SRHOVR 1 HWV
SHIRAF SHOMRQ BHH MFRWVLP RXQN UFRIQ] HG 1Q 2 WHJ FRP SUKHUYH LGFRPH W D5 Z HIKWG DYHIDIH
DAXP SWRQ/XVHGWR GHMP LGH1 HASHIRAF SHMRQEHH WRW

) RUWH\ HOWHXGHG' HRHP EHU
2 WWHU3 RAHALHP HWAHCH VB OV
86 1RQ8 6

,QP LARY H AF-BWRUSHAHMHAWD
&RP SRHOWR 1 HABHURGLF SHMRQ EHH IWARWY
GHYLFHFRW 2 2 2
, QRBNRIV
$ P RYWDIRQR CRXDUDD JDQ GW 2 2
1 HASHIRAF SHORQEHH IWRW 2
& KDQIHVLQ S@Q DXV DQG EHGH IMREQI DARQVUHRIQ] HG
LQ2 WHIFRP SUKHYH LGFRP H BW
1 HAZRMDUDD JOQ ®W 2
$ P RWDIRQR CRXDUCD JDQ GW 2 2
) RHJQPXUMHEA IDMADQIH/ 2 2 2 2 7
7REDHRIQ] H31Q2 WHIFRP SUKHMYH LGFRP H BW 2
7REOHRIQ] H31Q1 HABHIRGF SHMRQEHH IWRWIG
2 \WHUFRP SUHKHQUYH LGFRP H GW 2 2
* HIKWG DYH.DIHDXXP SWRQVXVHG VR GHMLP LGH1 HVY
SHIRAF SHMRQ EHH IWARW
" NFRXQNDM
5DMR FRP SHODIRQLGRSDH 1$ 1% 1%
7 KHDHP HGKHISKMFDUHFRIARHIG UDMY/Z HHDYI RTBZ V

$VR ' HHPEHU
8 6 300/ 1RQ8 6 30O/

+ HOOKFDUH FRWAMIHOG UDM DWAXP HG I RUCH W HDU
5 DMWR Z KLIFK \KHFRWRHG IDMIUDGOD GFICH/
< HOUMH UDM UHZRKHY \WH XGWP DM UDM

7 KH RKHUSRIHAMHP HWEHH IWSDI/ | RUZ KLFK \WH CFPXP XIS SRUANANHP HWEHH IWREDI DIRQH FH-B/WH
| DUYDOHR SOQDAHNZ HHDYIRTBZ V

$VR' HHPEH

,QPLARY ﬁ 1RQ8 6 ﬁ 1RQ8 6
2 WHUSRWAHALHP HOWEHCH IMBM@QVZ WK DFFXP XOWG SRWHALHP HOAEHH LW

REQIDARYVIQH FHWR STQDIN
$ FPP XOM SRAUNAMHP HIWEHH IWREQI DIRQ

3@QDWHN

7KHDAHVR \WH&RP SO0 v GH LGHS BHH IWBHMRQ SO0 DG RMHUSRIANHP HONBHCH IWBDI/ DH P DOIHG
B IIGHDY FRP P WY LOWHS QUAG 6\BIM/ DG & DD Z W \KSSRWURP \KLLG SOV LOYHWR HWFRQXAION |RU
WHEHH MR \WH STQP HP EHY & RMGHDIRQ LY JLYHQ VR WH | LDGRLDOGHHY DOG AL VIRV R \WH SO/ \WH
Y WP DMHR WH EHH MREDI DNRQY DOG WP H KRU RQ DYDME®! | RULQYHAR HQVDQG \WH QMM R \WH SO
FDWK | GZ VDQG QCELOWNAY 7 KHLQMXE HIAWRDAD\ LVAHADAKH STQGYHOWSLIFDED \R P DQEQDAYHMI HGSRWRIR
R
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DAHVR UGFH UM Z W WH REVIRYHR P LQP 1] LQ) YRIMIM DQG P HAMY 1 XM REQI DARYY DG &Y \MP FDK
UIIXALP HOV D/ WH BHFRPH GH  7KH LOYHWR HOVSRIR  1RU HIFK. SOQ VSHALLEY WH LOYHWY HOVREMRMHY
UASRQIELOY DAVHAERFDARQJIXGHIGH DOGLQYHAR HOWP RQRUCY WXL HOW

7KHH SHRAMS B WP IDMR WML RO SOQ DA LY GHYHBRSHS EDHG RQ DVILIHMS DAVHADIRFDNRQ UDQIH

FROUGHIQY LR HOWFRP P XQUWY | RUMFDV DQG PXUHAP DUNHAFRQAWRQY R GHYHES H SHAMS MY | RUHDFK R
WHDAHWEDXA/XHEE WHSDIRY 7 KHHH SHRAG UM/ DUHZ HI KWGAR UH GRARHDXHNIBFDIROR HIFK STQ

7KHIRWZ Q) 1V D GAAUSINRQ R \KH P HXRGY DG DAKP SRV XVHG \R HAP DMWWH IDUYDOHR WH GHIGHS
EHH IVSHURQ SOQ DG RMHUISRIMANHP HNEHH IVEDQDRHV

$  &DWK DG FDK HNXYDBON &DK DG DIKLIKO @IXG VHRXUMAY Z W RUJLGDOP DMIAAYR \MUH P RQMY
RUGW DUHFDMI LHEDV&DK DOGFDK HIXYDBON 7 KHHDAHNVDHFDMILHGDY/ HYHD

T (W IOMKP HN |, GRYIGDOVHRXUMEY WDADUH YDOHE DAKH FBAMQ) SUFH RUGWAYADGH USRI RQ WH
P DVIUP DUNHARQ Z KIFK WH DU \MDGHG DI FOWMILHG DY/ HHD  &RP P LQIBG | XQB/ \WDADH SXETEO
WDGHS DUH YOOHS EDHG XSRQ P DUNHATXRM/ DQG DH FDWU LHG DY/ HHD 1 RQ SXETFD WDGHG | XQB/\KDV
UIXLH RGH RUP R\ QU LFDOAXCREVHLYCEGI LOSXWV UH BRI DXKP SIRQ/\KDAP DUNHASDMASDON Z RXTS
EHH SHAMG\R XVHLQSUAQ) WHDWHVDUHFDAI LHG DY/ HHD

T HENQIUPHN * HRALQWIKP HQW DUH YDOHS EDHG RQ SUFHY GHUIYHG | URP REVHLYCE®! LGS DQG DUH
FOMIG D/ / HD /WD LQMARHQV PD DR LQFOGH FRP P LQIGEG | XU/ WDAKDYH D UDE0
GHMP |(TEGH LUYDOHEDHE ROREHLYCEGISUFHVR WHXQEH®LQ) VHRXUMEY

$QXUDGHFRQACFW 964 LQ DO FRQAEFW CUH YDOHS EDHG RQ WH HANP DMG \KUHIGHUYDOH R WH
FROMFW Z KIFK DUH FIOMILHG Dv/ HHD R WWH | DU YOOH KIHDUAQ. 7KH 1DUYDDHY R WH LOKUDGH

FROMFW D GAMPIGHS B \WH LQXUIGRH FRP SDQ 1V YDDDMRY P REHY DG UHSUAHQMKH YOOH WH
&RP S0 Z RXGBUFHYHXSROVKUWHIGUR \WHHSRIFHVD/R WHP HDXUP HONEDM

7 KH&RP SDQ W\ HADTBRFDNRQUDQIH/E. DAHNFDWZ HHDVIRBZ V

" HIQHGYHH VBHMRQ3 @Y

7 DLOHADTRADARQ LDQIHY
1RQ8 6 30V

&DK DQGADK HTXLYDBOWV

( TXW LOXKP HOV

' HEWQWIKP HQV

7 KHHDUHQRVELI FADAHADEIRFDINRQY | RAKHS QUG 6\BIM/DVKHS 6 GH LGHS EHIH IVBHQURQ STIQVKDYHGRDAHVDVR ' HAHP EHU
7KH&RP Q) WDAHNBDMRY/E DAMANFDWZ HHDVIRBZ V

" HIGHGYHH VB HMRQ3 @Y

) DU9 DOV
$VR ' HHP EHJ
1RQ8 6 30Q/
| QPIARY/ /D  /RAMD  /AtD 7RO
&DK DGFDK HIXLYDBORV 2 2
( W LOXMKP HIW 2
' HEWQIKP HQWV 2 2
, QXUDIFHARQAIRV 2 2
. _ _ -

7 KHHZ HH(R RKHUSRWHANHP HQNBHH WVWEOQDWHVDYR ' HRHP B

)
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7KH&RP SO VDIWANDIRDIRYVE DAVHAFOWZ HHDVIRTBZ V

" HICHE YHH VB HMRQ3 @V

) DU9 DOHY
$VR ' HHP EHJ
1RQ8 6 30O/
,QPLARY /D  /RMD  /AMD  7RED
&DK DOGFDK HIXLYOBON 2 2
( AW LOMKP HOV 2
" HEWOQWKP HON 2 2
, QXUDGFHFRQURW 2 2
7REO I
7 KHHZ HHQR RMHUSRAANSP HONEHH IWBDDDIANVD/R ' HRHP BHU
7 KHHRAICDNRQIRY HYHD SHOURQSOQDWAWVE DMANFDWZ HHDVIRTRZ V
) RUWH\ HOUH)GG' HAHP EHU
1RQ8 6 3@/
$ PYDOHXUDRY
SOQDWHV
(HDAY VRDRHV &KDQUHGHWR
WHIIQAQ)  WWOKHBDW  3XUKD \DBY  H FKDQIHLDM
,QPLARY EDDQRH  U-BRUAMJ DM DQG\HMBP HOWV ROQIH/ ( QAQJ EDDCFH
( T LOXKP HOV 2 2
, QXUDIFHARQAIRV . . L . o
7REO _ - _ - .
) RUWH\ HOUHQGHS' HRHP EHU
8 6 3@QV
$ PMDOHMUDRQ
DXHV
UHDW) VRDXHV
UHIOAQ)  VAMOKHTDN  3XURKDW/ \DBV
,QPLARY EDDQH UBRUIMJ CDM  DQGWVHABP HQV - ( QAQ) EDDQAH
, QXUDIFHFARQALRNV . _ _ _2
7REO - - - _2
) RUWH\ HOUHQGHS' HAHP EHU
1RQ8 6 3@Q/
$ PDOLHMUQRY
DXHV
(HDMY \RDWHV &KDQUHGHWR
HIOAQ)  WWOKHBDV  3XUKDA \DBY  H FKDQIHLDM
,QPLAURY EDDOAH  UHSRUMYJ DM DQGWHMBP HOWV FKDQIH/ ( QAQQ) EDDOH
( TAWLOXKP HOV 2 2
, QXUDIFHFRQAEAV

7REO




7% (2) &217(176
$PUJH
1 RMARERP EIQHG ) LODGADCB\IMWP HOW
( [ SHAKGI XUMUHEHH IVED, P HONV

7 KHIRTZ LQ) EEBISUHINWHH SHAMG I XMUHEHH VED P HOMREHP DEHRMHWHQ W\ HOY

" HIQGYHHIW - 2 WHI3RWHALHP HQW
3HMRQ3 DY YHH VB O

| QPIARY/ 6 1RJ)86 86 1RQ8 6

7KHERP ST H SHAWWDMZ LOFRQUEXM P LARQW\KHS 6 GHIGGEHHIWEHMROSDY/ P LAROW
WHQRQS 6 GHIQGEHHIMEDIR)SDY/ PIARQWWHS 6 RM-USRWMMIP HONEHHIMED/OG P LARY
RWHQROS 6 RKHUSRIMANSP HOAEHH IWEO/GAUQ) WH\ HIUHEQ) ' HHP BHU

" HILQHG FRQUEX\IRQ SDQV

, Q DEAWRQ WY WH GH LGHS BHH IMBHMRQ ST/ DG RKMHUSRIANIP HOABHH IMSDQ/ WHERP SDQ \SRORY
YDURXY GHLCHS FROUBAIR) SOV IRUS 6 DG &DDADY HP SR HY ([ SHOH WFRIQ] HS DARADMS Z W WH
HIGGFRONEARQSIOARIBG  PLAORY  PIARY DG P IARQIRMH\ HOWHGEHS HHP BHU

DG UASHRMHD DG LV LGFOGHS Z WMQ &RIWR BYHHY DQG 6HIQ  JHIHDODQG 0GP LQMADRYH
H SHOH/RQWHFRP EGHSWBM HOVR RSHDIRY/

8 QRO \SRQRHGP XA¥P SB HJSHMRQ SDQY

7KH &RP SDQ SOMASDM LQ DOG FRQUEXMY R YDURXY XQRO\SRQRUIS P XAP SB HJ SHMMRQ STV IRJ
8 6 DQG&OIADDHP SR HYV 7KHUMYR SOMASDAY LOP XA¥P SB HUSHMRQSDQ/GL HJIRP MQIGIHP SR HJ
SOQ/DVIRTBZ V

T $WHVFRQUEXWG\R DP XA¥P SR HUSHMRQSODE RHHP SR HIP D EHXVHEWR SURYIGH EHH IW\R
HP SE HVR RKHUSDMASDY HP SBR HY

$ | DSDMASDIY HP SE HJMRSY FROUBAMY W \WH ST WH XQXQG-G REDIDIR)/R \WH SDQP D EH
ERCHE, \WHUP DQQ) SOMASDMY HP SR HY DG

T, WHERP SIO ARRH/WR RS SDUWASDIY LORHRUP RIHR \KHP XGNP SBR HJSHMRQ SOOQ/WR Z KIEK

IWFRQUEXMY \WH &RP SDQ PD. EH WIS \R SD \WRH SOV D) [P RQAEDHS RQ WH XQGHIXQE3
WIMVR WHSDOQ U1 HUHG\R DvVDZ WG LY, DOICELOW

1 RHR WHXQRQ\SRQRUHS P XOHP SR HUSHMRQ SII/1QZ KIFK \WHERP SO SDMASDAMY DUHLQAVGOD

\LIQU LFDQAV7 RECFROUBXIRY R XQRO\VSRQRIG P XOWP SR HUSHOIRQSDVZHH ~— PIARY) P LARQDG
P LARQGXUQ) WH\ HDWHIEHS' HHP BHU 0BG UAGHRRHD
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1IRM  $ FRXP XOWG RMHUFRP SUHKHMYHBRW

7 KH KD HVLQ\WH EDDIRHY | RUHIFK FRP SRHQAR' $ FRXP XOAG RM-UFRP SUHKHQIYH®RW GHAR I ZHMDY
IRGBZV

$ AMDUDO
* D_Q/
/ RWY/ DG
3URJGHH
&UHAW
&RW IRU
1 HA&KDQIHLQ CHIGHG
YRHIQ  )DOUIDOHR  94HHIMBHMRQ
EXUHRA (IFWYH  3@QVDQG2 WHU
7D0MARY 3RUARQR &DK  3RWWHALHP HQW
,QPITRY SORWRHQV ) BZ +HIH/  %HIMBMQY  7RED
%DDGRHDVR - DQXDU
2 \MHUFRP SUKHQUYHLGFRP H G EH RUHUHROWA LFDIRQY
$ P RQVUFDMILHG IR $ FEXP XM RM-UFRP SUKHLYH
GWR 1 HAFRP H 2 2
1 HARUHOABHIRG 2 \HUFRP SUHKHUYHIGRRP H BW
2 \KHUFRP SUHKHQULYH GRW DAEXBEGI\R GRIFROURTLY LOMHARY 2 2 2 2
YODGFHODVR ' HHP EHU
2 \KHUFRP SUHKHQUYHLGFRP H G/ EH RUHUROWAL LFDIRQY
$ P RQVUFDMILHG IR $ FRXP XDMGRMHUFRP SUHKHLYH
GWR 1 HFRP H 2
1 HARUHOABHIRG 2 \MHUFRP SUHKHUYHICGRRP H W/
2 \MHUFRP SUHKHQULYH BRW DAEXBEBIVR GRIFROURTLY LOMHY 2 2 2 2
YDDGFHDVR ' HHP EHU
2 \MHUFRP SUKHQUYHLGFRP H G EH RUHUHROWA LFDIRQY
$ P RQNUFDMI LHGI URP $ FRXP XM RKMH-UFRP SUHKHILYH
VR 1 INFRP H 2
1 HARUHQABHIRG 2 \MHUFRP SUHKHQUYHIGRRP H BW
2 \KHUFRP SUHKHQULYH GRW DAEXBEBI\R GRIFROURTY LOMHAY 2 2 2 2
YDDGFHDVR ' HAHP EHU

7KHIRTZ 1Q) [P RXQNVZ HHUHFDWMLLHG I URP $ FRXP XOWG RMHUFRP SWHKHOUYHBW\R 1 HMFRP H

) RUWH\ HOWHQGHG' HAHP EH

\QPLURY
1 HAFKDQIHLQI CLUYDOHR HIHARYHSRMRQR FDK 1GZ KHEIHY
SRR UYHOHY
GRPHW  EHCHIWH SHOH .
7RED
$ FDUDOBRKAYDQG SURUM-UYLEHFRWI RUGH LQHS EHCH IMBHOMRQ S@QVDQG

RMHUSRIWHALHP HONEHH SOV
2 \WHIGRORSHDMY  LGFRPH H SHOH Qv 2
QRPHW  EHHIWH SHOH .
7RED 2
7RECP RXQVUFDWILHG I LRP $ FFXP XOWS RMHUARP. SUKHMYHBRWAR 1 HV

\CFRP H
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1RM  &RP P IMP HQWDQG FROMYHARY
&RP P W HQV

,QWHREQ@Y FRUHR BMGHY WH &RP SIQ HOMY LOR SXUKDH FRP P W HQV | RJJRRG/ DQG HYLFHY
LFOGQ) YDURXY SURGAEN DQG FSMIOH SHIEWUAY | RUSURSHW SIIQADQG HIXSP HW7 KH&RP SIQ. KOG SXUKDH

FRP P LW HQW | RU FDSMIDH SHIGWUY R P LAIRQ D5 RKHU FROMFXD0 FRP P LW HOV |RU SIRGEW DG
IQBILEGVR PICRQDVR ' HHPEHU
&RQMIHAH

,QWHRE@Y FRAHR FRIGANY IWEMQHY DAY WHERP SIQ LVIQYRYHS LQMGFDD DEP LQMADIYH
DQG BIXOAY IQYHIMIDIRY D006 SUIRHHAQIV DY Z HIDDY @ \KW DG FOIP VR YOURXY (DM LRV ERK
SUYDM SOV DG JRYHIP HQED DAWRIMEY DAY R SIRSEWATEMN  JHIHID 0OG FRP P HIADD CCELOW
FRP SHIMRQ HOYLLRGP HRBDHP SR P HQAKHDGK DQG\D HI DG RMHUP DRRLY 7 KHHFDEP VDG SURRHHAQIVLGROXCH
LQUMUHG DG XQQMUHG P DILAKDADH EURXI KWRQ DRLQR YIGAMD FREBARNH WS HQEMYH DG FDWW CRIRQEDLY

7KH&RP SIQ  UHFRLG/ D ICEMY | RIWRH FROMIHAHY Z KHY \WH LGPXUHIAH R D QAW 1V SURECE®! DG \WH
P RXQAFDQ EH WDRIED HMP DAG 0QG WFRG/ GIDO HY DV IGRAUG ,| DUDQJIHR TP RXQN FQ EH UDRIED
HP DAMG D056 QR P RXQIZ MLQ\KHUDQI HLY D EHIRUHP DMWDQD) RK-UCP RQMKMHOWHP LGP XP R \WHUIQIH
LV DFRXHG 7KH &RP S GRAY QRADFRUH QCELOMAY Z KHD \WH ONHIKRRG \WDAWH CCELOW KDV BHHD LGPAUBG LV
SURETE®! EXVWINH [P RQAFDIRAEH WDRIED HIP DMG RUZ KHD WH QCELOW 1V EHIHYHG \R EH R® WDRIED
SRMEBIRUUP RM ) RUARQMIHZAHY Z KHIH DO XQ DYR.IEGI RARRP H LV SIRECE® RUBDRIED SRMEGI DG Z KIFK
DUHP DMIDDWHERP S GVFRH/WH@DMHR WHFRQIMIHR 06 Z KHH 0D HWP DM FOQ WDRIE® EHP OeH
DQ HAMP DM R \WWH SRWEB! BW $ FROXCY D EDHG RQ WH EHALQ RUP DIRQ DYDMDE® BXQ FHYEQ VIWDNRY/
P DCOIHP HOALY XCTEGH R HANP DM DQ P RQARJIDQJIHR D UDRIED SRMEBIRW ((FOGQ EXAWRATP WAG\R
ZKHD  \WHAPDH/OHIQHMPLDM  \WH SRFHEQIV DM IQ WH HO® MIIHY QP HIRXV SO DA
LORYHS RJ  \WHP DMULQYRYH/ QRYHORUXQHMBG B DOM-RUHY

7KH&RP SIQ SURYIGH/MBEGZ DUDQIAVROP D) R WSURGFRVZ MQWHYMXTQ) ( QMHBSHVEIP HA7 KH
QCEMY | ROWEQELS Z DUION SIRIUP VIV IGFOXGHE LQ 2 \MHUPXUHIMDE QN DQG 2 \WHUCRIPAUHOMIEL.OMY 7 KH

FKOQHIQWHWEELG Z DTN CCELOW | RAKH\ HIUHQGG' HA-P BHU 0G  LWD/IRBZV
,QPLORY o
YDDQRHDVR - DQXDU

, GFUDVHI RUZ DUDQNA IKHG

, FUDVHI RUSUHH MY Z DU 2
$ GAMRYVIURP BXMCHNVCFDXAMWRYY 2

" HAUDHIRUSD P HQV

YDDAHDVR - HAHP EHU

" XUQ) WH\ HIUHGHS' HRHP BHU WHE&RP SO0 LQRUHDVHG \KH WBEDLG SUH H MY Z CUDQWV CRRXDD
IRUWH 9ERQI ( QrHBSH \FIP HOAR PLARY ZKIFK Z DV BFRGG 1Q &RWMR UYHHY RQ WH FRP BGHG
WEAP HOAR RSHIDIRQY QREED DIEXAMG \R D SUH CFTXMMRQ P 04 CRXUQY IMKH ©  KLGIWH SOG GW H SHIHFH
UHIDMG VR KLY/ \VGHRLLLE P D4 CRMUCQY . [VH \WELIAG VR SUHAWHD 1O @M WH S0G RWH SHIHIH Z D/ WD
UADAYHD 1P P DMUHDWN HHP BHU 7 KHLGRWDH LQWH SUH H MY CRROXCODAWRADMG Z W \WH &RP SDQ
WBQEDG Z DUDQW SRIUP DV HHP BHU ZD/IQOHFGE 1P SRUBQNCRRY\KFK D/ WH &Y \BIOXHR
QHIP HFRHIDIH \WHFRQMDOIROR KUK SURGEWITELMA FOIP \ FRW DQG \KH CFFHBLDAG SURFHMQ) R SURSEW
CHONVFOP YV

( QULRQP HANCP DARY

7KH &RP SIQ IV RSHDMRY/ DUH \KEWMAMR 0QG DIHAWG B |HEHID WM SURVMGADO 06 GFOD QY V D06
UIXDIRYY I R CP RY RMHWQIV HMURGP HMIOP DAY LFOGQ) FIP DM FKDQIH OQG JUHXRAH JDV
HPMRQY  KHDGK DOG VOHIV P DY LFOGCQ) UHDAG W \KH XVH R KD DUERXV P DMIDY DG RKHJ B XDRY

P DY ( QMLRP HMBORSHDAY SHP W Z KIFK DiH EMPAMR P RAILFDIRY UHIHZ DODGG UWWYRADIR) PDL EH
UG RUWH
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&RP SIQ TV RSHIDIRYY 7KH&RP SDQ UIXO® P RQRY DQG UV V W RSHIDIRY/ SURFHEXUHY DQG SRIFHY |RU
FRP SIOGFH Z WK WHH @7 V DG UIXDNRYY * HGWM \WHH FRP SIDIFH HIRW UM R HYLRP HQEDACEL@WY LV
IQHHNQWHRSHIDIRQR WH&RP SDQ IVEXMQHN DVIWAYZ 1\ RKHUFRP SIQHVHYI DIHGLQMP LOUBXMCHARY DG
\WHUH FDQ EH QR DWXUDGFH WDAHOYLLRGP HUBOICELOWAY RUGRIFRP SIDGAH Z LEQRAKDYH DP DMIDCOGYHYHH | HAARD
WH&RP SDQ VI LDGFLDOFRQAMRD URKOVR RSH.DARQYRUGIXGW

MY UDRIED SRUMEGIWDARXUH SRKUH Z LQH FHHG CP RXQN CFRHG + RZ HYHU GXH R XGRHVRIQIA CERXW
WHVEBMVR @ V U XOMRY \WKGREI\ DOGLQ RUP DIRQ UHIMAG \R LG VLGOI DG O KW \KFK TP RXQNV DA
QRMHDRIE®D HAWP CEG! 7KH&RP SDQ - KOG DFRXHG HMURGP QO HIDIRQREDIDIRYR P LARQDG
P LAIRQI RUFBDS WMRIDMRQOGRIRQ) P OQMDFHDGP RMRIQ) WX HONDVR ' HHP BHU D%

UASHRIYHD Z KIFK DUH LGFOXGHS LQ 2 WHUPXUWHOAITEL MY DG 2 \WHUQRPXUHDACCELOWY RQWH FRP BLQHG
EDDGRH\KHHV

2 11 EDDQFH\KHANDUDQIHP HOW

3HIRAFDD \WH&RP S HOMY LQR R EDDGRH KHIAFRP P WY HOV LGFOQQ) \KUHNV ERQB/ OQG GIWLY R
FUGW\R | XOLEDRHYEIQ REQI DR UHDAMG R \SHALLE SURVRN LOUKUDGFH DQG VW UARUDIRD $VR ' HA-P BHU

0% WH &RPSIQ KOG RAMDDAQ) FRP P W HQV [P RQMY \R P LORY O P LAORQ
UASHRAIYHD + IMRUFDED QR P DMIDORTIP \KDYH EHHD P DCH I DQWAKHH | LCDGRLDOLQWKP HV 7KH&RP SO AG
RMDHI) RKHUR | EDDGRHKHHINWIQIHP HOVDVR * HR-P BHU DG

3 DUHQABDVHIXDUDQMH

7TKH&RP SR KDV D GDH DI UWHHP HOAZ W D \KLLG SOV | RUD SOIQNQ 600V DNH&W 8 MK Z 1\ DQ HWIP DMG
GDHIHEHMVR P LARQWDAZ DvIXDIMGE 3DHNDVR ' HHHP BHU

1RM 5 HDWMGSDUNV

5 HIDMG SOUVWDQLRNRYY

7KHERP SI) DQG 30HAKDYH KIMRUEDD KOG LQAMFRP SO CRIVWY UAKGMY) LQ UAYHOXHY DQG H SHOMYIRU
ERN SOM¥V 7 UDQURNRY/ BRI HHD WH &RP SO DG RAHU BXMGHARY R 30UHMVOMH FROIGHIHG UHIAG SOW
WIQLRIRYY 5 HYHHY | RUSURGEN DG \HYFH SRMG-GW 3DHAR, \WHERPSI) ZHH  PLAORY  PLARY
DG PLAORIRUWH\ W HGG' HHPEU 53] UASHRAIYHD 7 KH FRAV LGPAUBG B \WH
&RP S UHIDAG\R SUIRGENV DGR/ SXAOFG I RP 3IHQZHH  PLAR) PIRQOG  PLARY
IRUWH\ FOWYHB-G' HHP EHU 0G ASHRANHY DOG DHFRQEIGHS Z IMQ&RIR UYHHVRQ
WH FRP ELGHG WP HOVR RSHIDARQY 7KH&RP SIQ DOR JHIHIDAG UYHDMY I URP W HDXAW P KRG LOYHWMA/ R

PIIRY) PLORQDG P LARIRMH HWHGEG HHPBU DG UASHRARYHD

&HVELQ UADAMG SO WIQLRNRYY EHE HHD WH &RP SI) D05 3DBHOAKDYH BHHD LFOGHG LQ \WHH FRP BGHS
I LCQOADOMBAP HQNV 7UDEH UWRHYDEGY DQG SD CEGV DY Z HIDDY GROWIEH WFHYDEGY DG SD CEGV EHEH-D \KH
&RP S G 3DUHQADUH FDK \HIWB( D05 KDYH EHHQ SUAHIMG RQWHFRP ELQHG EDDGFH\KHHVDY XHIURP UHDMG
SO OQG' XH\R UHDAG SOV BASHRIYHD  7KH GHAHITHRAR \WH \FMBP HOAR \RHH LOMIFRP SDQ. WIQURIMRQY LY
UHORMEZ MQ&DK | BZ VIURP RSHDIMY CRMMA RQWHFRP EQHGWERP HOVR FDK IGZV $VR ' HRHP BHU

0% WICHUFHYEGVIURP 3OHQAZHH  PLAORQOEG P LARY VASHRAYHD QROMDCHUFHYTEGY
IRP 3IQAZHH  PIARQOMG  PLARY WASHRANYHD WIGH SD [EGVOHWR 3IAZHH P IARQ DG
P LORQ WASHRAYHD DOGQROWICHSD (EBVGHWRIIZ HH  PLARQDMG P LARY UASHRIHD

$CFDIROR FRESRDMH SHOHY

7KH FRP BLGHS WD HW R RSHLDARQY LFOGH H SHOH DIRFDIRYY | RUFHEIQ FRISRIDM L UDXWKRMUH DOG
RMHMDUHG\HYIF/SIRIG-GE 3DHARQDRHADT HGEDLY LFOQQ) EXWRAMP MGVR CFFRXQIY) DOG | LDGRDD
UERMDY WDXY I GI0O KXP DQ WARXUAHY [QRIP DIRQ \WKERR)\ QXD HP SB HH EHH W DQG RAMHU
\KDLHG VHLYLFH/ \KDADUH HAWHUVGHALLEDED LGHQIVICEG RUGUHA® DAMEXIEGIR WHERP SDQ 7 KHHH SHOHVKDYH
EHHQ DABFDMS R WH &RP S RO \KH EDIV R GURAXDIH Z KHQ \SHALLFDED LGHONITE®! Z W \WWH WP DG

SUHRP LDQ® DXRFDAGRQDSUR IDDEDLY XMQ) BYHXHY 7 KH&RP SDQ VP DI HP HWRQUGHYAKLY DERFDMROVR
)
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EHDUDRIEG! UH GRIRQR \WHX\WI] DAROR VHYLFHY SURVIGHE RIWHEHH MBFHYHG B WH&RP SDO). GAUQ) WH
SHURG/SUAHQMS + RZ HYHU \WHHH SHOHDIRDIRY/P D QRAEHIQAFDIYHR \WHDPWDCH SHOH/WDIZ RXES KDYH
EHHQLPAUHG KOG WHERP ST EHH) DMIBIEDRGH FRP SIQ. GXUY \WH SHURGY SUAVHMG DOGWH P D QRAH BRW
Z KDARH&RP SDQ VURKOVR RSHIDIRQ/P D EHLQWHI XMUA

$ @WK P RXQNKDYHEHHD GHHP HG\R KDYH EHHQLGPXUMG DG VMIWBG B\ WHERP S LOWH SHIRGLQZ KIFK
WHFRWZ HHUHFRGHE DG DUHLGFOGHG Z WLQ 1 FASDBHONYHXR HONRQWHFRP ELGHSEDDQFH\KHHV

$ @ADIRY/I RUP DRI HP HQWARWV DG FRIBRIDIM\KSSRWHYLFHY/ SIRNG-GWR \WHE&RP Q. Z HHDYIRBZ V

) RUWH\ HOWHQGHG' HAHP EHU

.QPITRY

&RWR BYHOHY

6HIMY JHHDIDGOE LQVADAYHH SHOH/
7RED

) RIRZLQ) WH6SIQ2 11 FHIEQ VHLYLFHY \WDAB CUHQAKIRUFDED SURYLGHG \R WH &RP S Z LAOOFRQMAH \R EH
SIRVIGG\R WH&ERP S B\ 30UHOARQ D WBQMRDOEDALY SXWXOQAR DWDQMRQ VHYLFHY DI UHP HADGG FHMEQ
RKHU DAY DIWHP HONV EHEHD \WH &RP SO0 DG 30BN 7KHH VHYIFHY DM SUP DO |RU IQRP DR
WRKGRRI\  UHIDAG | XQRANRY/ $ VWKHHIGR WHWEQUMRDOSHIRG/AGHAU LHG LOWHH DI WP HOV WHERP S Z L@
HGWR SHURP WHHVHYLFH/ XMQ) WHE&RP SO0 IV RZ Q UARXUAHY RUKILHWLLEG SOV VHYLFH SURVLGHY\R SHURP
WHHVHYLFH/ROWHERP S IVE-KDD

&DK P DDIHP HOADQG I LQDCAQ]

+ MRUFDED DP DV R \WH&RP S0 v \XEMADUHY SOIMASDM LQ 3 DU FHOABD H5FDK P DI HP HOADQG
ILCOAQ) IXIRY : KIBIWWH&RP SDQ P DQUELQYEDCN CFFRXQVIQWH P HR W UASHRARYH I DOHUMV IQRGH
W FRGAV@D W@ BMGW FDK LV P DEIHS AHQMDED DV SOWR WH RYHDDWDAXY | XGRANRD DOG 30UV
RYHYH D FDK SRRIQJ) SIRIUP ZKHBE FDK LV\Z FBAIURP [Q \KEMADY CFFRXQN LFOGQ) WH &RP SIQ W
DFFRQNV RQ D @10 EDIV 7KV P HKOQWP RSIP [ H/ FDK P DDIHP HIADGG LV XVHG \R HOXUH DIDR 3DUHAV
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" HLQHG EHH IWBHMRQ SOQY DG RKM-USRUMHINSP HONEHH IVEDR/
1 HVDK SIRMG-GE. RSHIDNY CRIYIMWY
&DK IGZVILRP LQYHMQ) DAY
SXUKDH/R SIRSHW STIQAIGEHMNSP HW
$ FDAOMRYY GHAR FDK CFTXLHG
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3D PHOVR | ((DIFHODHREQIDARY/
2 \WHUI LCDQRL.Q) CRIYMWY GHV
1 IVDK XMGLOI LODGAQ) CRAYMEY
(HAAR H FKDQ) HUDMFKDQ) HVRQFDWK DQGFDWK HIXLYDBQNV
" HUDHLQFDWK DQGFDK HIXLYDDQN
&DK DG DK HNXYDBQVDAKHEHILQQQ) R SHIRG
&DWK DB FDK HIXLYDBQWDAKHHIGR SHIRG

7 KHOFFRP SO0 1) CRMVDUHDQLQAI UDCEOWNR WHVH XQDXGMG FRQBHQHE FRQRICDMS | LCDADOWEAP HOW
)




7$% ((2) &217(176

$PUIH/ B
&ROGHWG & RARICDMG 6\BAP HOVR ( TXW 8 CDXGWG
, QP LR

$ FRXP XOWG (TXAW
GEUMRIO RMHJ DMIEXWEGIR
SOGIQ 5HMQHG 1 HABDUIHW FRP SUKHMYH QRFROARTY)  7RED
6KOLY $P RXQVEKDU $PRXQN FDSMIO HILQQIV QMR HON — GW LMV HIXW

&RPPRQUWEMAN  7UDXU WRAN $

YODORHDVR

1HmHW 2 2 2 2 2 2 2
2\MHU
FRP SUHKHLYH
W GHR
WH/ 2 2 2 2 2 2 2 2

6KDWHEDHSG

H SHOHDG

YDDQHDVR
6HBWP EHJ

GRPPROVERN. _7UHDXU VBN 5 cawrqno SO DMADAEONR
SOGIQ 5HEIGHG 1 HABCLFQA FRP SIHKHOIYH GROFROARTIY) 7RO
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GAMRQPINAU3&2' 0 LQHYDODMY WHSHIRIP DIFHR WHEXMGHN DG DERFDIY) UARXUA DG FOSMID

$  9@Q) 0 DMIDY 7KHEXGEQ P DAIDY VHIP HYARHYDWDQIHR EUNQEHE VROMRY/ GHIYHIQ) KUK
TXODWV SURSEN IRUD Z 1GH WIH R CESIFDARYY 7 KHH LGFOIGH AP HADGG DIJWIDAY DY Z HDDY D

YOUHV R GRZ QAWEP  SURGEN DQG VROMRQV\KFK D/UHIG P L FROFUAM DUSKODDGG RKMHUFRQAKAIRD
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P RQNY EDHG RQ SOUHAKDY RAMBOAQ) DAKH 6HEDIDARQDOG' [MMEXIRY' DM DG
KDWY RAGMUEXAG R 3 DUHQANKDKRTHY WDADH KHIS B WHERP SDQ. DDA WRAN |, Q FRQGHANRQ Z W \H
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FRP SBURQR WHESIQR | DG UH GRWHI LADGADOERMRY UAKOVR RSHIDIRQ/DQGFDK | BZ VR \WH&RP SI). DY

)
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D WBERH FRP SOQ |RU SHIRGY DWW WH FRP SBURQ R \WWH 6SIQRI1 7 KH KIMRUFDOFRIGHQHG FRORIEDAG
| LCOGRLCOWBAP HWVOQG | RRERMY I RUSHURG/ SURMRWHFRP SBURQR WHESIQ R Z HIHSUHSDHG RQD? FOLYH RAW
EDAV 1Q FRIGHARY Z W WH 6SIQ R DQG Z HIH GHIYHS 1 URP \KH FRQRIEDAG | LQDADOMEBAM HQW DG KIMRLEDD
CFFRXQI) UFRB/R 3DHW

) RUSHIRG/ SURUWR WH 6SIQR| WH FRIGHOHG FRORIEDAG EDDIFH \KHHAMH GRV DIDR \KH DAVHN DG
ACEHONY R 3DHIMKDADH \VGHALLFDD [GHWICED! RUGUHA® DMIEX\TEG! R WH &RP SIQ LFOAQ) 1 HASDUHOW
LM HQMVDY D FRP SRHOVR HDAW 1 FWSTUHQAMOYHE HWUBBUIHIV 30OV KIWRUFDO LOYHAR HOMO WH
&RP S0 DOGLGFOGHY CFRXP XTAG QHAGFRP H DMIEXIED VR WH &RP SO0 DG WH GHAM T HAAR WBQLRRQY Z WK
3OUHQADYG IW\KEMGDUH 6HH1RM 5 HIDAG SOW | RUDSAWRIOIQRP DIRQ $ QIQMFRP SI) DD/ DG
mugmkéy?/zmgwm&ﬂvsn KDYH BHHD HIP LDAG 1Q WHH XQDXAWMS FRIGHHE FRORICDAS |LCDADD

SURVRWHGSIQR| WHERP SO0 DG 3CUHOMIGLOMIRP SDQ TR UAXEMY LQUHYHIHVDEGH SHOMVIRY
ERN SOMW/ $VAIFUBGIQLIRM  5HIDAG SOW  AHYEIQ UHIDAG SOV WIQLAIRQY EHEHHD WH &RP SI). 06
3 OUHQAKDYH EHHQLGFOGHS LOWWHH XQDXQWES FROGHHSE FRORIEDAG | LCDGFLDOWEAP HONV 3XUXOQAR WHESIORI
3OUHQNFHDHG \R EH D UHIIMG SOV R WH &RP SIQ. DG DFFRAQIO. QR UHIIMG SO WEQLRNRQY RUEDDIGRHY KDYH
EHHQUBRIMG EVHDXHWR WHEHEDIDIRODS IMMBXARY' DA

3URU\R WH 6SI0RI  WH XQDXQWS FROGOHS FRORIEDAG WIOAP HOV R RSHIDIRY LGFOGHG H SHH
DIRFDARYY | RUFHMEQ FRUER DA LG UDXUKFMUH DOG RMHUNKDUHG VHYLEHY SURMGHG B\ 3 DUHOARQ D FHQADT HG EDUY
LFOAQ) EXACRACP WG \R DFFRXQIY 0QG | LCDGFIDOWERWY WKLY I BIDD KXP DO UARXUAHY IQRP DIRQ
WKQRB\  LQXUIGFH HP SE HHEHCH LW DQG RKHMKOUHE VFLYLFH/AWDATUHHWHVGHAL LEDED LGHWICEGIRUGUA®
DMIEXBED R WHERP SIQ 7 KHHH SHOHY KOG BHHD DIBFDAMG R WH&RP SDQ. RQWHEDIVR QUHRWKDIHZ KHD
\GHAILFDD LGHQIVIDEG! Z W \KH WP DQGHU SIHERP LOD®  DERFDAG RQ D SIR WD EDLY XMQ UHQHY 7KH
&RP S VP DY HP HQNFRQUGHY MY DERFDARQ\R BHD U-DRIEGIUH GRIRQR WHX\M] DARQR VHYLFH/SURMGHG
RUWH EHHIMBHFHYHG B\ WH&RP SDQ GXUQI WH SHIRGY SUAWHRMG + RZ HYHU \MHH H SHOH DERFDIRY/P D RV
EHLQAFDAYHR \KH CRNDOH SHOH/ \WWDAZ RXTS KDYH EHHQ LGPXUHG KOG WH &RP SDQ EHHD D MBQEIIRH FRP S
GAUQ) WH SHIRGY SUVHIMG DG \WH P D QRAUH GRAZ KDAKH &RP SDQ IV AXOVR  RSHIDIRQY PO EH 1O WH
IXMH 6HH1RM  5HDAGSOW |RUDCAWRIOQRP DR ) RIBZ LQJ \WHBSIQRI DIP MGQ®P BHUR \HYIFHY
WDNBOHBIRIGGWRWHERP SO SURMRWHESIQR | DIHFRQMXQ) \R EHSURNGHG | RUDSHIRGR WP HXQE-UD
7UDQMNRY GHYLFHY $ JUHP HOV7KH &RP SOOIV QRZ LGPXAUKY FHUBIQ FRWV DV D WIIEDERH SXEQE FRP SIQ)
LFOAQ) HYFH/ SIRMGG B W RZQ UARXUAHY RUUIRKIK \KLLG SOMY VHLYLFH SURVIGHY UADAY R FRSRDM
IXQURYY LGFXAQ) H HYWH GOEHIKLS CFFRXQIY) DOG | LGDGADDUSRMY WKW FRP SIDQFH DQG U XDRY
KXP DQUARXUAHY LQIRUP DIRQWRKGRBI\ P DN DG FRP P XQFDIRYY LOKUIGFH DVZ HODVRYRQ) DEAWRI0
FRUAVDARADMGZ W RSHDMY DvDQLQE-SHIGHWSEFD WIGHGARP S

+ (MRLUFDED 3 0UHAKVHG D FHRE] H5 CESURDFK R FDK P DQIHP HQADQG | LQDGAQ) R RSHDIRYY 3URUVR WH
6S0RI DPONVUMW R WH &RP SO0 TV \KEMADUHY SDWASDAG LQ 30UHA FHODD HE FDK P DI HP HOMDQG
ILCOCAQ) IXGRANRY :  KUBIWH&RP SDQ P DLQEIGHS EDQN CFFRXQVIQWHP HR' LWUASHRALYH GO DOHOMWY LORGHU
W FRGAND WA DMV FDK ZD/ P ODIHG AHADD D/ SOWR WH RYHDDWDKY IXGRIRD DJG 30U
RYHMY DFDK SRRIQJ SRIUP ZKHME FDK ZD/\Z HBAWURP [Q \MEMADY CFFRXQN LFOAQ) \WHE&RP ST
DFFRQN RQ D @M EDAY $V WK FDK OQG FDK HIXLYDBW KHES B 3D5HOAVDMKH FRSRIDM GYHDZ HH GRW
\GHALFDD [GHQIVICEG! RJGLHA® DMIBXTES! R WH &RP SIQ DG \WHH RUH KDYH QRAEHHD UH GRMS 1Q \WHH
XDXQWS FROEHOHG FRORICDMS | LCDQRDOWBAP HOV SURUVR WH 6SIQ R 5 DMHU WH &RP SDQ I UMGOOFDK
SRRIQ) EDDGAYDVR WHHIG R HIFK BERWY) SHIRG SURUVR WH6SIQ R Z HIH UFRUGHG Z WO 5 HIDMS SDWW
QRMWUFHYIE® 6HHLRM  SHDMGSOW |RUP RIHLQ RUP DR

) XU SURJ\R \KH 6SIQR | 30U WILG SOV G-EVDIE UHIDAG LOMIMAH SHOH Z D/ CRADMIEXNG \R \WH
&RP S0 BHDAHWH &RP S Z DV GRAFRQUGHIG \WH SUP DY REQJRUR WH G-EWDQG \WH &RP SOQ Z DV QRAD
@P H5JXDDQRURUNKQADQG VHYHIDED DEGIRUDD. R 3DUHOAV\MLLE SOV G-EWBURR \WHESIOR|T \WHE&RP S
KOG UHIDAG SOV GRM DI UH-P HOVLQ SOFH Z W 3DUHQWRUWH I LQDGRQ) R W FDSABDGHHEY Z KLFK DUH UH BRMG DY
5 HIDAG SOV QRMY SD CEG! RO WH FROGHOHS FRORICDMS EDDFH\KHHADVR * HHP BHU $VIOVR WH
6S0RI WHERP S IMXHG VHIRIXQHXUHG QRAV DJG FRP SBIMG D ERQG H AKOQIH DV GARUEHS 1Q 1 RM
“HEW $ SRMRQR \WH SURFHHBY 1URP WH IMBOFH R WH VHQRU XQHRXUHG CRMY DQG FRP SBURQ R \KH ERQG
H FOQH Z DV X\VHG R WED \KH &RP SDQ 1V UHDAG SOV LOG-EWEHW GXH W 3CUHAV3DUHADOR FRP SOING D
HIXWY FROUEXNROWR \KH&RP SDO R VB! \WH UP DIQQ) UHIDMG SOV LQE-EWEHN GHWR 3CUHOADY GAAUEHG 1O
1RM SHDAG
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SOV, QMIMAH SHOH QHAIQ WH XQEDXQWGE FROBHOHE FRORIEDMS WIMP HOV R RSHDIRQY UH GRNV LOMIIRY
ERURZIQ) DQG IXQAQ) DARADMS Z WK \WH UHIDAG SOW CRM DIUHP HQV |RU SHIRG/ SURU R WH 6SIQRI
GXEVHIXHOMR WHESIQR| |, QAN SHOH GHAIQ WH XQDXQAWMS FRQEHOVHS FRORIEDAG WP HOVR  RSHIDARYY
UH GRVLOMIWA SHOHSUP DO UHDAGRWHQE ® IMKHEVHIRUXQHRXUHG R WHQRM RBEIGHE LOWHERTG
H FKOQHZ W 3DHQMKHFRP P HIADCEDSHUSIRIUP - DOGLOMMDARADAGZ W RKMHUGRQY) WP G-EWGHHL RM

" HEWI RUXURHUGHEIO

,QFROHANRD Z MW WHBSIQRI WH&RP SDO HOMHG RUDGRSWG VHYH.IOD) UHP HOV LGFOGQ) D 6HEDDIRY
DOG' LMMEXNROS JUHHP HOW7 IDQMMNRQGHYLEHVS JUHP HOADQG7C] 0 DNYS JUHP HOAMP R RKHY WDNBURNGH
DIUP HZ RN | RUWH SRWFEDUDRQ UHIMRQKLS EHEHOWHERP SI) DOG3WOAGHHIRM  5HDAGSOW (RU
P RIHLQ RP DARQRQWHHDIUHP HOV

$ GAVRDD IQUHDIRQW\WWHESIQR| 3DBQACRDAG P LAROR WIQLRROFRW\RWHERP S0 | RUWH
WUHHP RQMYHIG-G6HBWP EHU OG PLOIRODYG P LARYIRMHQHP ROMVHIGG6HW BHU

sse UASHRIYHD 7 KH/HDIRFDAGWDQCRANRQ FRAV FRUMERG\R WH FRIWVLGRXUMG B, \WH 3 DUHAKDAILH
AUR® DMIEXIEG! W \WH &8RP SO0 \XFK Dv WEWDAQ) FRAV HP SER HHUHDAG FRWW LH UHFUQOW HOAVDQG
UHBFDINRQH SHOAY DG FRUWAR FWEEDWK FHVELQ WEEHHI XGAIRYY 7 KHH FRAWVOHUHFRG-GLO6HIY  JHHIO
DG OGP LQVRDAYHH SHOFYDQG DUHGH-P HEWR EHVFINBG LOWH SHURGLO Z KLFK \KH FRAV DUHLGFOGHGLQ 1 FABDUHOV
LR HONRQ\KH FRQEHOVHG FRORICDMS EDDCFH\KHHVRUSHIRGY/SUR MR WHE SIQR| 7KH&RP SDQ. CORAUHA®
UFREGAHIBIQ QRO BFXUIQ) WIQIRMRQFRIWVHDAG\WRWHESIQR| 6HHLRM  6HIP HOAMQRP DIRQ |RUGHEIO
ROWRADOGR UHFHXUIQY) 6S.QR | DG WEDUDNRQ UHIDAG FRWW

8 \HR HXWP DMV

7 KHAH XQDXAWE FRIGHOHSE FRORICDMG | LQOCADOMBAP HOWV DU SUHSDUHG 1Q FFREXFHZ W 8 6 * $$3

Z KIFK UWATXLUAY P DCDIHP HQAR P ENH DAKP SWRQY DQG HAIP DAV CERAWXMUH HYHOV DG LS. MGIP HQM\KDAD | HRAW
WH CPRXQN R DMV (CHOMY UBYHHY DG H SHOAY BERWG RQ WHH XQIXQWS FRIGOHE FRORIEDM
I LQDADOMEAP HQWV DQG CFFRP SO0 LQ) QRMY 7KH &RP S KDY FRQMAHG W IRTBZ. \KH DFFRXQIY) SRIFALHY \FW
IR LQ \WH KIMRUFDOFRP BLGHG | LQDQRDO WP HOWV DG CFFRP SO LQ). QR LGFOGHG Z WO \WH &RP SIQ W
YRP  IIOG ZI\W \WH 6( & 0 DOIHP HW DAXP SIRY/ HXIP DAV DG MGIP HOV DOUH EDFHG RQ KIMRUFDD
H SHIHIFH PXAUHAHIG/ DG RMHUI CRRYAKDP D) HP HNBHIHYH/AR EHU-DRIEGI XQGHHFLURP WIgFHY

2 QD WIXQUEDLY P DQIHP HQAUMEZ V \WH CFFRXQIY SRIFLIHY DAKP SR HAP DY DG MGIP HOV \R
HOUKUH \RDARHH XXM FROGHHG FRORTEDAG | LD DOWERP HOWVDUH SUAHOMG | DO DG LQ DFFREDGFHZ LK
86 *$$3 DG \WH&RPSID UMM LW HXP DAV DV CSSURSUDM Z KHD HYHOIV RU FKDQIHY 1Q ALLRXP R
LQAFDMKDABYIMRQ/P D BHGHHADY 7 KR XCDXQWEG FROGHHGE FRORIEDAMS | LQDADOWEAP HOWUH GRMOQWH
RIQROR P DIHP HQVDP DAMUDODEWT HV Z KLFK LFOGH RI® QRUP COUHRXUIG) CEWVF HONV GHRHADY \R
| OL® WM LQDTP DALDCUASHAW WHI LQDGADOSRANROR \WH&RP S0 | RAKHSHIRG/SUMAG

6LIQU LFCQALFFRXQIY . P DAV UH BRAG LO \HH XQDXQAME FROGHOHS FRORIEDAG | LCOGADOWEA HW DUH
XVHG | RU EXVIUHQRATP DGR CFRRXQIY | RUWHLQMHQRY H AW DG RERBVAHTH UAHYHY UYHOH UFRIQURD
XQHWHSHAHQEIHR FRP SBURQP HKRG YROP HEDHG UHEDAY FRQIMY HOMITELOWNLGFOQQ) Z DUION SHOMRD
DOG RNHJ SRAMHP HAEHHIW I YOODMRQ D7 DGRV XRMIOE SRIMRYY LP SOLP HOAR  JRRE LODG
RKHULQECILEB! DAV DAFABANSP HINREQI DIRQY \HD LQAUDFH WAHYH/ @M DIRQ 0OG RM-UGW FROMIHARY
IDUYDDHV/R  DFTXLUHG DAHIV DQG QCELOWMY DXXP H5 XQEHUWH CFTXOMNRQ P HKRG R CFFRXQIG) DQG DAKP SURQY
XVHG I RAKHDIRFDIROR JHHICFRSRDMH SHOH/SURMRWHESIQR | 7KH&RP SI) DOR FROUGHY\WHSRAQID
P SCFW R FIP DM UHIDAG | CRRLY 1Q GYHBSLQ) WH HXIP DAV DQG DAKP SRV XQEHDLQ) \WH CFFRXQIY) DD/
RMEIERH

( WP DM/ DQG DAXP SIRY/ KDYH BHHD EDHG RQ WH DYDME®! LQRP DIRQ DG BIXMIRYY 1Q STFH DV R
6HBNP B $ GRRXIK \KHH DAXP SINRQ/ DG P DAV DUH EDHG RQ P OIHP HOW NIRZ GGIH R OQG
H SHUHIFHZ W SDXDQG PXUHQAYHON CRMOOAKXOVIRXGS AL HUP DMIDED |URP WHHDXKP SINRQ/ DG HIP DM/

)
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) DIUYDOHP HDKUP HOW

7KHAOW LQ) YOOHVR \WH&RP S0 V& DK DG FDK HMXLYDBQNV DG 6KRWWMP ERURZ LQIVEBSUR [P DMWHU
| LUYDOH/EHDAHR \WHVKRWALP CDMUHR \KHAHLOMKP HOV 6HH1 RM ' HEWI RUGVRERXUAYRQWKHI CLUYDOH
R/ RY \MP GEW
1RM 1 HZ DAFRXQAQ) \WEQGDLGY
5HHQ® DERSMG CFFRX QY SURGRXGRHP HOW

7KHH Z HH QR P DAUDOLP STFW 1R \KH DERSIRQ R G CFFRXQIY) BEDBY | RUWH QCH P RQMY HIG-G
6HBNP B

5HHQ® LWKHG DFFRXQIY) SURGRXCGAHP HOV RV HADERSIMG

Q' HHPEU WH) $ 6% MXG $ 68 PSIRHPHOV\R ,FRPH 700 ' WFRAUY 7RIIF
$68 WAL QD) U DAG LQ RUP DIRQ CERXVAD WHERY) HOIMY HIHRRYH S UDAM UHFRGALODARQ D/ Z HD
DvDEAWRIOQ RP DIRQRQLGFRP HVY] /SO $ 68 LVH I HAYH RQ D SURGHRYH EDVY | RUDQCOSHIRGY
EHIQQQ) DWU' HRPEHU 7KH&RP S LV PAO® HYOODMY WH SIRMMRY/ R $68 0%
H SHAWVR DERSAWNHWEELG | ROWH\ HIUHEQ) ' HAHP BHU

,Q1RHPEU WH) $ 6% MKXHGS 68 ,GFRP H 6\BWP HV 5HBRUMY &RP SUHKHIYH , FRPH
([SRH * DMIJUIDIRY ' DFRKIY 6XERSE C MUJUIDIRY R, FRPH GBAP HOWV ( [ SHORV
$ GARDD Q-0 WH) $ 6% IMKHG S 68 R FOU\ WHHIHRYH ADMR $68 7KH

MEQELG LV QMGG R UHTXUH P RUH GARGG GAVFRXUWY CERAWSHAI LG F-DMRIEVR H SHOWY LFXQAQ) HP SR HH

FRP SHODIRD G-BUHALDINRQ DG P R DIRY  LGFOGHG LQ AHMIQ H SHOH FEBWRQY SUAHQMG RQ WH ICFH R WH
WEMP HOVR RSHDIRY $ 68 D/FOUIHG B\ $68 L H 1 HRAMYH [ RUI VDD HOW EHILQQQ) DM
" HHPEHU DG IRUIQMIP  SHIRG/ Z 1\WWLQ DOQMOUERWY SHIRG/ BIIQRQ) DWU' HRHP BHU

( DO DERSMRQLY SHP WG 7 KH TP HIEP HON \KRX@ EH C5STHS HWWHUSURSHRRYHD W | LOGADOWEIM HOW MKHG
I RUG-ERWY SHIRG/D\MWHHIHAWHEMR $ 68 RUGIARGHRAIYHD \R Q) RUDESURUSHIRGY SUAHOMG
1Q WH | LOCADOMBAP HQV 7KH &RPSID LV PXAQ® HYDODMY WH G \WUJELG R GHAMP LGH WH P SCFW
$68 PD KD/H RQ W | ((DQAOOWBMP HON OQG UHDMG GVFRXUWY DG H SHAV R P ONH DEAURT0
AVFRXUVXSRQOFSIR)

1RM 5 HHXH

7KH&RP SO SUP DU® HILQY UYHH 1URP WH\DBI R %64CRQ) 0 DAMIDY SURSFW DQG YXAEQ) ( QrHBSH
SIRGEN 5 HHDMH LV GVDIJBIDMG B SIRGEMIH Z KIFK WH &RP SDQ EHINYHY EHMGHEIFN KRZ \WH QDM

P RXQMIP 1 DIGXGFHMEQNV R BYHOHDQGEFDK | 6Z VDO HAMGE, HRQRP LIF I CRRY
7 KHIRTZ LQ) \BEGIGMIJ U DAV UYHHVE, SIRSAMICHI RUHIFK R WHSRP ST VUHSRABEGIVHI P HOW

) ROWHWUHP ROMVHIGG ) RUWHQCHP ROMVHIGG
6HBWP EHJ 6HBWP EHJ

,QPLORY

YX@Q) 0 DMIDY
&HP HW
$ JJU- DMV DG RAHUFRQMKRNROP DMIDY
, QMSRGENHHHY

YN@Q) ( QHBSH

7REICE HYHXH/

&RQMPADIHN LGFOXGH HAP DMG HIQQIV IQ H FAW R BAQIV R XQFRP SBIAMG FROMKANRY FROMFW 7KH
PAUFDASRWROR FRMIPADMVZHH — PIEIRY  PLAORY  PIARODYG — PLARQD/R 6HBAPEHU

" HPBU 6HBNP BHU DG’ HHPE UAGHRIMHD DQG DU LGFOGHG Z WMQ
3UEDG
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H SHOHY DG RMHUPXUHADMHN RQWWH FRQEHOVHS FRORIEDAG EDDFH\KHHV 7 KH QRIPXUHABRWROR FROMFW

DMWZHH PIORY PLORY) PARYOEG PIAROD/R 6HBAPBU *HHPEHU
6HBNP BHU DG HHPEU UASHAHD DG DUH LGFOGHS Z WO 2 WHUGRIPAUMADKHV RQ WH
FROGHQHG FRORICDMG EDDGFH\KHV

& ROADRAICELDARY

& RQUPITEL O/ UHDAMVR SO P HWUHFHYHG LQDGYDGFHR - SHIRIP DFHXQEHUDFRQMFPASUP DO UHIDAG\R
H WOEHG \HYLEH Z DUDQMV LOWH YR ( QYHESH VHIP HWE RMEPAMICELONY DUH BFRIQ] HG DY UYHAHDY RU
ZKHD WH &RP S} SHIRP V XQEHUWH FROMFW3URJWR WH 6SQRI1 AHYIIQ FROMPAGCELOY EDDCHY Z HM
UM SO LQ QDMUH DQG DUH BFRGHG Q" XH R UHDAMG SOV RO \WH FROEHOHS FRORIEDAG EDDCRH \KHIADY R
CHPEU 7 KHIROBRZ L) \EEGILGFOG/D\KP P DY R \WHFKOQ HLQFRQAMPAITEL N

,QP LRV
Y%DDGFHDVR - DQXOU

5 HHQHUARIQ] HG

5 HYHQHGHHIMG
YDDGFHDVR 6HEWP EHJ

7KH &RP SIQ TV WP DQQ) SHIRUP DgFH REQI DARQY UHSUAHQAKH WIQTRNRQ SWFH DERFDAG R SHIRWP DIFH
REQ DARQY \KDATLH XQuDM LHG RUSDMDID \DMLHG FROMMY R GHHUHG BYHDH $ VR 6HBAP BHU WH

&RP SIQ VUP DQQ) SURPDFHREWDIRYZHH — PLARY 7TKH&RPSI) H SAVWRUFRIQH  PLARY
R WHGH HUHG UYHMH G \WHGH W HYHP RQIKY DOGWHUP DG P LEIRQ\MHI DM

1RM  $FTXIMMRYY

7KH &RP S0 VADMILEDED DRI FRP SIQHY 1Q RGHU R LGFUDH W | RREUQADQG RIHJ SIRGEN WDV
AYHMI IWH MY RIHIQIV $ FIXMWRYY R BXMQHARY DH CFFRXQIMS | RUDY EXMGHN FRP ELDIRYY XMQ) WH
DFDAMMRQ P HRRG IQDFFREDGFHZ IS 68 TRIF  90MGQHW &RP ELCDIRYY 7KHUAKWR CFTXLUHG EXMGHARY
KDYH EHHD LGFOGHG LQ \WHH XQDXQWG FRIGHIHE FRORIEDAG | LCDGRDOMBAP HOV EHILQQCQ) RO WH CFTXMURD
DM

7KH&RP SO FRP SOING \WH | RTBZ LQ) \KUHH CFTXMURQY LQ WWH QCH P ROMY HIGHG 6HBWP BHU IRU
VRICFRMGHDNRQR P LAR) (AR FDK DTG

$ 1RWWIUSRFWHM D SRIGUR UG PL D0OG FRFMM IQWQ \FOMRY 1Q $ EHW &DID
$XIXW

$ /DQO &RFHM D SRIGUR SHDWWROMRY DG FRIFAM SISHY 1Q %MK &ROPED &DIED
0D
$ -CPDFDS$JIWIDAY/ LP MG DQDIJUHIDMY SURSFHIZ WK VDG DG WRCH TXOUHY LQ- CP OFD Z KIFK VD
NRLQAYHOMUHKDAZ D/ SUHYLRA® CFFRXQA | RUDYDQHTXY P HKRG LOMW HW- DO
7KHRSHDMY UAXOVR \WHH CFIXMUNRYY DUH U-ERIMG LOWH YR 0 DAUIDY VFHIP HQV3UR [ RUP DI LCDGADD
LQRIP DIRQUA GRMY WHH I HAWR WH CFTXAMUWRQ | RAWH\KMUHH DG QCHP RQMYHIGHG 6HBWP BHU DIHGRW

SUAHOAG D/QRHR WHHBMQHW FRP EDIRYY LQAYIGOI RULQWHDIJWIDM DUH P DMIDOR WH &RP SIQ
UAXOVR RSHDMRY/| RAKHSHIRG

7 KH VREDFRUGHDIRQ DQG WH IDUYDOH/ R LGHQNVICE®! DAHV CFTXULHG DQG CCELOMAY DAXP HG LGFOGQ)
LP P DAIDCP HDKUHP HVEHUIRG DEXWF HOVUADMAG\R WHHDFTXMURQYZ HIHDVI RTBZ V

,QPIARY/ 7REO  $FTXMUWRY
7RECFRMGHDARY

7RECS \WHVDQG/ LDELOARVS FTXILHS

, QHIRUHY GV

3URSHW SOIQNDQGHTXASP HWGHV
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,QPLARY/ 7REO  $FTXMUWRYY
, QU LEGI DAV

" HAVWDAXP HG

1 HWZ RINQ) ACB\MUD

7 RECGHWIDEGI HADMVHV DAVDIUYDDH

*RRZ 1O

7RECHMP DMS | DIUYDOHR QHADAHN

/ HV 1DUYDDHR SR KHBHIXW P HKRGLOQYHXR HOV

1 HFMRQMGHIMRQ

$ FIXOMURY/R BXMQHW GHAR FDK CFTXLG
&DK FROIGHDIRY

| HW FDK DQGFDK HIXLYDBQVIFTAUG
7RECRWGZ LQWHWDM HIWR FDK |GZV

1RM  $ FFRXQNUFHYCE®! QHV
$ FARXQNUAHYCE®! QUAZ HMDYIRTBZ V

$VR $VR
,QP AR/ 6HBWP EHJ " P EHU

7WDEHURHYCEGY

/ AW DEBZ DQFHI RUPBGRVWRAAY
2 \MHUPXUHONBFHYTEBY GHV
$ FIRXQNU-FHYCE®! QHV

7 KHRDQI HV1.QWH D7 DOAH I RURHAWBRWWHY Z HHDVIRTBZ V

.QPITRY

YDDQHDVR - DXV

&KOUHRIV

3URVIMRQI RUFBHEWRAFY

) RHIQPUMA \WIMIRDGRMU 2
YDDQHDVR 6HBWP EHU

1RM |, QMHRUHY
, QMHORUNY/Z HHDVI RTBZ V

$VR $VR
,QP AR/ 6HB\WP EHJ " P EHU

50¥ P DAMIDY SOW DQG\XSSTH/
6P LILQ\KHGDOG LQ\KHGJRRG/
7REQ QHRRUHY
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1RM  3URSHINV SOQADQGHTXLSP HOMQHV
3URSHW STIQADQGHIXSP HWGHAZ DY/DVI RGBZ V

$VR $VR
,QP AR/ 6HBWP EHJ ' HRPEHJ

| DQGOQGP LGHIOAHYH/
YRV DG LQANTIMRY/

0 DAKIGHY | XU YHKLFOV DG \RRY
& ROMKRIRQLQSURI AN

) IDFHGDHWKWR XVHDXHN

7RBCEURSHW SOQADGHTXLSP HQV
| KW CFRXP XM G-BUHADNRY G-SBINRQDGGLP SOWP HW
3URSHIN SOQADQG HTXLISP HQWQHY

" FBUHADIRY DG GHBOURY H SHOH ZDV PLAR) O PIARY IRJ WH \WMUH P ROKY HIGG
6HBNP BHU DG WSHRWHD 06 P LAR) DG P LARY |RUWH QCH P ROKY HIGG
6HBNP BHU 0G UASHRIYHD * HBUHFADIRQH SHOH LY BFREHEZ IMQ&RIMR UYHXHY DG 6HIQ
JHOHIDODGG 0P LQMRDAYHH SHOHYROWHXIDXQWE FROGHOHE FRORIEDME WP HOVR RSHIDARQY DG G-BBINRD
H SHOHLYUHFRGGZ IMO&RWR . UYHXH/ROWHXDXGWME FRIGHHG FRORIEDAG WEAP HOVR RSHDMRY/

7KH&RP SIQ GG RAHRSE LP SOLP HONFKDUIHY | RUWH WUHH P RQMY HOGHG 6HBWP EHU DG
,P SOLP HOAFKDUIHY UHIDMG \R DVHV (R GRIHJIQ VHYFH ZHH P LEIRQ IRUHIK R \KH QCH P RQMY HIG-G
6HBNP BHU DG $\WHAP SOWP HOWDHLGFOGHG O/ RWRQLP SLP HON ROWH XQXQWS FRIGHHG
FRORIDM WM HWR RSHIDIRYY

7KH &RPSI) UFRGG JDQ/ RQ VSRV R B HG DMV R PIARQ OB PLARY IRJWH
WUHHP RQMYHIGG6HBWP BHU DG UAGHAHD OQG  PLAORQDEG P LARQIRMHQHP RNV
HXGG 6HBAP BHU oG UASHRRMHD  7KH JOQ/ R GVEROY | RUWH WUHH DG QCH P ROKY HGG
6HBNP BHU \FOGG D JOQ R P IEIRQ Z WMO \KH 9X@Q) 0 DMIDY \FIP HYWHDMG R D O
H SURSUDNRQWIQLRNRD

1RM * RREZ LODOG IQEQILEGIDAHN GHV
* RRZL®
7 KHAKDQHY/LQWHFDW LY [P RQMR JRREZ LR \HIP HYZ HIHDVI RTBZ V

,OPIARY 96X(HQ 0 DMIDY 9HQ) ( YHBSH ~ 7RAD
YDODQHDVR ' HHP EHJ

$ FIXAMWNRY/ 2

) RHIQPXUWHA WBQMMNRQ DN HOADQGRKHJ 2
YDDQHDVR 6H\WP EHJ

| FOGH/P HDXUP HYBHIRG DEWVE HOVIURP SUR FDUDFTXMMRY/
1 RIRREZ L@IP SOUP HYMWIHIQ) HYHIVZ HHIGHONHE GAUQ) \WHQCHP ROKMVHIBHG6HEWP BHU

, QEQILEGIDAN GV
$PRWDIRQR (Y QVH-GIQEIIEGIDMNZD/ P LARQIRIHIK R \WHWWUHHP RONVHIG-G6HWP BU
58] 0% P LORQ DG P LARQ | RU\KH QCH P RQNY HIG-G 6HFBWP BHU 0%

VASHRAYHD DQG LV LFOGHG Z WQ &RWR UYHKHY DG 6HIY)  JHUHIDODGG O LQMADAYH H SHOAY RQ WH
XDQWS FROG-HE FRORIGMS WBMP HV R RSHIDIRYY 7KH &RPSIQ GRY QRAVKDYH DD LQGHIQ\M @G
LQECY LEBIDAHVRAHMDQIRRE L@
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1RM  $ CAMRODALCOGADAQRP DARQ
3UB0GH SHOHYOGRMHUPAUMHADIMNVFROAAGR \WHI RTZ L)

$VR
 QPIARY/ 6HEWP EHJ

$VR

' HRPEHJ

3UENGH SHA/
&ROMPNDIHV
2\KHJ

7 RECB U-BDIG H SHHYDQG RMHUFXULHWDWHN
2 WHIGRIPAUHADXHVFROAMAGR WHIRTZ 1Y

$VR
,QPLARY/ 6HBWP EHJ

$VR

' HRPEHJ

( TXW P HKRGLQYHAR HOV

$ GYDERHGSD P HQMVR\KSSTHY
SRMIFDXHV

2\HJ

7REX WHIQRIEXUHINDIHN

$ GYDERHGSD P HQVWRNVXSSTHY/ SUP DU LFXGHY/SUHED P HOAP DEHWR 6 XETP HE\ WP V

2 \WHUPXUHQANICE OV FROMAGR \KHI RIBZ 1Y

$VR
,QPIARY 6HEWP EHJ

$VR

' HRPEHJ

) LCDFHODHITE DM

,QFRP HWY SD CE®

( P SBR HH UHDMG (CE O/ RRHAKDD SHOMRQ
BKRYWMP SUIRMMRY

&ROMPNICE O/

$ WHABHIP HONREQI DINRQY/
SHMRQICEMMY

$ FRXHGSXUADHVR SIRSHW STIQAIGGHMLSP HW
6HD LQXUDFHUAHYHY

$ FROGGLOMIW

2\KHJ

7REC2 WHIRXUHINIDELOAH/
2 WHUPUHAITEL DN SUP DO FROMNR SURSHW S HY \DBVE, H/DIGOFRXHGH SHOH/

2 WHIGRPAUHMIELQNYFROMAGR WHI RTBZ L)

$VR
,QP AR/ 6HB\WP EHJ

$VR

' AP EHJ

/ \CHONVIRUXQIHFRIQ] Ho\Y EHHIW
) LCDGFHODHIE QMY

$ WHNBHIVP HONREQI DR/
SHQMRQAELMMY

&RUIPNICE DN/

( QVLRP HAEOHP HADMRQACE MY
6HD LQAXUDFHUAHYHY
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$VR $VR
,QP LRy 6HS\WP EHJ " HHPEH)
2\KHU
7REC2 WHJ QROPXUHOMIDELMARY

2 WHGRGXUWHQMICELOWN SUP DU FROIAR \WIELG Z DUDQW BAHYHY/ HP SB HH UHDMWG DR DM/ RKHADQSHMRQYYDGHGR GDH
FRWW

1RM ' HEW
/ RY \MP GEWRQIMMGR \WHI RGBZ LY

(IIHAYHIQMHWDM  YODFHDVR — %ODQFHDVR
DVR 6H5WP EHJ 6HEWPEH) ' HAPEHU
,QPLARY

8 QHXUHG1 RW/GH

8 QHXUWHG1 RWVGH

8 QHRXUWH51 RWVGH 2
8 QHXWHG1 RWVGH 2
8 QHXWH5G1 RWVGH 2
8 QHRXUWH51 RWVGH 2
8 QHXWH5E1 RWVGH 2
8 QHRXUWHG1 RWVGH 2
8 QHXWH5E1 RWVGH 2
8 QHRXUWHG1 RWVGH 2
3WYDM3@HP HNGH 2

2\KHJ
7RBCBUCGHSID

8 (TP RWY HSAWRXQWV SUP 1XP VDG GHEWAKOFHFRW
7RO WP GEW

1 HW PAUHMBRMROR &) WP GEW

| R WP GEW

" RV U-ERIMG ROWWH FRQEHOVHG FRORICDMS EDICFH\KHHV DASDUYDOH DEWMAG | RUXCP RWY HSQVFRXQARU
SWP XP DG XIP RWY H5 IMKXOGRHFRWY 7 KHIDUYDOHR WHERP SO0 WVERY WP GEWV/R 6HBAP BHU
4oV, P IEIRQ Z KIFK LV FRP SIMHG R \WH I DUYDOHR XQHXUHG RMWVR P LQIRQ DG RMHUGRY \MP
GEWVR  PILARY 7KHIDUYDOHR WHXQHRXUHG QR LY EDHS RO MG P DINASUFHY DQG Z DY FDMIRU] H5 D/
/ HHD  LQWWH I DUYDOH KIHDWK  7KH IDUYDOH R WH &RP SO0 TV RMHUGRY WP G-BACSSUR LP DAV FOW LY
YDOH 7 KHI QUYDOHR \WH&RP SDQ VAR \WP G-EWZ DV/DVIRWBZ

,QPLAURY $VR 6HSWP EHU
&DWY Q) [P RXQV
) DUYDOH

TKH&RP SO WHRIQ] H5 LOMWAH SHQH UHIMG R WLLG SDW G-BAR P LCIRQ OG P IAIRQ | RUWH
\KUHH P RQKY HIGHG 6HBWP BHU 06 WHWSHAWHD DG P IAIRQ DG P LARQ IRUWH QCH
P RQKVHIHG6HBWP BHJ DG UHSHAHD ' HEWARKORH FRWW P RW HG W, QM SHOH CHARQ
\WH XQ@XA WG FRQEHQHG FRORDADMG WP HOVR RSHIDNRQ/Z HHLP P DMUIBO RUMH \WUHH DG QCHP RQMVHIHG
6HBWP BHJ (38 2] 7KUG SOW IQMAWFRPHZ DY PLARQDG P LARQIRMWHWUHHP RQVHIGHG
6HBWP BHJ 06 WHWSHRAWHD DG PLAORQ DG PLAORY IRUWH QH PRQKV HEHG
6HBWP BHU DG WHWSHAHD 5HHJWR 1 RM S5HDMG SOW | RULQMIAMARP H RQ [P RX\QV

FROMEXNMG R WHFDK SRRIQ) SIRIUP SURMWHGESIQRI

)
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YRQGH FKDQIH
2Q0D $PUIH)ICDFHSB6 // & 2)LDARR DZKRD RZGHS WEMADY R WH &RP S

OXQFKHE G-BWRUG-EA FKDQIH R [ HY SXXOQAR Z KIFK IR | HBG\R H FKOQH RO D SOUIRUSDUEDLY L
HOIQMGCQRMWGH  IMKGE ) IDR-ER Z W 0O DJJUI DM RAMBOEQ) SUCHSOOIP RXQAR P LERY
1L JXDUIQM-G QRMY GH IMXGE ) IQDR-&R Z 1\ DO DIJUH DM RAMBIEQ SUCFLSDOLP RXQAR
PIORY UL QRWOH  IMKGE DWRMADY R 30BQNZ W DQDIJ U DMRAMBOAQ) SRS
P RQR PLARY LY QRWOH  IMXHGE DEMADY R 30WHOAZ 1\ DO DI U DMRAMBIEQY
SUASIOPRQAR PLAR) Y JODOMGRWGH  IMKGE DWEMADY R 30BQNZ W D
DIJUIDM RAMBOES) SUGASTOIP RXQAR PIERQDEG YL QRWOGH  IMKXGE DWEMADY R
30UV Z WK D DIJBIDM RAMBAQ) SUGASIDIP RXQAR PIER) FROIBAYHD WH 22 WILGDO( [ FKOQH
1RW IRUGEZ HIRJGEWHHAUMEY WH3 1 HZ ([ FKOQHL RMW/ R DFRUASRIGQ) HIHYZ W WH\LP HIQMBW
DM LQMMIVSD P HOVGDM/ P DXUNY GDM DG ROWREO WGP SURQ IHDMBY 7KH 1HZ ([ FOQH 1 R DA

JXDUIQMGE WHERP SIQ 7 KHG-EWRUGEW] FKDQIHR | HYZ HHFRP SBIMGRQ-XCH Z W KRTHYR WH
\KEMPNG-EWHFX UM AMIGHICY PIARQR 2 WIDY [ KOYH1 RWIMKGE ) LOHERDG P LARQR
2 WILQDO( [ AKOQH 1 RAV IMKHG B DVKEMADY R 3DHVUAKEMY 1Q WH MKXOFH R PIORQR 1H

([ FKDQH 1 RAV ) RUCFFRQMY SXIBRH/ WH G-EWRUGHEWH FKOQIH RTHY Z HH WHDMG D/ G-EWP RAILFDARYY

UAXAMY LQ D SRUMRQ R \WWH XIP RW HG G-EWAVARXQADDG SUHP PV R WH 2 WILQDO( [ FKOQH 1 RV EHQY
DMIEXMG\RWWH1 HZ ([ FKOQIH1 RADAB CUHQAVFOWY RYHUEDLY RQWH\HINBP HOAEDMR \WHH FKDQIHR I HY

) ICDA-&R DOG WH &RP SO0 DOR DWXP H5 \WH WKW DQG REQIDIRYY DV WH Q. LWKHU DG JXDUDQRU
WSAWHD R PLAIRQR ERB/GHIO RUWLCDD IMWKHGE, DVEMADY R 30UHNQDSUYDMSTRHP HW
WDQLAIR)

BHIARUXQUHXUHG QR

2Q$ U0 ) CDRRRARPSOINGD  ELGIRQERQGR 1 HIQ) SXOXOQAR DOLGEHMHDIBHP HONQI RXU
WEGFKH/FRQDNGY R \KHIRTBZ Q) PLAORY \ HOUMHQRUGRM/ SUFHG DADI | HGFRXSRQR P DMUCY
1Q PIAORY \ HOUMHQRUGRM/ SUFHE DADI L] HSFRXSRQR P DMUCY 1O HAOR) \HU
\HQRUGRAY SUFHG DAD 1 ] HGFRXSRQR PDMIY IQ OG HAOR) \HUMHIRUQRM SURHGDAD
] HG FRXSRQR P DMUCQY 1Q FRIDAHD WH31RM/  7KH QGIASIRFH-DB/\R \WH&RP ST 1URP \KH
1 RAWRIHIQ ZD/ P LARQ IWUG-BARY IRUIHVR P LQRQ OJG GVFRXQN DG UHDMG G-EWMKOFH
FRIWR  PLARY 7KH1 RAVZ HHIQWID X OYGXFREWRDD JXOUIQMG RQDVHIRUXQHXUHS EDLVE\
SOHYXQIMFRP SBIRQR WHESIQR| ) RIBZ LQ) \WHFRP SBURQR \WHWIQ/HUR \KDUWVR $ P Uj H1 RWKS$ P HIFD
& LFOAQ) DONH\KDWWR IWAFNIGLQRHFWAEMADUNDEG \WHIE WH\KIUR ) IGDRER B 305QAR
WH&RP SI) RQO D WH 1 RV DHIX® DG XFRBURDD JXOUDQMHG RQ DVHIRUXQHXUHG EDIVE
WH&ERP S 7KHM R |RUD QP G SHIRG ERM \WH&RP SO0 05 3 CUHAI XDUIQAM-G \WH 1 RV EH RUH 30UOW
JXOUDQMH Z DV DARP DD WP LCDMG DG UHBDHG XSRQ WH FRP SBIRQR \WHGSIQRI 7KH&RP ST XVHG \WH
SURFHHBVI URP \RHRITHUQ) R \WH1 RAVR WD FHABEQUAHIDMG SO CRM/Z WK 30U

8 QHRXUHGCRM/
2 Q6HBMP BHU ) LCDQRHER IMAKHG XQHPXUHG QRAV LQ TR \HIHY HIFK R Z KIFK Z DV JXDUIQM-G B

SOHNSURUMR WHBSIQRI 7 KH | LLWAVHLIAY KDY D SUGRSDODP RXQAR P LARQ Z W LQMBAR DQGD
P DMV CDMR 6HBWP BHU 7 KH HFRQG VHIHY KDV D WP DQQ) SUGHRSDOP RXQAR PLARQ Z \K
QMR DQGDP DMWY CDMR 6-BAP EHJ $ VEFUEHGERH RQ-XQH KROHYR \WH

RMWEVWPARWHGENRUGEW FROQHWMEGIG P LAROR XQHXUGQRA

YOQNFUHAW

2Q0D WH &RP SO HABEQKHG D FRP P HIADOSCSHU SIRIWP |RUWH IWHOGFH R \KRVAWAMP
SURP IMRY QRMVZ W DP [ IP XP DIJWIDMSUWASDOPRQAR  EIIRQRAMBEQ) DAIQ WP H 3&RP P HRDD
3BHU3WRIUP”  7KH &RP P HADO3CSHU3WRIP  SURYIGH | RU SUYDM SOFHP HON LQ WH 8 QWG 6\BIMY XQaHJ
6HURY D R \WHEHRUMEVS FW7 KH\KRWWALP SURP IMRY QR IWKHG XQGE-UKH & RP P HIADOBCSHU3WRILP
Z L@EH XQHPXUHG QRMY N DABDXBIULSDXK Z IW DR RAURKHMHIRUXQHRXUHE LOG-BAGHW 7 KHHWKRW
WP SURP MR GRAWDUHDQIASDAG\R EHR | HIHS DASDUGWW D GMRXQAB-SUAHONY) DOLOMIMWIRRURU L

)
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IQMMNE-DIQY DASDU 7KH &RP P HADD3DSHU3WRIUP  FRQELQY UBUAHBINRYY QG Z DUIQMY FRYHIDON DG
HHOVR GH DXOWDADHPMEP DY |RAMYWSHR ILCOEAQ) 2 Q-XCH WHERP S0 EHIDQLMAKQ) \KRW
WP SURP IMRY QRAV XQEHUWH &RP P HADO3CS-USWRIUP $VR 6HBAP BHU WH&RP SDQ KDY

P LAIR) QRAWRANBQES)  Z W DZ HIKWEG DYHIIHLQMMXNDM R (FOGGZ MMQBKRVIMP ERWRZ LIV
ROWHFROG-QHE FRORIEDMG EDDIFH\KHV

2Q0 DFK WHERP SI) HOMIMGIQRD  \ HOUFRP P WG VHIRUXQHRXUHS BYROLQ FUHEWCAON
WDNP D EHXHG | RIJHHIOFRSRIDMSXUERAY \KH35 HYROLQ) &UEW CROW ZMKFRPPIWHOVR  BARD
, QMIMALY SD CEG! RO \KH BTV XQEHUWH 5 HYROLQ) &UHEW CRAOW DAD DM SHUDI® HDOOR L | RJBYROLY
EOO/I08 6 GRIMY HWHJ $  DEDH UDM GHLGHS D/ DUDM SHUDQD®P HDXOOWR \WHJIWDMINR [ \WHSUP HUDM
WHQLQHIHAW \  \WH JUDAUR \KH | HEH.DO XQBY UDM DG WH RYHQLIKWEDON | XQAQ) UDMWHD LQ HIHAWLO HIFK
FDH D/GHMP IGHS B\ \KH) HEHID06 HHYHYON SOV SHDDRE 0G| WP 62)5 IDMGMP IGGRY
WHEDIVR DRH P RQK LQMMMNEHIRG SOV WHIUDMMWR [ \ DG ] WHRYDH5DM RU % \KH
IRZOGERNG 62) 5 \WP IDMSXEDKHEE &0 ( * URXS UHIKP DINS GP LOVDARY/ LP WG \XEMANR DI GRUR
JHR 37HP 62)5° OQG L IRUUHRYQ GOQV IQ &DDAD) GRMY WH IRZDGGRUQ) &255$ WP DM
SEDKHGE &DEIDVHTKP DNS$ P LQWDIRQGHYIFHY, F 76; ,@F RUD\KFFHARUDEP LQVDARU \KEWMANR D
IGRUR JHR SOV LOHFK FDH L RU L DQCSSIFCERIP DIIQEDHGROWHERP S WABEWDNMY 7KHHZ HHGQR
RAMBOAQ) EDDGRHVDVR 6HBWP BHJ

2Q0 DK WHERP S HOMMG LOR DEUGIHFBGVWDIUHP HWSRIGQ) IRID @) FRP P WG
HIRUXQHYXUGEUGIHED WHVIGIH/ ROY ZUKFRPPOIRHQVR  EQIRD 2 Q$ SUO WH&RP SDQ
SIRMG-GQRIFHR \WH1 RM/RIHIQ) VR WHDGP LQVADRYHDIHQAR \WHOAIGIH/ RO \WHBE, UHBALQ) FRP P WK HQV
D/OOEGIXQHMHYUGIH/ RIQW IR GHWR \WH I CRAKDAKH&RP SDQ. UHFHYHS GHAFDK SIRFHHB/R
BEARQIURP \WH1 RM/RIHIY 7KHYUGIH/ FOQFRP P LW HIVZ HIHWIP LGDMG XSRQFRP SBIROR WHGESIQRI DY
WHESIQOR Z DVFRQMP P DMGZ IWRAWDERURZ LG XQEHAKHIAIGIH/ ROQI CAOW

7KHERPSI) KDV P LAIRQ DYDDEGI IQ\KRWAMP QQH/R FUEW SIUQ) ' HAHP EHU SO EGIRQ
GPOXG ' XU WHQHP RONVHIGG6HWP BHU DOGWH\ HUHIGG' HHP BHU WHERP S
QM GZQIURP \WHH FUHEWIGH/ DOR Z KIFK Z HH UB0G Z MO R BXMGHV @V 7KHHZ HH R RAMEEQ)
EDDRVDVR 6-BAP BHU DG HHPEU

7KHERP SO0 KDV P LAIRQ&DDAD)GRIDLY DYDOEBIQWRWMP QH/R FUHAWSD CEBIRQG-P DG 7KHH

Z HHQRRANBEQ) EDDGFHVDIDOMNHHOHVR FBHEWVR 6HBAP BHU DG HHPEU
$VR 6HBAPBU DG’ HHPEHU WH&RP S KOG XQAM H5 GROWIGHIE GIWY R
FUEVR PIORQOGG P LGIRQ UAGHRRHD

7KH&RP SO DOR KOGLQMARP SI). G-EWLDQIHP HOVZ W 3DHYBUIRMRWHESIQRI 6HHLRM  SHDMS
SDWV | RUDGAMRDOGHEIO

&RYHIDQNV

&HVEQ G-EMOQKKP HOV FRQEEQ WXIRMYH FRYHIOV LFOAQ) D | LDGADD FRYHIDQMADNVUTXLY WH
&RP S WPOQUQDGWBYHDIHUIMRR (RPRHWID R MG DAKRHHIGR HIFK INFOIODOMWU$ VR
6HBNP B WHERP SI) Z DVIQARP SIDGFHZ WK \KHI LGDADCFRYHIDQVR IWGBWDIUH-P HOV

1IRM [ HDH

7KH &RPSI) KDV \LJQULFDQVRSHDAY DJG LQDFH GDAY LFOAQ) EXAQIV 006 IOMEMRY O
P OFKLQHY DG ISP HWI XUQWMUH DG 1L WU @IGG | GHAMTXLSP HQAVDQG WO GHAMTXLSP HOAGFDMG Z WLQ WH
8 QAMG6\BM/DQG& DD




7% (2) &217(176
$PUIH/ V&
1 RMARE& RQGHHG & RORIEDAMG ) LQDCADCB\MWP HONV 8 QOXGWMG

YODFHKHHAL RUP DIRQUHDIMGWR GDWH/Z DVDY | RIBZ V

$VR $VR
,QPLARY/ 6HBWP EHJ ' HRPEHJ

2 SHDY GDHWKWR XVHDAMV CHV
) LABAHGDHWKWR XVHDWHV QGHV
7RECBDHDWHN QW

EXUHVERWROR RSHDIY GDHITEDOMY
SXUHVERWROR | LDFHEODHITE DN

1 RPUHVERWROR RSHDMY GDHIEMNY
1 RPUHYVERWROR | (DFHODHIE DN/
7RECBDHICELOAHY

) LDFHGDHWIKAR XVHDAHNV GHADHLGFOIGHE DVDFRP SRHWR 3URSHWY STIQADQG HIXLSP HOMGHARQ\WH
FROEHQHG FRORICDMSG EDDIGRH KHHV 7 KH PXUHOASRR) R [ LQDGFH GDH COELMNY DH LGFOGHS Z Q) 2 WHU
PAUHOMIEONY DI WH RIPUHASRMRY R 1LCDFH GDH RO DH LGFOGHG Z WO 2 \WHJ GRIFXUBHV
ACE O ROWHFRGHHG FRORIEDAMG EDDFHKHIV

7KH IRTBZ LY \BEG! \XP P DU W/ \H FRP SRHW R ®DH H SHOH UBFRES 1O WH XQODXQWS FRIGHS
FRORIDM WM HWR RSHIDIRYY

) RUWHWUHP ROMVHGG ) RUWHQOHP ROMVHGHS
6HWP EHJ 6HWP EHJ

.QPITRY
2 SHIDMY GDHH SHOH
) ICDGFHG®DHH SHOH
$ P RMYDIRQR GDHEDAHV
, QMR BDHICEMNY
SKRYWP GDHFRW
9 DUCEBIGDHFRWY

7REOBDHH SHOH

1RM  $WHAHALHP HWREQIDARQY

$ WHABMIP HOAREM DIRQFRWVUHIAMGR CFFUANROR \WHERP S0 VIR MY/ DG G-BUIHADMROR WHUHDMS
DAHNZ HHDVIRWBZ V

) RUWHWUHP ROMVHGG ) ROWHQOHP RONVHGG
6HWP EHJ 6HWP EHJ

\QPLURY

$ FRUIRQ

" HBUADIRY
7RECFRW

$VR 6HBMPEU DG’ HHPEU WH PAHQASRMR) R \WH &RP SO0 CCELQW | RUDKFW
VAP HWNREQIDARYY Z KIFK LV LFOGHS Z WLQ 2 \WHU PXUHOAICELONY RQ WH FRQGHQHG FRORIEDAMG EDDFH
WHV ZD/  PI@RQDEG  PLARY UASHAMWHD DIGWHRPUHMERWROR WHERP SIQ VATEMN | RUDKMHWV
VAP HNREQIDIRYY Z KIFK LV LGFOGHG LQ 2 \WHU (RIPXUHOAITELQNY RQ \WH FROGHOHE FRORIEDAG EDDFH
\KHIV Z D/ P LOIR) DG PLAORY WSHANHY 7KH IRTRZLQJ LV D WFRGACDIRY R DAHAANSP HV
REQIDMRY/

,QP LRV
%DDQRHDVR - DQXDU
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.QPITRY

$ FFBANROH SHRH

/ ICELONLCPAUHE DOGOFTLG

| ICEON/NFNBG

) RMIQPXUME \WDQ/DNRQ AWM HW
YDDQHDVR 6HBWP EHU

1RM QFRP HW[ W/
, GFRP H\Y[ SLRMMRD

SURVMRWHBSIQR| LGFRP HVY H SHOHDQGLOFRP H\Y  EDDXRHYZ HUHFDBXDME XY WHVFEDDM\E M0
PHARG 7KH -EDDM W  WUMQ P HKRG DSSTHY \WH CFFRXQIY  JXADGRH | RU LGFRP H W HY VR WH WBIOG DIRCH
I LCOQRCOWEAP HQN DY LL \WWH &RP SO Z HH D HSOUDM B S HUDQG D WG DIRGH HQMSUMA 8 6 DQG & DDA
RSHDIRYY Z KLFK WHBUIHHWHP DU R WHERP SO0 VRSHIDIRYY Z HHQRAUFOG-GLO3DHONAE] | LOQIVSURU
VR \WH 6S0R1 D5 WHH KDY EHD QR \KEWBAYH FKOQIH LO WH S 110Q) SUR LG IRUWRH MUMGRIRYY 7KH
&RP S0 V6 Z IWRSHIMR)/Z HHLGFOGHG Q3 DHOAV6 Z LW GBI DOXKRMMHDG\E | LOQIVSURMRWHESIQRI

3RWMBSIQR1 \WHLGFRP HV  SURYIMRQY DUH FOBXIMG EDHE ROWH&RP SIQ VRSHDY | RREUQADYZ HID/
VI UMD HBRINRD/ DOG DWHWNRDY * LYH \WDASURUVR \WH 6SIQ R \WH &RP SIQ V8 6 DQG & DDADD RSHDIRY/
Z HH RAGFOGG LO 30U\ 1LV 8 6 DG &DIEDOWY WHMIY/Z LGDEH [ LBG RQ DI X@\ HIUEDAVIQ

6Z IWRSHDIRY Z KIFK Z HHLGFOGHGLO3 DM 1LOQIVSURMWHESIQRI Z LEHH GRAMGLOV-EDDM6Z LW
i UMOYILBGE WHERP SI) BHILGRQ) ROWHAMR \WHESIORI 70 (CHOMYDVR 6HBAP BHU DA
UHBRIAG Z WO WH FROGHHS FRORIEDMG EDDQFH WKHHAEDHS XSRQ HP DAG TP RXQVGH\R T, DARRIMAY | RU
Z KIFK \WH&RP SDQ. VWHSUP DY REQJRU

7KH&RP SO V\E SURYIMRQ | RUWH LQMIP  SHIRG LV FOBXDAG XMQJ 0 HAWP DMS DOQCOH | HAYHY  UDM
EDHG RQ WH H SHRRG | X@\ HOU BAKQV Z KK LV C5STHG \R RAQY \ IR @M LFRPH 7KH W SIRIMRQ LV
DOWVAG | RUGVAUHM WP \ARDNRFRXULOWH SHIRG VR DUYHDANHVREON, H SHOH

7 KHFDBX@UROR \WHE&RP SO0 WVIGFRP H\W H SHOHIWVAHWR N EHBZ

) RIWHWUHP ROMVHOGG ) RUWHQGHP ROMVHIGHS
6HBWP EHJ 6HBWP EHJ

\QPIARY H FNRISHR-OWHDD
7REDN H SHOH
(1IHAWHIGFRP H\H DM

7KH &RP SDQ 1 FWP DMG DOQTOH I HANH T DM LV EDHG RQ I X@\ HIUH SHRBIRY/ R SN HIQQIV
WIOARY B UDA/DOGSHIP DOHOMA! A EHE HOERRN DG\ CRFRXQMY

( HARYH- DD WHERP SDQ WVVEMPANRWH — PLQP XP \f IDMSURYMRQVR \WH2 LIDQ] DIRQ
IRU( FRORP IF &R RSHDIRQ DG HYHBSP HWBLADU 7Z R | WP HZ RN HIPWG LQR @F 1Q ERK 6Z MHIDIGS DG
&0 MUMVARNRYVIQZ KIFK WHERP SO RSHDM/ ( WP DAMG3LAIU7Z R\ VR PLARQDYG P LGIRQKDYH
EHHQLGFOGHG LOWH FOBXDIROR WHERP SO WH I HRWHVE UDAMI ROWHWUHHP RQMYHIGHG 6HBWP BHU
D% USHAWHD 06  PLAORQDG P LARQ KOYH BHHD LFOGHS LQ WH FOBXDIRQ R \WH &RP ST W
HIHAYHVE UDAMI RAWHQGHP RONVHIGG6HBWP EHU DG UAGHRRHD

7KH FKOQIH LQWKH H I HRAYH\E DM FRP SIWG VR WHS 6 | HEHDOWEHMRY \f DM R I RUMH \KUH QG
QCH P RQNV HIG-G 6HBAP BHU DG Z D/ SUP DU® DHMIBAEED! \R \KH MUMVGRIRIOP L, R SUH\N
LGFRP H FKDQIHVLOXGFHMIOW SRUMRYY 3LEDU7Z RV DQGSURU\ HOUDFFOGCDENR HON

2Q-X0 WH 2 QHIA %-DANXOVAEDS FW32 9996~ Z D/ HIPWG LQR OF  Z KIFK UWHQWBAY \HYH.ID
| DYRIEGIVE  SIRVMRQ/ HIHARYH 1O 7KH\E HIFAWR WH 2 99/6 KDH BHHD UFRIQ] HG LQ WH SHIRG R
HIRR HOADQG AGQRAKDYHDP DMUDCLP STRARQRXUH | HRAMYH\E DM I RAKHSHIRGHIGHG6HBWP EHU

)
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1 RMARE& RQGHVHG & RORIEDAMG ) LQDCADCB\IMWR HONV 8 QOXGWMG

1RM  6HIP HONQRP DARD

7KH&RP SQ LVRUDY] H5 QR \ER BERMIEGIVHIP HQV?  96ACHQ) 0 DMIDY DIGIAMQ) ( QrHBSH2 WD
DU DIQHS Z W \WH SURGAW DG VHYLFHY IWSURVGHY DG EDHS XSRO WH IQRPDIRQ XHG B WH&2' 0 1Q
HYDODMY WH SHIRP DGFH R \KH EXMQHN DQG DERFDIY UARXUAHY DG FOBABD 7 KH %6ACRQ) 0 DAIDY VHIP HQV
RIHYDWQIHR EIGGEHE VROMRYY GHIYHIQ KLIK TXODWY SURSFWIRUDZ LCHUDQJIHR DSSIFDIRYY 7 KHHLGFOGH
AP HQADQG DJJWIDMY DV Z HDDY D YOUHV R GRZ QIP  SURGKFW DOG VROMRYY KK DV WG PL FRGFUAM
DJ/SKDONQG RMHUFRQNKARO P DAMIDY 7 KHYGLARQY) ( QHBSHVHIP HOAR | HY DGYDERHG URRI LQ) DG Z DO kP V
LFOAQ) MQIBISO P HP BIGH/ LQXDIRY \KIQIGY \KHDMGQ) Z DMSURRILQ) DOG SURMARYH FROMIY DR Z W
DEXHYH/ \BBHY DG \VHDDQMKDADHFUMFDOR WHOSSIFDARQR  URR LQ) DOGZ DO P V

7KH&RP SDQ GHAMP LGH/ W RSHDMY) \VHIP HQN EDHG RQ \WH GVFUAM | LDGRLDOLG RUP DIRQ WAL U XDL®
HYOODMGE IW&2' 0 1QGHAQ KRZ \R DIRDM UARXUAHY DG LQ DRHMQ) SHIRWP DIFH , QFRIGHAIRQZ WK WH
690RI WH&2' 0 ZDVGMP LGHE R EHWH &RP SIQ W &( 2 DV KH LV UASROUE®! | RUDIBFDIY) UARXUAHY DG
DAHMQ) SHIRIP OGFH 7 KHQWFUWAM | LODGADOLQ RP DIRQUIXO® HYDODMGE WHE2' 0 DUGRSHDIGY VHIP HOW
FRIFOMRQY DUHFRQIMMMABUIR MR OQG | RIBZ LQ) \WHFRP SBUROR WHESIQRII ) RUERKVHIP HOV \WH&2' 0 X\
6HIP HS GXVMG ( DRQIV ¥%HRM , QML) HY * HSUADIRY DG $ PRMYDIRY 3(%7' $° 1O WH ILCDGADD
SOOQQ) DG WRXUFH DIRFDARY SURFHW 7KH&2' 0 FROIGHY 6HIP HY/S GWVIMG (% 7' $ RQDP RQKD EDV\R
HYDODM\WHSHIRP DGFHR HIFK VP HOADQG P DNH GHAMRQY CERXVIERFDM) UARXUAHY/AR HIFK \FHIP HOWVGHIP HQW
$AMME( % 7" $ H FOGVWHLP SIAWR * HSUHADIRY G-BBURY CFRUANRQDGG P RUYDIRY / RWRQLP SOUP HOV
XDIRFDAG FRSRIDMARWY CFTXMURQ DG LOM UDARQFRIV FHIBQ QM DNRQUADMEFRW 6SIQ R | DOGVFEDDIRY
UHDAG FRAV UMIKRXUCQY DOG RMHUFRW DG 2 WHUGRQRSHDIY  H SHOH LGFRP H QHAV7 KH CFFRXQIY) SRIFAHY
DSSIFCE®! W HIFK VHIP HQADUH FROUMAAZ W \KRH XVHG RQ \WHH XQDXQAWMG FROGHOHS FRORIEDALG | LQDGADD
WP HOV

7KHNH SHIRWP OGFH LOBFDRLY | RUWH &RP SO W UHSRMEE®! \FIP HW DUH SUHOMS LQ WH | RTBZ Q) \BE®{
&HVHQ \RUY SHHOMG EHBZ PD RAVDIWH Z W \WH @H LWPV RQ \WH XQDXAWMS FROGOHS FRORIEDAG

WEBAP HOVR RSHDIARQY/SUP DUO GHWK D G-BUIHDIRY G-EBURY CFRUAIR DG CP RMY DARQDGG E XQDEHDAMG
FRISRIDMFRIV

) RUWHWUHP ROMVHIGG ) RIWHQGHP ROMVHIGHS
6HBWP EHJ 6HEWP EHJ

.QPLURY

5 HYHQXHY
YX@Q) 0 DMIDY
YX@Q) ( QHBSH
7REB HHXH/

&RWNR UHHXH/
YX@Q) 0 DMIDY
YX@Q) ( QHBSH
7RECFRMR UHYHXHY

2 WHI\HIP HWH SHOW/
YX@Q) 0 DMIDY
YAN@Q) ( QHBSH
7RECRNHINVHIP HONH SHOWY

6HIP H/S QWWMG( % 7" $
YX@Q) 0 DMIDY
9X@Q) ( QHBSH
7REBHIP HV$ AXMMG( % 7' $
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) ROWHWUHP ROMVHIGG ) ROWHQGHP ROMVHIGHS
6HBWP EHJ 6HBWP EHJ

,QPLURY
5 HFRQALOQ WP V/
" HEUHFLDIRQ G-BOURY CFRMANRQDQG P RMY DR
/ RVRQLP SOILP HOV 2 2
8 (DIFFDMG FRSRUIDMARIV
$ FIXMMRQ DGLOAI IDARQFRIV
1 MM DARQ UADMG FRIW
6SQR | DJGW-EIDIRY UHIDAGFRWV
5 HAKAMUCQ) DOGRM-UFRW
, QMR H
, QMBI SHOH
2 WHICGRQRSHDAY H SHOH LGFRP H GV 2
7RECHRGAIY WP V

, GFRP HEH RIHLGFRP H\Y H SHOHDQGLGRRP HIURP HIXW
P HARGLOQMWT HOV

2 WHVHIP HQW SHQA/ARQIMR VIR JHIHIDCDG 0GP [QVDAYHH SHOAVDQGIOQVRQGVSRIVR QY QYHZDIHV
$ FIXMANRQ DG QA UDNRQFRWNVSUP DUO |GFXGHFHYEQZ DUIDQN FKDL HY/UHIMMGR DSUH CFTXMWRQP D4 DRMUQ) MWKH
6SIQR DQGVHEDRQ UHIMG FRIWQRIEED [GFOGHUHEDQAQ) FRW

7KH&RP SOQ VFCSMICH SHIGWUVE, \HIP HZ HHDVIRTBZ V

) ROWHWUHP ROMVHIGHG ) RUWHQGHP ROMVHIGHS
6HEWP EHJ 6HEWP EHJ

,QPITRY
&DBIMICH SHYGAWUHY
YXEQ) 0 DMIDY
YXAQ) ( QHBSH
7RECFDSMICH SHOAWUHY

&DBMIDH SHIEWMUY |RUWH WUH DQG QCH P RQKY HIG-G 6HBAP BHU suc) H FOGH QRIFDK \WIQURNRQY | RU FOSAID
H SHOGVWUH UHDWG CFFRXQIVSD: CEG

7KH&RP SOQ WDAHVE \HIP HQAZ HHDVIRTRZ V

$VR $VR
,QP AR/ 6HBWP EHJ ' P EHJ

6HIP HOADWHN
YX@Q) 0 DMIDY
YXRQ) ( QHBSH

7REDHIP HOADIHNV
2 \MHUDKHV

7RECDWV

6HIP HINDWHN DHFRP SIMAG R $ FFRXQIV UHFHYTE®! GHA, QYHORUEY 3URSHW STIQADIG HIXSP HOMGHA* RREZ L@, QEQILEGIDRHN GHY
D52 SHIDY GDHUWKAR XVHDAHV GV
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1RM  3HMRQDQGRMHISRWAHALHP HONEHCH LW

7KH &RPSIQ \SRORY GHIGHS EHHIWSHMRY SOQV RMHU SRAIHNIP HOVEHH IWSTY DG GHIGHS
FRQUEXINRY SO0V 1Q ZKIFK R® HP SR HY BN DG IRPHUHP SR HV R \WH &RP SO0 SDMASDM  7KH
&RP S0 TV HP SR HV DBR SOMASDM 1Q FHMEIQ XQRO\SRQRIG P XA¥P SE HJ SHMRQ SOQV R Z KIFK WH
&RP SO0 FROUBXAY DR Z W RKMHUHP SBR HY 7 KH P DVUMY R \WWH GH LQHG BHH IMSHQURQ SOQV DH FRHG \R
QZ HOADQN D35 1 UR HD \R I XWMUH CFRUAY 7KH &RP SDQ SUAHWV \WWH VHYLFH FRWAFRP SRHOAWR 1 HASHIRGE
SHOMRQ EHH IMFRWAZ WMIQ &RWAR  UAYHXHY DQG 6HILY  JHIH.DDDGG D3P LOVADAYH H SHOHY RQ WH XQIDXQWG
FROGHQHG FRORIEDMG WIAP HOV R RSHIDIRQY 7 KH RMHUFRP SRHOV R 1 HASHIRAF SHMRQ EHH IMFRWADUAH
WBRWAGZ WMOQ2 WHIGRD RSHIDIY LGFRP H GHARQ\KH XQDXGWMG FRIGHOHG FRORIEDAG AP HOVR RSHDIRY/

, QFRIGHARQ Z LW \WHFRP SBINRQR \WHBSIORI HIHRYH-XCH OG- XCH SOOI HIHG
VR \WH &RP SDQ FHMEIO 6Z LW/ HP SBR HAV/ Z KR KIWRUFDED RSH.DAMS Z WO \SHALLLE FRSRUIDM | XQRIRY/ R 3DV

7KH LP SCPWZ D/ DWDQIHJR \REDSHMRQ SIRDAAVR P LAIRQ DJ5 \RBDSHMRQ SOQ REMIDIRY R
P LAIRQ DARADAG Z W WHH 6Z IW HP SBR H/ 7 KH LGFUHP HQBDFRWV UHIDMS \R \WH SHOMRQ SO WIMHJZ HH

LP P DALUDOWR WHH XQDXQAMG FRIGHIHG FRORIEDAG | LGDCADOWEM HONV 7 KHH HP SER HAY Z HIH FRYHIG XQ&H-U

WH+RBIP 3HMRQ) XQG 3+3) " DG+ RBIP 6XSSBPHIMY 3HMRQ) XQG 3+63) " Z KIFK DUH SHMRQ SO/
\SRORUHGE! 3DUHQW7 KHI XQEHE I DARADMG Z W \KHHHP SR HAVXQEHMH+ 3) DOG+63) Z DVQRAHORMS
ROWHFRP BGHSEDDQRH\KHHAD/R * HRHP BHU ) RIBZ 1Y) WHFRP SBINRQR \WHESIOR| \WHLFP® XA

DXHAEDDCRY DARADAG Z W \WHH HP ST HV Z LU DQLQWH +3) DG +63) XQGHUDQ DH LADNRQ DIUHP WV
+ RZHYHU XQEHUBZ IW@Z DQ HP SR HAVDQU HIHG P XWANDQY HUWHUCFRXP XA DAFAEDDGRHY R \WHUGQH
HP SR HU DIGWHQEZ HP SBR HUBHFRP HY USROUE®! | RUWH SHMRQ REQI DARQY DARADAG Z LW \WH CFRXP X(DAG
DAHNEDDRH 7 KHLGRSP HQBOGH/SHQURQ SOQDAHN DH USRI Z WMOQ2 \WHUCRIPXUHADWHIVROWHFRQGHOHG
FRORICDMS EDDGFH\KHADVR 6HBWP EHU

" HIGHGEHH VBHMRQ SDQV

7 KHIRIRZ LQJ \BEGI\KP P 0U HY Z W UASHRAR GH LQHG BHH IVSHURQ SOV WHARP SRHOVR 1 HAGHIRGF
SHMRQEHH WRW

) RIWHWU-HP ROMVHIGHS 6H5WP EHU

" HIQHGYHH MBHMRQ3 @O/
86 1RQ8 6

.QPITRY

&RP SRHOVR 1 HABHIRGF SHMRQEHH W
GHYFHFRWY 2 2 2
, QRINRIV

( [ SHAARGUIMQRODAHN 2 2
$ P RMYDNRQR CRMUDOIOG 2

GHABP HVBRW 2 2 2
1 FABHLRAF SHMRQEHH IWARWV 2 _

) ROWHQGHP ROMVHXG-G6HSWP EHU
" HIQHG YH-H M HMRQ3 @/
86 1RQ8 6

.QPITRY

&RP SRHOVR 1 HABHIRGF SHMRQEHHIW

SHYLFHFRW 2 2

, QMR

( [ SHAMG BMQRODAHV 2 2

$ P RWDIRQR CRXDUDOIOQ 2 2 2
6HNBP HNRW 2 2

1 HASHIRGF SHMRQ EHH IWARWY
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2 \MHUSRIHNHP HOAEHOH VSDQY

7KH | RIBZ L) \BEGI \XP P DU BV Z MY UASHRAWR RMHL SRAHIP HAVEHH WSO/ WH FRP SRHOVR 1 HW
SHURAF SHMRQEHH WRW

) RUWHWUHHP RQMVHGHS 6H5WP EHJ
2 WWHU3 RAIAHALHP HWAHH IMB OQV
86 1RQ8 6

.QPIARY
&RP SRGHQWVR 1 HABHIRAF SHMRQEHHIW
BHYFHFRWY 2
, QMR 2 2
$P RUYDIRQR CRMDUDOIOQ 2

1 HABHIRAF SHMRQ EHH IWARWY 2 2

) ROWHQGHP ROMVHXG-G6H5WP EHU
2 \WHU3 RANHALHP HOWAHCH IMB OQY
86 1RQ8 6

.QPITRY
&RP SRHOVR 1 HABHIRGF SHMRQEHH W

GHYEHFRWY 2 2

, QRINRIV

$ P RMYDMRQR CRMCUDOING 2
1 FABHLRGF SHMRQ EHOH IWFRWV 2 2

" HILQHG FROUEX\IRQ SDQY

, Q DEAWRQ R WH GH LGHS BHH IMBHMRQ ST/ 0G5 RKMHUSRIANIHP HOABHH MBSO/ WHERP SDQ \SRORY
YDURXYY GHIGHS FROMEXIRY SO IRUS 6 DG &ODAMD PSR HV ([ SHOH UFRIQ)HG ZIW WH GHIGHS
FROUBANRQ SOQV\RBDG ~ PIARQDG P LAIRQ | RUWH \WUHH P ROKY HIG-G 6HBAP BHU oG
UASHAWHD DG~ PIARQDYG P LAIRQIRMHQHP ROMVHIGG6HEM BHU sse) UAGHRRYHD
DG LV LGFOGHS Z WO &RWR  BYHXGHY DG 6HIQY  JHHIDO DG 0P LQWMDAYH H SHOAY RQ \WH XQDXAWS
FROG-QHGFRORICDMG WM HWR RSHIDIRYY

8 QR \SRQRIHGP XQP SE HUSHMRQ STV

7KH &RP S SOMASDAV LQ DQG FROMEXMY R YOURXY XQROVERQRIG P XAP SBR HJ SHMRQ SO/ |1RJ
8 6 DUG&DDADDHP SR H/ 7KHUMVR SOMASDIYY LQP XAP SBR HISHMRQSOOV/A! HUIURP MQIGIHP S®R HJ
SOQ/DVIRIBZV

$ $WHVFRQMEXMG \R DP XGP SR HUSHMRQSIQE RHHP SR HUP D EHXWHG\R SURYIGH EHHIW\R
HP SR HVR RKHUSDMASDIG) HP SE HY
$ | DSOWASDNY HP SER HUMRSY FRQUBXANY) \R \WH STID \WH XQXQG-G REDIDIR)/R WHSTQPD EH
ER(HE \WHUP DQQ) SOMASDY HP SR HY DGG
$ 1 WHERP SDQ FKRRAV/R VRS SOMASDYY LORHRUP RIHR \WHP XQ¥P SER HUSHOMRQ SOQ/\R Z KIEK
IMFRQMEXMY \WH &RP SO P D EH UHNXLHG \R SO WRH SOV DD CP RXQAEDHG RQ WH XQGEHIXQG-G
WEM/R \WHSDQ UH HUHG\R D/DZ WGLY DOICEON
1 RHR WHXQRQ\SRQRHG P XAP SR HUSHMRQ SOV 1QZ KIFK WH&RP ST SOMASDM/ DUHLGAYIGOD
\LJ QU LFDQA7 RITCFRQMEXIRQAR XQROVGRQRFGP XGNP SR HUSHOIRQSDVZHH ~ PIARQOG P LARQIRU
WH \WUH P ROV HIGHG 6HBMP BHJ 58] WSANHY DG PIORQDYG  PILARY IRUWH
QHP ROKVHIGG6HWP BHU DG UASHRARYHD

)
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$PUIH/ VB
1 RM/MR & RQGHHS & RORICDMS ) LCDQADCE\IMP HON 8 QOXGWG
1RM  $ FFXP XOWS RMHIFRP SUKHMYHBRW

7 KH KD HVLQ\WH EDDIRHY | RUHIFK FRP SRHQAR' $ FRXP XOAG RM-UFRP SUHKHQIYH®RW GHAR I ZHMDY
IRGBZV

" HIQHEWHHIW
3HMRODG
) RHIQ&XUHRA 2 WHU
7 3RWHAMHP HQW
,QP LR SORWR HOV  &DK) BZ +HIH/  YHHIVBOQY  7RED
YDDFHDVR - XCQH 2
2 \MHUFRP SUHHQULYH GW LGFRP HEH R
WD LFDNRQY
$ P RQVUHFDMILHGIURP $ FRXP XDNMGRKH)
FRP SIHKHOMLYH®RW\R 1 HAMHRP H 2 2
1 IAPXUHQABHUIRG 2 \WWHUFRP SUAHKHYH QW L(HRP H 2
2 \KHUARP SUHKHQULYH QW DREX\BEG R CRARQARTYY
LOMBIV 2 2 2 2
YDDHDVR 6HWP EHJ 2 L
YDDHDVR - XCH
2 \WHUARP SIHKHQUYHLFRP H QW EHRUH
UHFOWL LFDINRYY
$ P RQVUHFDMILHGIURP $ FRXP XM RKHJ
FRP SHHMYHRW\R 1 HMARP H 2 L 2
1 HARUHOABHIRG 2 \WWHUARP SUHKHQUYHLGHRP H (RW
YOODFHDVR 6HWP EHU
" HIQHE%HCHIW
3HMRQDG
) RHIQ&XUHRA 2 WHU
7 3RWHALHP HQW
,QPIARY/ $SQUWR HONV  &DK) GZ +HIH/  YHHIMVBMQ/  7RAO

YDDQFHDVR ' HHP EHJ
2 \KHUFRP SIHHQUYHIGRRP H BW EHRMH

RO LEDARQY
$ P RQVUFDM LG URP $ FXP XDMGRKH)

FRP SAHHRUYHERW\R 1 HAGFRP H 2
1 HAUHNSHIRG2 \WHUFRP SUKHQULYHIGFRP H W
8 QHRIQ] H3JDQWIQIHIHGI U 3DHBHRIRQ 2 2
YDDQFHDVR 6HBWP EHJ 2

YDDQFAHDVR ' HHP EHJ
2 WHUFRP SBHHRUYH W LGFRP HEH R

UHRIDWIL LEDIRQ/
$ P RQVUFDMI LG UP $ FRXP XDMGRAH

FRP SUKHQUYHERWA\R 1 HAGRRP H 2
1 HWXUHASHIRG 2 \WHUFRP SUKHQIYH W LGFRP H
Y%DDGFHDVR 6HEWP EHJ
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1 RMARE& RQGHVHG & RORIEDAMG ) LQDCADCB\IMWR HONV 8 QOXGWMG

7TKHIRBZ 1QJ) P RXQNVZ HHUHFDWMI LHG TR $ FRXP XOWMG REHUFRP SUKHUYH®RW\R 1 HMGHRP H

) RUWHWUHP ROMVHGG ) ROWHQQHP RONVHGG
6HWP EHJ 6HWP EHJ

.QPLURY
1 HAFKDQIHIQI CLUYDOHR HIHARYHSRMRQR FDK | G2
KHEIHY
SRR UYHRHY
,FRPHW H SHOH BHHIW
7RED
$ FDUDOBRKAY DG SURUMHUYLEHFRWI RUGH LOHG EHQH LW
SHMRQ SOQVDQG RIKHUSRIMAM HP HONEHTH MB@QV
2 \WHUQRQ RSHIDMY) LGFRP H QHV
@R HWI] H SHOH EHHIW
7RED 2
7RECP RXQNUFDWILHG I LRP $ FRXP XOMS RMHJ
FRP SUKHMYHLGRRP H BRW \R1 HNGFRP H L 2

7KH&RP SO WHBDAH/ WY HIHAN IURP $ FRXP XDMS RIMHU FRP SUHKHLYH GRW Z KHD \WH XQGHDLQ) WPV
DIHFWDQQV

1RM  &RP P MY HQVDQG FROQMIIHAHY
&RP P W HOV

,QWHRAQY FRUHR BMGW \WHE&RP ST HIMY LQR SXURKDH FRP P W HQW | RUJRRGY DG \HYLFH/
LFOGQ) YOURXY SURGFAN DG FEBAOH SHIEWUHY/ | RUSURSHW SOQADGE HIXLSP QA7 KH&RP SOQ KOG SXUKDH

FRP P WF HQW | RU FCBAMID H SHIBWUY R P LARQ UG RKHU FROMIPXD0 FRP P W HQV |RU SIRGEW D056
QEQILEBVR P LARQDVR 6HBWP BHU
&ROMNIHRAH/

,QWHRE@Y FRUHR FRIGANY IWEBMGHV DR/ WHERP S LVIQYRYHS LOMGHDD OGP LGMADRYH
DOG UIXODRY LQHAMDINRYY DG SURFHHAQIV DY/ Z HIDDY @Z \KW 0QG FIIP VR YDURXY DMBY QRO ERN
SUYDM SOM¥Y DG JRYHCP HQED DANRIMAY HDMY \R SURSFWACEMN JHHDO DG FRP P HADD CCEOW
FRP SHIMIRD HOYLLRP HQEDHP SER P HAMKHDG DGO HAV DG RMHUP DWLY 7 KHVHFDLP VDG SURRHHEQIVLGROGH
LQXUHG \HD LOKBG DOG XQQUKUHS P DY WDADUH EURXIKWRQ DQ LAYIGDO FRIBAMH U-SUAHQBMYH DQG FDW
CRMRQEDLY

7KH&RP SDQ UHFR B/ D QCEMN | RUFRQMIHIFHY Z KHD WH RFFXUMIAHR D QW LV SURELE®! DG WH CP RXQW
FOQ EH UDRIED HAWP DMG DQG WFRB/ GID0 H DV LGRS ,| DUDQIHR TP RXQV FOQEHUDRIE®D HAWP DM
DQG QR CP RXQAZ \WLOQ \WH WDQIH LV D EFIWU HAWP DM \WOQ DO RAMHU P RQVWHD WH P LGP XP R \KH WDQIH LV
DFRUGHS 7KH&RP SO0 GRAVQRAZFFUKH CCELOMAY Z KHDWH ONHIKRRG\WDARH CCEL O KDY EHHQ LGRS LY SURECE®!
EXWKH [P RXQAFDERAEH WDRIED HANP DMS RUZ KHD \WH CCELOW 1V BHIHYHG W EHRQ® WDRIED SRMEGIRU
WP RM ) RUFRQIQIHGFLHY Z KHH DO XQ DYRIEGIRARRP HLY SURECEGI RUUDRITED SRMEBIDQGZ KK DUHP DMICD
WH&RP SD). G\VFRA/\KHDMHR \WHFRQMIHR DQG Z KHHDQHWP DMFDQU-DRIE® EHP DGH DQHAWP DMR
WH SRWEB! GW $ FROCY DH EDHE R WH BHWALQ RUP DINRQ DYDLOEG! BXAQ FHYEIQ VWDIR)Y P D HP HOALY
XTEG! R HXP DM DQ 0P ROARJWDYJHR D UDRIED SRMEBIRW LFOAQ) BWRAP MG\ ZKHD  WH
AP DHOHIGHMP DM WHSIRHAQIVOHIQWHHD® WHY QP HRV SO/ DHIQRYHG RU. WH
P DIULQYRYH/ QRYHORUXQHNB{ BJ DOM-RUHY

7KHDIJWIDMUQHR UDRIED SRUMEGIRWYIQH FHVR DFRXHG ACEQMY Ll D) DARADMG Z W \WHH
XQUARYHS I DOCAMRYY LY GRAP DAIDD , Q\VRP H FDAY \WWH &RP SO FOCRAMMDIRIED HAWP DMD WDQJHR GRW
BHFDAHWKHHLYIQU | LFLHQAQ RP DARQUHIDLAQ) \KHP DARLS GRRXIK W/ QRABRWEBIVR SUHARZ VW FHYTIQW \KH
RARRP HR \WHHXQUARYHG GICCCRNRYY \WH&RP SO). EHIHYHAKDARHHCAIRQY Z LOCRAMEYIGD RUQWH

)
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DJ.J U DA KDYH D P DMUDODGHYH H 1 HARQ RUFRQRIEDAMG WAXOVR RSHDIRY/ | LDGADOSRMR) RUCTXLAW |, Q
WH WLG TXOWMUR WH&RP SO0 CFRGHG (RIMPXULY) GIDOFRWR CSSR IPDMD P LAIRY FROIMMY
SUP DUO R QMDMRQDIGVHMEP HUWRW\KDAZ HIHP DD SOGLOWHI RAW TXOWUR

: DUDQMY
7KH&RP SIQ SURVIGH/MBEGZ DUDQIAVROP D) R WSIRGFRNVZ MMQWHYMX Q) ( QMHBSHVEIP HA7 KH
ICHON | RAWEELGZ DUDQN SIRIUP VIVIGFOXGHG Q2 WHUPXUHOADEL QN D52 \MHUQR AU QN

7 KH AOQIH LOQ \WH \WIEG Z DU CCELAOW | RUMH QCH P RQKY HIGHG 6H-BWP BHU 0% vV D/
IRBZV
,QPLORY -
YDDQRHDVR - DQXDU

, GFUDVHI RUZ DUDQNVIMKHG
, FUDVHI RUSUH H MY Z DUDQMY
" HAUDHIRUSD P HQV

YDDQAHDVR 6HWP EHJ

7KHERP SI) LQRUHDVHG \KH \WEIQELG SUH H M) Z DUBQIY CFRXKODI RUWH 964@Q) ( QrHBSH\HIP HOAR
PIORQOMG P LEIRQIRAHWKUHP RQKMVHIG-G6HBMP BHJ 0% WSANHD DG PLARQOG

P LARQ | RUWH QCH P RQMY HIGHG 6HBMP BHJ 0% WASHRAYHD Z KIFK Z D/ BFRG-GLO&RWMR
UAYHOHY RQ WH XQDXQWS FROGHHG FRORICDMG WIAP HOV R RSHDIR)Y QREE® DAMEXAMG VR D SUH CFTXMUNRY
P DO CRMUCY IMXH 7 KH LQRUDWH 1Q WH SUHH MY CRRXCODWRADMG Z W \KH &RP SOQ 1 \WEQELS Z DUIQN
SIRIUP ZDVIQOHFGE 1P SRMIQNVIRRYAKXAK DAHEQ) \BOMHR FRYHIDIH SHUMMWFDP VH SHIHGFH DG
UADAYHD LP P DMMFTIP VKIMRY

( QMLRCP HNCP DALY/

7KH &RP S IV RSHIDIRYY DUH \XEMPMR 00G DIHRMG B |HGHIO MBM SIRVICADD DG GFOD@Z V DG
UXDIRY/ I R [P RY RMHUWQIV HMUREP HABOP DMLY LFXAQ) FIP DM AKOQIH DG JUHIKRAH JD/
HP MR/ KHDGK OQG \OHW P DMWY LGFOGQ) UHDMG \R \WH XVH R KD DUERXY P DMIDY OQG RAHU I XDRY
P DAY ( QMURP HQEDRSHIDIY SHP W Z KIFK DU \KEMRAMR P RALIFDIRY UH3HZ DODGG BWYRIDIRQ PD EH
UG | ROWH &RP S VRSHIDIRYY 7KH&RP SDQ P RQVRLY DG UHYLHZ VW RSHIDNRYY SURFHBXUMY QG SRIAHY/
| RUFRP SIDQFH Z WK \MHVH @V DQG U XOMRYY * - HSW\KHAH FRP SCOGFHHIRW UM R HYLURGP HQEDICELQW LV
LCKHIHDNQWHRSHDNRQR \WH&RP ST VEXMQHY DVIVWA/Z 1\ RKMHUFRP SDQHVHII IHGLQMP LOUBMQHAHY DG
WHIH FOQ BH QR DRKUDFHWDAOMURGP HBDICELMNY RUQRIFRP SIOFHZ LOQRAKDYH D P DMUIDOOGYHYHH I HAARQ
WH&RP S VI LGADOFRQAMRY BAXAOVR RSHDMRQ/RUTNXGEW

7KH&RP S CFRXHG HMURP HRBD WP HADIRY REQIDIRYY R PIIRQOEG  PLARY IRUFBOXS
UAMRLDARY OOG RYRQ) P OQMIGFH D06 P R BINXAUWP HOV D/ R 6HBWP BHU 0G' HHPEU

UASHRAIYHD Z KIFK DUH LGFOGHG 1Q 2 \WHUPXUHQMICELOWY GG 2 \MHUCRGPAU-QAMICEL QWY RO WH FROG-FHG
FRORICDAGEDDGRH\KHAV

2 11 EDDGRHKHNDUDQIHP HONV

SHIRAFDM WH&RP SIQ HOMY LOR R EDDGRH \KHHAFRP P LW HOV LFOXAQ) \KUAV ERQB/ DQG GIWLY R
FUHEVWAR | XOLEDFH B0 RE@I DARQY UHIDMS \R \GHALLLE SURWIAW LOUXUDGFRH DOG VM BRLDIRY $ VR 6HBAP BHU

DG’ HH-PEU \WH &RP SO KDG RAMBAQ) FRP P LW HQV TP RQIMY \R P IGIRQ DG
PLAORY) WASHRAHD + MRUFDD R P DAMIDORDIP V KDYH EHHD P OGH DIDQAMMHH | LOOGADDLQWNKP HOV 7 KH
&RP SO0 GGQRMDYHD) RM-UR | EDDGFH\KHHAUDQIHP HOVDVR 6HBWP EHJ DG HHPBEU

)
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6HD LOKIDQFHURHYHY

7KH&RP SIQ TV Z KRD RZ GHS FEBWH IQKUIIFH FRP SDQ. 0 RXQEIQ 3WILUH , QXIFH&RP SIQ. 30 3,8

Z KIFK L \XEMPAXR DSSTFCEG! LQAXUDGFH WGV DG BIXTURYY LY/ WH SUP DN LOMKUHJI RUMH &RP SQ TV H SR
UHDAG VR Z RIHWFRP SHODIMRQ JHHDOIDEMY SURSHW SIRGAWIIELMY DG DARP REGI ACHAON $ GAURIDD
WH&RP SO0 P DQEIQY D \HD LOKUDGFH UAHYH | RUKHDOK LOUKUDGFH SURIULP V R | HIHG W HIJLE®! HP SR H 7KH
&RP S SXUKDH/ H AW FRYHIIH 1 URP XQUADMG LOAKUDGRH FOWIHY DG RBVIQY \WLLG SOV FRYHIIH | RURMH
IRP VR LOXIDIH

0 3,& HWEEQKH/ D WAHYH | RUHIP DAG G/ RQ USRS FIIP V DQG WRVH LRAUHS EXAWCRA HAU-SRUAG
XM Q) CRAMDUDDSURMRNRQY DG KIMRUFDOWHIGY 7 KH WAHLYHY DUH RIWL LHG Z WO 2 WHU FXUHOAICELOMAY RU
2 WHJ RPAUHMITELOMNY R WH FRIGHQHG FRORICDMS EDDGRH WKHV EDHS RQ SIRWRIRY/ R Z KHD WH
HXP DMG QW Z LOEH SOG 7KH AP DAV \WDADBH X\ HG R UHFRG SRAMQIIDGRHY RQ FOIP V DH LKHMO®
\KEMRARYH DG CAMOORDIP VFRXGS Gl HUIURP TP RXQNV BHFRUGHS Z KLFK FRXTS UAXONQ DO LFUDH RUGHFUDHR
H SHOHLQIXMHSHIRGY

6HD LOXDFH WAHYHY H FOQQ) FHIEQ P RQVUFREGIQ$ FRQVSD CE® ZHH  PLARQDYG
P LARQD/R 6HBWP EHJ DG HHPBEU UAS-RLHD

1RM  5HDWSSDUNV

SXVUXOQAR \WHESIQR| 3DHOAR-DHG \R EH D UADMG SOV \R WHERP SI). DIGIFFRAQIO QR UADMG SO
WEQURNRQY RUEDTCH- KDYH EHHQ UHSRUMG \KEVHTXHQAR \WH 6 HSDDARQ DG MMEXIRY' DM, Q FRIGHAIRDZ W
WH6SIQRI \WH&RP SIQ HQMIG QR DQ®P BHUR DIUHP HONV Z WK 30UHAR JRMHODWWH 6SQR| DG SIRYIGH D
[P HZ RUN | RUKH UHDMROKLS EHE HWHSDWAYJIRCQ) |RZ O (FOGQ) EXVRAIP MG\R\WHI RIBZ LQ)

$  GHEDUDIRQDYG' IMUEXWNROSIUH-P HW VEIVI R WH SUFLSDCORIROV\R EHVIN-DLQ FROQHARQ Z LW WH
690QRI LFXQQ WHWIQMHIR DAV OQG DAXP SIRQ R QCEOMNY DG HABEDKHY FHYEIQ WKW DG
REQ DARQ/EHE HOWHERP SO0 DG 3DHOWRIBZ LY WHESIQR! LFOGQ) SURFHBUA/Z LW UASHRAR
FOLP \V\XEMPAR LGP QU LFDNRQ DQG UHDAG P DY

$ 7UDQUMRY GHMBH $IJUHPHWV JRYHG/ DIOP DAKLY UHDIMY \R \WH SIRYIMRQ R VHIYLIFHY EREZHHD WH
&RP SI) DG 30HNRQ DWDQMMRICEDLY 7 KHVHYFHAKHERP SI). UHFHYHYSUP DUO [FOGH\KSSRW
I RULQ RUP DARQWAKGRER)\  UHIDAG | XQRIRYY 7 KHWDIQMMRQVHYLFHY JHHIDD FRP P HAHGRQWHEMR
69QRI DIEOHH SHAMGWR EHFRP SBIMGRYHUDSHIRGR RGH\ HIU EXVWIR (BRI HAKDQ\E R\ HOLY DN\MUWH
690QRI

$ 70 O DAY $SIUHPHON JRYHOY \WH UASHRRYH WKW UASRQUELONY DG REQIDIRYY EHETHHD WH
&RP SI) DG 30UHQAZ WK UAS-RKR DIOOVY P DY/ 10 DEAMRQ \R FHIEQ UMMPMRQY Z KIFK JHH.DD
SRAEWKH&RP S0 [URP \BNGQ) RUIDAQY) \R\VENH D) CRMRQ |RUSHIRG/R YO LQ) GQIW [P \ER
\ HOW\R DV &Q) DVILYH\ HILY |RTBZ LQJ \WH6SIQ R \WDAZ RX@S SUYHAIKH 6SIQR | 1URP TXON LY DV
W IBHIRUS 6 [HEHIDLGFRP H\Y SXISRWY LFOAQ) TP MIMRQY R \WH &RP ST W/ CHAW R SXKH
AHMEQ VADADLF WDQURNRY/ 7KH DIRFDIRQ R CCELOAY |RU SD URDMWY BV 006 WESRWY) DG RKHJ
HP SR HH\S] P DALY LVFRYHIG B \WWH ( P SR HHO DNLY$ JUHHP HOADQE WH DERFDMRQ R ACE QN | RU
DORKNHA H/LVARHIGE \WH7O 0 DIWYS JUHP HOV

7KH | LCDQADOWEAMP HQAP SCFAR WHH DIUHP HOV Z DV P P DMIDODV R 6HSWP BHU DQG IRUWH
WUHDGGQGHP ROMVHIGG6HEWP BHU

7KH IRTZ LQ) GVRAMRQ WP P DU H/ CRAW BHEHHD WH &RP SIQ  DQG 3DUHQMKDARARXAUG SURUVR WH
FRP SBURQR WHESIQRI

5 HIDWMS SDUNWDQDRANRYY

7KH&RP SDQ DQG 3CUHAKDYH KIMRUFDID KOG LOMIFRP SDQ DRV UAKEMY) 1Q UHYHKHY DQG H SHOAVIRU
ERN SDM¥Y SURU\R WH 6SIQRI  7UDQIRNRY/ BHEHD \WH &RP SO0 DG RAMHU BMCHMY R 3DHVZ HH
FROUGHIHG UHDMG SOV WIQERNRYY 5 HYHXHY | RUSURGKAW DQG HYLFHY SIRIGHG R 3DUHQAR. \WH&RP SDQ Z HH

P LAIRQ | RIH WKUH P RQMY HIGHG 6HBWP BHU OG PLORQDMG P LARYIRUWHQOHP ROMY
HXGG 6HBAP BHU oG UAGHRIMHD  7KH FRIV LPXUHG B WH &RP SI) UHDAG \R SUIRSEW DG
\HYEHY
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SUADHGIRP 3DHMZHH P LEIRQIRIWHWUHHP RQMYHIGHG 6HBP BHU DG PLAORQOEG

P LAIRQ | RUMH QGH P ROV HIGH 6HBWP BHU s3] UASHRIYHD  DOG DUH FRQEICHS Z MO &RIAR

UHYHOKHY RQ WH XQDXQWE FRIGHHE FRORICDMS WIAP HOVR RSHIDIRYY 7KH&RP SIQ DOR JHIHDMS UHHY

IURP IWHDAW P HMRGLOMMMYR  PLAORQDG P LAIRQ I RUWHWKUH P RQKY HIGHG 6HBAP BHU DG
WSAWHD OB PLORQDG  PLARY IRUWH QQH P ROMY HIGS 6HBWP BHU DG

UAGHRRHD

&HVHQ UHIDAG SOV \WDQLRNRYY EHE HHD WH &RP S DOG 30UHOAKDYH BHHD LGFOXGHS 1Q \WHH XA
FROEHQVHG FRORIEDAG | LADADOWERP HONV SURVR WH SR 7UDGH UHRHLYDEGY DQG SO CEGV DV Z HOIDY QR
ADGH UHFHLYCEGV DG SO CEGV EHE HHOWHERP ST DOG 3 DUHIATUH FDK VMBI DG DUH SUHIMG Z WMQS$ FFRXQV
UFHYCE®! DOG $ FFRXQV SD CEG! R WH FRIGHIHE FRORIEDAG EDDGRH \KHHV 7 KHH TP RXQN Z HIH SBYRAD
SUAHOAGDY XHIURP UHIDMG SOV DQG* XH R UHIDMG SOV UASHRAIYHD 7 KHGQHAHTHRAR \WH\VHNBP HAR \WHAH
LQMFRP ST WIQLRIRYY LY WH GRMS Z WO &DK 1GZV IURP RSHDIY CRAYMIY RQ \WH XQXQWS FROGHOHG
FRORICDMS WBAP HOVR DK IBZV $VR ' HHP BHU WDCH BFHYCEBVIURP 3DMHZHH  PLARY
CROWECH UFHYCEGV 1B 3DMQAZHM P ILGIRQ \WDGH SD CEGV GH\R SDUQAZHH P LAIRQ DG QROWICH
SO EGVGHWRIQZHH P LARYD

$ CFDIRQR FRSRIDMH SHOHY

7KH XDQWE FRIGOHS FRORIEDAG WHAP HQV R RSHIMRYY L(FOGH H SHQH DIFFDIRYY |RU AHMEQ
FRSRUDM LQ UDXKPMUH DG REHMKDG HYFHWWDAZ HHSURMGHG B\ 3DUHONRQ D RHAD) H3EDULY LGFOAQ) EXW
RATP WG R CFFRXQIY) DQG [ LGDADOWERWY WKLY Y GI00 KXP 0D UARXUAHY 1QRUP DIARQ WRKGRBRI\
LOMUDFH HP SR HHEHH LW DG RKHUMKDUHG VHLYLEH/ WDADUH HAWHUAVGHALLLFDED LGHOIVICEGIRUGUHA® DIEXTE®!
R WHE&RP SI) SURUWR WH 6SIQR1 7KHH H SHQHY KOG BHHD DEBFDAG \R WH &RP SO RQ\WHEDIVR QLW
XVDIHZ KHQ\SHAL LFDED LGHQWLOEG! Z 1K \WH WP DQG-USUHERP LD DERFDMG RQDSUR IDBEDLY XMQ) UYHHY
7KH &RP SO0 W/ P DI HP HOAFRQUGHY \MLY DERFDARQ \R EH D UDRIEG! U GRMRQ R WH X\ DIRQ R \HYIFHY
SURYIGHG ROWHEHH WHFHYHG B, \WHERP SO GAUQ) \WH SHIRG/ SUMAQAG SUR MR \WHESIQR | + RZ HYHU \WHH
H SHQH DORFDIRYY/P D (RAEH LQAFDAYH R \KH CRMODH SHQHY \KDAZ RX@S KDYH BHHQ LPXUHG KOG \WH & RP S
EHH D WBEDERH FRP SO GAUQY WH SHIRGY SUMAMG DG\KWH P D (RAUH GRAZ KDAKH &RP S IV UAXOVR
RSHIDARQ/P D EHLQWHI XU

$ @WK CP RXQNKDYH EHHQ GHHP H3 R KDYH EHHQ LGPXUHG DOG VHABG B WH&RP S0 LOWH SHIRGLQZ KIFK
WHFRAVZ HIH U FRG-G D06 DHIGFOGHE Z WLQ 1 HASDHONQYHAR HOARQWMH FROGHHG FRORTIEDAG EDIRH\KHW
SURARWHBSIQRII

$ EFDIRY/| RUP DI HP HOWFRIV QG FR SRUDM\XSSRWWHYLEHY/ SURMG-G\R WHERP SDQ. SURMRWHESIQR |
ZHHD/IRBZV

) RUWHWUHP ROKY ) RUWHQGHP ROMVHIGG
H)G-G6HWP EHJ 6HBWP EHJ

.QPITRY

&RWR UBYHHY

6HIY JHHDIDGDE LQMADAYHH SHOH/
7RED

&DK P DQDIH HMWDQGIHLCDCRQ)

3URU\R WH 6SIQR1 D PIVMUW R WH &RP SIQ TV \MEMGDUHY SDMWASDMG 1Q 30UV FHOADD H5 FDK
P DIHP HOADQG | LCDCAQ) IXQRANRYD : KLGH\WH &RP S P OQEICHS EDON DFFRXQIV IQWH TP HR LW UASHRYH
GIDOHIMY 1Q REU\R FRGEFAD \WR @ BXMGHN FDK Z D/ P DDIHS FHWDD D/ SOVR \WH RYHDDWDXY
IXQANRY DQG 3DMQARYHMY. D FDK SRR SRIUP ZKHIE FDK ZDV/\ZHBMURP ) \XEMADY CFFRXQN
LFOAQ) WH&RP S IV CFFRXQV RQDAEL® EDAY 7KYP HKOQWP RSP 1] H5 FDK P DQIHP HQADQG Z D/ XWHG\R
HOXUHDOR 30HOAVBMQHAR/KDGWHZ RINGI FOBABOH-G-G\WR UQWHUAD R @ LR

" HHEQ) RQWH&RP S v FRQUEX\R)/ DQG Z WKGLLY. O WK OQG | URP \KH FDWK SRRO IWZ DY HWHUIQ D GHWV
GUEQ RUERIRZ 1Q) SRIMRY 1 R P DXUMY GDM/QRUSD, P HOWAKHZX®V Z HIHRAEHS LOWHDI P HOVIRYHQQ)

)
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1 RMAVR & RQGHVHG & RORIEDAMG ) LQDGADCBVMWP HOWV 8 QOXGWG

WH FDK SRRIY SIRIUP QG WHH Z DV QR SHIRGEF FDK \FIMBP HOAD/ SOWMR \WH FDK SRR SIRIUP $VR

" HHPBEU WHERP SIQ KOG RAMBDEQ) WAHYCEGY UHIMG VR TP RXQN SURYIGHS \R 3DUHMV FHORDT H
FDWK P DI HP HOADQG | LQDGAQY I XQRIRQR! P LAIRY Z KIFK LV LFOGHSLQ5 HIDAG SOMY R/ UHFHYTEGIRQWH
FROGHOHG FRORICDMG EDDGRH \KHHN7 KH EDDIGFH Z DV \HABG SURUVR \WH 6SIQR| 7KH&RP SDQ SOIG LQMMW
HSHOHR GWWID P LARQ IRIWHWUH P RQKY HIG-G 6HBWP BHJ DGOWWYD  PIARQDEG

P LAIRY |RUWH QCH P RQKY HIGHS 6B BHU oG UAGHRIMHD  RQ ERURZLQIV IURP 3DV
AHQABD H5 FDK P DI HP HOADQG | LGDGAQY IXQRIRD 7KH&RP SIQ UFHYHG IQMMMWCGFRPHR P LEIRQ I RUWH
WUHH P RQMV HIG-G 6HBMP BHU DG PUAORODEG P LARYIRUWHQOHP ROKMHIGHS 6HBAP BHU

D% UASHRIMHD RQIP RXQVFRQUEXAG\R \WHFDK SRRIQ) SIRIUP

5 HIWG SDUV QRMY'SDL DE®!

7KH&RP S KOG \KRVMP DG B WP ERURZ 1Q) DUDQIHP HOVZ W 3DUHASUR VR \WWHBSIQR| 7KHH
ERURZ LQIV KDYH BHHQ LGFOGHG LQ BRI FXUMHNDQG RIPAUHQMIDELOAY Z WQ 5 HIDMG SO QRM/ SD CEG! RQWH
FRQGHQHG FRORICDMG EDDRH\KHWV

7KH ERURZ 1Y DUDQIHP HOW Z W 30UHAZ HH SUP DUO |RUZ RINGI FDSMIDQHHBY DQG | RUILQIGAQ) . AHMWIQ

DFTXMMRQY DG KOG 0Q DJJ W DM SUGASOOEDDRH R P LARQ OG PLARQD/R -XH 0%
CHHPEU WASAHD 3URVMRWHGESIOR| WHERP S \HABG PLAORQR UHDME SOW CRAV
SDCE®! ZLK WH UP DQQ) P LAIRQ FROQUEXAG B\ 30BOMR \WH &RPSIQ DV HIXW 7KH &RP S
WFRIQ] HG IQMAAVH SHOH 1URP  UHIAG SDW GRM/ SDCE®H R PLEIRY |RU \WWH \MUWH P ROMY HIGG
6HBNP BHU 0% P LAORQ G P LAIRQ | RUWH QCH P RQMY HIG-G 6-BAP BHU 0%
WSHRAYHD $VR ' HHPBEU LQMPMAED CEGI R 30HAZ DY P LGIRQ UHIIMG \R UHIDAG SOV RV
SD CE®

1 HAEDUHONQYHE HOW

$ VDUAKOWR \WHESIQRI 1 HABDUHONQYWY HONQWHFRIGHHG FRORIEDAG EDDGFH\KHANZ DVI XCD \HABG
RQWHGHEDMRQDG' [MUBMRY' DM

3URUWR \WH 6SIQRI 1 HASDUHQMOQYHAR HOMOQ \WH FROGHQHG FRQRICDMG EDIFH \KHV OQG XQDXQWG
FROG-QHG FRORIEDAG VAP HOV R HDAW UBUHAG 3DUHOAY KIRUFDOLOYHWY HOALQ \WH &RP SIQ \WH QW
HIFAAR WIQURNRYY Z W 30HOADQG DERFDARYY |URP 30UHW DGG WH &RP SOV CFRP XOMG HIQQIV 1 HV
NIV HY VR 3DUHQADHLGFOGHSE Z WLQ 1 FABDUHQAIQYHWR HOV XU \KH \KUHH P RQIMY HOGHG 61H-BWP BHU

FHVEIQ 6SIQ R UHDMS DAWF HW Z HH UWFRES R UHGRMIQAHY [URP 3DUHAVDQG \FVBP HOAMR 6SI0QRI

WEQURIRQYZ 1\ 3DUHNZ KUK UGG LQ D QHAIGRU-DH R RIEDHTXLWY R P LARY 7 KHHLAP V\XEWERNID

FROIMMGR WHFRP SBUWROR \WHERGH AOQHDVGHAUEGIQL RM ' HEWDGG\WHVHNBP HWR LQAFRP SO0

G-BADY GRAUEHS CERYH 7KH FRP SRHOV R 1 HAMBIQU HY VR 3CUHIARY \WH XQXAWMS FROGHQHS FRORICDAMS
WEAP HON R FDK 1GZ V DG \WH UFRGALODIRD W \WH FRUMSRQAQ) [P RXQN SUMAG Z WMQ WH XQDXQWMG
FROG-OHGFRORICDMS WP HOVR HIXW Z KLFK LGFOXGHY FHMBIQQRQ FDWK HBP HV Z HIHDVIRTBZ V

) ROWHQOHP ROMVHXG-G 6H5WP EHU

.QPITRY
1 FARDOS HYAR 3DUHNDY UH BRAG RQWHXQXQWE FRIG-OHE FRORIEDAG
WBMP HOVR DK BZV
( X FROMEXNRQI URP 3CUHNHIDAMGVR WHVANBP HOWR 5 HIDMG SOV CQRMY
S0 CE® 2
2 \WHUGRQ FDK CRMYLMYAYZ 1\K 3 DUHMGHN

1 HAADQMHY VR TURP 3 DUHADYUH BRMG RQWHXQDXGWS FRQGHHG
FRORICDMG WP HOVR HTXIW

1 HARDQS HY VR 3DUHADY UH GRMS RQWH XIXGWS FRQGHQHE FRORIEDMG WIAP HQVR  FDWK | GZ VIGFOGH/ JHHIDO LQOGAQ) CRMMEY
DGOIRFDIROR 3DFOAVFRSRDMH SHOH/

2 WHUGRQ FDK DRIV Z 1\ 3CUHQVGHABUP DUO FROMNR \WHGHAFRQUBWRQI URP 3DBHWVURP \WHFRP SBURQR \KHERQGH FKOQIHDY
GAEGIQIRM ' HEWIRUWH QQH P ROKY HIG G 6HBWP BU D05 LGFRP H\E H/SOIG B\ 30UHQNRUWH QCH P ROKY HIGHS
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1 RMARE& RQGHVHG & RORIEDAMG ) LQDCADCB\IMWR HONV 8 QOXGWMG

1RM  6XSSGP HOECFDK IGZ LQRP DARY
&DK H SHIEWUIHZ HHD/IRTRZ V

) ROWHQGHP ROMVHGHG 6H5WP EHU

,QPITRY

, QMINVEIG

,GFRP H\f W/SOIG

2 SHDMY FDK | BZ VXVHGI RURSHDMY GDH/
2 SHIDIY FDK | BZ VXVHG I RUI LQDGFHBDHY
) LCDQALQ) FDK | BZ VXVHG | R LCDGFHODAY

1 RO FDK LMY DG LDGAQ) WIQLRRQYZ HIHDVI RTBZ V

) ROWHQGHP ROMVHIGHG 6H5WP EHU

,QPITRY
$ FRXHGSXUADH/R SIRSHW STIQNIGGHMLSP HW
5LIKAWR XVHDXHVRERQHGIQH FKOQIHIRUQE. RSHIDIY GDHICELOMNY
5LIKWR XVHDXANVREBGHGIQH AOQIHIRUGH. ILCDFHGDHICELOMY
( TXW FROMEXNRQI URP 3CUHNHIWG\R WHVAAMBP HOWR 5 HIWG SOV
QRM/SD CE® 2
" HEVDXXP HLOFRQGHRROZ W DEXMGHNFRP ELQDIRD 2

1RM  ( DUQQIVSHIMKOUHDQG \KDUHKREEHMIHTXIW

YDME QY SHUMDH LV FRP SAMG B\ AYIAQ) GHAIGRRP H DMIBXABED! R WH ERP ST B\ WH Z HIKWMG
DHIIH Q@ BHUR WD RANBOEQ) GAIQ) \WH DSSIFCEG! SHIRG ' LOWS HILQQIV SHUNKDH LY FRP SXAG B
AYIAQ) HNFRP HDMIEXBEG\R\WH&RP SDQ B\ WHVRIEOR \WHZ HIKWWG DYHIIHQ® BHUR KDWY RAMBAQ)
GAUCY WH CSSIFCEG! SHIRG SOV \WH HIHWR GOMYH VHRXUMIY 7 KH FRP SAIMRQ R AOMG HILQQIV SHUNKDH
H FOGY/WHHIHVR \KH SRMND0H HIAMH R \KDUH EDHS L7 DB/ Z KHOWHHIHAWR \KH SRMDOH HIAMVHZ RXTS
EHDQMIOMYH

2 QWHGHSDIDARQDDG' IMMEXNRY' DM \WH&RP SO0 AMUMEXRG \KDUH/\R 3 CUHQNVKDUHRTEHYLQ
FROGHANROZ W WHESIQR| 7KLY OP RQAVEDHGRQ 3CUHANKD/ RAMBREQ) DAKH6HEDDINRQ DG
" IMMEXWRY' DM 7KH KDL QRAGMUEXMG\R 3 CUHQNKDUHRTEHY DHKHB B \WH&RP SOQ. DAWHDAKY

RN 7KHWHDXY  WRAN Z DY FROUEXMG | RUGR FRMGHIDIRQ DG LY WHFREHE RQ WH EDDQFH \KHIAZ W QR FRWY
EDAV 7 KH FOBX@ARY | RJEDIF D5 GOMG HIIQIV SHWKOH IRUDQY. SHIRG SUAHQAG SURJWR WH6SIORIT Z HH
EDHG RQWH QP BHUR KD RAMBIEQ RQWH 6HFSDDIRQ QG IMMEXNRY" DM DG KDYH EHHD URSHRYHD

SUAHOAG ) RUSHIRG/SURMRWHESIQR | W/ DXKP HG \WDARHH DUH QR GOMYH HIXU LOXUKP HON DAMHIHZ HH

R&RP SIQ \KOUH EDHGLY DUB/RAMBDEQ) DAKHWP H

7 KHFDBX@MRQR EDUE DG AOMG HIQQIVSHMDUHI RAWHWUHHDIG QCHP RONVHIG-G6HEWP BHU
DG ZD/DVIRIRZV

) ROWHWUHP FOMVHIGG ) RUWHQGHP ROKMVHIGG
6H5WP EHJ 6H5WP EHJ

,QP LARY H AF-BWEHNKDIHADWD
1 XP HDRU
1 HACFRP H
1 HABRW DMIEX\EEGIVR QRIFRQURTY LOMBNY
1 HACFRP HDMEEXBEGIVR WHERP SO
' HRP DR
UDIF Z HIKWG DHDIHQ® BHUR \KDUVRANBEQ)
' LOMYHHIHAAR \KDUH EDHGLY DB/ 2 2

" IOWSZ HIKWMS DHIDIHQP BHUR KD RANBEQ)
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$PUIH/ V&
1 RMARE& RQGHHG & RORIEDAMG ) LQDCADCB\MWP HONV 8 QOXGWMG

) ROWHWUHP FOMVHIGG ) RUWHQGHP ROMVHIGG
6HSWP EHJ 6H5WP EHJ

,QPIARY H A-B/EHMDHDY
( DQQVSHMDH

YDIF

" LOWNG

1RM  6KDWHEDWHEARP SHODWR)

SURWR\WHESIQRI N HP SR HYVR WHERP SI) SOMASDAG LQ 30UV \KDUH EDHG FRP SHODINRQ SO/
$ @07 DB/ JUIDMS XQEU\WHH SOQY Z HH EDFHG RQ 30V RA@Y KDWY 3URUWR \WH6SIQR| \KDHEDHG
FRP SHODIRY H SHOH Z D/ DEBFDAG \R \WH &RP S EDAHG XSRQ WH SRWR) R \WH 30UV \KDWH EDHG
FRP SHODIRQSTI/LQZ KIFK \WH&RP SO HP SR HVSDMASDMG

$WARHWPHR \WHESIQRI HIFK RAMBRAQ) 30HASHIRIP DOFH WRAN RONRQ SHIRUP DQFH \WKDUH XQWDG
UAMMPMG \KDH XQUKH B, D&RP SO HP SBR HHZ HIHFRMWMGLQR &RP SIQ. [ OB/ XMQ) DIRP XD GMIGHS
VR SUHYH WH LQNQUF YOOH R \WH CZ DB/ P P HADMY SURUMR DQG \MEVHNXHMR WH 6SIQR | 7 KH FRYHWG
¥ OBV Z LOPRQIH VR YHARYHUWH RIJLDOYHAMY) SHIRG Z KIFK 1V JHGHIDED WUH\ HOLY 1URP \KHJUDQAEDM I RU
SHURLP DFH\KDUH XQW DG UAKMEMG \KDUH XQW DQG | LYH\ HOWYI URP \KHJUDQACDAM | RUSHURUP DQFH AN RSMRQ/
7 KH LQRUHP HBOFRP SHODIRQ H SHOH UHIDAG \R \WH FROMHYMRQ R \KH \KOUH EDVHG [Z. OBV Z DV P P DAUIDOWR \KH
| QDA DOXTAP HOV

( 1THRARYH-XQH WHERP SI) FABEDKH-GWHS PUIH/ \& 2P QEXV, GHOIYH3@D @ 300
$ \RIOR KDWY/ DH DR FG IRUMBOFHXQEUWH - 3@ 7KH 3@ SRIGY I RUKHJIWQV
R WD ROIRY I(FOAQ ,(RHOMYH VAN 2 SIRYY 006 QRODOOLG WHAN RSIRYY 5 HIMERG 6\WAN 8 QW
3568V  3HIRP DFHEKDHE QW 3368V  CUGRMHNKIUH EDHGLIY DB/

CXUCQY WH LG TXOWU R WH &RP S JUIQMG 568 V WHBUAHONY REAQ@Y KW R WH
&RPSI) (OFK 568 HMBY\KH UFASIHOAR WFAHYH RH\KOH R FRP P RQWRAN XSRQ YA 7KHH5 68 VR
YHINRQ\SHAILHG DM/ ' XUCQY \WH\KLLG TXOWMUR WHERP SIQ JUIQMG 368 VU RACY
\KOUWWR WH&ERP SO). DAL HASHURUP DOFHGYHY 7KHH368 VRT YHANQO DK 7KHQ® B-UR RAQY

KO/ R 368 VAR EH UHFHYHS XSRQ YHXY Z LADEH GHAMIP LGHS EDVHG RQ WH UHIMYH CRKUHYHP HOAR- SHURUP DQFH
P HMEV 368 V D EDHS RQ LQMEIOI LGDGADOSHIRUP DGFH P HAMFY RURBD\KDUKREE-U UMD UHDAYH \R D SHU
JRXS

7KHIDUYDDOHR 568V OJG 368 V EDHG RQ LQMEDD! LOGADDSHIRP OFH P HUFV 1V GAMP LGHG XMQ) WH

FRMQ SUFHR \WWH &RP SDQ IV &RP P RQ 6\RFN DAJUDRQAMEDM ) RU368 V WDMQFXCH D P DNHAMARQGWRQ \WH
&RP SO P HOXUH/\KHI QUYDOHXMQ) DO RQM& DR P XOWRQ

&RP SHODIRQH SHOH LY UFRIQ] HE RYHUWH YR SHIRG | RUMP H EDWHG 7 DB/ ) RU368 V EDHG RQ\RED
KIUHKREHUUHMD FRP SHODIRQH SHOH LY BHFRIQY] HG Z KHMHURUGRAIKH P DUNAAFRQAMRQ LY DAEGHS DV &Y DY
WH VHIYLFH FRAMRQ LY P HAY) RU368 V EDWHG RQ LQMITO! LGDADOSHIRP OJFH P HUEY FRP SHODIRQ H SHOH LY
UHFRIQ] HG RYHU\WH VHYLFH SHIRG RQD L WY SURTE®! WDAMKH SHIRUP DOFH FROGANR) Z L@EH DFKIYHG 7KH
&RP ) UDXHXHY/\WHSURETELOIV R YHAMY DR USRI SHURG DQG DEWVIWWHFRP SHODIRQH SHOHEDHG
RQ LW SURTTELQUV DRHAP HV - HKDYHHBRAMG\R UFRIQ] HI RUHWMUY DY/ DQ DEWWE HAR FRP SHODIRQH SHOHLO
WH \[P H SHIRG D/ \WH IRUHVMUY RFPU ([ SHOH LV UFRGG 1Q &RIWR  UYHGHY DQG 6HIQY  JHHIDOUG
OGP LQVADAYHH SHOHY DVLGRXG

7RIED\KOUH EDHG FRP SHODIRQ H SHOH [ RUMH WUHH DG QQH P ROV HIGHS 6HBMP BHU 58]
DOG WH UASHRYH LGFRP H S EHHWUHFRIQ] HG Z DY LP P DAUDD\R WHH XQDXQWMS FROGHG FRORIEDAG
I LCOADOXTAP HOV

1RM  BXEVHTXHOAVHON

7KH &RP XY KDV HYDODAG \KEVHNXHAHYHON REPXULQ) WURKIK \R WH GDM WH XCQDXAWG FROG-OHG
FRORICDAG! LOCADOMIAP HONZ HMIMKHG YDHGXSROWLY UMEZ. WHERP SI) AGCRAGOM D) \KEHIXHV
HYHQN WWDAZ RX@S KDYH UTXLUHG DWW HQVRU GVFBRXUH 1Q WH XQDXAWMG FRIGHOHE FRORIGDMS |LCDGADD
WBAP HOVH A-BADY/ QAVFBRHGLOQWH QR HYHZ KHH
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\RP ,QG-P QIIFDIROR * LWHRARYDQG2 [1LFHY

6XEMANR 6Z W @Y WH&RP SIQ) IV DMFGV R DARALDARY SURYIGH | RULGGE-P QUIFDIRQR WHP HP EHVR WH
&RPSM IV EROG R AUWRRY DG H HRAWH P DHP HQVDI OQWACEOMY DIMQ) 1Q FROGHURY Z W \KH
SHIRP DIFHR WHUGAAYLQVKAK FOSCAW DQG SHIP MIKH&RP SO0 \R DEYDRHWHH SHOHVR GHHIEQ) D) TFW
MWRUSURFHHEQ) VR\VKAK SHYRQARWHH \WONRMFOG-GLQLQMXDFHFRYHJHRUDGYDR-GE. \MLG SO

8 QEU6Z W FRSRDM @7  DQ IQEP QUIEDIRQ B\ WH FRERIDIRQ R D QURRURUP HP BHUR \KH H HRAYH
P DCIHP HQAIQ UAINRQ VR SRAMQNIDSHYRDOGCELDN 1Y GRAH | HRMYH R \KH H WAMKH QURRURUP HP BHUR WH
H HRAYH P IR HOMOQMMURID RU JIRAO HOHM® YIRDAG KIY RU KHJ FRERIDM GANY \RZ DB/ WH
FRERUDIRY ) XUKHP R \WHIHHIIOP HAMY R \KDWKRGHYP D GVAKOUH WHBDH \WHQURRY OGP HP EHYR
WH H HOAYH P DEIHP HOMURP  QCELOW |RU WHU FRIGEME WH H WMKH UASHRIYH IDRV DH NRZQ R
\KDUHKRTHY 6XAK GQVAKOLIH LY H I HRAH RQD Z W UASHRANR FIP VR WH FRSRUDIR) DG R WRVH \KDUHKRGEHY
Z KR CBSURYHS WH GVAKDOLIH RUZ KR KDYH MGPH CFTXLHG WHUKDWY 1Q | XONRZ GGIH R \WH QVADUH 0 RW
YIRDIR)/ R FRSRIDM Q7 OUH BI0GG DV YIRDIRY/ R GANY \RZ DB/ \WH FRERUDIRQ UDKHU\KDD \RZ DB/ \KH

\KOUHKREHY |, Q DEAWRY (AP QUIFDNRQR RMHUFRQMRIY SHYRYY LFOGQ) \KIKREHYR \WHFRSRIDIRY 1V
QRIBHP WG XQEHIBZ W FR SRIDMOY

7KHDMFBVR DARADIRQR D6Z MW FRSRDIRQP D DOR AR WDAKH FRSRUDIRQ \KDDLQGP QI\ DG
KRS KDP GW \R WH H WOASHP WG B \WH @Z  \WH GUHRRY 06 H HOAYH P OQIHY RAWR DAV R WH
FRSRIDIRY DIDQAMKMIDMHG SHIAQ) RUFRP SBIMG CAIRY $OR D FRSRIDIRY PO HOMJIQR DG SO IRU
QURRWDOGR | IFHACEON LQXUDERH Z KIFK P D FRHUGH @ HNFWDYZ HD

7KH &RP SDQ KDV SXUKDWHS OGG P DQEQY GURRY DQG RILEHY CIE@Y LQXUIFH \WDAFRYHY AHMEOQ
TCHOWYOEGH SOA/R IWALHRRYDGRIFHYRII). SHIRQZ KR LV RUZ D/RUKDY DIBHE\R BHFRP HDGLHARU
RURN LFHURULY RUZ DALY RUZ KR KD/ DI UHHG VR VALYH DAKH UDXHMR \WH&RP SO DV D QUHRARURURILIFHUR
DORAHU FRSRIDIRY)  SONGHIKLS  MEQAYHDMUH  WKWVRU RIKHU HQMSUMH DG WDIVFRYHY WH &RPSI) IRU
UHP EXUHP HOAR SD P HOW\R IWQUHRRY DG R LEHY DG \KRK SHIRQVIQUAGHRAR \IKFK QCELOMNY DQG H SHOHY
SURVIGHG\WDNKAK LQUXUDGFH LY DYDLOE®! RQ CFR-BEEGIMP V Z KIFK GAMP LADNRQ\KDDEHP DCHE \WH&RP ST IV
EROGR GURRYIURP \WP HVRWP HDVCBSURSUDM

\RP ([ KEWDQG) L(DROCB\BM HYBFAKHGV

( [ KW

1XP EHJ ([KIEIW HAUSWRY

[ 6HEODIRQDOG' MMBXNRO$ JUHP HQVADME D/R -XCH B DGEHEHD+ROP / \GDXG\WH
GRPSI) LGRERDAGE BHHFHKHHOW([KEW R \WHERPSV)RP . ILOGZLKNWHE( &
RQ-XH

_ $ WFOVR $ WRADIROR WHERP SO0 LFRSRIDAGE. B HHFHKHHOW ([ KBW R \WH&RP SIQ
YRP . ILGGZ W WKHGE( & RQ-XCH

| 2 UDQ] DIRIDO5 HIXDMRY R \WH &RPSID  LGFRSRDMS B BHHHIFH KHHO \R ([KEW R \KH

GRPSNIV)RP . ILBGZLKWHE( & RQ-XCH

,QG-DMH @DMGD/R $SUO B OQGLPRY +RBIP ) IQDFHB6 / / & \WH&RP SI) DG+ RBIP

/ V& D/* XOQRY DQG7KHYONR 1 H <RNO HIBQ7UMARRPSI) 1 $  DV7UMAH LGFRERDMG

KHHQB WHHFAHWR ([KBW \RWHERPSQWSPHEPHOMR W)RP  IIBGRQO D

) LG XSSBP HABD, QG-OMH CDAG DVR $ SUO B DIGIPRY +ROP ) ICDFHS6 // & \KH
&RP S0 DQG+ROIP / \B D/* XOWQRY DOG7KHYOINR 1 H. <RINO HIBQ7TUMRRPSI) 1 $ D/
70MM LFRSRDMG KHHO B\ WHHMIFH R ([KEW  \R WHARPSIQ W$PHIPHOMIR  \R
YRP  IIGGRQO D

_ , QMM CDMSDVR -XCH B DGLPRY +ROP ) IQDFHS6 / / & \WH&RP SIQ DG+ RBIP
/\B DG 7TKHYON R 1HZ <RIN O HIBQ 7UMABGRPSI) 1 $ DV 7UAAH LFRERIDAMG KHHQ B
WHHHFHWR([KEW RWHERPSQV)RP . IBGRO-XCH
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([KIEW
1XPEHJ

( [KIEIW HAUSWRQ

6XSSBP HQBD, QMM CGDAMG D/ R -XCH B DX OPRY +RBIP )IDFH 86 //& WH
&RPSI) +ROIP /\B D/OWG 7KHYON R 1HZ <RN 0 HIRQ 7UMVERPSI) 1 $ DV 7UMM
IFRERDAGKHHOE, HHHFHR([KEW \RWHERPSIQ V) RP . IIOGRO-XH

5 HIIRDARQ 5 LIKWS JUHP HOVGDMG D/R $ SUO B D@GCPRY +REP ) KOFHS86 // & WH
&RPSI) DOG +ROIP /\B LGFRERDAMG KHHMQ B UHHHFH \R ([ KEW R \WH &RP SIQ
$PHIPHQMR W)RP  ILBGRQO D

5 FIIMRDARD 5 LIKW $ JUH-P HOV QDAG -XCH B DGIPRY +ROIP ) LDFH 86 // & \KH
&RPSI) DG %l 3 3DUEDY 6HXUMEY &RS %R$ 6HXIMKY ,F &LMURS * GEDDO DNV ,GF
* RBPDQBOAV &R // & -3 0 RUDDGHHUMAY/ / & O L) XKREHEXUMAY/S 6% / / & DUG600NIGELUS 6
&OBAEDO DNV / / & DV HIBUO OIHY IFRERDAG KHHOQ B\ BHHFH W ([KEW  \R \KH
GRS IV)RP . IBGRY-XH

2 SQROR 3DX0: HW SUNGG : KDWRQ * DUWANRY / / 3 DARWHYDIGWR \WHH FKOQIHCRMY

7UIQMMRQBHYIEH/$ JUHP HOMEDMGDV/R -XQH B DIGEHRHD+ RBIP / \BDIGWHARP S0
LFRERADAGE. HHHFHKHHOWR([KIEW  \R\WHERPSIQ V) RP . ILBGRY-XH
70 0 DY $ JUHP HOVEDMG DV R -XCH B OQG BHEHD +ROIP / \B DG \WH &RP S0
I(FRERDAGE. HHHHKHHOW( [KEW  WRWHERPSIQ V) RP . ILOGRY-XH
(P S® HHO DWLYS$ JUHP HQVEMEDVR -XCH B DQGEHEHD+ ROP / \BDIGWHERP S
LFRERADAGE, HHHFHKHHOWR([KEW  \R\WHERPSIQ V) RP . ILBGRY-XH
, QMIBAMID 3URSHW &URW/ IFHQH $JUHPHW GDMG DV R -XCH B DG EHEHD

+RBIP 7HK@R®R\ / VB DGSPUH7HKERR\ 6ZIMHDG/ / & LGFRSRADMSBE  UHHHFHKHHQ\R
([KBW RWHGRPSRQWV)RP . IIGGRY-XH

7WDaE-P DN/ [FHQHS$ JUHP HQMDMEDVR -XQH B DQGIPRY +REIP / \@ + RBIP 7HK@ER®I\
/\@DG$P U H7HK@RR\ 6ZIMWHMG/ / & IGREADMGE HHHFHKHHQWR ([KEW  \R\KH
&RPSNWV)RP . ILGGRQ-XH

S5HRMNQ &UHAVS JUHP HQVAMSD/R 0 DK B DGIPRY WH&RP S +RBIP / \@ D/
* XOUIQRU + RBIP ) IKOH86 // & DV YRWRZ HJ \KH / HIGHY SDW \WHIHR -30 RUDQ &KDH YN
1$ D/$GPIQWDINYHS JHQMVDIQE %L 3 30UEDY DvV6\ QAFDNRQS JHQVIGFRERDMG B\ UHHIHFHKHIHQ
W([KEW RWHERPSQWV$PHEPHQNR W)RP  IIGGRQO D

THP / RDQ&WAVS JUHP HQVADAMGDV/R 0 DK B DGLPRY WH&RPSIQ +REIP / \@ DV
* XODQRU +RBIP ) LQDFH 86 // & DV URWRZ HJ \KH / HGHY SOW \WHHR -30 RJDD &KDH %N
1$ D/$GRIQWDNHS JIHQMDQE Y4 3 30UWEDY DV6\ QAFDNRQS JHQVIGFRSRIDMG B\ UHHHIFHKHIHQ
W([KEW R WHERPSQIV$PHEPHON R \R)RP  IIBGRQO D

YRP R ,QGP QIFDIRQS$ JUHP HQVIGFRERDMG KHHQBE LHHHHFHW ([KBW  \RWH&RP SIQ WV
YRP  HBGRY) HELAW

$SPUH/\@ 2PQEXYV ,(FQIWH 300 LGFRSRDMS KHHQ B WHHHHFH \R ([KBW  \R \KH
&RPIMWV)RP 6  IBGRY-XH

$PUH/ \@ (PSR HH 6\RAN 3XURKDH 300 LGRSRDMS KHHQ B\ LHHHHFH R ([KBW R \KH
ERPSIWV)RP 6  IBGRQ-XH

(PSR P HIAZ I1HJ/ HWWU GDMG 0 DK B DQGGEHEHD-CPIH* HQRROG+RPIP 86 @&
IFREADAGKHHQE HHHFHW([KEW \RWHERPSIQ V) RP  ILBGGRY) HAXDY

( P SB P HY$ JUHP HQM@DAGO D HIHRARYH-XCH B DQGEHEHD1 R ) RUBWNIEG
$PUH 7HKERR\ 6ZMHDEG // & LGFRERDAG KHHQ B BIHHFH \R ([ KEW W WH
SRPSIQVSPHEPHOMR W)RP  IIGGRQO D
$ P HIG-G D065 RFABMG ( P SB P HY/$ JUH-P HOMEDMG0 D HIFANYHGHBWP B-U B DB
EHEHD -OPH + LODWG +ROIP 86 ,(F LFREADAG KHHO B WHHHFH\R ([KEW R WH
GRPSIN VSPHPHOMR W)RP  IGGRQO D
$ P H)GHG DJG 5 HABMS ( P SR P HY/$ JUHP HOVADAG 0 D HIHRANYH - DO B O
EHEHD ,DQ-RKQARQDG+RBIP 86 ,F LOFRSRDAG KHHOB WHHWFHR ([KEW R WH
GRPSIQVSPHLPHOM R W)RP  IIGGROO D
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gx% ( [KLEW HFUSWRQ

| (P S® P HQV$ JUHP HQV GDMG $ SUIO B DG BHEHD -DQ -HIWK DG WH &RP S
IFRERDAMSKHHQE UHHHFHWR ( [ KKEW \RWHERPSIQ VS PHIPHOM R \R)RP  ILIGBG
RQ0 D

- , QRIEDIRIO $ WLIQP HVS$ JWHP HQWV GDMS 0 D B DG BAZHD 1RMJ ) RIWWOG
$PUH 7HKQRRI\ 6ZIMWHMEG // & IGREADAM KHHQ B WHHHIH \R ([ KEW R WH
&RPINWVSPHIFPHMM R W)RP  IIGGRQO D

| / IR 6XEMGDUIHY IFRSRDAMGE. HHHHFHKHHOW ([ KEW R \KH&RP SIQ V$ P HIZP HQML R
W)RP  IIGGRQO D

_ ERQHOW (W <RXQ/ /3

| &ROFOMR 3DXO: HW 5UNGG : KDWQ  * DUMRY IFOGG IQ ([KAEW  \R MY 5 HIMADARQ
BB HQV

_ SRZHYR $WRUH  LFOGGRQVI@DMHSDIHWR\KLYS HI VADNRQ 6\BMP HQV

| YRP 7 6\BNP HQWR ( @IHONVR 7KHYDNR 1 HZ <RINO HIRQ7UMWRRPSIQ 1 $  Z LW UASHRAR
\WH, GGHOMHAMSD/R $ SUO

_ YRP 7 6\BM HQWR ( QIEMNVR 7KHYUINR 1 HZ <RNO HIBQ7UMWRRPSI) 1 $  Z W UAGHVWR
\WH, GGHOMHEOMSDVR -XH

| / HARUR 7 UDQWP LWID
,QICHH  \MMEBIYOMQHNS5 HSRWY) / DRIXQIH ; %6/
&RYHBDIH, QMIPYH' D) LB |RP DWGIQL %6/ 1Q( [ AW

_ ) L@ ) HH70EG

) LOGKHIZ I
&HWIQ SRURY R WV H KIBWKDYH BHHQ UHIRMG SXWXOQMWMR |, \WP E lY R SHXDMRQ 6. $PUH DUH/ R IXUDK

XSSBP HAUD DOXQHIRKMGARS. R \MYH KIEVWRWHE( & XSRQUWUADHIW

,\WP

8 QGHMNQIV

D 7KHXQ@EIGHGUIMEOAHIE XQEHWAH/

7RILGI GUQ) ) SHIRGLQZ KIFK R | HYRMNIBVDHEHQ) P DGH DSRWH I HRMWHLP HIGP HOARWLY
U ADAROWBRP HOW
L 7RIGFOGHD) SRSAM/UTXUGE 6HURY D R \WHEHXUMA/S PR

L 7RUHGRNQWHSIRSHMYDY | CRAVRUHYHIVDIMGQ) DAMAMHH I HAYHCDMR \WH U MDARD
BAP HOAV RUWH P RIBFHASRIAH | HRARYH [P HIGP HQMMHIR  Z KUK LQAYIGD® RULQ WH
DIJUIDM USUAHVD | XQEP HMED FKOQIH LQ \KH LQRUP DIRY VAM R 1O WH UHILDARD
BAP HOV 1 REMMBQEQ) \WH IRRQ) D) LGRBDH RUGHFBDH 1Q YROPH R \HRXUMEY
RIHMG U WH \REDGRIMU YODOH R \HRXUMEY RIHIMG Z RX@ QRAVH AHHG \WDWVZ KIEK Z D/
WOIMMIG DOGDQ GHYIDARDIURP WHEZ RUKLIK HIGR \WHHXIP DAGP I LP XP RIHIQ) WQIH
PD EHWHGRAMGLOWHIRP R SIRSHAMVILGGZ W \WHERP P MWRQSXUKOQARS XB  E L
LQ\WH DIJWIDM \WH AOQIHY LQ YROP H 006 SUFH WBWHOAR PRIAWDD  FKOQIH LQ WH
PP XP DIJWIDMRIHIY SUFHVHNVRW LOWH? &DBXONROR 5 HIMWDARD) HH \BEGILOWH
HI HRRYH U DAADARQ WP HW

UL 7R LFOGH DQ P DAUDOLGRP DIRD Z WK BASHAMR WH SOQ R GMUEXIRD RASBYRA®
AVFRHS 1O WH UILMADARD I HWVRU O P DAIDO FKDQIH \R \KFK L RIP DIRQ 1Q \WH
U ADNROBRP HOV

7KDVIRJWH SXERHR GAMP LQQ) D) ACELOW XQEHJWH 6HIXUMEVS PAR HOFK \KFK SRIW

HIHARYH P HIE®P HQAVKDEDEH GHHP HG \R BH D G U IADAR WBAP HOAUHIDG) R WH \FFXUAEY

RIHMGWHHO DIGWHRIHIQ) R \KFK VHRXUMEY DARDAIP H\KDIEH GHHP HG R EHWHLQWIOERD

ILGHRIHIY WHIR DG

7RUPRH IUP UIIMADIRD B\ PHIQV R D SRWHIHAMH [P HIGP HOAMDQ. R \KH VHRXUMKY EHQJ
UDIMMIGZ KIFK WP DQXQURT DAKHWLIP LDIRQR \KHR | HIQ)
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7KDMRUWHSXERHR GAMP LQQ) CCELONV XQG-UH6HUMEVS FAR RDQ SXUADHI HFK
SIRGFMY ILBG SAKOQMR5X®  E D/SOVR D UIIMDIRY WBAP HQAUHDAY \R 0O RHIQ

RKHWDQU-IMDIRQWIAP HOVUOLQ) RO5 X! % RURKHAWDQSIRGHRMAY | LBGLQUHIDFHRY
5XB  $ \KOOEHGHP HG\R EHSOWR DG LGFOGHGLOWH U MADIRQ B HWD/R \RHAM W
[ LLYUVHG DAUH | HRAYHEHW 3URVIGHG KRZ HYHU\KDACR WBRP HOAP DCHLQD U MADARQ WEAP HOWRU
SUIRGHRMY \WDALY SDIR \WH U MADNRQ \WIAP HOARUP DOGH LQ D GRXP HQAGFR SRIDAG RUGHP HG
LFRERDAGE U HIHFH LOR \WH U RDNRQ WP HARUSURSHRMY KDALY SOVR  \H U MRDARD
DAP HOAZ LD D/ AR D SXUFKDWHUZ W DWWP HR FROAEPAR \OB! SURUVE KK | LWAKVH \KSHYHGEH RU
PRAI D) WBAP HYNKDAZ D/ P DCH LQ WH U MADIRQ WP HINRUSURSHRMY WDAZ DV SOWR WH
U MDNRQWTMP HONRUP DCHLQDQ \VKFK GREXP HQAP P HADMD SURMRVKFK MR | LUIKKH

7KOVIRU\KH SXERH R GHMP LQQ) QCEMV R \KH WMEOAXQEH \WH 6HXUMIY $ PAWR DO
SXUKDHULQ WH LQUDOGMMEXWNRQ R \WHVHRXUMEY 7 KH XQGHILI GHG U LMADQWKQEHAINAY WDAIQ D
SUPOY RIHIQN R VFRUMEY R \WH XQGEHILIGHG U MAEQASXUCQANR WLV UHD ADIRQ WA HQW
UODEBWR WHXQGHZ UMEY P FIKRG XVHG VR VHIDWH VHRXUMER AR \KH SXURKDUU L \IH VHPXUMY DUH
RIHIGRARGWR VKK SAUKDHE. PHIQVR D) R WHIRIZ LQJ FRP P XQFDIRYY \WHXQE-DILIGHS
U MAEQAZ LG@EH D VHIBUVR \WH SXUKDWHUDQG Z LODEH FROUGHBG W R | HURUVHIDVKAK VHEXUMEV \R
\KFK SXUKDHJ

L $Q SHIPIQDY SIREHMVRISRESRMYR \WHXQGEHLI GHS U NMADQAHDIY) R \WH R 1 HIQ)
UHMXUUHG R BH I LBHIE SXIXDQAR S XB1

L $Q IBHZ UMY SRGHM/UHDNY \RWHR I HIQ SUSIBGE RIRQEKID R \WHXQEDLIGHS
U IBOARUXVHG RUUH HIFGAR B\ WHXQE-LI GHG U LMADQWY

UL 7KHSRMRQR [Q RK-UIWHZ UMY SRSHAMY UHDMY R WH RIHIQ FRQEQQ) P DAMIDD
L RIP DARQ CERAWKH XQGLIGHG U IMQARU LW VHRXUMEY SIRYIGG B\ RURQ BFKOD R WH
XA GG WIMADQANIG

lY $Q RKMUFRP P XQFDIRQWDAY DQRIHIQWHRIHIQ POGHE WHXQGEILIGHG WO LMADQNR
WHSXUKDHJ

7R\XSSD B\ P HIQVR DSRWAH | HRAYH P HIGP HADEILQ RUP DARQ FRFH(Q) DWIQLRIRD DG \WH
FRP S0 EHQ) CFTXUHGLOYRYHGWHHMOQ \WDAZ DV QRANH\KENMANR . DG LGFOGHG LOWKH U MDIRD
DM HQAZ KHQIWEHFTP HH | HAMH

E ,QROUD/LQEP QILFDIRY | RJIEOMY DIMQ) XQEHJWH 6HRXUMAY $ PAR PD EHSHP WG \R
AURRY RILFHY O35 FROARTMY SHIRY R \WH UIBQASXUXOQMER \WH IRIJRQ) SIRIMRYY RJ
RNHZ [VH \KH U LMADQAKDY EHHQ DGYIVHG \WDAQWWH RSIQROR \WH 6HRXUMIY DQG ( [ FKOQIH&RP P WWRQ
\KFK LGP QU LFDINRQ LY DIOQMEXETF SRIR. D/ H SUWHG LOWHS$ PADGG LV WHIH R XQHIRIAHE®! ,Q
WHHHARDADFOIP | RULQE-P QU LFDARQ DI DQNMKAK CCELONY RKHAKDQWHSD P HOAB. WKH UMDV
R H SHOAVIAAWHG RUSOIGE DAVRRU RIFHURJARURTIY SHYRQR WH U BQAQ\KH\XFRHA XO
GHHOHR ) AR \KMWRUSIRFHEQ LV DAHWG B\ XK GUAR RIFHURJFRQMRIY) SHIRD 1O
FRQGHRAIRQ Z WK \WH VFRXUMEY EHQI BIMAMIG \KH U REOAZ LGD XQBW IQWHRIQROR LW FRXQHOWH
P DWUKD/EH-QVHMBG B FROARTIQ) SUHFHEHQAMKEP VIR DFRXWWR  CESURSUDM MUMG PR WKH TXHIRD
Z KHKHAK LGEP QULEDNRQE, WD OQWEXECE SRIR DvH SUAMHGLOWHS PAIGG Z L@EHIRHGHGE
WHI LCDODEWAFDNROR KA WKH
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3 \KHD  1LBGZ W\KHEHRXUMAY DG [ FKOQIHE&RP P IMRQ SXXOQMR WHG HXUMEVS PR DVLP HIG-G \WHE$ PV DOGWHUXBVDQG U XOMRQAKHXQEH \WH
S5EXBV  \ RX KDHDINHG VAR XUQVK RURSIQRQD/ARWH®I DIW R \KHVHRXUMEYEHQ) UH MG XQEHWHS HIMADNRQEVIIAP HQW 7 KHS HIMADIRQ6\BARP HABHDM/AR

WHUH VADNRQXQEHWHS PAR \KH, WKHIV $ L DJJ U DMSUCASICTP RXQIR 6HIRUL RM/GH I DJJUH) DMSUCA.SICIP RXQW
R 6HIRUL RM/GH I8 DJJU-I DMSUGASIIEP RXQIR 6HQRULRMWGH DG LY DJJ U DMSUCASICIP RXQIR
6HIRUL RM/GH FRIDAWHD WH3$SUO ([ FKDQIH1RM/ DG % L DJJ U DMSUCASICIP RXQIR 6HIRUL RM/GH I
DJJU-) DMSUCASIOIP RXQAR 6HIRUL RM/GH L DJJU-) DMSUCASIOIP RXQAR 6HIRUL RM/GH LY
DJJU-) DMSUCASIOIP RXQAR 6HIRUL RM/GH Y DJJU-) DMSUCASIOIP RXQAR 6HQRULRMWGH DG YL DJJWIDM
SUGASITP RXQIR 6HIRUL RM/GH FRODAVHD WH3-XCH ([ FKDQHL RAW DQG \RIHKHUZ DKWHS SUO ([ FKDQIHL RMV \WHE ( [ FKDQIH1 RMV

DOGWHJXOUIQMY/R \KH( [ FKOQH1 RMVE! \WH&RP SO WHE* XOUDQMHY
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7KH( [ FKOQIH1 RAVDQGWH* XOUDQMA/DUHVWR EHR | HIMGLQH AKOQHIRU L IRXUMAIRVR \KH, WXHIVRAMBEQ) CRMANDVZ HHIMWKHGROS SUO

FROAMHD WH$SUO | QUIOLRM/ DQG L M VHIHVR \KH, WXHIVRAMBOESQ) CRMAKDAZ HHIMKHGRQ-XCH FROAMHD WHE-XGH  , QUIOL RMV
DG \WHAMHLZ BNWHS U0, QUIOL RAY \WH?, QUIOL RMW  DOG\WHIXOUIQMIAKHIR B WHERP SIQ. 7KH( [ FKOH1 RMWVZ LOEHIWXKHGE WH, WKHILQ CFFRUEIFH
ZOKWHWPVR L IQWHFDHR WHSSUO ([ FKOQIHL RV \WH, GGHXMUH CDAGDVR $ SUO WHSSUO  YDH,QIHIMH TP RY WH, WXHU \WHJIXDUIQRLY
QP HoWHHOQDIG7KHYONR 1 HZ <RINO HIBQ7OMERPSI) 1 $  DANKWAH \WHS 7UMAMH  D/AXSSOP HOMGE! \WH) LLIWBXSSEP HBO GEHMH ADAGDVR $ SUO

P R \KH, WXHU \KHI XOUDQRLY (ZP HOWHHOQDQGWH7 UMM WHES SUO  6XSSBP HOBO QG-OMMH DG \WIHKMHUZ INWHS SUO 9D, QG-OMM WH?S$ SUO

,QGOMH DG L IQWHFDHR WH-XGH ([ AKOQIHL RV \WWH, GGHIMH @AGDVR -XCH WHS-XQH  YDH,QEOMH TP R WH, WKHJWH
JXDUIQRY QP HE\MHHQDQG\WHT7 UAAH D/AKSSBP HOMGE! WH) L6 XSSP HE0 QEHIMMH GMSDVR -XCH P RQJ \KH, WXHU \WWHJIXOLIQRY TP H\WHIHOQDOG
WH7UMAH WHS-XQH  6XSSOP HQED QE-OMH DQG \WIHAHLZ WWWH-XQH  YDH, QGHOMH WHS-XQH , EHOMUH

, QFRICHANRDZ W WHI XUMKIQ) R WMLYRIIQRQ Z HKDYHH P LGHGRWLQHY RUFRSIHYFHWLHG RURKHZ VHIGHQNIHGR RANDNI CRIRD R \WHI RTRZ LQJ)
GRP® HQV FRIBAIYHD \WH?' RPXP HON

WH5 HILADNRQG\BRP HON

WHSSUO  9DH, QG-OMMH LFOGGD/( [KEW  \RWHS HIMIDARQG\BA HOMDQGWHS SUO 6 XSSP HBD QG-OMUMH LFOGQ) DVDD
H KIEVWHHRWHIRP R ([ FOQJH1 RM LFOGHEDY( [ KEW  \RWKHS HI DR B\BAP HQV

WH-XH  %DH, QG-OMH LFOGGDV( [KIEW  \RWHS HIMIDMRQGVBM HOMIGWH-XQH  6XSSBP HBD GGHYMUH LFOGQ) D/OD
H KIEVWHHRWHIRP R ([ FOQJH1 RM LFOXGHEDY( [ KEW  \RWKHS5 HI DR 6\BAP HQV
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WHS HMIDARQS LIKWS JUHP HQMEDMEDY/R $ SUO WHISSUO 5 HILMADIRQS LIKWS JUHP HOV TP R WWH, WXHU WHERP SDQ. DOOG
WHIQUWICBXADHYR WHS SUIO , QUWIOL RAW LGFOGHEDY( [ KBW  \RWWHS H DNRQG\BMP HOAVDQG

WHS HIMIDNRQS LIKWS JUHP HQMDMEDY/R -XCH WHE-XQH 5 HILADARQS LIKWS JUHP HQIV DG \RIHKHUZ [\ WHS SUO
5 HIADARQS LIKWS JUHP HOAMKH? 5 HIADARQS LIKWS JUHP HQV TP R WH, WXHU \WH&RP S DOGWHG-DBUP DI HY DAY \R\WH-XCH , QUIOL R
(FOGGDV( [ KEW  RWKH5 HILMADARG\BRP HQV

,QOEAMRY Z HKDYHH [P LGHG L \KFK @P MAMGACE@ON FRP SIQ UFRGVR \WH, WXHADAZ HKDYHFRQUGHHG CESURSUDAM LGFOGQ) DFRS. R WHFHWLFDM
R |RWP DARQDQGWHP WWGADEMN ARP SQ. DIUHP HAR \KH, WKH FHMWLHGE) WH, WXHUDVIQH | HANRQWHEDMR \KLY Gk DOGFRSHVR UAROMRQ/R \KHP DOIIHYR
WH, WXHUHDA) R\KHLWAOGFHR WH( [ FKOQIHL R FHWLHGE, \KH, WXHUDQG L \WAK RMHUFHWYLFDAY DI UHHP HQWDQG GRAXP HOMWDAZ HGHHP HEUHBYDQNDQG
GHHWDY DvDEDUYIRMHRIQRYH SHMGEHEZ : HKDYHDOR UHIHG XSRQ\KH | CAXDCP DY FRQEECHS LOWH U-SUAHQBINRQY DG Z DUDQIAR \KH, \WKHUP DCHLQWH
" RAXP HQVOQG XSRQPHWIFDM/R SXEQF R | LADYDQGWHR ILFHYR \WH, WKHJ
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,QRXUH P LODMRQR \KHGRAXP HIVUH HUBMGVR CERYH Z HKDYHDAXP H5 Z WWRAWQG-SHIGHAOYHIMI DIRY \WWHIHXGHHWR DI DMBY \WHGIDO
FOSAWR DOIQAYIGDYZ KRKDYHH HXMGDQ R \WHGERR® HQVUBYLEZ HSE! XV \WHDAKHQNAW R DIGERAXP HIV\XEP [WHGVR XV DV RUI LD \KHFRQ RUP LW R WH
RWIDYR DOGRXP HON\KEP KGR XVD/FHWIHG SKRWBIF U-BIRGFHERUARQ RP HEFRSIHVR YDIGH MY DIUHP HOVRURKHUGRAXP HON \KHDAKHQWAW R DEDRH
OGP HONVDQG\WDAKHWEAP HONVUHIDEQ) P DAMYR | CRAQWWHRHWLFDMY UFRUGY DI UHHP HON LOXWKP HQVOQG GRAXP HQMWDIZ HKDYHH TP LQHG DUHIFRXUDMOQG
FRP SBIM : HKDYHDBR DAXP H5 Z MKRXWOQG-SHIG-QAQYHXUDIRY L \KDARH( [ FKOQIHL RAYDQG\KH* XOUDQM-YZ LOEH WAKHG DY GAAUEHG LOWWHS HIADARQGVBRP HON
L \KDAKH( [ FKDQIH1 RM/Z L@EHIQ\XEWERAD WHIRP DEAHGWRWHS SUO |, QGHUMHDG\WWH-XQH , QEHOXUH DvOSSOAEG! DQGWOND LQRIP DARQRP WG
IRP \AK |RP Z L@EHSURSH® DG UL WDAKHERP SIQ LVYDIGD H MY DOGLQIRRGMENEQ) XQGHMHOY VR IWMUNGRIRQR RUDY] DIRY LY WDAHERP SO
KDVDOQHHADY SRZ HJDQG DAKRIW\R H HXAM GHIMHUDQGSHURP IWREQIDIRQVXQAHMWHS SUO , QOHOMUH \WWH-XQH , QGHOXUHDQGWH* XOUIQMY Y \WDAKH
H HPMRQ GHIYHY DOGSHIRP OFHE WHERPSIQ R WHS SUO |, QGHOMUH WH-XQH , QGHQMUHDQG\WH* XOUDQIMAVKDYEHHDGX® DAKRUY HGE DIGHHADY
FRSRUDMIPMRQ DGR RAMRDMKHERP SO VOMFGVR LR SRIDRQRURKHURU D] DARDOGRAXP HOVRUKH@OZ VR IWMUMVGRNROR RJDQ] DARQDYG YL WHGH
H HFPMRQDGGHIVHY R WHSSUO  , QOHOMMH \WH-XQH , QEHOXUHDQGWH* XOUIQMAVE, WHERP SDQ XQEHMH@OY VR IWMUNGRNRQR RUDY] DIRY : HKDYHDOR
DAXP HOWDAHAKR WHE SUO |, QGHMHDGWH-XGH , QEHOMUHFRQWA/ B0 00 YDIG DG E.QAQ) REWIDARQ/R \KH7 UM
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YOG XSROWHDERYH DG VVEMPAAR \KHWEIAG DAXP SWRQY H F-BIRQYDQG TXOM LFDMRYY Z HIHR WHRIGRQWDV

© KHROX® IMKHG DANHUFDMG DG GHIYHIGE \WH, WXHUDI CLONWH\XUHOE-UDQG FORHDAROR \WH, QUT0L RMYDAHVRI LOWKHS HIMDARD
6\IAP HONDQGLIQOFFREDGFHZ M\WHWP VR \WHS U0, QG-OMHDGWH-XQH |, GG-HQMUH DYVCBSTFIEG! DG WHUAGHRYHS HIWDARQS LIKWS JUH-P HON \KH
([ FKOQH1 RAWZ LOFRQXYAM®J 00 YOG DUG ELQAQ) REQIDAR/R WH, WiHUHQ RUA-TEGI DI DQWARH, WXHULQ CFFRUEIFHZ W WHUMP V H F-BAKDAKHH RIACELON R
WH( [ FKOQIH1 RWP D EHEMPAR EDQNXSRA IQROHA  UHRIDQ] DIRY | IIXGXBRAFRQYH DFHRMEQV HJ P RDRUXP ROMP LMUQY VO HAMY FHAARWAT WKW
JHHIDE DOG\KEMPAR JHHICBUCASGVR HIXW UWHDGBWR Z KHKM-UHQ RUAHTELOW IV FRIGHHG LODSURHHAQY LQHTXW RUDMIY

© KHQWH( [ FKDQIH1 RM/DHG® IWKHG DARHNDAG DG GHIYHHG DI OWKH\KUHE-UDQG FOGRHMNROR \WH, QUT0L RMYD/AHVRI LOWKH
5 HIDARQG\BAP HONQGLQDFFR EFHZ MOWHWP VR WHS SUO  , QO-OMUHDGWH-XCH |, GGHQMUH DY/CBSTFIEG! DG WHUAGHRYHS HIDARQS LIKW
$ JUHP HON \KH* XOUDQM-VZ LOFROANMMAMGI 00 YDIG DG ELQAQ) REQIDIRQ/R \WH&RP ST H) RUAHEGIDI DQUMNHERP SO0 LQIFFREDGFHZ MK\KHUNLP V H A-BARDV
HIRAHELOW R \WH* XOUDQMVP D EHVEMPAREDQUOR LORYHR  URIDQ] DR | UXGKEOWFRQYH DFHRUME HJ P RIDRUXP RMP (OUQY VO HRAMY FUHIRA
UKW HIHIDED DOG\XEMAMR JHHIDCSUCASBYR HRDXAW BIDBBWR Z KHKHUHD R HOWFROUGHHGLODSURHHAQ) LQHMXW RUDADY

7KHRIQRY/H SUWHGERYHOHAOP MAG\RWHOY VR WHEVBMR 1 HZ <RINDQGWH/ 1P MG/ (CHOW&RP SIQ $ VR WHEVBMR ' HIZ O 2 XURSIQRQ
LVUHGHGR Z W UASHRARWHOY V DQGWHUXGY U XOMRQY DGR G XQGEHMRH@OY V WDAHRXUH® LOHIHRAW
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© HKHIME FROHARXVHR \MYRSIQRODVDQH KIEWR\KHS HIMDARQ6\BIA HYDQGWRWHXVHR RXUQEP HXQEHAHKHDGQ) 3/ HID0D DAY FRQEIGHGIQWH
SIRGHRMVLGFOGHGLQWWHS HIMADARQBBAP HON, QILYLQY MY FRQHOAZ HER RAWHIE, OGP MWDAZ HARP HZ MMOWHFDAIRY R SHYRQY/Z KRHFRQHAV UTXLHGE. \KH
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P WMGICAEMY WH2E&RP SIQ” DQB$ P U H) LGDGAHS 6/ / & D' HIY DHAP MMGACHAW FRP ) DQGDZ KR RZ GGMEMADY R WHERP SR \WHE , \WKH) DG
VRIHM-UZ DN WHERP SDQ 3$PUH DG/ HIRUR 7 UDQWP MABD \WWH3/ MWD Z KLFK \RIHXHUFRQIAAS P U HIVRIHY \WHS ( [ FOQIH2 ITHY  \RH AKOQIH
DJJ U DMSUGALSITP RXQWV BHQRULRWGH  &86,31XPEU  5$1 DJJ U DMSUCALSIIIP RXQW 6HIRUL RMW/GH
&86,31XPEHU  5%$3 DJJ U DMSUCALSOCTP RXQWV 6HIRUL RAVGH &86,31XPEHU  5%$4 DIJWIDM
SUCASOTP RXQWV 6HIRUL RMW/GH &86,31XPBU  53$5 DJJ U DMSUCALSOCTP RXQWV BHIRULRMWGH  &86,31XPEU
5%$6 DJJ U DMSUGASITP RXQNV 6HIRUL RA/GH &86,31XPEHU  5%7 DJJ U DMSUGALSITIP RXQW
6HIRUL RMWGH &86,31XPEHU  5%$8 DJJ U DMSUGA.SITIP RXQW 6HIRUL RMWGH &86,31XPEHJ  5$9
DJJ U DMSUCASITP RXQWV 6HIRUL RMGH &86,31XPEHU 5% DG DJJ U DMSUCA.SOCTP RXQWV 6HIRUL RAWVGH
&86,31XPEHU  5%; WH([FKOQHL1RM |RUDOHDIIUIDMSUCASIOP RXQAR IWRANBEQ) DJJU-) DMSUCASOCIP RXQWV 6HIRUL RAV
GH &86,3 1 XPEHY 58/ 8 3%/ DJJ U DMSUGALSIITP RXQW 6HIRUL RAVGH &86,3 1 XPEHY 5$$
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P RXQW 6HIRUL RMW/GH 886,31 XPEHY 5$& 8  3%& 0JJ U DM SUGALSOCTP RXQW 6HQRULRWGH  &86,3
1 XP EHY 58) 8  3%) DJJU-I DMSUCASITIP RXQIV 6HIRUL RAVGH 886,31 XPEHY 58" 8 3%

DJJU-I DMSUCASITP RXQWV 6HIRUL RAWVGH &86,3 1 XPEHY 5$* 8  3$* 0JJ U DMSUCASOCIP RXQWV 6HIRUL RWGH
886,31 XPEHY 56+ 8 3+ DJJ U DMSUCA.SIITP RXQNV 6HIRUL RM/GH &86,3 1 XPEHY 5$- 8  3%-
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21IHY +ROHYZ KRZ DK \RH RBIIHWHU, QUWIOL RiP XWARP SBIMWLY/ HNRULQ W HMHR/

7 KHLOWMKPARQVIQFOXGHG Z LW WY/ HAMUP XWAEHIRTBZ HG 4 XHWARQYDQG LHTXHUV| RUDWIWEGRHRUI RUDGAMRCDOFRSIEVR WH3 LRSHRMYDQGWLY/ HAMU
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8 SROWHWLP VDOG\XEMRAR \WHFRQGWRO/R HIFK ( [ FKOQIH2 1 HU\WHXQEHMI QHGKHIE WIGHYARS P W) HI RUH FKOQIHWWHDIJ U DMSUGASDOIP RQAR |, AND
1 RAWIQEFDMGIERYH 8 QBWRKHZ VHIQAFDMGDERYH \WHXQEHWI QHG Z L@EHGHP HEWR KDYH\MIG-UHGWHI XQ@DJJ UH DM SUCFLSTCEP RQASUAHOMGE. \WH, QUID
1RV 6XEMAMR DQGH | HRYHXSRQ \WHIFA-BBIAHI RUH FKOQHR \WH, QUIOL RMAMGHIGKHIE  WHXQEHWIGHGKHIE H FKDQIHY DALIQVDQG\WDOM HYWR. RUXSROWH
REGLUR $ P W) HOWLLI KWM® DOGLOMMNQ DGR KK , QML RM/DYOHEHQ) \WIGHGKHIE

7KHXQEHIIGHGKHIE, LUHYRADED FROANMAM/DQG DESROMKH( [ FKDQIHS JHIADAKHWWKHDQG O | XCOIHOADQGDRLIH 1QICANR \WHXQEHMLIGHS Z W IX@
NIRZ GGEIHWDAKH( [ FKDQIHS JHAWIOR CRVDAKRHDIHAR $ P U HIQFRQOHARQZ MKKH( [ FKOQIH2 11HY Z W UASHRAR WH\MIGH G, QUICL RAVZ W XOBRZ HUR
EWPANROWR L GHIVHKEK , QUL R/ RO HURZ GHIKLS R \KAK , QUICL RAVRQWHCFFRXQMERRNVP DQEQHGE. WHIRRN ( QU 7UDQMH) CROW \RS$ P U] HOXG
GHIYHUDODFFRP SO0 1QJ FYMGHTHVR WU HUDGG DAKHQIAW DOG 1L SUMHKEK , QWNI0L RV R HURQWHERRWR $ P U HOQG UHFH.YHDOEHH IWDQGRKHZ M
H HAVHDOUWKWR EHH IADORZ GHIKIS R \KFK , QUI0L R/ DIQDFFREGFHZ MKRHWWP VR WH( [ FKOQIH2 [THY 7 KHSRZ HUR DR JUDQAMGLOWKY SO UDSK \WKDED
EHGHP H3\R EH LWHYRFCE®I DG FRXSBG Z LW DQLQMBMY

7 KHXQGHMIQGHSKHIB WHSUWHIV DG Z DUDQAMKDWH XQEHLI GHG KDV I X@BRZ HUDQG DAWRIMWY WR\MIGHU H FKBQIH DAL Q BRGWBQ HAMH, QWIOL RMAMEHIHG
KHIHB DGR OFTXUH( [ FKOQIH1 RV IMAXCEBIXSRQWHH AKBQIHR KR WGHIHG, QUWD0L R DG WDV P W) HZ LACFTXIUHI RRG DG XCQHIPXP EHHG W@ \WHHR | HHDG
FOOUR DOIHY/ WWXURNRY/ FKOJH/ DQGHXP BB DG QRANKEWMRNR DR DOHYHRDIP Z KHQWH\OP HDHOAR-BMGE $ P W H

7 KHXQGLI GHGOANGRZ BRI HAKDAKLY ( [ AOQIH2 [1HYLVEHQ) P DEHIQUAIDFHROLQM SUABNRQ/E, WHWEHI R \KHEHPXUMAYOUG( [ FKOQIH&RP P MIRQ WH
36( & D/AFWRIW LQCRITPNR GINLY XHG VR \KLLG SO WDAKH( [ FKOQIHL RAMVIWKHGLQH FKOQIHI RAKH, QUIOL RM/SXYXOQARWH( [ ROQIH2 [THYP D EHRIHIG
I RUUADB! WARGOOGRNHE VHWIQHWGE KREHVWHIR RAHMDD L 0 \KFK KREUMWDAYDQ® DILIDM R $ P UJ HZ MMOQWHP HDQQI R 5XB1  XQEHWHGEHRXUMEY
$AWRU LL 0 ELR\HIG-DBUNDMBXUKDAY, QUIOL RAVIURP $ P U HVR UAVHEBXOXOQAMRS XB  $ XQAHWHEHUMIVE PGS X® $° RUDD RMHUDYDDEG
H HP SIRY  Z WWRXWARP SIDCFRHZ I \KH U DMADARQ DQG SURSHRAMY GHIVHY SURMMRQVR \WHE HEXUMEYS PASURVIGHG\WWDAKFK ( [ FKOQIH1 RAVOUHIFTXUGLQWHR. DY
FRAUHR XK KRGHYEXMQHN DIG\KAK KRTEHYKDYH QR DUDQIHP HAWZ W 0). SHYRQWR SOMASDMIQWHAMMEXINROR \KAK ( [ FKDQIH1 R/ DQG DUHQRASDMASDIYY 1Q
DOG R RAQMIGWR SDMFSDMLQ \WHAMMEXNROR WH( [ FKOQIHL R 7 KHXQEHILI GHECANGRZ BGIHAKDYS P W) HGRA/CRANQMIG\R UNXHWRHG( & \R FRQUIGH) DOGWH
6( & KDVQRAFRQUGHIG\WH( [ FKOQIH2 |1 HYIQWHFRQM WA DQRIOPNRQ GINL DQGWKHUHFDQ EHQR DRKUDFHWDARHWIEH R \WHB( & Z RXGP DNHDMP LOUGHMP LCDIRQ
Z W UASHRARWH( [ FKOQIH2 11 HYDVIQRMHURALRYP WIRHY 7 KHXQEHWI QHGOANGRZ GEIHAKDAID KRTHAKDAY QDN LADMR $ P W) H RULYSDUWASDMY LORIQMBAR
SOMASDMIQRUKD/OQ DUDQIHP HUWRUXQGHMEAQY) Z W UASHRAR\WWHAMMEXBROR \KH( [ FKOQIH1 RIMAR BHOFTXUHG SXUMCQAR\WH( [ FKOQH2 1THY L FOQRABD RQ
\WHCESTFEGILQMSUAMRY/R \WHWEH R \WHE( & D5 LU P XWRP SO Z W \KH U DARQ DOG SURSHRAMY GHIVHY UL HOWR WHG HRXUMEVS PNQFRIGHRNROZ LK
D0 UADBIMBQLRNRD




7KHXQGIGHGKHIE | XUNHUU-BUAHOMWDVL DQ ([ FKDQIH1 RMVOFTXUHG SXUMOQAR\RH( [ FKOQIH2 || LY DHEHQ) DFTAUBGIQWHREMY FRUHR BNV
R WHSHYRQUAHYLQ) \WFK ( [ FKOQIH1 R Z KHAMHURUGRAKRK SHYRQIKHKRTHU 1L \WAK KREHURURKHUSHYRQKDY QR DUIQ) HP HOWRUXQEHWBOEQ) Z WMD) SHIRQWR
SOMASDMIQDAVMEXIROR \KFK ( [ FKOQIH1 RMVZ MOQWHP HDQQ) R WHG HRXUMEVS PADQGLY GRASDMALSDY 1O DGRV RAQMIG\R SDMASDMLO \WHAWIEXIROR
\KFK ([ FKOQIH1 RM/Z WMQWHP HIQQ) R WHBHRXUMEVS FADQG UL \IKFK KREHUR XA RKHUSHIRQLY QRIS D LADM . D/GHIGHGLQS XB!  XQGHMHGHRAUMEVS FAR
$ P W) HRU L \KFK KREHUR XA RKHUSHYRQLY DO DH LADM XK KREHURNKAK RMHUSHIRQZ LGFRP SO Z 1K \WHUH MADNRQ DG SURGHRMVGHIYHY WXL HOVR \WH
GHPUMEVS PARKHH \MNBSIFE®!

1 \MHXQEILI GHG LY RAD ELR\HBGHDBU WHXQEHILI GHG UHBUAHOM DAY (R DIHGLQ DOGGRYQRAQMGR HIDJHLQ DAMUBMRQR ( [ FKDQIHL RMV 1 \KH
XQEHILI QHG LY D EURNHUG-DBU IWH-SUAHIMKDMZ L@UHFHYH( [ FKDQIH1 RMVI RUWRZ QOFFRXQAQH FKOQIHI RU, QUIOL RMAKDAZ HHOFTXUGE. WDVDUAKOR P DNV
P DNGQJ CRAYMEY RURKHMDAQ) CRYNY DG CINGRZ GG HAKDAWY LOGHIVHUD SUIRSHRMVIQFRIGHRANROZ WK DD UWADD! R | HAR UAHTRURKHMEQI HUR \XFK ( [ FKOQIH
1 RV KRZ YHU B \RONRZ GGIQ) DGR GHIYHIQ) DSIRGHRMY WHXQE-LI GHGZ LOGRAEHGHHP HG\R DEP WWKDAMA/DQ? XQGHZ UML) Z MKQWHP HIQQ) R \KH
6HRUMA/S FW

7 KHXQGHILI GHG D0R Z CUDQMKDAFR-SBFHR DY \MGHHG, QUIOL RMWVE $ P U HDQGWHIMKDIHR ([ FKDQIHL RAMVIQH FKDQIHWHH ROVKDEFROUAM
SHIRP DFHIQIXTR $ P U] HR AHYIIQR IWREDIDERQ/XQGHMH L 5 HIDARQS LIKWS JUH-P HOMDAGDVR $ SUO [P RY WHERP SO0 WH, WKHU* RGP DD
60KV &R/ /& % 3 3DUED/6HXUMIVERS YRS 6HPUMEY ,F &MIURKS* GEDDO DNV, (F 0 [ XKREHPUMEYS 6% / / & DQG60QEIEUS 6 &CEMID DN/ / &
DQG LU 5 HIMADNRQS LIKWS JUHP HOMEDMS-XCH P RY WHERP SDQ \WH, WKHU 94 3 3CUED/6HXUMIVERS %RS$ 6HXAUMIY ,F &MIURXS * GEDID DNV
,F * RGPDQ6OFKY &R // & -3 0 RIDQBHXUMAY/ / & O ] XKREHXUMKY/S 6% / / & DOGEDQNQEHUS 6 &DSMID DUNHIV/ / & Z KIFK KDYHHIFK EHHDI LBGH KIEW\RWH
U DR WTMP HONQFRIGHANRQZ AW WH ( [ FKOQIH2 1 HY

7KHXQGMI GHGZ LA XSRQUATXHWAH, HAXMDQGGHIMHAUID DEAURDOERP HONGHP HGE $ P W) HWREHQHHADY RUGMUIEGIVR FRP SBIMWH\DB! DAMICP HONIQG
WIQIHUR WH, QUWI0L RMAMGUGKHIE  $ @DAKRUMY FRQ HUHG RUDI UHHGWR EHFRQ HIHGLOWLY/ HWUDGGHYHY REQIDIROR WHXQEHMI GG KHIKQEHMNKDOEHE.QRQ)
XSROWH\KFFHWRY DALIQV KHLY H HRARY DEP LQMADALY WAKAHYLOEDONXSW: DG GI D0 BUMQENH/R \MHXQEHWLI QHG DQG\KODRAEHD | HAMGE. DG \KDEKUYLYH
\WHG-DK RUGFDSCAW R WHXQEHMIGHS 7 KVWQE-UP D BHZ WG QRQD LQDFFREITFHZ W WKH SURRHEKUAAHWVRIW LOVKLY/ HIWL

7 KHXQGHLI GHGXQG-ABGB/AKDAMGYR WH, QUNI0L RIM/SXOXOQAMR D) RHR WHSURAHGUY GARUEHG XQEHP 7 KH( [ FOQIH2 [THY?  3URRHGXUAVI RUTHIGHIQ)
,QUDOL RAV LOWWH3URSGHRMY DG LOWHLOXKANRQ/ KHIR Z LOFRQMMMDELQRQ) DIUH-P HONEHE HQWHXQGEHILI GHG DQGS$ P U HIQDFFREDGFHZ LK \RHWMIP VDG \KEMRV
RWHFRGEWRQVR \KH( [ FKOQIH2 [1HY

7 KHXQEHII GHEUHRIQ] B/WDAXQGEHURHMRQ AL WFH AHNVRYK LQWH 3 URSHRMY XQEHR 7 KH( [ AKBQIH2 1THY? & RIAMRQARWH( [ ADQIH2 1THY $P U H
P D QRAEHUHDXUUHG\R CFR-BWRUH FKDQIHEQ R WH, QUWIOL RMAMEHIHG |, QW01 RM/CQRAIFRHBWG | RUH FKBQIHRUZ WWGIY. QZ LAOEH UMIHS W KHXQAHILI QGHS DAKH
DEAHVVHWVRIW BHBRZ XQBWRKHZ MHIQAFDMEXQEHP 6SHADD HIYHY , QXKRNRY BHBRZ




8 GOWRNHZ VHIQAFDAGKHHOQLOWHER HON®(2 6 SHADD WHOGFH, QMKRIRYY EHBZ  SBDHGHIYHAH( [ FKOQH1 RV DQG L CESTFTE®! \KEWWAM
FHWYLFDM/UBUAHQMY , QUWI0L RAIRUID. |, QUI0L RMWGRW FKDQIHG LOWH@P HR WHXQGHWIQGHGRU LQWHFDHR DERR\GHQU GHIYHY R, QUL R SODHFUEW
\WH DFFRXQNQAFDAG CERYHP DQIEGHE DARHYRRN( QU 7UDQMH) CAON 61P LOWD XQBWRKHEZ MALIQEFDMX@EHMHER. HOM®BGS 6SHAD0 HIVHY , QMKRIRYY EHBZ
SBDHVHIGWH( [ FOQIH1 RM/ DG Ll DSSTEDEG! \XEVMMAMFHIYLFDAY U-BUVHNY , QUIOL RAVIRUDQ , QUDOL RAVGRW FKOQIHG \RWWHXQGHLI GHG DARH DA MW
\KRZ QEHBZ \WHXQG-MLIGHIVMIQDMUHY , QWWHHYHWKDAERK 2 6 SHADD WKOFH, QRNKAIRYY DG 6SHADD HIVHY |, QUAKRIRYY CUHFRP SBIMG SBDHLWKHWH
([ FKOQHL RAVIMKHGLOH FKOQIHI RUKH, QUDCL R CFA-BAGI RUH FKOQIH DG Ll CESOFCEG! \KEWMMFHWLFDAY U SUVONY , QUE0L RM/IRUDQ , QUDCL RAVGRV
H AOQHG IQWHEP H/R WHSHIRQV \RIQAFDMG 7 KHXQEHIMLIQHGUFRIQ] HARDYS P U HKDYQR REQI DIRQ SXUKOQMR WH? 6. SHALDD WXOGFH, QRKRMRYY OGS 6SHADD
*HIVHY |, QRKRIRYY \RWEQUHUDQ , QUDOL RAVIURP \WHP HR WHUIMMBGKRTHUV WHBR UL $ P W) HGRYQRATFFFBWRUH AKOQIHDD R WH, QUIOL RMARWIGHIG
IRUH FKOQIH

7KHYRRN ( QA 7 WDV HY) DAOW DVIWHKRGHUR IHRUWGR AHIALQ, QWDOL R KDVJUDOQWMS DXWRUW VRWHYERRN ( QM 7 WDV HJ) CROW SDOAASDOV
Z KRHQDP H/BSSHDURQ DVHRXUW SRUMRQ WA Z I LHSHRNR VXK , QWDOL R/ DVR WHCDWMR WIGHUR \XRK, QMDOL RMVVR H HRXW DQG GHIYHUWLY/ HAMUDVL
WH ZHHWHKRCHVR IHRG $ FRAQIO IRUSXUIBRH/R WL/ HMA WHWLP 3 KRTGHJ \KD@EHGHP HEWRICFXCGHWKRK %RRN ( QM 7 WDV HUJ) DROW
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63( &,%/ ,668%$1&( ,16758&7,216
6HH, QUAKPARY/ DG

7REHARP SBIMG2 1/ < LI AHIVLFDAVI RU, QUI0L R/ QRAMIGHIHG RUGR
CFRHBAG | RUH AKOQIH RU( [ FKOQIH 1 R MKHG LQ H FKDQIH | RU, QUWED1 RMV/
CFAHBMG | RUH AKOQIH DUH R EHMKHG LQWH P HR DG VHWR \RP HRHRWHL
WOQWHXQEHYIQHE RUL , QUIOL RAWGHIVHIGE, ERRN HQN \MDQJ HUZ KLFK DU
QRANCFAHBMG | RUH AKOQH DR EHUWAMHG B FUHEVWR 0O DFFRXQAP DQEGHG D]
WHYRRN ( QU 7DV HU) CFLOM RKHAWDQ\WH DFFRXQAQAFDAG CERYH

63(&,5/ ' (/,9(5<,16758&7,216
6HH, QUAKPARQY DG

7REHARP SBING2 1/ < L FHWLFDAVI RU, QUI0L R QRAMIGIHGRUGR
CFAFBG | RUH AKOQIH RU( [ FKOQIH 1 RV IMKHG LQ H FKOQIH | RU, QUMD R
CFA-BWMG | RUH AKOQIH CUHWR EHVHQAR \VRP HROH RMHUWDQWH XQGHMLI GHG RUR
\WH XQEHLI GHG DADQ DEEMAV RMHUWOIQ\KRZ QLOWHER. HQVBG?' HAUSIROR
,QWIOL RMW CERYH

H FHWIFDRY \R 0 DOR
1PHV 1IPHV
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3GDH7\ SHRU3UQW 3®DH7\ SHRU3UQW
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70 SD HJ, GHOMN IFDARQ RUGRADCB HRXUW 1 XP EHJ
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T QUEWXQH AOQHS QW01 RAW GIMHIG B ERRNHOU DU HUR WH
YRR\ ( QU 7 UDQW HU) CFLOM CFFRXQAVHVRK EHBZ
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3GDHS OR&RP SBIMDQGS5 HXMUWHS$ FFRP SDQ Q) ,56 ) RP :

6LICDMHY R 2ZQHUV ' DM

$ UD&RIHDIG7THPEKRH
1XPEHJ

,| DKREHJLVWOGHLQ) DO, QUDOL R WLY/ HMUP XVAEHVLIGHS B\ WH UHIIMMHG KRTHUV H DA DVWHQCP HV CESHUV RQWH FHIMLEDMY |RUWH
, QUDOL RMYRURQ D VHRXUW SRIMR) M) DVWHRZ GHUR , QUWDOL RMVE\ SHIRQV DXWRU] H5 VR EHFRP HUHIIMMHG KRTHUV B\ D SURSHUD FRP SGIMG ERQG
SRZ HJILRP WHUHIIMMHG KRTHJV DARS\ R Z KUK P XWEHWDQWP IHG Z W WY/ HARU |, |, QMDOL RAMAR Z KUK WL/ HAMUUHDM/DHKHB R UHFRUGE, \ERRU
P RH NROAKRTHY WHD DIDVKAK KRTEHY P XVAMIQ WLV / HARU 1 VICQDMUH IV B\ D WKWMH H HRXVRU DGP LQMADWU JXDUEDQ DARUQH 1Q IDAWRIFHU R
FRUBRUDARQ RURMHUSHRQ CRAQJ LQ DILGXADY RUUHSURHMBMYHFDSDAW WHDVKFK SHARQ P XWVL VHARUA KLY RUKHJI XAWBIEHBZ. DQG L XQBWZ DYHG B\
$ P U] H \KEP IMHYGHFH\DAU CRRD. VRS P U] HR \KFK SHURQIVDXWRIW VR\R CAW 6HH, QUAXPARD

1P HV
3GDH7\ SHRU3UQW
3GDH7\ SHRU3UQW
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$CAHY
 FXAQ) =[S&RH
6, 1$785( * 8$5$17(( %< $1 (/,* % ( ,167,787,21
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BLICDMMY * XDUIQM-GE
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$X\WRI) HG6LIQDMH
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,16758&7,216
) RUP LQJ 3DUAR WH7H.P VDQG & RQGMRQVR WH( [ FKDQIH2 [1HY/
* HIYH) R WL/ BMUDOG, QUDCL R/

7KLY/ HAWUMR EHFRP SBIMGE. QRAMREHYHWHULL FHWWLFDAY DUHVR BHI RZ DGHGKHIZ W RULL \MIGHY DUHVR EHP DCHSXUXOQARWKH SURAHGUVI RUGHIYHY B
ERRN HQUY \MDQU HVAWRIWLQ? 7 KH( [ FKOQIH2 1THY? 3URFHBAUYI RUTHIGHIY , QUICL RMZ  9RRN ( QU * HIYHY 3URRHBUH \HRIROR WH3URSHRMYDQG DS JHOW
0 HADJHLY QRAGHIVHIG &HWWLFDAYI RUDDSA VFDD WOE-HG, QUIOL R RIVRR\Y QU &RJLUP DR DAKHFDHP D EH DvZ HODVDSURSH® FRP SBIMGDIG GO
H HPONG/ HAW RUP DQOO MIGHS I DRVMP IOIKHIR D500 RMHUGRR® HOVUITXLUWGE WY/ HWU P XWABHUFHYHGE \KH( [ FKOQIHS JHOADARHDEE S VAVR N KHIHO
RQRUSURMR ~ SP  1HZ <RIN&WWWP H ROWH( [ SIDARY' DM , QUIOL RAVWIE-IHGKHIER P XWEHIQGHIRP LCDIRQY/R SUCASICTP RXQAKDATLH DOGLQAIUID
P XQIBOVR LOH FRWAHBR  7KHWALP 2$ JHOAWO HADIH P HIQVDP BADJH WIQP WKGE 7KH' FSRUWRY 7UMERP SDQ DOGUHFHYHGE! \WH( [ FKOQIHS JHWIG
IRP QY DSOWR \WHYRRN ( QW &RQLUP DIRQ Z KIEK WWEMAKDARHYRRN ( QA 7 UDQJ HU) CROW KD/UHFHYHGOQH SUWIINGRZ GGIP HWURP DSOMASIOQAMIGHIQ) , QUWD
1 RAWVZ KIFK DUH\KEMPARWHYRRN ( QU &RQ LUP DINRQ DG WDNKAK SOUMA SDOMDY UHFHYHG DG DI BHAR EHERXQGE. WY/ HIWUDQGWDYS P U HP D HIRIFHWLY/ HAKU
DIDQNNKAK SDMASTON

7KHP HRRGR GHIYHY R \KLY/ HIWL WH, QU0L RM/DQG DORK-UBTXUUHG GRAXP HONLY DARHHBRNRQDGGUMIR WHWWIEHIQ) KRTHY EXARHGHIYHY Z LOEH
GHP HEP DEHRQ® Z KHRORXDD UFHYHGRUFRQLUP HGE WH( [ FKOQIHS JHOV, |, QANDIOL RIW/DUHVHAR. P DOLAAMKII HARG\KDARHP D) EHP DEHX I LELHQ® 1Q
DGYDIFHR WH( [ SLDIRY' DAMR SHIP WEHIYHY \R\WH( [ FOQIHS JHOMBURMR~ SP 1 HZ <RIN&IWWP H ROWH( [ SLDIRY' DM

6HH3 7KH( [ ARDQIH2 ITHY VHANRQR \WH3WRSHRMY
3 DUADOY HGHY QRACSSTFDEGIVRR CRWKRTEH)YZ KRWGHUE, ERRY HOM WDV HJ

7THGHYR , QUWIOL RMWZ LOEHIFA-BAMGRID LQGHIRP ((DIRY/R SUGALSOCTP RXQAKDAILH DOGLQAIUDCP XGISBVR LQH FWKHBR | GWAKDQWH
HUYHSUGASOTEP RXQAR D0, QUIOL RAVIMMEGHIG \WHWMIGHIQ) KREHUV VKRXG | LAIQWWHSUCALSICEP RQAR |, QUICL RAVR EHWIGHIGIQWHER CERHHON®BG
3 HAUSIRQR , QUIOL RAV 7 KHHQMHSUCRLSOCEP RXQAR \KH, QUYOL RAY GHIYHIG\R\WH( [ FKOQIHS JHZ LOEHGHP HEWR KDYHEHHQ\WMIGHHGXQBWRKHE M
LQAFDAG , | WHHQMHSUGRSDOIP RQMR , QUIDL RAVLY GRAMGIG \WHD, QUIDL RV RARHSUGASIITP RXQAR |, QUIOL R CRAMIGUHG DG ( [ FKOQH1 RAMWIMKHGLO
H AOQHIRUID , QUIOL R/ CFRHBMG Z LEEHVHMR WH KREE-UDALY RUKHUUH IKAL-G DEEN XQBWRKHZ MHSIRYLGHGIQWHDSSURSUDMER]. RQWWLY/ HIWLU SURP S® DM
\KH, QUI0L RM/DUHCFA-BAGI RUH FKOQIH

6LICDMUAVROWLY/ AWMU %RQG 3RZ HIYDQG ( QERMP HQW * XDLDQWHR 6LICDMUY

MY/ FRUVMIGHGE. WHUD IMMMGKRE-UR \WH, QUIOL RMWG-HGKHIE  \WHVLIQDMUHP XWWRIAERIGZ W WWHQEP HY DvZ UMKDROWHICFHR \KH
FHMYLFDM/ UM KK , QUE0L RM/Z WNRXVIGM DR HIDLIHP HWRUDQ) FKOQIHZ KDARHYHU

MY/ FWUVMIQHGE. DSOMASIQAQWHIRRN ( QU 7UDQW HJ) CRON \WHMLI DMUHP XWARIMGRIGZ WK \KHQEP HDYIWBSHILWRQWHVHRXUMY SRUMRQ@XY D/
WHKRGE-UR \WH, QUIOL RMV




.1 DR WAHHS, QWOL RiWDHRZ GHGR BHFRGE W RRUP RHNRQARZ (HY DR XFK RZ (HYP XWNLIQWLY/ HWU

1 DO WOE-HG, QUIOL RMW/OHUS IMMIGLOG! | HHEP H/RQVHYHDOFHMWIEDMY W LOEHQHHRDY \RFRP SBIM LIQDQG\KEP WVP 0 WEDDMARIHVR \KLY
| HARUDAR-UH DG HIHQABI MADARQVR FHWWLFDAK

© KHQWMLY/ HARUMMIGHGE. \WHU MG KREHURUKRGEHYR \WH, QUI0L RMAGHALLHGKHHQDG\MIGHGKHIE. (RHIGRYFP HOVR FHWIFDAVRV-SDDMERDG
SRZ HYDHUAITXUG |1 KRZ HYHU\RH( [ FKOQIH1 RIW/DUBHR EHIWKHG RUDD. XQMGHIHG, QUNIOL RM/DUHVR EHUHMWAXHG \R DSHYRQRKHADOWWH U IA-G KRG WHD
HIERYP HOVR O AHWWLFDM/\DQP WWGKHIE ROM-SOUDMERQGSRZ HY DHUTXUG 6LIDMIVRQVKAK FHWIEDMV P XWEHIXOUIQMGE 0O QILEG!, QANMIRY

MY/ FRVMIGHGE. DSHYRQRKHAKDQWH U IMMIGKREHURKREHYR 0Q FHWLIFDMV \SHALLHGKHMOQ \KAK FHWLFDMV P XWEHHIERYHG RUDFFRP SOQHG
B\ DCSSURSUDMERQGSRZ HY LOQHWWHUFDHMLIGHGH CR® DAKHEP HRUGP H/R \KH U MG KREBHURUKRGHY DSSHIUV. ROWHFHWLFDM V' DQGMI QDM RQVKFK
FHWIFDMV P XWEHIXOUIQMGE 0Q( QILEG!, QAMMNRD

MY/ FRWURUDD. FHWLFDMY/RUERQGSRZ HY DHVIGHGED WKV H HRARY DGR LQARDRY JXDADDY DARCH VIQICRARILFHYR FRERDIR)Y/RURKHY R
LODIIGADY RI-BIHBYHFDSDAW \KAK SHIRQAKRXG\R IQAFDMZ KHOMJIQQ) DQG XQBWZ DYHGE $ P UJ H FMGHH\DM CRRY VRS P U] HR LWDAKRIMW \R\RCFW
P XWABH\XEP WG Z K KH/ HIWL

( GERYHP HQVRQFHWLFDAK | RU, QUIOL RAVRMIQDMUVRQERIGSRZ HYUTXUGE WY, QIKFIRD P X\WEHIXOUQM-GE DILP Z KIFK LVDP HP BHUR D
U IAHG CDNRDOHRXUMH FKDQIHRUDP HP BHUR WH) [QDGALDD QAN 5 HIXORY $ XWRIMWY ,F RUDARP P HADCEDON DFBOUQ) DIHR  LQKBHGRMHIVWQR) D
\DYLQIVDARADIRQRAMKUIWRP S KDYQ) QR LEHRUFRUASROGHANQWWHE QUG 6\BIMYRUDDS HIILEGII XOUDQRULQMMNRG Z MMOWHP HIQQI R 5XB1 $G  XQEHMH
6HPUMAY/( [ FKDQIHS PR DVOP HIGG HIFK D% ( QULEGH, QUMNRY

6LICDMIVROWLY/ HARUQH-GQRAEHIXOUIQM-GE 0O( QILEG!, QAMANROL \KH, QUIOL RWOHWIGIG L B DUIMMIGKREHR , QUWIOL RAV ZKIFK\MP |1RU
SXERHVR \WH( [ FKOQIH2 11HY (FOG/I) . SDUWASTOAQWHYRRN ( QU 7 WDV HU) DFLOW W WP Z KRUHCIP HOSSHILYRQDMWHRXUMY SRMRQ@IY DANHKRTHIR \KFK
, QUDOL RAV Z KRKDVQRAFRP SBIMG\WHER HQIM®(G 6 SHALDO WXOFH, QAKAMRYY RP6SHADD HIYHY , QAUKAIRY/ ROWLY/ HAWU RU LU | RAWHIFFRXQAR DQ( QILE®!
, QUNPANRO

6SHADO WXDFHDQG' HIYHI , QRAKRARQY

7HIEHIQ) KREHYR , QUIOL RMAKRXGIGEFDM LOWHOSSOFCEGIER,. RUER] HY \WH@P HOGG D3N RUDFFRXQADAKHYGRRN ( QU 7UDQJ HJ) CRONV \RZ KIFK
( [ FKOQIHL RAVIMKHG SXOUMOQARRH( [ FKOQIH2 11HY RAXEWBAM, QUIOL RM/QRAMIGHHGRUDFAFBNG | RUH AKOQIH DUHWR EHIMKHG RUMAQMI QLI HBQWURP WHQP HRU
DOAAWR WHSHIRQMIQQ) MY/ HWU , QWHFDHR IMKOFHLQD A HIHQAP H WHIHP SE HUGHMVLEDNRQRVRADOHRXUY QP BHUR \WHSHIRQQP HEP XWIOREH
LQAFDAG + ROHYWOGHIQ) , QUDOL RAVE, ERRN HU WY HUP D UTXHXAKDVQUDOL R QR FKOQIHG EHFUHIWG AR XK DFFRXQAP DQEIGHS DARHYRRN ( QY
7UDQM HJ) CAQIV DAKAK QRAKRTE-UP D GRLIQDMKHIRY |, 1 QRVKAK LOAKRNRQY DHILYHD AKX, QUIOL RAWCRV ADQIHGZ LOEHUAMIHG\R\WH P HRUDGAHWVR \KH
SHYRQMIQQ) MY/ HI




56)RP :

8QELS 6 |HHDOGRP H\W @Z SO P HOVP DEHIQUASHRAWR ([ FKOQIHL RAWLWKHE SXUNXOQMR\RH( [ FKOQIHZ [THYP D EH\VXEWMRWR EDANKS Z WKKRTEQ) DARH
(DM PXUHQ® \GAIHGIQ6HARD D R WHE&RGH WHG6SHAILHGS DM, QREHMR DYRG\KAK EDFNKS Z WWKREEQ) HIFK WGHIQY) KRTHJ RURKHUSD HH KDWY
VD8 6 SHIRQ LFOAQ) D8 6 WMGNIIHY \KRXCEFRP SBIMDQGMIQWH, QMEDTE HYHQHGHYIFH 3,56” YRP :  LQFOXGHGZ WKLY/ HIRU RQZ KK IRP \KFK
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